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AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY
oUpwva pe To apbpo 4 nap. 2 v. 3556/2007

Q¢ eknpoownol Tou AloiknTikoU ZupBouliou Tng Avawvupng Etaipeiac pe Tnv enwvupia «PAPERPACK
ANQNYMOZ BIOMHXANIKH ETAIPEIA EKTYMNQZEQZ, KYTIOMNOIIAZ KAI EIAQN XAPTINHZ
SYZKEYAZIAZ>», (n eTaipeia) dnAwvoue kal BERAIWVOULE |E TNV Napouaad OTI €€ 00wV YVWPI(OULE:

(a) ol €TNOIEC ETAIPIKEG OIKOVOUIKEG KATAOTACEIG yia Tnv xprnon 2015 (and 1/1 €wg 31/12/2015),
aneikovifouv katd Tpono aAndr) Tnv olkovouikr B€on Tng eTaipeiag katda Tnv 31" AskepBpiou 2015, Tn
XPNHATOOIKOVOIKI TOUG £Mid0CN Kal TIC TAMEIOKEG POEC TOUG, Yia Tn Xpron nou €Ange Tnv nuepounvia
auTn, oUPQwva pe Ta Aigbvr MpoTuna XpnHAaToOIKOVOUIKAG Ava@opdc, Onwe auTd €XOUV UIOBETNOEI
ano Tnv Eupwnaikr] ‘Evwon kai

(B) n emoia ékBeon Tou AloiknTIKOoU ZupBouAiou aneikovilel kata Tpono aAnér TIC NANPOPOpPIEG nou
anarroUvTal Bacel Twv napaypapwv 6 £wg 8 Tou apbpou 4 Tou N. 3556/2007.

Knoioid, 18 Maptiou 2016

O1 BeBaiolvTeg,

O Mpoedpog kai Aleubuvwv H AvTinpoedpog Tou A.Z. To pehog Tou A.Z.
>UuPBouUNOg
Iwavvng Tooukapiong Kopiva ®agouAn TCouhidva Taooukapion
A.A.T. 1192855 AAT. P 110434 AAT T 196593




EMAZARS

EKOEZH EAENXOY ANEZAPTHTOY OPKQTOY EAEMKTH AOIIZTH
MNMpog Toug MeTdxoug TG ETaipeiag
«PAPERPACK A.B.E.E»

‘EkOgon EA£yXou £ni TWV XpNHATOOIKOVOUIK®V KATAOTACEWV

EAéyEapEe TIC GUVNUUEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG TNG ETaipeiag PAPERPACK A.B.E.E, ol onoieg anoTteAoUvTal and tnv
KATAoTaon XPnHUATooIKOVOUIKAG B£ong Tng 317 AekepBpiou 2015, TIC KATAOTACEIG OUVOAIKOU €1I000NUAToC, HeTaBolav Idiwv
KEPAAQIWV Kal TAPEIOK®MY POWV TNG XPNOEWG Nou EANEE Tnv nuepounvia autr, Kabwg kal NePIANYN CNUAvTIKOV AOYIOTIKGOV
apxwv kai peBodwv Kai Aoinég eNeENyNUATIkEG NANPOPOPIEG.

EuBuUvn Tng Aloiknong yia Tig XpnHaTooikovopikéG KataoTaoeig

H dioiknon €xel Tnv €uBUVNn yia TNV kATapTion Kal €UAoyn nApouciacn auT@v TwV XPNHATOOIKOVOUIKWV KATAOTACEWV
oUp@wva pe Ta Aigdvn MpdTuna XpnuaTooIKOVOUIKNG Avaopdc, onwe auTtd £xouv uloBetnBei ano Tnv Eupwnaikr ‘Evwon,
OnweG Kal yia eKeiVeG TIG e0WTEPIKEG OIKAIGEC, nou n dloiknon kabopilel WG anapaiTnTeg, wOTe va kabioTaTalr duvarn n
KaTapTion XPNHATOOIKOVOMIKQV KATAOTACEWY anaAAaypeEvwy and oucindn avakpiBeia, nou ogeileTal €iTe o€ andatn eite ot
Aabog.

EuBuvn Tou EAeykTn

H dikn pag euBlvn €ival va eKQPACOUKE YVOMN €Ni AUTWV TWV XPNUATOOIKOVOUIKGOV KATAOTACEWV e BAan Tov €AeyX0 HaAG.
Alevepynoape Tov €Aeyx0 pag oUpQwva e Ta Aiebvn MpdTtuna EAéyxou. Ta npdTuna auTd anairolv va CUPHOPQWVOUACTE e
Kavoveg deovroloyiag, kabwg kal va axedialoupe kai SlevepyoUE ToV EAEYXO HE OKOMO TV anokTnon UAoyng 81ac(aliong
yla To €4V 01 XPNUATOOIKOVOUIKEG KATAOTACEIG ival anaA\aylEveg and ouaiwdn avakpipeia.

O éheyxoc nepidapBaver Tn dievépyeia SIAdIKACIWY yia TNV anoKTNON EAEYKTIKWV TEKUNPIWV, OXETIKA KE Ta Nood Kai TIG
YVWOTONMOINCEIG OTIG XPNHATOOIKOVOUIKEC KaTaoTacelg. O1 emileyopeveg diadikacieg Baoifovral oTnv Kpion Tou €AEYKTN
nePIAaBAVOUEVNG TNG EKTIKNONG TWV KIVOUVWY 0UCIOSOUG avaKpiBEIag TwV XPNHATOOIKOVOUIKWY KATAOTAGEWY, NOU OPeiAeTal
€iTe o€ anaTn €ite o€ AaBog. Kata Tn JIEVEPYEI AUTOV TWV EKTIHNOEWY KIVOUVOU, 0 EAEYKTNG EEETATEI TIG E0WTEPIKEG SIKAIDEG
nou oxeTifovTal e TNV KATAPTION Kal EUAOYN NAPOUCIacn Twv XPNHATOOIKOVOUIKWV KATACTACEWY TG €TAIpEIAg, JE okond To
OXedIaopO eAeyKTIKWY O1adikaoiwv KaTaMNAwV yia TIG MEPIOTACEIG, AAG OxI HE OKOMO TNV €KPPACn YVWUNG €ni Tng
anoTeAEOHATIKOTNTAG TWV €0WTEPIKWY OIKAIBWV TnG eTaipeiag. O €Aeyxog nepidapBavel eniong Tnv a&loAoynon Tng
KaTaAMNAOTNTAC Twv AOYIOTIKWV apX®V Kal HeBOSwY Nou Xpnaolhonoindnkav kal Tou eUAOYOU TWV EKTIUNCEWY Nou €yivav and
Tn dloiknan, kadwg kal afloAdynan TNG GUVOAIKNG NApouciacng TwV XPNHATOOIKOVOUIKGOY KATAOTACEWV.

MoTeloupE OTI TA EAEYKTIKA TEKKNPIA NMOU EXOULE OUYKEVTPWOEI €ival ENApKr kAl kATAANAQ yia Tn BepeNinon TnG EAEYKTIKNG

HagG yV@uNG.

Fvaopn

Kata Tn yvoun Hag, ol CUVNUUEVEC XPNHATOOIKOVOMIKEG KATAoTACEIC napouaialouv eUAoya, and kabe oucindn anown, Tnv
olkovOIKr) Béon Tng ETaipeiag PAPERPACK A.B.E.E kata Tnv 31" AskepBpiou 2015, Tn XpnHATOOIKOVORIK TNG €Midoon Kal TIG
TAUEIOKEG TNG POEG yIa Tn XPNon nou €Ange Tnv nuepounvia autn cUu@wva pe Ta Aibvry MpoTuna XpnuaTooIKOVOUIKNG
Avagopdc, 6nwg auTa £xouv uIoBeTNBel anod Tnv Eupwnaikr ‘Evwaon.

‘EkOgon eni AAM@V Nopikev kai KavovioTiKev AnaiTHoEwV
a) Zmnv ‘EkBeon Alaxeipiong Tou AioiknTikoU ZupBouliou nepihapBaveral dnAwon eTaipikng diakuBEpvnong, n onoia Napexel
Ta nAnpoopiakda oToixeia nou opifovtal ato apdpo 43a (nap.38) Tou k.v. 2190/1920.
B) EnaAnBelioape Tn oup@wvia Kal TV avTioToixIon Tou NepIEXOPEVOU TG EkBeang Alaxeipiong Tou AloiknTIkoU ZupBouAiou
HE TIC CUVNUMEVEG XPNUATOOIKOVOUIKEG KATAOTACEIG, OTA NAdiola Twv opifopevwy and Ta apBpa 43a (nap.3a) kail 37 Tou K.V.
2190/1920.
Alnva, 18/3/2016
O OpkwTOG EAeyKTAC AOYIOTNG
KwvaoTavTivog . Makphig

A.M. ZOEA: 26771, A.M. EATE 1483
Mazars OpkwToi EAeykTEC AoyioTég EnixeipnuaTikoi ZUBoulol A.E.
A. ZuyypoU 130 -117 45 ABrva
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ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
npog TNV TakTikn Fevikn ZUVEAEUOT TWV HETOXWV TNG eTaipeiag «PAPERPACK ANQNYMOZ

BIOMHXANIKH ETAIPEIA EKTYNQZEQZ, KYTIOMOIIAZ KAI EIAQN XAPTINHZ ZYZKEYAZIAZ
€ni TV OIKOVOHIKGOV KaTaoTaoswv ThG Xprong
ano Tnv 1" Iavouapiou €éwg Tnv 31" AskepBpiou 2015
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Kupieg kai Kupiol MeToxol,

>ag unoBaloupe TIG OIKOVOUIKEG KATAOTACEIG OUPQWvVA Pe Ta Aigbvry MpdTuna XpnuaTooIKOVOUIKG
Avagopdcg, 6nwg auta xouv uloBeTnBei and Tnv Eupwndikr Evwon, kabwg kal Tnv napouca 'EkBeon
Tou AIOIKNTIKOU ZUMBOUAIOU yia Tn diaxeipiaTikr Xprion and 1ng Iavouapiou2015 éwg 31nG AskepBpiou
2015. H napoloa €kBean ouvTaxdnke cUUPWVA HE TIC OXETIKEC DIATAELIC Tou apBpou 107 napdypapog
3 Tou K.N. 2190/1920, Tig diaTa&eic Tou apBpou 4 Tou N. 3556/2007 kabwG Kal Twv KAt €€0uaiodOTNON
Tou 10iou NOpou anopdcewv Tou AIoIKNTIKOU ZupBouAiou Tng Enimponng KegaAaiayopdc. H napouoa
'EkBe0n ouvodelel TIG XPNMATOOIKOVOUIKEG KATAOTACEIC TNG XProcws 2015 (01.01.2015-31.12.2015) kai
nepIEXEI Kal Tn SNAWaON €TaIpIKNG SIakuBEPVNONG.

A. Etrjoia Avaokonnon — MeraBoAEg Oixkovouikav peyeBwv TnG ETaipeiag

ETHZIA ANAZKOMHZH

Mapd To apvnTikd NAdiolo AsIToupyiag, To onoio JIaUoPP®VETAl and TNV £RJOUN CUVEXOHEVN XPOVIa
Upeong TNG EAANVIKNG olkovopiag, n €Taipia katagepe va diatnpnoel Ta enineda kepdogopiag Tng oe
OX€0n Me TV nponyoUWevn Xpnon. EniNAéov, Ta onuavTIKOTEPA YEYOVOTA TNG TPEXOUOAG XPNONG gival n
au&non Tou kUKAOU epyaciwv aAd kai n enévduan o€ PNXavoloyiko €E0nAIoHO UWoug avw Tou 1 &k.
Eupw n onoia B€Tel TIC BACEIC yia TNV AUENON TN avTAywVIOTIKOTNTAG TNG €TAIPEIAC JE TNV TAUTOXPOVN
dlaTrpnon TNG NoIOTNTAG TWV NAPAYOUEVWVY NPoIOVT®WY TNG. EMNAEov, n anoTeAeouaTikr diaxeipion Twv
TAUIAK®V JIaBeCidwV €ixav G anoTéAeopa Tn BeATion TOOO Tou MIKTOU MEPIBWPIOU KEPDOUG TNG
eTaipeiag 600 KAl TA AMNOTEAECHATA EKPETAAAEUONG MPO POPWV, XPNHATODOTIKWV Kal EMEVOUTIKGOV

anoteheopatwv (EBIT) o€ axéon PE TNV Nponyouldevn Xpron.

EEEMEN ApaoTnpioTATWV — MeTaBoAEg OIkovoHIK®V HEYEO®V TnG ETaipeiag,.

Ta Baagikd olkovopikd Peyedn kai SeikTeg TnG ETaipeiag €xouv SiapBpwbei wg NG

O1 nwAnoeig TnG eTaipeiag avnhav os € 14.137 xIA. évavtl € 13.976 XIA. TwV avTioTOIKWV
NwAncewv Tou 2014, onuelinvovtac avénon kata 1,15%.

Ta Aermoupyika képdn (EBIT) Tng eTaipeiag Tng xpnoswe 2015 diapoppubnkav o € 2.237 XIA.
évavtl € 2.173 xiA. TNG xproews 2014, nTol auénon Uwoug 2,95%, w¢ enakdhoubo TnG au&nong Twv
AoInwv €00dwv Kai TnG dIaTHPNONG Tou HIKToU nepiBwpiou KEPDOUG OTa MepOIva eninedd. To HIKTO
nepIBwpIo KEPDOUG NapouaidaleTal oTa idla nineda o€ OXECN WE TNV NPONYOUMEVN XPron Kal avépxeTal
o€ 30,47% (2014: 30,52%).

To XpnHATOOIKOVOUIKO KOOTOG TNG eTalpeiag au&nbnke kata 1,29 % kai aviAde o 308 xIA. €
(2014: 303 xIA. €), €Eaitiag auinuévwv cuvalaypaTikov dIagopwV O GXECN HE TNV MPOnNyoUdevn
xpnon.

Ta anoTeAéopata npo @Opwv TG Talpeiag  ep@avifouv  KEPON Uwouc € 1.834 xIA. €vavTi
kepdwv Uyoug € 1.826 xIA. katd Tnv nponyoUuevn xpnon. H empBdpuvon @opou (TPEXOVTOC Kal
avaBaMopevou) oTa anotehéopata TnG eraipeiac aviA®e oe 580 xIA. €, diapoppwvovTag Td
anoTeAEOATA PETA POPWV OE KEPDN Uwoug 1.255 xIA. €.

Avagopika Pe Ta kovdUNia Tou IooAoyioloU, ava@EPoupe OTI Ol ENEVOUCEIG O EVOWUATA Kal
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auAa nayia katd Tnv TpExouoa xpnon avnAeav oe € 1.070 xIA. évavti € 1.660 YIA. katd Tnv
rponyoUevn Xpnon.

To KuKAoQOopoUV gvepynTIKO TNG ETAIPEIAG To onoio anapTideTal and anoBéuarta, anaiTrosic Kal
Tapelakda diabéoiua, napouoialel av&non 4,90% évavt peiwong 4,04%% Tnv nponyoUuevn xpnon. H
oxéan KukhogopoUvTog EvepynTikoU npog BpaxunpdBeopec unoxpewaosic diapopPuveral s 1,89 évavi
Tou 1,49 Tnv nponyoUuevn xpnon. H petaBoAny autr Tou deikTn KukAopopouvTog EvepynTikoU npog
BpaxunpoBeopeg UNOXPEWOEIG OPEIAETAI OTNV ONUAVTIKA Meiwon Twv Oavelakwv BpaxunpoBecuwy
UMNOXPEWCEWY NOU anoppéesl anod Tnv avaypnuatodoTnon Tou daveiou Uywoug 2,4 ekat. €, HEoW TNG
€kdoanG veou opoloyliakoU daveiou, e anogaacn Tng ano 27/2/2015 'EkTakTng FevIKNG SUVEAEUONG.

Ol UNOXPEWOEIG TNG ETAIPEIAG APOPOUV KaTd KUPIO AOyo opoAoylakd davelopo Uyoug € 5.293
XIA. (2014: € 6.049 YIA.) avTiNpoowneUovTag 10 59,77% Twv GUVOANKGOV TNG UnoXpewoewv (2014:
69,74%).

O1 A\oInég BpaxunpOBEOEG UNOXPEMOTEIC TNG €TAIPEIAG , €KTOC daveloyoU, au&nenkav kata €
907 xIA. 1ol 37,52%. H al&non auTn ogeileTal o€ Yeyaho Babud atnv al&non Twv UNOXPEWCEWY MPOG
TOUG NPOUNBEUTEG TNG eTalpeiac, Uwoug € 807 XIA., O axEan Ke TNV NponyoUlevn Xpron.

Téhog n ETaipeia napoudiace BeTIKEG AEITOUPYIKEG TAMEIOKEG poEG Uwoug € 1.650 xIA. (2014:
BeTIKEG Uwoug € 2.280 xIN.), Helwléveg oe axéon e Tn Xprion 2014 kai ol onoieg o ouUVOUACHO HE TIC
apvnTIKEG TAUEIOKEG POEC AnO €MNEVOUTIKEG dpaaTNPIOTNTEG, UWoug € 862 xIA. (2014: apvnTikég Uyoug
€1.469 xIA.), 0drynoav og OXETIKA HIKPN HEIWON TwV TAUEIaK®Y dIaBeaipwy.

B. Znuavrika leyovora
Kata Tn diapkeia Tng xpnong 2015 kai péxpl TNV nuepopnvia oUvTagng Tng napouaong €Aapav Xwpa Ta
akdAouba onuavTika yeyovoTa:

* H eraipeia anopdoios pe Tnv and 27/2/2015 'Ektaktn Fevikr ZuvéAeuon Tnv €kdoan OpoAoyiakoU
Aaveiou Uwoucg € 2.400.000,00 To onoio ekdoBnke oTic 13/3/2015. O okonog Tou OpoAoyiakoU
daveiou €ival n avaxpnuaTodoTnon nponyoUHevou TpanelikoUu davelghoU To aveEOMANTO undAoino
Tou oroio avepxotav oc € 2.400.000,00. To €idoc Tou Aaveiou eivalr koivd opoAoylakd OAvelo
oUpQwva Je T diatdageig Tou 3156/2003. To emiTokio Tou daveiou opioTnke o€ Euribor 3 pnvav
nAéov nepiBwpinv éwg 4,10% eTnoiwg. H didpkela Tou €ival yia névre €. H anonAnpwpr Tou
noooU Twv dUO eKaTOPHUpIwV TETpakooiwv XINAdwv eupw (€2.400.000,00), Ba yivel ot gikoal (20)
TpIUNvidieg dOOEIC TWV ekaTov ikoal XIAIadwv (120.000) supw, TG NpwTNG KaTaBAnTeag Tpeic (3)

MMNVEG ano Tnv nuepounvia ekTayieuong Tou daveiou.
= 31 07/4/2015, n TakTikn evikr Zuveheuon Tng eTaipeiag PAPERPACK ABEE anogdaioe:

1. Tnv éykpion Twv EMoiwv Olkovouikv KaTaoTaoswv TnG ETaipiac Tng xpriong 2014, kabwg kai

TWV OXETIKOV €KBETEWV TOU AIOIKNTIKOU ZUPBOUAIoOU Kal Tou OpkwToU EAeykTr AoyioTh.

2. Tnv anahhayn Twv peAwv Tou AloiknTikoU ZupBouliou kal Twv EAeykTwv and kdbe ublvn

ano{nuinong yia Ta nenpaypéva Tng xpriong 2014,

3. Tnv £ykpion Tou nivaka O1aBE0EWC Twv anoTEAEOWATWV Tng xpnong 2014 (01/01/2014-
31/12/2014).
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4. TnVv £yKpion TNG NpoTaong Tou AloiknTikoU ZulBouliou, nepi diavoung WepIioPaTog yia TNV Xpron
2014.

5. Xopriynon adeiac ota WEAN Tou A.Z. Kal OTOUG AIEUBUVTEC TNG €TAIPEIC va HETEXOUV OF
AloiknTIkaG ZupBoUNia kal oTn dIEUBUVAN €TAIPEI®V Tou OpIAOU (OUVOEDEUEVMV EMIXEIPAOEWY TNG
€TAIPEIAc), Nou nIdIWKOUV Toug auTtoUg 1 napanAnaoioug akonoUg JE TNV €TAIpEia, OUPPWVA HE

Tnv nap.1 Tou apBpou 23 Tou N. 2190/1920.

6. 'Eykpion apoiBwv nou katapAnBnkav ota PEAN Tou AIoIknTikoU ZupBouliou yia Tn xpnon Tou
2014 ka1 Npogykpion apoiBwv pehwv AloiknTikoU SupBouliou yia Tn xprion 2015.

7. Ekhoyr EAeyKT®V, TAKTIKOU Kal avanAnpwiaTikoU yia Tov EAEYXO TwV OIKOVOUIKWV KATAOTACEWY
yia Tn xpnon 2015 kar kaBopiopdg apoIBig Toug,

* H eraipeia pe Tnv anoé 04/05/2015 andgaon A.Z. anopdoice Tnv evoikiaon &vog eninAgov
anoBnKeuTIkoU X®POU NPWOTWV UAWV, OUVOAIKNG enipaveiag 4.500 T.u. eni Tng OdoUu MdaTtoa 25 kal
NéoTopoc. EmnAéov, pe anogaon Tou A.Z. Tng eTaipeiag TnG 03/06/2015 ano@acioTnKe n OpIOTIKN
dlakonn TnG MiIoBwaoNG Tou anoBnKeUTIKOU XWPOU MPWTWV UAWV €ni TnG odou Tatoiou 411, aTig

Axapvéc.

=  3mig 17/06/2015, To AioiknTiKO ZupBoUANIO TNnG E€TdIpEiag ano@Acioce Tnv ayopd Kaivoupyiou
€€onNIoPOU  pNXavnuAaTwy Napaywyng OuvoAikng afiag € 755 xIA., Me TaAuTOXpovn NmANCN
nahaioTepou EONAICHOU TNG ETaIpeiag évavTi TIHAPAaTog Uyoug € 200 XIA.

*  3TIG 25/8/2015 X0opnynenke 'EkBean ®opoloyIKrG SUPHOPPWONG Tou AveEapTnTou OpkwToU EAeykTn
yia Tnv xpnon 2014, ouuewva pe To apbpo 65A v. 4174/2013. And Tov €Aeyxo Tng Xprong dev
NpoékUYav PopoAoYIKEG DIAPOPEG Kal N OXETIKN EkBean ATav Xwpic ENIpUAAEN.

=  Kartd 1o delTepo €EAUNVO uAonoindnkav ayopég nayiou €EonAioHoU, ATOI UNXAvnG Napaywyns Kai
@opTnyoU oxXNHaToc, GUVOAIKAG agiag € 140 xIA.

I. Kivduvor ka1 aBeBaioTnreg
Mapayovreg XpnHaTooikovopikoU Kivduvou:

H ETaipeia ekTiBeTal 0 Hia O€Ipd XPNHATOOIKOVOUIK®MY KIVOUVWY GUHNEPIAAUBAVOUEVOV TWV KIVOUVWY
OGUVAAAYHATIK®OV ICOTIMI®OV KAl EMNITOKIWY, MNIOTWTIKQV KIVOUVKV Kal KIVOUVKOV pEUCTOTNTAC.

H oTtpatnyikn Tng ETaipeiag oTo B€Ua TwV XpnHATOOIKOVOUIK®V KIVOUVWY €0TIAETAl 0TV npoonabela
eAax10TonoinoNG TWV eVOEXOUEVMV APVNTIKWV EMNIMTOOLWY AUTWV Kal KIVEITAl JakpIa ano oTpaTnyikeg
NPOBAEYEWV Kal EKTIUACEWY, NOU OKOMO £XOUV TNV anokopidr képdoug and SIaKUPAvoEIC NapayovTwy,
onwg vopiouara, emTokida kAn. M@ To AOyo auTd, XpnoILOMoIoUVTal EVOEDEIVUEVEG TEXVIKEG
avTIoTaduIong Twv &v AOyw KIVOUVWY, ME YyvOUOva NAvra Tn npooTacia TwV anoTEAEOHATWV TnG
Etaipeiac. H Etaipeia Oev ekTeAei ouval\ayéG kepdoOKOMIKOU XApakTripa | ouvalayég nou Oev
OXETIOVTAl HE TIC EUNOPIKEC, ENEVOUTIKEG ) OAVEIOANNTIKEG dPACTNPIOTNTEG TOU.

i) ZuvaAAayHaTikoG Kivouvog

H ETaipeia dev ekTiBeTal o€ UPNAG CUVAAAQYHATIKO KivOUVO JIOTI TO HeyaAUTEPO PEPOG TWV CUVAAAAYWV
ekTeAeiTal o€ Eupw. Eniong, n ETaipeia dev €XEl CUMKETOXN OE €TAIPEIEC TOU EWTEPIKOU OUTE €NevOUOEIG

ME PATPEG EEVWV VOUIOPATWY, HE AMOTEAECUA VA NV UQIoTAaTal CUVAAAQYHATIKOG KivOUVOG OUVOEOHEVOC
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ME nepiouoiaka aToixeid. O Tuxov ouvalayuaTikdg Kivouvog sival apgeAnTéog OeDOUEVOU OTI NPOEPXETAI
ano TUXOV TIG €I0ayWYEC Nou TIHoAoyoUvTal o€ &va vopiopata. O ev Adyw ouval\aypaTikog Kivouvog
OnMIoupyeiTal anod Tn NPOONTIKN HEANOVTIKOV UVaAAaywyv, kabwe kai and Tn diagopd Twv avTioToIXWV
ICOTIMIOV WETAEU TNG nUepounviag nou npayuaronolieital n ouvalayn (egaywyn 1 sloaywyn) Kai Tng
nuUepounviag nou ohokAnpwveralr n ouvaAhayn (eionpagn anaitnong n nAnpwpn unoxpéwoncg). O
ouvaAhaypaTikoi kivduvol gival apeAnTeol, dedopEvou OTI NPOEPXOVTAl anod XapnAng agiag ouvalAakTIkn

dpaoTtnpIoTNTa.

ii) Kivduvog peTtaBoAng emTokiwv

O & Moyw kivduvog npogpxeTal and Tnv niBavotnta al&nonc Twv BpaxunpofEopwv  Kal
MakponpoBeopwy emTokiwv, dedopévou OTI To oUVoAo Tou davelopoU TnG ETaipeiag agpopd os davela
KUMAIVOUEVOU EMITOKIOU.

2€ nuepnola Baon, To KepAaAaio kivnong KaAUNTeTal Katd KUPIo AOyo ano TIG ASITOUPYIKEG TAMEIAKEG POEC
TNG €TaIpeiac.

iii) MoTWTIKOG KivduvOog

H XpNnHaTOOIKOVOUIKN KaTAoTaon Twv NEAdT®WV napakoAoubeital diapkwg anod Tn Aioiknon Tng ETaipeiag,
n onoia gA&yxel To PEYEBOC TNG NAPOXNG TWV NICTWOEWV KABWE Kal Ta MIOTWTIKG OpIa TwV Aoyapiacu®v
Twv nehatav. ‘Onou dianioTwveral MBavoTnTa Wn €ionpa&ng Twv anamnoswy yivovral npoBAEYeIC yia
eNoQaieiec. Tuxov, NEPAITEPW €MISEIVWON TWV CUVONKWY TNG ayopdg nou 8a KATEANYE OE YEVIKOTEPN
aduvapia eionpa&ng Twv anartioswv anod Toug NeAdTeg, Oa pnopolce va dnuioupynoel NpoBAnua
PEUCTOTNTAC OTNV ETAIPEia.

O €uNOPIKOG KiVOUVOC MOU OXETICETAI WE TN OUYKEVTPWON TOU KUKAOU €pyaciawv O HIKPO apiBud
NEAATWV avTIHETWNIZETAI PECW TNG KaTaBaA\oOpevnc npoondabeiag TG Aioiknong yia €néEKTAGN TOu
neAaToAOYioU TNG Kal avanTu&ng TUXOV VEWV ayopmv.

iv) Kivduvog pguoToTnTag

O «kivduvog peuaToTNTAG ouvioTatal otov kivduvo n ETaipeia va pn dUvaralr va eknAnpwoel TG
XPNHATOOIKOVOUIKEC TNG UMOXPEWOEIC OTAV auTéG Arjyouv. O ev AOyw KivOuvog €ival NEPIOPICHEVOC
kabwg n Etaipeia @povTilel va diatnpei enapkr Tapiaka OlaBécida kal MIOTWTIKA Opla ME TIG
ouvepyalopEeveG TpANELEG,

Ma Tnv ano@uyn Twv KIVOUVWV peuoToTNTAG N ETaipeia dievepyei KUNOPEVN NPOBAEYN TAUEIKWV POWV
€81 UNVOV €TOI WOTE va €€AoQaAifel OTI JIABETEl APKETA TApelaka diabeoia yia va KaAlwel Tig
AEITOUPYIKEG TNG avdAykeG, OUMNEPINAUBAVOUEVNG TNG KAAUWNG TWV  XPNHATOOIKOVOUIKGV  TNG
unoxpewoswv. H NoNITikn auTr O AayBavel unown TnG Tn OXETIKN €nidpacn anod akpaieg ouveBrnkeg nou
O€ pnopoUv va npoBAe@Oouv.

A. lMpoonTikEg yia Tn xprion 2016— Avauevouevn EEEAIEN

MapoAo Nou To EUPETABANTO OIKOVOUIKO Kal MOAITIKO NepIBAMoV Oev napéxel Tn duvaToTnTa SIEVEPYEIAC
ao@alwv NpoPAEWPewV, n Aloiknon ekTIUA 0TI kaTa Tn Xpnon 2016 o KUKAOC epyaciov Ba napapeivel oTa
idla enineda We auTtdv TG nponyoUEVNG XPRong.

2TOX0C TNG AIOIKNOEWE KATA TNV €ndyevn xprion ivai n diatnpnon Twv Mpo ®opwv, XpnuaTodoTIKOV
Kal enevOUTIKWV AnoTeAeopaTwv kal AnooBecewv (EBITDA) oc enineda avw Twv € 2.300 xIA. kai n
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EMITEVEN KEPOWV META TNV aQaipedn Twv (POPwV MOTE va evioxuBoUv Ta 'Tdia Kepdhaia kai n

PEUCTOTNTA TNG ETAIPEIAC,

E. Eraipixn Koivwviki) EvBuvn

H Aioiknon Tng PAPERPACK ABEE cival navra 1diaiTepa euaigbnronoinuévn o€ BéuaTta €TaIpIKAG
KOIVWVIKNG €uBUVNG nou agopouv, Tnv npooTacia Tou nepIBAAovVTOC, Tnv €uBuvn anévavrtl oTo
avBpwnivo duvapikd Twv eTalpel®v TNG ETaipeiac kar Tnv npoo@opd oTnv Kovavia HEow dlapopwv
XOpnylmV Kal dpdoewv.

O oeBaopog oTo nepIBAMoV kal n oupBoAr] oTnv avakUKAwoN, €ival KaTEUBUVOEIG CUVUPACHEVEG |E TN
aTpATNYIKN TNG,

H Etaipeia akoAouBwvTag pia nopeia BIKOIUNG avanTuéng, aokei TIC dpacTnpIOTNTEG TNG WE TPOMNo nou
e€ao@aAilel TNV npooTacia Tou NepIBAANOVTOG apevOog Kal aQETEPOU TNV UYIEIVI) Kal TNV AoPAA&ld TwV
epyalopevwv TN,

Ta oTeléxn Tng ETaipeiag BpiokovTal o appovikr ouvepyacia Pe Tnv Mevikr AlUBuvon aAAd kal PHETAEY
Touc. MONITIKN TNG €Talpeiac €ival n npooéAkuon npoownikoU uwnAoU enminédou yia Tn BEATIOTN Kal
EyKaipn Kakuyn TV avaykwv TnG, n BECMION avTIKEIPEVIKWV KPITNPIwV agloAdynong kai emAoyng Kadwg
Kal n eEaopdahion Tou aglokpaTikoU Kal adidBANTou XapakTrpd Twv NPocANWewv, péaoa and diapaveic
diadikaaieg. EmnAéov, n unodopr) Tng ETaipeiac, n Hakpoxpovn IoTopia TnG kai n UNApXouod OIKOVOUIKN
ouyKupia TNG ENITPENOUV TNV AUECN avanAnpwaon OTEAEXWV, XWPIG ONUAVTIKEG ENINTMOEIG 0TV MOpEia
TWV ENIXEIPNHATIK®V SpacTnpIoTATWY.

ZT. ZuvalAayeg pe Zuvdedsusva Mepn

Q¢ ouvdedepéva Pepn katda 1o A.A.M. 24 voouvTal, BUyaTpIKEC ETAIPEIEG, ETAIPEIEG e KOIVO IDI0KTNOIAKO
KaBeoTwg f/kal Aloiknon HE TNV €TAIPEIA, OUYYEVEIC WE aQUTNV €Talpeie, KaBwG eniong Ta WEAN Tou
AloiknTikoU ZupBouliou kal Ta AIOIKNTIKG OTEAEXN TNG €Talpeiag. H eTaipeia npounBelel ayaba kai
Napéxel UNnpPeCieC OE auTda.

O1 NWANCEIG TNG ETAIPEIAg NPog Ta CUVOeEpEVA WEPN aPopolV KUPIwG NWARCEIG NpoiovTwy. O TIYEG
NWANCNG Twv NpoioVTwV opilovTal aTn BAcn KOGTOUG NAEOV EVOG HIKpoU NepIBwpiou kEPDOUC, O OXEDN
ME auTo nou IoxUel yIa TIG NWANOEIC O TPITOUG,

O1 apoIBEG oTa péEAN Tou A.Z. apopoUv kaTtaPAnBeioec apoiBEC AlOIKNTIKOU ZUMBOUNIOU O eKTEAECTIKA
MEAN. O1 apoIBEC TV AIOIKNTIKOV OTEAEXWV, apopoUV AMOIBEC yIa UNNPECIEG EENPTNHEVNG EpYATiaAG.
MapaTiBevral KaTWTEPW ONUAVTIKEG OUVAANAYEC MOU KaTapTiodnkav katd Tnv uno €&ETaon Xpron
METAEL TNG eTAIpEiac Kal TwV GUVOESEPEVWV E QUTAV HEP®Y ONWE auTa opicovtal and 1o A.A.M. 24:

O1 apoIBeg Twv dIEUBUVTIKWY OTEAEXWV kal peAwv Tng Aloiknong Tng ETaipeiag aviABav kata Tnv
nepiodo 1.1-31.12.2015 o€ € 1.009.495,63 évavT € 1.066.425,25 Tou nponyoUHEVOU £TOUG. AVAAUTIKA

ava €idog danavng Ta xopnynoévra nood £xouv wg €ENG:
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. , 1/1- 1/1-
Nooa oz € 31/12/2015  31/12/2014
MioBoi, Epyaciakeg NApoxEG Kal AOINEG AHOIBEC HEAwV 191.196.50 160.012.33
A2, ' ! ) !
MioBoi kal AoInéG Epyaciakes NapoxES dIEUBUVTIKGV 318.299 13 286.412.92
OTEAEXQV e e
AUOIBEG peAwV A.Z. eYKEKPIUEVEG anod lMev. SuveAEUTEg 500.000,00 500.000,00
Avyopéc nayiwv ano Aona cuvdedepéva pépn 0.00 120.000.00
EYKekpIeveg anod I.2. ! T
Zuvolo 1.009.495,63 1.066.425,25

Ano Ta avwTépw nocd Tnv 31/12/2015 ogeilovrav To nNoco Twv 78.838,99 Eupw €vavti 24.869,41

Eupw TnG nponyoUuevnG Xpriong. AVaAuTIkd ol UNOXPENTEIG EX0UV WG EENG:

. , 1/1- 1/1-
fooa oz € 31/12/2015  31/12/2014
Y noxpewoeic and PiodoUc, £pyaciakes NapoxES Kai 25.089 .49 24.869.41
AoInEC apoiBEg U I
Y NoXpewoeic and apoiBéc A.Z. eykekpiuéveg ano .2, 53.749,50 0,00
Zuvolo 78.838,99 24.869,41

TéNog, ugioTavTal anamioelg evavTi SIEUBUVTIKOV aTehexwv Tng ETaipeiag, ol onoieg avallovTtal wg
€Enc:

Mood oc €' 31/114112015 31/112//12014

Anarrioeig ano xopnynbevra ddveia 15.600,66 15.600,66
Aoinéc anarrnoeig 892,50 892,50
Z0volo 16.493,16 16.493,16

Z. Eng&nynuarikn ék6son Tou AioiknTikou Zuppouliou
NG eraipeiac «PAPERPACK ABEE» oUu@wva pe TIC napaypd@ouc 7 kal 8 Tou dapBpou 4 Tou V.

3556/2007

1. AIGpOpwon HETOXIKOU KEPaAaiou.
To WETOXIKO KEQPAAAIO TNG €TAIpIAg avépyeTal o€ eupw 1.185.927,00 kai diaipeital o 3.953.090 PETOXEC,
ovopaoTikng a&iag 0,30 supw ¢€kaoTn. ‘OAeG o1 PETOXEG eival Eionypéveg npog SianpayudTeucn oTnv
Ayopa A&iwv Tou X.A, atnv KYPIA ATOPA. O JETOXEG TNG €TAIPIAG €ival KOIVEG OVOUAOTIKEG He dikaiwpa
whgou.
2. NMepiopiopoi oTn pHeTaBifacn HETOX®V TNG ETAIPEIAG.
H petaBifaon Twv PETOXWV TNG £TAIPIAC YiveTal Onwg opilel 0 VOUOG Kal dev upiaTavTal NePIOPIGHOI aTN
MeTaBiBaon and To kataoTaTikd TNG.
3. ZNHAVTIKEG AHECEG I EPHECEG CUMHETOXEG KATA TRV £vvoid TV JIaTASEwv TwV apbpwv 9
£€0G 11 Tou v. 3556/2007
O kupio¢ Iwavvng Tooukapidong Tou MéTpou , Ye nuepopnvia 31/12/2015, kateixe nocoaTo 67,92% Tou
MeToxikoU KegaAaiou Tng etaipeiac. Kavéva alho QuUOIKO 1| VOMIKO Npoowrno Oev KATEXEI MOOOOTO
HEYaAUTEPO Tou 5% Tou peToXIkoU KE@aAdiou.

4. Karoxol kaOe £idoug HETOXWV NOU NAPEXOUV £181kA Jikai®HATa EAEyXOU.
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Aev ugioTavTal JETOXEC TNG ETaipiag nou NapEXouv OTouG KATOXOUG TOUC £IDIKA DIKAIWKATA EAEYXOU.

5. Meplopiopoi oTo dikaiwpa YRPou.

Aev npoBAEnovTal anod To KAaTaoTaTikd TG ETaipiac nepiopiopoi oTo dikaiwpa whigou.

6. ZupQVvieg HETaEU TV HETOXWV TNG ETaipeiac.

Aev gival yvwaTr oTnv ETaipeia n Unapén cupewviov HETAEU TwV HETOXWV TNG, Ol OMOIEG CUVENAyovTal
NEPIOPICUOUC OTN PETARIBACN TwV WETOXWV TNG N OTNV ACKNON JIKAIWPATWV WYHPOU Mou anoppeouV
ano TIG HETOXEG TNG.

7. Kavoveg JlopiopoU Kal avTikataoraon HeEA®V Tou AIoIKNTIKOU ZupBouliou kai
TPONOnoinon ToU KaTaoTAaTIKoU.

O1 kavoveg nou nNpoPAEnel To kaTaoTaTikd Tng ETaipeiag yia To dlopiopd Kal Tnv avTikataoraon Tov
MeAwV Tou AloiknTikoU ZUMBOUAIOU TNG Kal Tnv Tporonoinon Twv OIaTAEEWV TOU KATAoTaTIKoU Odev
dlagoponolouvTal anod Ta npoPAendpeva otov K.N. 2190/1920.

8. AppodioTnTa TOU AIOIKNTIKOU ZUMBOUAIOU I OPICHEVWV HEA®DV TOU yia £K300N VEWV
HETOX®V R TV ayopd 13inv HETOXMV

ZUdQwva pe TNV Napdypa@o y Tou apbpou 6 Tou KaTaoTaTikoU TnG ETaipeiag, pe anogaon Tng MFevikng
SuveAeloEWC, N onoia UNOKeITal OTIC dIATUNWOEIG dnpoaolioTnTag Tou apbpou 7B Tou K.N. 2190/1920
onwg loxUel, pNopei va ekxwpeital oto AloiknTikd SupBoUMo To Sikaiwpa, Pe andgacr Tou nou Ba
AapBaverar pe nAsiowneia Twv dUo TPITwV (2/3) TOUAAXIOTOV TOU GUVOAOU TWV HEA®Y Tou, va au&avel
TO METOXIKO KEPAAAIO WEPIKA 1) OAIKA HE TNV £KD0OCN VEWV HETOXWV, HEXPI TO NOCO TOU KEPAAdiou mou
eival kaTaBeBANUEVO KATA TNV nuepopnvia mou xopnyndnke oto AIOIKNTIKO ZUMBOUAIO N &v AOYW
ggouaia.

ZUPQWVa WE TIG DIATALEIC TV Napaypdewv 5 £w¢ 13 Tou dpBpou 16 Tou K.N. 2190/1920, oI €IONYMEVEC
oTo XpnuarioTnpio ABnvav €Taipeiec Pnopouv, Pe ano@acn Tng Fevikng SUVEAEUOEWE TwV HETOXWV
TOUG, Va anoKTouV IDIEC HETOXEC MECW TOU XpnHaTioTnpiou ABnvav PEXPI NocdoaTou 10% Tou GuvoAou
TWV PETOXWV TOUG Kal HE TOUG €IDIKOTEPOUG OPOUG Kal dladikadieg Twv w¢ avw napaypdpwv Tou apbpou
16 Tou K.N. 2190/1920. Aev undpxel avTifeTn diaTa&n oTo kataoTaTikd Tng ETaipeiac.

9. Inpavrikin ouppwvia nou €xel ouvawel n Eraipeia ka1 n onoia TiBeTal Ot 10XV,
TpononoigiTal N Ayl o nepintwon aAAayng oTov €Aeyxo TnG Etaipeiag karonmiv dnpooiag
NPOTACNG KAl Td ANOTEAECHATA TNG CUHPWVIAG AUTAG.

Aev ugioTaTal TETola CUPQVia.

10. Kafe ouppwvia nou n ETaipeia £Xe1 cuvawel Je Ta HEAN Tou AIOIKNTIKOU TNG ZupBouAiou
N HE TO Npoownikd TNG, n onoia npoBAénel anol{npiwon Ot NeEPIiNTWON napairnong n
anoAuong Xwpic Bacipo A0yo N TEPHATIONO TNG BNTEIAg | TNG anaoXO0ANoNG TOUG EEaITIAG THG
dnuooiag npoTaong.

Aev undpyouv oupewvieg TnG ETalpeiag pe Ta PEAN Tou AIOIKNTIKOU ZUpPBOUAIOU TNG | HE TO NPOCWIKO
TNG, o1 onoieg va npoBAEnouv Tnv kataBoAr anolnuiwong I8IKA O NEPINTWON NApaiTnong f andAuong
Xwpig Baaoido Adyo i TepuaTiodoU Tng BnTeiag r) Tng anacXoAnong Toug e€aitiag dnpoaiag NpoTacnc.

H. NMporaon Aiavoung
To AloiknTikG ZUpBoUNIO NpoTEivel TNV KpATnon noool Uyoug 65.115,84 Eupw wg TakTikd AnoBepaTiko

Kal Tn dlavopr) NpWToU HepiopaTog Uyouc 434.839,90 Eupw, ol 0,11 Eupw ava petoxn.
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0. AnAwon Etaipikn¢ AiakuBEpvnong
TnG eTaipeiag «PAPERPACK ABEE» oUu@wva We To apBpo 43a nap. 3 nep. d Tou K.v.2190/1920)

O Kwdikag ETaipikng AlakuBEpvnong eival dIaBETIPOG OTO €NeVOUTIKO KOIVO anod Ta Ypageia Tng Taipeiag
eva Exel avapTtnBei kal aTnv 1I0TooeAida TnG eTaipeiag http://www.paperpack.gr/investor-relations/code-

of-corporate-governance/
FENIKA

Me Tov Opo ‘ZU0TnHa ETaipiknc AlakuBépvnong €vvooUPe TO NAGIOI0 TwV BEOHOBETNUEVWV N [N

Kavovwv BAcel Tou onoiou €EackeiTal n SIAKUBEPVNON TNG EMIXEIPNONG. ZUCTATIKO OTOIXEIO TNG ETAIPIKAG
OlakuBépvnong anoTeAel o TPOMoC dlaKUBEPVNONG TNG £TAIpEiag and Ta apuodia dpyava TnG kai ol
EMNINTOOEIC TOU OTA ANOTEAECKATA AQUTNG. ZNMAVTIKOTEPOG AOYOC yia TNV £QApHOyr anoTEAECUATIKOV
NPAKTIKWV ETAIPIKAG SIAKUBEPVNONG AnoTeAE N avaykaidTNTA UNaywyng Twv EI0IKWV CULQPEPOVTWY MoU
XapakTnpilouv TIG EMIMEPOUG OMADEG evOIaPePOUEVWY (ONAadn OIEUBUVTIKWV OTEAEXQV, HETOXWV,
AloiknTIKOU ZUpBoUAiou, MOTHTAWY, EpYAlOUEVWV, POPOAOYIKWV ApXWV K.A.M.) MNPOG TO YEVIKO CUHMEPOV
NG enixeipnong. H eTaipikn diakuBepvnon eaokeital and To AIOIKNTIKO SUMBOUAIO TNG €Talpeiac, Tou
onoiou OPWG o1 NPAgEIG ‘nepiopifovTal’ and 600UC £XOUV AMEDO I EMPETO OUHMEPOV OTNV ETAIPEIa.

O Nopog 2190/1920 nepidapBavel Toug BacikoUc kKavoveg opyavwaong kai diakuBEPVNoNG Twv AvwvUpPwY
Etaipeiov. H eTaipeia ouppop@wveTal T6oo e Tov Nopo 2190/1920, 600 kai pe Tov Nopo 3016/2002
nepi €TAIPIKNAG dIAKUBEPVNONG O 0noiog €MIBANEI TNV CUMMETOXN AVEEAPTNTWV KAl HN EKTEAECTIKWV
HeA®V oTo AIOIKNTIKO ZUMBOUAIO, €xel avanTuel enapkn EcwTepikd Kavoviopo Asiroupyiag oTov omnoio
nepiIAapBavovTal n opyavwTikr TN didpBpwan Kal ol dpacTneIOTNTEG TNG Kal £XEl Opyavawaoel TUNUATa
EowTepikoU EAéyxou, EEunnpETnong MeToxwv kal ETalpikwv Avakolvwoewv yia TNV NpooTacia kal Tnv
KaAUTepn €unnpéTnon Twv PeTOXwv. H eTalpeia ouppoppwvetal pe Tov Nopo 3693/2008 o onoiog
anaitei Tnv ouoTaon Emirponng EAEyxou kabBwg Kal onuavTikeG UNOXPEWOEIG YVWATONOINGNG NpPog Toug
METOXOUG OTO NAQIOIO TNG MPOETOIMACIAc Toug yia Tnv Fevikn Zuvéleuon kai pe Tov Nopo 3873/2010
nepi ETNOIVV KAl EVOMOINUEVWY AOYAPIAOHWV OPICUEVWV HOPPQV. TEAOC, N ETAIPEId CULHOPPOVETAl e
To apBpo 26 Tou Nopou 3091/2002, Tov Noyo 3340/2005 yia Tnv npooTacia Tng Kepahaiayopdg, Tov
Nopo 3556/2007 yia Tnv nAnpopdpnon Tou €nevOUTIKOU KOIVOU Kal OAEG TIG OXETIKEG ANOPACEIG TNG
EMITPONNG KEPaAaiayopdg nou apopouv TNV NpooTacia Tou enevOUTIKOU KoIvou,

AIAXEIPIZH KINAYNQN

H eTaipeia &xel avanTu&el OUYKEKPIPEVEG MONITIKEG Alayeipiong Kivouvwv. O aveTépw MONTIKEG
nepihapuBavouv Tnv pebodohoyia Avayvapiong, AgioAdynang kai Alaxeipiong Tov Kivduvwv Ayopdg, Tou
MoTwTikoU Kivduvou, Tou AsitoupyikoU Kivduvou kai Tou KivdUvou PeuoTOTNTAC MPOKEIPEVOU va
OUPMOPPWOE N eTalpeia pe TIG BEATIOTEG NPakTIkéG ETalpikng AlakuBEpvnong. EMnpdoBeTa, npokeipévou
N €Taipeia va npoodppooBsi oTo aAu&nuévng enIKIVOUVOTNTAG NEPIBAMOV WG MPOG TNV MNapoxn
NIOTOOEWV O NEAATEC MPOERN O avabewpnon TNG MIOTWTIKAG TNG MONITIKAG, ONWC €niong Kal Twv
OladIkaoiwv agloAdynong TNG NIOTOANMTIKAG 1KAvOTNTAG Twv NEAAT®WV TNG ME KUpIo okond Tnv
OlaoPAAIoN TwV NEPIOUTIAKMY TNG OTOIXEIWV.

MevikdTepPa, n Taipeia Npoodiopilel TOUG KIVOUVOUG Mou TNV xapakTnpilouv cUP@wva Pe Tnv AlEBvmg
napadextr) pebodoloyia COSO, dnAadn énsira and Tov KaBopIOHO TwV  HAKPOXPOVIWV  Kal
BpaxunpoBeouwyv OTOXWV TNG Ot €ninedo AIoIKNTIKOU SUMBOUANIOU Kal ENIKMEPOUG AEITOUPYIQV Kal
dpacTnpIoTATWY, TNG OUCXETIONG HE Toug KIvOUVOUG OTPaTnyikng, Aeiroupyiv, aglonioTiag
XPNHATOOIKOVOUIKWV Kl GAA@WV avagopwv kai autoUg TG Wn CUHHOPPWONG HE VOUOUG Kal GAAEG
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PUBUIOTIKEG DIATAEEIC KAl HE TIG ECWTEPIKEG NMONITIKEG Kal DIadIKATIEC TNG TAIPEIAC.

Ma 6Aoug Toug KIVOUVOUG Nou avayvwpilovTtal anod 1o AIoIKNTIKO ZupBoUAIo TG eTaipeiag Aappavovral
OXETIKA PETPA AVTIYETOMIONG and Tnv Aloiknan TnG Taipeiag Ta onoia epappolovTal anod Ta aTeAéXn TNG
oe OAa Ta enineda.

ZYZTHMA EZQTEPIKOY EAEMXOY (ZEE)

H etaipeia £xel ul0BeTOel Kal eappolel éva ohokAnpwpévo uotnua EowTepikol EAéyxou (ZEE) To
onoio anoTunwveral oTov Ecwtepikd Kavoviopo Asitoupyiag Tng, aAd Kal 0€ apKETEG AKOUN MONITIKEG,
diadikaoieg kal odnyieg. Eni Tou napdvrtog n OuvTPINTIK MASlown@ia Twv AEITOUPYIGV Kal
dpacTNPIOTATWV TNG ETAIPEIAG KAAUNTETAI aNO KATAyEypARHEVEG NONITIKEG kal diadikaaieg. To SEE Tng
eTalpeiag anoTeAeiTal anod SIKAEIdEG acpaleiag ol onoieg £xouv gav OTOXO TNV ENAPKN AVTILETOMIOT TWV
KIvVOUVWV Mou xapakTnpilouv Tnv €Taipeia kal e@appdletal and 6Ao To npoownikd Tng etaipeiag. Ol
oTdX0!I TNG €TAIpEIAC EMITUYXAvVOVTAl PETA and TNV £PApHoyn TWV aVOTEPW AVAPEPOHEVWV MOAITIKWY,
dladikaoiwv kar odnylmv. H enapkng Aeiroupyia Tou ZEE Tng eTaipeiag eEao@alilel népav Twv AAwv Kal
™V a&onioTia Twv ONUOCIEUPEVWY OIKOVOMIK®Y KATAOTACEWV Ol OMoieG AAWOTE eAgyyxovTal anod
OpkwToUG EAEYKTEG — AOYIOTEC TNG €TAIpEiac,

EZQTEPIKOZ EAENX0zx

H Ynnpeoia EowTepikoU EAéyxou €xel appodIOTNTEG Nou unepPaivouv TIC AAXIOTEG anaitioelg Tou N.
3016 / 2002. O Ecwtepikog EAeyXog népav Tng napakoholBnong Tng epapuoyng Tou EcwTepikou
KavoviopoU AsiToupyiag nou npoPAENETal and Tov avwTePw VOUO ekTeAei eAéyxoug ouaiag ol onoiol
BaailovTal o oxeTIKN a&loAdynon KIvOUVWVY O ouvepyacia Pe Tnv Aloiknon kai und Tnv enonTeia Tng
aveEapTNTNG EMITPONNG eAéyxou. Kata To €rog 2015 n Ynnpeoia EowTepikoU EAEyxou nmpayuaronoinoe
TOOO €AEyXOUG DIAdIKACIWV, EV® €NIONG OUUMETEIXE OUMBOUAEUTIKA OMOU XPEIAOTNKE, MPOKEIMEVOU va
npooBéoel a&ia otnv eraipeia. O1 e0WTEPIKOI EAEyXOl TNG €TaIpeiag nepINaPBavav €Aeyxo eni Twv
dladikaoiwv (workflow) napalaBric Tou €IKAoTIKOU, eNeEepyaciag Tou, €ykPIONG TOU and TouG NeAATEG
Kal napayyeAloAnyiag, €Aeyxo €ndpKeIAg TOU CUCTNHATOG ECWTEPIKOU EAEYXOU Kal €PAPHOYNG  TwWV
diadikagiwv TNG €TAIpeiag 0TO KUKAWHA TwV NWANCEWV KAl OTO KUKAWPA Twv npounBeiwv. H
peBodoloyia nou akohouBei n Ynnpeoia EowTtepikol EAéyxou eival oUpowvn pe Ta  Aigbvn
EnayyeAuaTika Mpotuna EowTtepikol EAEyxou. MNa 0Aa Ta €pya EcwTtepikoU EAEyxou TnpoUvTal OXETIKA
QUMa epyaciac woTe va pnopei va OlevepynBei eniokonnon noidTnTag Twv €pyaciov Tng and
aveEapTnNTo OPYavo £VTOG I €KTOC TNG €Talpeiac. O1 ekBETeIg eAéyxou unoBaAovTal avd Tpipnvo oTnv
Enirponn EAéyyou, eva n Aioiknon €xel Tnv €uBUvn yia TNV £yKaipn TAKTOMOINGN TWV NPOTEIVOUEV®V

OI0pBWTIKWV OPACEWV.
Knoioia, 18 Maprtiou 2016

A TO AIOIKHTIKO ZYMBOYAIO
O MNPOEAPOZ TOY A.Z.

Iwavvng Tooukapidng
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ETfcia Oikovopikr 'Ex6gon i PAPEI!PACI(O

yla Tnv Xprion 2015

Biopnxavia X&pTivng Zuokevaoiog

9 PAPERPACK"

Biopnxavio X&pTivng ZuOKeLAOTOG

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
THZ XPHZHZ 2015

oUpQwva e Ta
Aigbvr) NMpoTuna XpnUaTooIKOVOUIKNG Avagopag
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ETRoia Oikovopikn "Ek@sgon
yia Tnv xprion 2015

1 IPAPERPACK"

Biopnxavia X&pTivng Zuokevaoiog

Karaoraon OikovoMIKNG @£ong

Mood oc €'
ENEPIrHTIKO

Mn kukAopopouUvTa ZToixeia EvepynTikoU

Ynepagia enixeipnong

Aula neplouciakd oTolxeia

EvowpaTa nayia

XpNHAToOIKOVOUIKG aToIxeia diaBgaiua Npog NwAnan
NOINEG aKPOMNPOBETHEG anaITroEIG

AvaBaAl\OpEVEG (POPONOYIKEG aNAITOEIG

Z0UVOAO N KUKAO(pOPOUVTWV OTOIXEIWV EVEPYNTIKOU

KukAopopoUv evepynTIKO
AnoBéuara

Anaitoeig and neAATeG kal AOINEG EUNOPIKEC AnaITroelg

AoInég anartoeig
Tapeiaka diaBeaipa kai 1I00dUvapa

20vOAO KUKAO(POPOUVTOG EVEPYN TIKOU

Mn KukAO@OpPOUVTa NEPIOUTIAKA OTOIXEIO KATEXOMEVA NPOG NWANGN

Z0UVOAO EVEPYNTIKOU

IAIA KE®AAAIA KAI YINTOXPEQZEIZ
1810 ke@aiaia

MeTOXIKO KEPAAaIo

Alapopa Ynep To ApTIO

AnoBepaTika kepaiaia

AnoTeAéopaTa €IG VEO

Z0voAo 13iwV KePpaAdinv

MakponpOBECHEG UNOXPEDOEIG

YNOXPEWTEIG NapoxwV NPoowrikoU Aoyw €£6dou and Tnv unnpeaia
MakponpOBeoEG SAVEIaKES UNOXPEMOEIG

ZUVOAO HaKPOMNPOBECH WV UNOXPEDCEMV

BpaxunpOoO£oHEG UNOXPENTEIG
MPOUNBEUTEG KAl CUVAPEIG UNOXPEWTEIG
TPEXOUTEG (POPONOYIKEG UNOXPEWTEIG
BpayunpOBeaEeG dAVEIQKEG UMOXPEWTEIG
NoINEG BpaxunpOBETIEG UNOXPEWTEIG
ZUvoAo BpaxunpoBECHMV UNOXPEDOEWV

Z0UVOAO UNOXPEDCEWV

ZUvOoAOo 18IV KEPAAAI®V Kal UNOXPEDCEMV

onp.

(-]

8.1
8.2.1

22.2

8.2.2

10
8.2.3

11

12
13
14

15

16.1.1

16.1.2
22.1
16.1.1
17

31/12/2015 31/12/2014
265.128,99 265.128,99
81.818,08 106.392,77
2.745.327,76 1.948.508,01
178.727,00 54.000,00
106.214,87 82.832,85
78.760,13 66.965,20
3.455.976,83 2.523.827,82
1.984.530,25 1.901.075,02
4.427.874,94 4.063.527,49
938.248,89 695.365,19
2.425.923,30 2.659.710,10

9.776.577,38

9.319.677,80

0,00 228.800,00
13.232.554,21 12.072.305,62
1.185.927,00 1.185.927,00
1.187.780,32 1.187.780,32
543.971,16 515.097,26
1.459.553,99 509.136,26
4.377.232,47 3.397.940,84
235.621,00 205.420,81
3.460.000,00 2.240.000,00

3.695.621,00

2.445.420,81

1.961.235,22
773.960,37
1.832.677,49
591.827,66

1.154.491,09
780.440,62
3.809.716,91
484.295,35

5.159.700,74

6.228.943,97

8.855.321,74

8.674.364,78

13.232.554,21

12.072.305,62

O1 onuelwoel OTIC OeNideg 22 £wg 67 anoTehoUv avandonacTo HPEPOG AUTWV TWV OIKOVOMIKMV

KATAOTACEWV.
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ETRoia Oikovopikn "Ek@sgon
yia Tnv xprion 2015

1 IPAPERPACK"

Biopnxavia X&pTivng Zuokevaoiog

Kataoraon ZuvoAikoU Eicodnpartog

Mood os €’ ony.
KUkAog epyaciwv 18
KooTog nwAnoswv 19
MIKTO KEPDOG

AMNGa £€000a ekpeTAANEUONG 20
"E€0da dloiknong 19
'E€0da d1abeong 19
'E€00a epeuvav & avantuéng 19
ANa €500a ekeTAANEUONG 20

AnoTteAéopara eEKUETAAAEUONG NPO POPWV, XPNHATOSOTIKMOV
Kal ENEVOUTIKMV ANOTEAECHATOV

XpnuaToolkovopikd £€0da 21
XpnHaToolkovopikd écoda 21
Aoind XpnHATooIKOVOUIKA anoTeAéouaTa 21

Képdn/ (Znuigg) npo popwv

®OpoI €I000NPATOG 22.3
KaBapd képdn/ ({npigc)

Ta kaBapa képdn/ ({npiEG) avaloyouv o€:
METOXOUG PNTPIKAG -
Mn €AEYXOUOTEG OUHIHETOXES -

Aoind avayvwpiopéva £é00da

AvahoyioTikd képdn / (InwiEG) and ouvta&lodoTika npoypauuaTa

. . 15
KaBopIoHEVWVY NAPOXAV

Avaloyouv @opol €il000MKaTog nou avayvwpilovTal ota Aoind €é0oda  22.3
Z0voAo AoINn®V 003wV (HETA POPWV)

ZuvoAik@ anoTeAéopaTta nePIodou

Ta ouvoAika anoteAéouara avaloyouv oe€:
METOXOUG PNTPIKAG -
Mn €AEYXOUOEG OUHHETOXES -

Képdn / ({nuigg) ava peroxiy
Baoika (€ / peroxn) 23
Anopeiwpéva (€ / peroxn) -

ZTAOUIOHEVOG ApIOHOG HETOXDV

1/1- 31/12/2015 1/1- 31/12/2014

14.136.463,28 13.976.090,35
(9.828.640,26) (9.710.248,67)
4.307.823,02 4.265.841,68
288.606,29 125.476,18
(1.563.904,50) (1.508.870,70)
(788.649,52) (704.554,89)
(820,00) (760,00)
(6.340,10) (3.678,83)
2.236.715,19 2.173.453,44
(307.518,79) (303.615,60)
9.125,70 107.857,28
(104.073,00) (151.483,48)
1.834.249,10 1.826.211,64
(579.649,24) (538.759,36)

1.254.599,86

1.287.452,28

1.254.599,86 1.287.452,28
0,00 0,00
(14.720,00) (36.030,00)
4.268,80 9.367,80
(10.451,20) (26.662,20)
1.244.148,66 1.260.790,08
1.244.148,66 1.260.790,08
0,00 0,00

0,3147 0,3189
0,3147 0,3189
3.953.090 3.953.090

O1 oNUEINOEIC OTIC OENIDEC 22 £w¢ 67 anoTehoUv avandonacTo PEPOC AUTWV TWV OIKOVOUIKMV

KATAOTACEWV.
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Etnoia Oikovopikn ‘Ex@gon i PAPERPACKH

yia Tnv Xpfion 2015 Biopnxaviot X&pTIvng ZUOKELOOTOG

Kataoraon MetaBoAav Idiov Kepalaiov

Mood , MeToxIKO Alapopd Ynep To AnoBepatikd Anoteléopara €1  ZUVOAO 1Giwv
ood o€ € . 3 4 . .
KEPAAaio ApTio KePaiaia V€O KEPaAaiwv
YnoAoino Tnv 31/12/2013 1.185.927,00 1.187.780,32 526.814,45 (763.371,01) 2.137.150,76
KaBapd anoteAéouara 1/1-31/12/2014 0,00 0,00 0,00 1.287.452,28  1.287.452,28
ANoimnd €0oda 1/1-31/12/2014 0,00 0,00 0,00 (26.662,20) (26.662,20)
Zuvolikd anoteAéouara 1/1-31/12/2014 0,00 0,00 0,00 1.260.790,08 1.260.790,08
Moinég HeTaBoAEG 15iwV KEPaAdi®V yia THV NeEPiodo
1/1/-31/12/2014
MeTapepopeva anoBepaTika npog diabeon N. 4172/13 (11.717,19) 11.717,19 0,00
ZuvolAo peraPoliic 1diwv kepalaiov xprong 0,00 0,00 (11.717,19) 1.272.507,27 1.260.790,08
Ynoloino Tnv 31/12/2014 1.185.927,00 1.187.780,32 515.097,26 509.136,26 3.397.940,84
KaBapa anoteAéouara 1/1-31/12/2015 0,00 0,00 0,00 1.254.599,86  1.254.599,86
ANomnd €goda 1/1-31/12/2015 0,00 0,00 (10.451,20) 0,00 (10.451,20)
ZuvoAika anoteAéopara 1/1-31/12/2015 0,00 0,00 (10.451,20) 1.254.599,86 1.244.148,66
SXNKATIOWOG anoBepaTIKaV 0,00 0,00 39.325,10 (39.325,10) 0,00
Mépiopa xphong 2014 0,00 0,00 0,00 (264.857,03)  (264.857,03)
Zuvolo 0,00 0,00 39.325,10 (304.182,13) (264.857,03)
Zuvolo peraPoliig 1diwv kepalaiov xpong 0,00 0,00 28.873,90 950.417,73 979.291,63
YnoAoino Tnv 31/12/2015 1.185.927,00 1.187.780,32 543.971,16 1.459.553,99 4.377.232,47

O1 onUeIwoEeIg OTIG OeAideC 22 €wg 67 anoTehoUv avandonacTo PEPOC AQUTWY TWV OIKOVOUIKGOV KATAGTATEWY.
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ETnoia Oikovopikn 'EkOgon
yia Tnv xprion 2015

PAPERPACK"

Biopnxavia X&pTivng Zuokevaoiog

Karaoraon Tapeiak®v Powv

Mood os €'

Tapelakég poEG anod AEITOUPYIKEG SPacTnPIOTNTEG
Képdn/ (Znuigg) Nepi6dou (Mpo gpopou)
Mpooappoyeg ata Képdn

MeTaBoAég Kepalaiou kivnong
(AUEnon) / peiwon anoBepdTwv
(AUEnon) / peiwon anarmogwv
AUENoN/ (HEiWON) UNOXPEWTEWY

EKpOr| UnoxpEwang Napoxmv aTo NPoownikd Adyw ouvTagiodoTnong

Tapelakég poEG anod AEITOUPYIKEG SPacTnPIOTNTEG
ueiov: KataBoAeg podpou €100dnHaTog

Tokol NANPWBEVTEG

KaBapég Tapelakég poéG ano AEITOUPYIKEG SpacTnPIOTNTEG

TapeIakEG POEG and ENEVOUTIKEG SPAcTNPIOTNTEG
AYOPEG EVOWUATWV Nayinv

AYOPEG AUAWV NEPIOUCIAKMY OTOIXEIWV

MNwANoEIg evompaTwy nayiwv

Eionpa&n nixopnynoswv nayiou enevduTIkou €E0MAICHOU
TokoI nou glonpayénkav

KaBapég Tapelakég poég anod NEVIUTIKEG SpACTNPIOTNTES

TapeIakEG POEG anod XpNHATOJOTIKEG SpacTNPIOTNTEG
AnonAnpwpn daveiopou

MeTaBoAn BpaxunpoBeapou daveiopou

AAWN HaKPOMNPOBETHWY EYYUNTEWV

MepiopaTta nAnpwevTa

KaBapég Tapelakég poEG and XpnHAaTodoTIKEG dpACTNPIOTNTEG

KaBapn augnon / (ueiwon) oTa Tapsiaka diabéoipa kai 1IcodUvapa

Tapeiaka diaBéaia kar I0odUvapa atny apxr Tng nepiodou

Tapsiaka d1a8éoipa kai I003Uvapa oTo TEAOG TNG NEPIGSOU

onp.

21

16

1/1/-31/12/2015 1/1/-31/12/2014

1.834.249,10
430.311,09

1.826.211,64
630.949,20

2.264.560,19

2.457.160,84

(83.455,23) 402.843,06
(491.870,01) 235.219,72
1.060.883,92 1.457,17

0,00 18.088,00
485.558,68 657.607,95
2,750.118,87 3.114.768,79
(804.231,58) (534.181,26)
(296.091,61) (301.410,36)

1.649.795,68

2.279.177,17

(1.058.940,02)
(10.415,72)
203.039,36
0,00

4.208,60

(1.602.305,97)
(58.453,87)
86.688,00
103.588,02
1.443,23

(862.107,78)

(1.469.040,59)

(1.061.500,00)
304.460,58
0,00
(264.435,28)

(700.000,00)
27.206,52
3.084,00
0,00

(1.021.474,70)

(669.709,48)

(233.786,80)

140.427,10

2.659.710,10

2.519.283,00

2.425.923,30

2.659.710,10

O1 onueEInoeIC OTIC OeAideC 22 £w¢ 67 anoTedolv avandonacTo HEPOC AUTWV TWV  OIKOVOUIKGOV

KATAOTACEWV.
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ETRoia Oikovopikn ‘EkOgon
yia Tnv xprion 2015

1 PAPERPACK"

Biopnxavia X&pTivng Zuokevaociog

O1 npooaployEG aTa kEPDN avaAuovTal WG €ENG:

Mood os €'

[pooapuoyec ora Képdn yia:

AnOOBECEIG EVOMMATWY Nayiwv OTOIXEIWY

AnooBECEIC GUAWY NEPIOUCIAKWY GTOIXEIWV

(Képdn) / Tnpi€G and NWANON EVOMUATWV Nayiwv
MpoBAEWEIG GUVTAEIOBOTIKMY NAPOXWV GTO MPOCWIKO
(K€pdn) / TnuiEG and ouvaAAaypaTIKEG SIapopEg

MpOBAEWn anopeiwong XpNHATOOIKOVOUIKWY HETWV SIABECILWY NPOG
nwAnon

Mpo6BAewn anopeiwong ouyyevolg
‘Ecoda Tokwv

'E€0da TOKwv

AnooBéoeig Enixopnynoswv

ZUvoAo NPocapHOY®V OTa KEPSN

onp.

8.1.11
11

1/1-31/12/2015 1/1-31/12/2014

257.525,93 382.321,05
34.990,41 41.748,85
(203.088,12) (85.968,38)
19.701,47 (28.410,00)
1.166,25 (105.084,45)
104.073,00 13.783,48
0,00 137.700,00
(4.208,60) (1.443,23)
295.156,72 294.653,32
(75.005,97) (18.351,44)
430.311,09 630.949,20

O1 onuelwoelg OTIC OENideg 22 €wg 67 anoTehoUv avandoonacTo HEPOC AUTWV TWV OIKOVOUIKMY

KATAOTACEWV.
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ETnoia Oikovopikn "EkBeon i PAPERPACK®

yla Tnv Xprion 2015 Biopnyavia XGpTivig ZuoKeLOOTOg

Ene&nynMaTikéG oNMEIOOEIG eni TV ETNO10V OIKOVOHIK®OV KaTaoTaocsmv
1 TevikéG NANPOYPOPIEG yIa TNV ETAIPEIa

1.1 H eTaipzia
H Etaipeia PAPERPACK A.B.E.E. sival ENAnVIKr av@wvupn Taipeia kataxwpnpévn ota MnTpwa Avwvipwv
ETaipeiov Tou Ynoupyeiou AvanTtuéng pe Ap. 35197/06/B/96/101.

'Edpa Tng eTaipeiag, sivar o Afpog Kngioiag ATTIKNAG, €ni TnG odoU BIATaviwTn 24 kai MeveEedwv, T.K.
145 64, onou kal aTeyadovTtal TO00 o1 JIOIKNTIKEC UNNPETIEC 000 Kal N Napaywylikn Tng dpacTnpioTnTa.

O1 YeTOXEC TNG €Talpiag dianpaypaTelovral oTto Xpnuatiompio ASiwv ABnvav and T1o €rog 2000 kai
OUMMETEXEI OTOUG OcikTeG ABIM, FTSEMSFW kar FTSEA.

1.2 AvTikeigevo dpaocTnpioTnTAG

H etaipeia OpacTnpionolsital oTov KAGDO EKTUMWOEWY, KUTIOMOINAG Kal XApTIviG OUOKEUAoiag,
TPOPOJOTWVTAC KUPIWG PBIOKNXAVIKEG MOVADEC WE XAPTIVA KOUTIA Kal €VTumnd, yid Tn ouokeuaadia kai
npowlnon TwvV MPOIOVTWV TOUC, ONWC KAAAUVTIKA, TpOQIYa, noTd, Tolyapd, ¢Apuaka Kai

anoppunavTikd.

Mo avaAuTika, n Etaipeia PAPERPACK A.B.E.E. Aeitoupyei pia nAnpwg kaBstonoinyevn povada otnv
onoia npayuartonolgital o oXediaopog, N ekTUNWON Kal N napaywyn eVTUNwv Kal KOUTIWV CUOKEUACIag
Me €EIBIKEUEVEC aNaITAOEIG MOIOTNTAC, OCOV aPopd OTIC NPWTEC UAEC kal oTnv eneepyacia. H
EKTUNWON TWV NPOIOVTWV YIVETAI E TEAEIOTATOU TUMOU Wnxaveg offset, evw npoopEpel kal BabUTUNIKEG

EKTUNWOEIG. OI dpaoTnNPIOTNTEC AQUTEC AVIKOUV GTOV TOMEA TNG XAPTIVNG ZUCKEUAaIAc.

SUMQWvVa Pe To OeATio TNG ZTATIOTIKNAG Ta&vounong Twv KAGdwv OIkovouikng ApaoTnpiotnTtag 2003
(ZTAKOA '03) Tng EBVIKNG ZTamioTiknG Ynnpeoiac EAAAdog (EZYE), To Baocikd avTikeipevo
dpaoTnPIOTNTAG TNG ETAIPEIAC UNAYETAI OTNV KATNYOPIa TWV EMIXEIPNOEWY Nou dpacTnpionoloUvTal aTn
«KaTaokeun kupaTtogidoUlg xapTioU kal xapTovioU kail 0wV ouokeuaaiag anod XapTi kal XapTovi» (apiby.
212.1).

EnminpdoBeTa, péow TG npoogara arnopponuévng PROMOCARTON A.E. €xel enekTeivel Tn
dpacTnpIOTNTA TOU Kal OTNV EUNOpia XAapTIVWV NpowdnTIKaV HECWV (TOUEAC NpowdnTIKa pEda), ONwG
displays, stands, kAn, Ji€lodUOVTAG £TOI Kal O €UNOPIKOUG MEAATEG, HE XAPTOPUAAKIO KUpIwg

KATavaAwTIKQV NMPoiovTwV.
O1 dpacTnPIOTNTEG AUTEG AVIKOUV OTOV TOHEA TWV MPowdNnTIKMV HEGWV.

O1 kUpIEC dpaaTNPIOTNTEC NG £TAIPIAC dev €xouv AANAEEI anod Tov nponyoUHEVO XPOvo.

2 TMAdgioio kardaptiong Tov OiIkovoHik®V KataoTdosmv

2.1 Zuppoppwon e Ta AMXA
O oIKOVOMIKEG kaTaoTacelc Tng PAPERPACK A.B.E.E. eivai olUp@wvec pe Ta Aigbvy MpoTuna
XpNnHaTooIKOVOUIKNG Avagopdg (AMXA) nou €xouv ekdoBei and Tnv Enmponn AlEBvav AoyIOTIKGOV
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Etrioia Oikovopikn "EkBeon i PAPERP ACK_

yia Tnv xprion 2015 Biopnyavia X&pTivig Zuokevaoiog

MpoTUnwv (IASB), kaBWG kal Twv SIEPUNVEIOV TOUG MOU £xouv ekdoBei and Tnv Enimponn Alepunveiov
(IFRIC) Tng IASB, IoxUOUV yia €TNOIEG NEPIOSOUG Mou Aryouv Tnv 317 AekepBpiou 2015 kal €xouv
ul00eTnBei ano Tnv Eupwnaikn ‘Evwan.

2.2 Bdaon KarapTiong TwV OIKOVOUIK®OV KaTaoTaoewv

O1 olkovopikéG kaTaoTdoelg TnG PAPERPACK A.B.E.E. €xouv ouvTayBei Pe Bacn Tnv apxn TnG OUVEXIONG
NG dpacTnpIoTnTag (going concern) kai TNV apxf TOU I0TOpIkoU KOGTOUC, ONwG auTr] TPOMOMoIETal [E
TNV avanpooapyoyn OPICUEVWV OTOIXEIWV TOU evepynTikoU kal Tou naénmikoU ot eUNoyeG afieg

(onueinon 3).

2.3 'Eykpion Twv Oikovopik®v KaraoTtaoswv
O1 NapoUoEC ETHOIEG OIKOVOUIKEG KATAOTACEIG £XOUV £YKPIBEl anod To AIOIKNTIKO ZUMBOUNIO TNG ETAIpeiag
Tnv 18" Maptiou 2016 kal TeAoUvV uno TNV OPIOTIKN EyKpIon TNG TAKTIKAG MEVIKAG SUVEAEUONG TV

METOXWV.

2.4 KaAuntopevn nepiodog
O1 NapoUgeC €TAOIEG OIKOVOUIKEG KATACTACEIC KAAUNTOUV TnVv nepiodo anod Tnv 11 Iavouapiou 2015 £w¢

Kal Tnv 31" AskepBpiou 2015.

2.5 Mapouciacn TwV OIKOVOHIK®OV KaTaoTaoewv
O1 napoUOEG OIKOVOMIKEG KaTaoTAoeIG napouaialovral o€ €, To OMoio €ival TO AEITOUPYIKO VOUIONA TNG
eTaipeiac, dnAadr TO VOMIOUA TOU MPWTEUOVTOG OIKOVOUIKOU MePIBAMOVTOG, OTO Oroio ASITOUpyei N

eTaipeia.
'OAa Ta nood napouadialovral e Eup®, EKTOC GV avapepeTal SIAPOPETIKA.

SnUeIVETal 0TI AOyw OTPOYYUAOMOINCEWY, Ta NpaypaTtikd aépoiopara Twv noowv nou napouacialovral
oTa dnuooieupéva oTov TUMO OUVONTIKA OTOIXEId Kal MANPOQOpPIEG, eVvOEXETAI va dlA@EPOUV ano Ta
abpoiopata nou napoucialovral aTiG NapoUCEC OIKOVOUIKEG KATAGTATEIC.

2.6 N&a npoTuna, TPONOMOINOEIG NPOTUNWV Kal SIEPUNVEIEG
>Tnv oneinon 2.6.1 napatiBevral Ta véa ) avabewpnuéva npoTuna kai dIEPUNVEIEG O UPIOTAWEVA
NpOTUNA Nou TEBNKav O 1I0XU oTNnv TPEXouaa nepiodo kal €xouv uloBeTnBei and Tnv Eupwnaikn 'Evwaon.

>Tnv oneinon 2.6.2 napatibevral Ta véa f avaBewpnuéva npdTuna kai SIEpUNVEIEG O UPIOTAMEVA

npdTUNa nou dev £Xouv akOpa TeBEl ae 10U kal dev £xouv UI0BeTNBei and Tnv Eupwndikr ‘Evwaon.

2.6.1 Né&a npoTUNA, TPONOMOINCEIG KAl JIEPUNVEIEG O€ BN undpxovTa NpoTUNd, NoU gival
UNOXPEWTIKA Yia TV TpEXouoa XpHon.

O1 akohouBec Tpononoinoeig kai Algpunveiec Twv AMNXA ekdobnkav and To ZupBoUAio AlgBvawv
NoyioTikwv Mpotunwv (IASB), €xouv uioBeTnBei and Tnv Eupwnadikn 'Evwaon kal n epappoyr Toug ival
unoxpewTIKn anod Tnv 01/01/2015 ) petayevéaTepa.

EAAMXA 21 «Ei0@opég» AuTh n Slepunveia opilel Tov AOYIOTIKO XEIPIOWO HIAG UNOXPEWONG MANPWHING

€100opAc nou €xel emiBAnBei and Tnv kuBépvnon kai dev €ival GOpoc €lgodnuaTog. H diepunveia
OIEUKPIVIZEl NWG To DEOUEUTIKO YEYOVOG BAcn Tou ornoiou Ba €npene va OXNUATIOTEN N UNOXPEWON

23



Etrioia Oikovopikn "EkBeon i PAPERP ACK_

yla Tnv Xprion 2015

kaTaBoAng iopopac (€va and Ta KpITHPIa yia TNV avayvwpion unoxpéwons cUpwva pe To AAM 37)
gival n evépyela ONw¢ NEPIYPAQETAl OTN OXETIKA voloBeoia n onoia MpokaAei TNV MANPWHR TG
€10popdc. H Siepunveia pnopei va £xel wg anoTEAEoUa TNV avayvmpion TNG UNoXpEwaong apyoTepa ano
oTI 1oxUel onuepa, DIKOTEPA OE OXEDN ME EI0POPEG Ol OMoieg eNIBANOVTAl WC AMOTEAEONA CUVONKWY
nou 10XU0UV O€ HIA GUYKEKPIYNEVN NUEPOMNVia.

ETnoieg BeATiooelig o AMXA 2013 O1 napakdTw TPOMOMOINOEIS NEPIYPAPOUV TIG ONMAVTIKOTEPEG
al\ayeg nou uneiogpyovTal os Tpia AMXA wg enakoAouBo Twv anoTEAEOUATWY Tou kKUkhou 2011-13 Tou

Biopnxavia X&pTivng Zuokevaociog

ETNOIOU NPOYPANHATOC BEATIOOEWY Tou ZAAIM.

ANXA 3 «ZUVEV®OOEIG ENIXEIPNOEWV>

H Tpononoinon dicukpivitel Nwg To AMXA 3 dev é£xel
€Qapuoyn  oTnv  AOYyIOTIKOMOINGN  TOU  GXNUATIOHOU
onoiaodnnoTe anod kolvou dpacTnpioTnTac Bacel Tou AMXA
11 OTIC OIKOVOMIKEG KATAOTACEIC TNG i01ag TNG and Koivou
dpaoTnPIOTNTAC.

ANXA 13 «Empérpnon euAoyng a&iag»

H Tpononoinon dieukpivifel NwG n €£aipeon Nou NApEXel To
AMXA 13 vyia éva XapTOQUAGKIO  XPNHATOOIKOVOMIKWV
anarmoswv kai unoxpewoewv ('portfolio exception') éxel
£Qappoyn o€ OAd Ta GUPBOAAIA (CUMNEPIAGKBAVOUEVWV TOV
MN  XPNHATOOIKOVOUIKOV OUMBOAGi®WV) €vTog Tou nediou
£Q@appoyng Tou AAM 39/AMXA 9.

AAN 40 «EngvdUosig o€ akivnTa»

To npOTUMO TPOMOMOINBNKE MPOKEIUEVOU va OIEUKPIVIOTEI
nwg To AAM 40 kai TOo AMXA 3 Oev eival apoiBaiwg
anokAEIopEva.

2.6.2 Né£a npoTuna, TPONOMOINCEIG Kal JlEpUnVeieg og Ndn unapxovra npoTuna, Mou
1I0XUOUV YIa HETAYEVEOTEPEG NEPIOFOUG.

Ta napakdTtw véa npdTUNa, TPOMOMOIRCEIG NPOTUNWV Kal dlEpUNVEIEC £xouv €kdoBei alAa xouv 10U yia

TNV €THOIa AoYIOTIKN Nepiodo nou &ekivnoe Peta Tnv 1n Iavouapiou 2015 kai dev €xouv UIOBETNOEI and

Tnv ETaipeia vwpiTtepa.

AMNXA 9 «XpNHATOOIKOVOUIKG HECT>»
KAl HETAYEVECOTEPEG TPOMOMOINOEIG
oTto AMNXA 9 ka1 ANXA 7

To AMXA 9 avTikaBioTda TIC npovoieg Tou AAM 39 nou
apopolv OtV TA&VOUNONn Kal  EMPETPNON  TWV
XPNHATOOIKOVOUIKGV  MEPIOUTIAK®Y  OTOIXEIWV  Kal
XPNHATOOIKOVOUIK®OV UMOXPEWCEWY KAl CUHNEPIAAMBAVEI
€NioNG €va HOVTEAO AVAMEVOHEVWVY MIOTOTIKQV {NHIQV TO
ornoio avTikablioTd To HOVTEAO TWV NPAyHaTonoINpEVWV
NIOTWTIKOV {NUIOV Nou epappoleTal onuepa. To AMXA 9
KaBiepwvel Wia Npoogyyion TnG AOYIOTIKNAG avTioTaduIong
Baoilduevn o€ apxéG Kal avTIPETwNICEl ACUVENEIEC Kal
aduvapieg aTo Tpéxov povTéNo Tou AAM 39. H ETaipeia
BpiokeTal otn diadikacia eKTIUNONG TNG €nidpacng Tou
AMXA 9 OTIG OIKOVOUIKEG TOU KATACTACEIC. To AMXA 9 dev
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Jnopei va epappooTel vwpiTepa and Tnv Etaipeia di1oTI
dev €xel uloBeTNnBei and Tnv Eupwnaikn 'Evwon

(epapuoleTal OTIC ETIOIEC AOYIOTIKEG NEPIOOOUC MOU
Eekivouv Tnv nj perd Tnv 1 Iavouapiou 2018)

AMNXA 15 «'Egoda and ZupBoAaia pe To AMXA 15 ekddBnke Tov Mdio 2014. Zkonog Tou
MeAarecg» npotUnou ival va Napéxel £va eviaio, KaTavonTo HOVTEAO
avayveopiong Twv £00dwv and oha Ta ocupBoAaia e
NeAdTeC WOTE va PBEATIOOEl TN OUYKPICINOTNTA HETAEY
ETAIPEIQV TOU i0I0U KAAOOU, OIAQOPETIKOV KAGdWV Kal
OIaPOPETIKWV KePaAaiayopwv. MepINAUBAVEl TIC APXEC NMou
npénel va £pApuPOCEl Hia OIKOVOMIKN OvTOTNTA Yid vda
npocdIopicel TNV ENIJETPNON TWV €00DWV Kal Tr XPOVIKN
OTIYHN TNG avayvapiong Toug. H Baoikn apxn €ival ot ia
OIKOVOWIK] OvTOTNTa Ba avayvwpiosl Ta £€00da HE TPOMO
nou va anekoviCel Tn WetaBifaon Twv ayabwv 1
UNNPECI®YV OTOUG NEAATEG OTO MNOCO TO OMoI0 Avauevel va
OlkalouTal o€ avralaypa yia autd Ta ayabd n o Tig
unnpeoiec. H ETaipeia BpiokeTal oTn diadikacia eKTignong
NG enidpaong Tou AMNXA 15 OTIC OIKOVOUIKEG TNG
KaTaoTdoelg. To NpoTuno dev €xel UIOBETNOEI akoun ano

Tnv Eupwnaikr ‘Evaon.

(epapuoleTal OTIC ETNOIEG AOYIOTIKEG MEPIOOOUC OU
&exivouv v 1) pera v 1 Iavouapiou 2017)

AAN 19 AvaBewpnpévo H neplopiohévou okomoU Tpororoinon £papupoleTal oc
(Tpononoinon) «Mapoxég Of €I0QOpEC TwV epyalopévwv 1 TPITwV HEPWV OTd
Epyalopévouc» npoypappaTa Kabopioyévwv napoxwv kai anonoliei Tnv

AOYIOTIKOMOINON TWV €I0QOPWV OTAV €ival aveEapTnTeg
TOU apiBgol Twv €TV MOU MAPEXETAl N €pyacia, yid
napadeiypa, €I0PopéC epyalopévav nou unoAoyidovTal
Baon evog oTabepol NocoaToU Tou HIcBoU.

(epapuoleral OTIC ETIOIEG AOYIOTIKEC MEPIOOOUS MOU
&exivouv Tnv 1 pera v 1n ®ePpouapiov 2015)

ANXA 11 (Tpononoinon) «Ano koivoU AuTh n Tporonoinon anaitei anoé €vav enevdouTn va

SUHPOVIEG» €Qapuooel TNV HEBOdO TnG eEayopd¢ OTAV  AMOKTA
OUMMETOXN OE pia and koivoU OpacTnpioTnTA n oroia
anoTteAei pia 'enixeipnon'. H Tpononoinon dev  €xel
ul08eTNnBei akoun anod Tnv Eupwnadikn ‘Evwaon.

(epapuoleTar OTIC ETIOIEC AOYIOTIKEG NEPIOOOUC MOU
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&exivouv Tnv n pera tnv 1 Iavouapiou 2016)

AAN 16 ka1 AAN 38 (Tpononoinoeig) AuTh n Tpornonoinon JlEukpivilel OTI n Xpron HeBodwv

«Algukpivion TRV EmTpenTtVv Baciopévev ota £0oda Oev ival KaTaAMnAeG yia Tov

Mg006dwv AnooBeonc>» UNoAOYIOHO TwV anooBECEwV evOC NEPIOUCIAKOU OTOIXEIOU
kal eniong Oleukpivifel Nw¢ Ta €0oda dev BswpoulvTal
KaTtdMnAn  Bdon empéTpnong TNG avaiwong  Twv
OIKOVOMIKQV O(PEAWV MOU EVOWHATWVOVTAl O &va AUAO
MEPIOUCIAKO OTOIXEI0. AUTEC O TPOMOMOINCEIG OV £XOUV
ul08eTnBei akoun anod Tnv Eupwnadikn ‘Evwaon.

(epapuolerar OTIC ETIOIEC AOYIOTIKEC NEPIOOOUC MOU
&ekivouv Tnv 1} perd Tnv 1 Iavouapiou 2016)

AAN 16 ka1 AAN 41 (Tpononoinoeig) AUTEG Ol TPOnonoinoelG aAalouv Tn XPNHATOOIKOVOHIKT
«lFewpyia: Aiapkeig PuTeieg» avagopda Twv dIapKAV GUTEIMV, ONwe Ta aunélia kai Ta
OevTpa nou napdayouv @pouTa. O1 diapkeig puTEieg NpPENel
va AoylioTikomoloUvTal pE Tov idlo TPOMO OnNwg Ta
IOIOKATAOKEUAOKEVA  EVOMUATA  NAyld.  SUVENWG, Ol
TPOMOMOINCEIG CUMNEPIAAMBAVOUV TIC DIAPKEIC PUTEIEG OTO
nedio epapyoync Tou AAM 16, avti Tou AAM 41. H
napaywyn nou avantlooeTal oTIC OIapKEIC  (QUTEIEC
napapével oto nedio epapupoyng Tou AAM 41. O
TPOMOMOINCEIG dev €XOUV UIOBETNOsi akdun anoé Tnv

Eupwnaikn "Evwon.

(epapuolerai OTIC ETIIOIEC AOYIOTIKEC NEPIOOOUS OU
&exivouv Tnv 1y pera v 1 Iavouapiou 2016)

AAN 27 (Tpononoinon) «ATOHIKEG AUTH 1 TPOMOMOINON EMITPENEl OTIC OIKOVOMIKEG OVTOTNTEC
OIKOVOHIKEG KATAOTACEIG va xpnoidornoioUv Tnv péBOdO TNG kabapng Béong
MPOKEIPEVOU va  AOYIOTIKOMOINOOUV TIG €nevOUOEIG o€
BuyaTpIKEG, kolvonpagieg Kal GUYYEVEIG OTIG ATOMIKEG TOUG
OIKOVOMIKEG KATAOTATEIG Kal niong Eekadapilel Tov opIopo
TWV ATOMIKWV OIKOVOUIK®WY KATaoTaoswv. H Tpononoinon

Oev &xel uloBeTnBei akopn anod Tnv Eupwnaikn ‘Evwan.

(epapuoleTal OTIC ETIOIEC AOYIOTIKEG MEPIOOOUC MTOU

Eekivouv Tnv i perd Tnv 1 Iavouapiou 2016)

AAN 1 (Tpononoinoeig) O1 Tpononoinoeig dicukpivifouv TIG odnyieg Tou AAM 1
"IrvooTonoinoeig” OXETIKA M€ TIC €VVOIEG TNG ONUAVTIKOTNTAG Kal Tng
OUYKEVTPWONG, TNV  napouciacn  TwV  HEPIKWV

aBpolopaTwy, TNV JOHN TWV OIKOVOUIK®Y KATAOTACEWV
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Kal TIG YVWOTOMOINOEIG TWV AOYIOTIKWV MONITIK@V. Ol
Tporonoinoelg Oev €xouv UIOBeTNBel akdun and Tnv
Eupwnaikn "Evwon.

(epapuoleral OTIC ETIOIEGC AOYIOTIKEGC NEPIOOOUC MOU
Eekivouv Tnv 1 perd Tnv 1n Iavouapiou 2016)

AMNXA 10, AMNXA 12 ka1 AAN 28
(Tpononoinoeig) "ETaipieg
€eneviUOENV: Epappoyn ™G
analAayfng anod TNV UnoxXpEwon
gvonoinong"

O1  Tpornonoinoei dlsUKpIViflouv TNV €papgoyr  Tng
anaA\ayng Twv ETAIPEIDV ENEVOUTEWV Kal TwV BUyaTpikwv
TOUG anod Tnv unoxpewan evornoinong. OI TPOMonoInoelg
dev €xouv ul0BeTNOei akoun and Tnv Eupwnaikr) ‘Evwaon.

(epapuoleral OTIC ETIOIEC AOYIOTIKEGC NEPIOOOUC MOU
&ekivouv Tnv nj uerd Tnv 1n Iavouapiou 2016)

AMNXA 16 «MioBwoeIg»

To AMXA 16 ekddbnke Tov Iavoudpio Tou 2016 kal
avTikabioTd 1o AAM 17. 3konog Tou MpoTunou eival va
€EaopaliaTel OTI ol MICBWTEG Kal Ol EKHICOWTEG NAPEXOUV
XPNolun NAnpogopnaon nou napouacialel ebAoya Tnv ouaia
Twv ouvaAhaywv nou agopolv picBwoelc. To AMXA 16
€104yel éva eviaio JOVTENO yia TO AOYIOTIKO XEIPIOWO anod
TNV NAeupd Tou PIoBWTH, TO onoio anaiTei o MICBWTNG va
avayvwpilel NepIouciakd OToIXEId Kal UMOXPEWOEIS Yid
OAEC TIC OUMPBACEIG HICBWOEWY HE dIApKEId Ave Twv 12
HNVQV, €KTOC €dv TO UMOKEIPEVO MEPIOUTIAKO OTOIXEIO
gival pn onuavTiknG afiag. ZXETIKA HE TO AOYIOTIKO
XEIPIOKO and Tnv nAeupd Tou ekUIoBwTH, To AMXA 16
EVOWUATWVEl OUCIAOTIKA TIG anairnoeig Tou AAM 17.
Enopévwg, o ekpIoBwTNG ouveyilel va KaTtnyopionolei Tig
OUMBACEIG HICBWOEWY OE AEITOUPYIKEG KAl XPNHATODOTIKEG
va akoAouBei OIaPOPETIKO  AOYIOTIKO

HIoBwoelg,  Kal

XEIPIOKO yia KABe TUNo ouuPBacnc.

(eQapuoleTal OTIC ETIOIEC AOYIOTIKEG MEPIOOOUC MOU
&ekivouv TnVv ) perd Tnv 1n Iavouapiou 2019)

AAN 12
«Avayvapion

(Tpononoinoeig)
avaBaAAopevav
(OPOAOYIK®V aNAITAOEWV OF HN

npayparonoin0esiosg InHI€g»

O1 Tpononoinaeig JIEUKPIVI(OUV TOV AOYIOTIKO XEIPIOHO
OXETIKA WE TNV avayvwpion avaBarOPeVeV (PpOpPOAOYIK®DV
UMOXPEWOEWY O Hn npaydartonoinfeioeg {NMUIEC nou
£xoUv ano dAvela nou eMIPETP@VTAI TNV €UAoyn agia. Ol
TPOMOMOINCEIG dev €XOUV UIOBETNBsi akdun anoé Tnv

Eupwnaikn ‘Evwon.

(epapuoleral OTIC ETIIOIEC AOYIOTIKEC NEPIOOOUS TOU
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&ekivouv Tnv 1y perd Tnv 1n Iavouapiou 2017)

O1 NapakaTw TPOMOMOINCEIG NEPIYPAPOUV TIG ONUAVTIKOTEPEC AAAYEG MOU UNEICEPKXOVTAlI OE OPICHEVA

AMXA w¢ enakdAoubo Twv anoTeEAEOPATWY Tou KUKAou 2010-12 Tou £TrigIou NPOoypAUHaTog BEATIOOEWY

Tou ZAAI.

ANXA 2 «IMapoxég nou eEapT@OVTAI ANO
TnV aia TOV HETOXMV>

H Tpononoinan dleukpivilel Tov opIoHO TnG 'Mpolnobeong
KaToxUpwong' kai opilel SiakpITa Tov '0po anodoong kai Tov
'0po unnpeaiag'.

ANXA 3 «ZUVEV®OOEIG ENIXEIPNOEWV>

H Tpononoinon Odleukpivilel NwG n  unoxpéwon yid
€VOEXOMEVO TiPNUA TO oOMoio MANpoi Tov OpIoHO Tou
XPNHATOOIKOVOUIKOU oToIxEiou TagivopeiTal G
XPNHATOOIKOVOIKI UMNOXPEWON N WG aToIxeio TNG kabapng
B£ong Baon Twv opIoHwV Tou AAM 32 «XpnUaToOIKOVOUIKA
Méoa: Mapoucdiaon». Eniong Oleukpivifel nw¢  Kabe
evdexOevo  TiunWa,  XPNMATOOIKOVOMIKO kAl [N
XPNHATOOIKOVOMIKO, Mou dev eival aToixeio Tng kabaprig
Bcong emierpatar  otnv  €Uhoyn afia  PEOW  Twv
anoTEAEOUATWV.

ANXA 8 «A€ITOUPYIKOi TOHEIG>

H Tporonoinon anaitei Tn yvwoTonoinon TwV EKTIUNOEWV
¢ dloiknong o600V agopd TNV  OuvaBpoion  Twv
AEITOUPYIKOV TOHEWV.

ANXA 13 «EmpéTpnon evAoyng adiag»

H Tpononoinon disukpivilel 0TI To NPOTUNO Jev AMOKAEIEl TN
duvaToTNTa TNG EMPETPNONG BPAXUNPOBECHWY ANAITHOEWY
Kal UMOXPEWCEWY OTA NMOad TWV TIHOAOYIWV O€ NEPINTMOEIC
OrMou 1 eniNTwWan TN NPOEOPANONG ival acryavTn.

AAN 16 «Evoopara nayia» kai AAMN 38
«Aula NepPIOUCIAKaA oToIXEIa»

Kai Ta dUo npoTuna Tpononoinenkav MPOKEINEVOU va
OIEUKPIVIOTEI O TPOMOG PE TOV Onoio avTideTwnifovTal n npo
anooBéocwv AoyIOTIKR a&ia Tou MeEPIoUCIakoU GTOIXEIoU Kal
Ol CUCOWPEUPEVEG aNOCBETEIC OTAV HIA OIKOVOUIKI OVTOTNTA
akoAouBei Tn JEBOdO TNG avanpoaapHoync.

AAN 24 «F'vOOTONOINCEIG
OUVOEDEPEVMIV HEPDV>

To npOTUNO TPOMOMOINBNKE NPOKEIKMEVOU VA CUMNEPIAABEI WG
OUVOEOEEVO WEPOC Mia €Taipia MOU MAPEXEl UMNPECIES
BaoikoU JI0IKNTIKOU OTEAEXOUG OTNV OIKOVOMIKN OVTOTNTA 1
TNV KNTPIKM £TAIPIA TNG OIKOVOMIKNAG OVTOTNTAC.

ETnoieg BeATIOOEIG o€ AMNMXA 2014 (cpappoleTal OTIG ETHOIEC AOYIOTIKEG NEPIODOUC MOU EEKIVOUV TNV

n peta Tnv 1 Iavouapiou 2016)

O1 TPONOMOINCEIG Nou NapdTiBevTal NapakdTw Nepypd@ouv TIC BadikéG al\ayeg o Téaoepa AMXA. Ol

TPONOMOINCEIG deV £X0UV UIOBETNOEI akdun anod Tnv Eupwnaikn ‘Evwon.

ANXA 5 «Mn KkukAogpopoUvTa

H Tpononoinon dleukpivifel Nw¢ OTav &va NEPIOUCIAKO
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NEPIOUCIAKA OTOIXEIQ otoixeio (f opdada oToixeiwv) avataivopeital  ano
diakpaToUpEvVa NpoG NWANCN Kai «OlaKPATOUHEVO MPOG NWANON» 0€ «dIakpaTOUHEVO NPOG
Jdiakoneioeg 3pacTnPIOTNTEG» dlavoun», N To avTiBeto, autd dev anoTelei alhayrn oTo

oxedlo yia nwAnon 1 dlavoun kai Oev  npénel  va
AoyioTikonoleiTal oav alayn.

ANXA 7 «XpnHAaTOOIKOVOHIKG MEoa: H  Tporonoinon  MNPOCBETEl  OUYKEKPIKEVEG — 0dnyieg
N'vwoTONOINCEIG» npokeipévou va Bondroel Tn dioiknon va npoadiopioel €av
ol  Opol piag oupewviag vyia  €funnpEtnon  evog
XPNHATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU TO OMoio Exel
peTaBIBacTel  ouvioTOUV — OuvexI{Opevn  avauein  kai
OlEUKPIVI(EI NWC Ol EMINPOCBETEC YVWOTOMOINOEIC TMoU
anarroUvTal  Bdcsl TG Tpononoinong Tou AMXA 7
«[VvwoTonoINgel -  SUPWNQIOKOG  XPNHATOOIKOVOUIK®MY
MNEPIOUCIAKMY OTOIXEIWV KAl UNOXPEWOEWV» OV anairouvTal

yia OAeG TIG VOIAPEDTEG NEPIOSOUG, KTOG €AV anaiTeiTal ano

TO AAI 34.
AAN 19 «Mapoxég o€ H Tpononoinon dieukpiviel nNwg, OTav npoodiopileTal To
epyalopEvouc» EMTOKIO MNPOEEOPANONG yIa TIGC UMNOXPEWCEIC MNAPOXWV

NpoownikoU HETA Tnv €E0do and Tnv Unnpecia, TO
onuavTikd €ival To VOUIOWa oTo onoio napouaialovTal ol

UMNOXPEWOEIC Kal OXI N XWPa oTnNV onoia auTEg NPoKUNTouV.

AAN 34 «<Evdiapeon H Tpononoinan JIsUKpIVIZEl TNV €vvold TOU «MANPOQOPNoN
XPNHATOOIKOVOHIKI avagopa» nou yvwaoTornoleital onoudnnote aloU oTnv evdldueon
XPNHATOOIKOVOUIK]  avagopd» nou  avaQépeTal  OTo

npdTuno.

2ZNUEIDVETAI OTI, N OUVTAEN OIKOVOMIK®V KATAOTACEWV oUNpwva Pe Ta AMXA (n IFRS) anartei Tn xprion
EKTIMAOEWV Kal Kpiong anod nAsupdcg Tng Aloiknong Kata Tnv €pAppoyr TwV AOYIOTIKWV dpX®V TNG
ETaipeiac. O1 OUYKEKPIMEVEG NAPAdOXEC NMOU €XOUV UIOBETNOsi and Tnv Aloiknon yia TNV epapuoyn Tov

AoyloTikav HeBodwv TnG ETaipeiag €xouv enionuavOsi 6nou kpivetalr kaTaAnAa.

2.7 INHAVTIKEG KPIOEIG KAl EKTIPNOEIG TNG Aloiknong

H katdpTion Twv OIKOVOMIKWV KATAOTAOswv oUpQwva We Aigbvry MpdTuna XpnuaTooiKoVOMIKNG
Avagopdac, anaitei Tnv OIEVEPYEID KPIOEWV YId YEYOvOTA Mou &€xouv Ndn OUPPEl Kal EKTIUACEWV yia
MEAOVTIKA YEYOVOTA, MOU EVOEXETAI VA EMNPEACOUV TdA AOYIGTIKA UMNOAOING TWV MEPIOUCIAKWY GTOIXEIMV

KAl UMNOXPEWOEWV Kal TIC anaiToUHEVEG YVWOTONOINTEIC.

O1 eKTIUNOEIG Kal Ol Kpioeic TnG Oloiknong Bacilovral ot 10TOpIkG dedopéva Kal npoodokKieg yia
MEANOVTIKG yeyovOTa, nou Kpivovtal eUAoyeC oUP(pWva HE Ta IoxUovTa dedopéva.
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Ol OXETIKEG YVWOTOMNOINCEIG NApATIOEVTaAl OTIC EMPEPOUC YVWOTOMOINTEIC TWV MNMEPIOUTIAKWY OTOIXEIWY

Kal TWV UMOXPEWCEWV NMou apopolV (ONUEIMoEIG 4 £0g 32).

3 Zivoywn TOV AOYIOTIK®OV NOAITIKOV
O1 ONUAvTIKEG AOYIOTIKEG MONITIKEG Ol OMOIEG £XOUV UIOBETNOEI anod Tnv €Talpeia yia Tnv oUVTa&n Twv

OIKOVOUIK®V TNG KATAOTACEWY cuvowilovTal NapakaTw.

3.1 MeTrarponn §vou vopioparog
O1 ouvalayég o EEva vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIOUA HE TNV XProN TWV ICOTIHIGMV

nou IoxUouV KaTd Tnv NUEPOUNVia Twv guvaiayav.

KEpdn kai {NUIEC and CUVAAAAYMATIKEG dIAPOPECG Ol OMOIEC MPOKUMTOUV anod TNV ekKadapion TETOIWV
ouvaAAaywv KaTa Tnv diapkeld TN NepIddoU kal and TNV HETATPONN TWV VOUIOHATIK®MY OTOIXEIWV Nou
ek@palovral oe E&vo VOMIOpa HE TIG 10XUOUCEG I0OTIMIEG kaTd Tnv nuepopnvia 1ooAoyiopou,

KaTaxwpoUvTal oTd anoTeAéopara.

O1 ouvaA\ayHaTIKEG SIaPOopEG anod Wn VOUICHATIKG OToIXEld Mou anoTipwvTal oTnv guAoyn aia Toug,
BewpolvTal WG TUNAKa TN elAoyng a&iag kal CUVEN®G KaTaxwpoUvTal Onou Kai ol SIapopeEC TN eUAOYNG
a&jac.

3.2  OIKOVOUIKEG NANPOPOPIEG KATA TOHED
Qg A&IToUpyIKOG TOpEAG OpideTal pia opdada dpacTnPIOTATWY MOU ano TIG OMNoieg
v n eTaipeia npayparonoliei £€00da kai danaveg
v Ta anoTeAéoUATa TOU €MNICKOMNOUVTAl OE TAKTA dlaoTaATa ano Tn £TaAlpeia Kal
v/ yia Tov onoio undapyouv dlaBEaia Enapkr| OIKOVORIKG OToIXEia
O1 AsiToupyikoi Topeic avayvwpilovTal kal napoucialovral Je Baon TNV £0WTEPIKN KATNyopionoinon n
onoia a&iohoyeiTal anod Tnv dioiknon TnG £TAIPEIAG.

O1 AeIToupyikoi Toleic mou xpnaoiponoloUvTal yia Tnv agloAdynon Tng Nopeiag Tng etaipeiag sivai ol &ng:

e  XapTivn Zuokeuaaia
o [powbnTiKd Méoa

3.3 Ynepadia

H unepa&ia n onoia anokTaTal o€ Hid OUVEVMON ENIXEIPAOEWV ApXIKA avayvwpileTal oTo KOOTOG TNG, TO
onoio €ival To UNgPBAMOV Tou KOOTOUG TNG CUVEVWONG, NAvVw anod Tnv avaloyia Tng €Taipeiag oTnv
guAoyn aia Twv KaBapwv NEPIOUCIAK®Y OTOIKEIWV MOU anokTnénkav.

MeTa Tnv apyikn avayvwpion, n unepaia enPETPATAl OTO KOOTOG HEIOV OMOIOVONMOTE CWPEUHEVWV
{nuiv anopeinong. H eTaipeia e&etalel Tnv unepagia yia anopeiwon TnG a&iac oe Troia Baon 1 kai nio
OuXVa €AV YEYOVOTA I HETABOAEG ouVBNKWV UNOdeIkvUOUV OTI N unepaia Pnopei va €xel anopeiwdEl.

3.4 'Aulda nepioudiakd oToixeia (ekTog ungpaiag)
Ta Auha nepiouciakd oToixeia NEPINAPBAVOUV TO AMOKTWHEVO AOYIOHMIKO MOU XPNOIPOMOIEiTal oTnv
napaywyn n otn dioiknan.
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O1 anokTnBeioeg adeleG nou agopolv Ot AoyIoHIKO Ke@aAaionoioUvTtal pe Bdon TIC dandveg nou

npayuaTonoindnkav yia Tnv anokTnon Kal TNV yKataoTaon TOU OUYKEKPIPEVOU AOYIGHIKOU.

O1 dandaveg nou oxeTiCovTal JE TN OUVTNAPNON Tou NAekTpovikoU AoyIoIKoU avayvwpilovTal ota £€0da
TNG NePIOSOU OTNV onoia auTéC NpayaTonolouvTal.

O1 danaveg ol onoieg keaAaionoloUvTal anooBévovTal Je Tn pEBodO TNG oTabepnc andoBeong katd TIG
EKTIHOMEVEG WPENEG (WEC Toug (Tpia ME MEVTE XPOvia). EMNAEOV Kal TO AMOKTWHEVO AOYIOHIKO

unokeITal og EAeyxXo anopeinong Tng agiag Tou.

3.5 EVO®MATEG AKIVNTOMNOINOEIG
Ta evowpaTa ndyia aneikovifovral oTo IOTOPIKO KOOTOG KTNONG, HEIWHEVA HE TIC CWPEUHEVEC ANOCBETEIG

Kal TIG TUXOV AMnOMEIWCEIG TNG a&iag TouG,.

To KOOTOG KTNONG KAl Ol OWPEUHEVEG AMOOBECEIC TWV EVOWUATWV nayiov nou nwAolvral n
anooUpovTal, PETAPEPETAI ANO TOUC aVTIOTOIXOUC Aoyaplacpouc Tn OTIYMR TNG NwANoNng n Tng
andoupaong kai onolodnnoTe KEPDOG i {nuia NpokUNTEl, NEPINAPBAVETAI OTA ANOTEAEOHATA.

O pnxavoAoyikog €EonAICUOG kal Ta AoING evowaTa nayia aneikovifovral oTo KOOTOG KTNOEWS EIOV TIG

OWPEUKEVEG aNOoBETEIG Kal TUXOV NUIEG anopeiwang.

To KOOTOG KTNOEWG TWV Nayinv nepIAauBavel OAeG TIC AUeTa eNIpPINTEEG dANAVEC yia TV ANOKTNON TWV
oTolxeinv. MeTayeveéaTepeg dandaveg kataxwpouvTal o enal&non TnG AoYIOTIKNG afiag Twv EVOWHATWY
nayiov r og EEXwPIoTO NAylo, HOVOV KATAa TNV €KTACN MOu ol dandAveC AuTEC AUEAvouv Ta WEAOVTIKA
OIKOVOUIKA O(EAN MOU AVAUEVETAI va €I0pUCOUV and Tnv Xprion Tou nayiou OTOIXEIOU kal TO KOGTOG
TOouG pnopei va enmigeTpnBei agionioTa. To KOOTOG EMOKEURV KAl OUVTNPNOEWV KATAXWPETal oTa

anoTeAEOATA TWV XPNOEWV Nou npaypaTonoloUvTal.

O1 1010NapayOUeveEG EVOMUATEG AKIVWTOMOINCEIC OTOIXEIOBETOUV MPOOONKN OTO KOOTOG KTHOEWG TWV
EVOOUATWV aKIVNTOMOINOEWY Ot afiec nou neplAaPBavouv To APECO KOOTOG MioBodociag Tou

NPOCWIKOU, NOU CUMHETEXEI OTNV KATAOKEUN, KOOTOG AvaAWBEVTWY UNIKWV Kal GAAA YEVIKG KOOTN.

O1 anooBEoeiC Twv EVOWPATWY nayiwv unohoyifovral pe Tnv oTabepr) PEBodo andooPeonc WEoa oTnv
WQENIKN {wr) TOUG Nou €XEl w¢ €ENC:

EykaTaoTAoEIG KTIpIWV Kal TEXVIKA £pya 12,5 - 25 €
MnxavoAoyikog eE0NAITHOG 5-12,50 €mn
MeTagopika péoa 6,67 - 10 £Tn
NoInog eEonNANIoHOG 3,3-10ém

O1 unoAsigpaTIkéG a&ieg kal ol WPENPEG {WEG TwV EVOWUATWY Nayiwv UNOKEIVTAl O enavegETaon ot
KABe nuepopnvia 10oAoyiopoU. Eav ol UNOAEIYPATIKEG afieg, n NPoodOoKWMEVN WEEANUN {wn N o
NPOCOOKWHEVOG PUBHOC avaAwong TV HEAAOVTIKWV OIKOVOUIKOV WEEAEIQV MOU EVOWHATWVOVTAl O
KAnoio nepiouaiakd aToixeio &xouv PeTABANBei, or aAayég avTipeTwnifovTal AOYIOTIKA WG HETABOAEG OE

AOYIOTIKEG EKTIMNOEIC,

Katd Tnv noAnon evowpAaTwv nayiwv, ol dlapopec METAEU Tou TIMAMATOC nou AdpBdaveTal kai Tng

AoYIOTIKNG Toug a&iag kaTaxwpoUvTal we kEPdN 1 {NMIEG 0Ta anoTeAéopara.
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H AoyioTikr| a&ia Twv evowpdTwv nayiov eAEyxeTal yia anopeiwon OTav undapyouv evOeiEeic, dnAadn
YEYOVOTa 1} aA\ayEG OTIG NePIOTATEIG Deixvouv OTI N AoyloTikr agia miBavov va pnv ival avakTnoiyn. Av
unapxel Tétola &vOelEn kai n AoyioTikn a&ia E&enepva To npoBAenOUeEVO avakToIo Nocod, Ta Neplouciakd
oToIXeia 1) HOVAdeG dnuIoupyiag TAPEIAKWV POV AMOMEIMVOVTAl GTO AVAKTNOIYO Nogd. To avakTholpho
nooo TWV AKIVATWY, €yKATAOTACEWV Kal €E0MAIOHOU €ival To HEYAAUTEPO WETAEU TNG kabapng TIHNG
NWANOEWE TOUG Kal TNG a&iag Xpriong Touc. Ma Tov unoloyioyd TnG a&iac Xprioews, oI aVAPEVOUEVEG
MEAOVTIKEC TAUEIOKEG POEC NPOEEOPAOUVTAl OTNV NApoUca agia Toug XPNoIHONoI®VTAG £va NPo-(popou
NPOEEOPANTIKO EMITOKIO MOU AvTavakAd TIG TPEXOUTEG EKTIUNOEIC TNG Ayopdg yia Tn diaxpovikn a&ia Tou

XPAHATOC Kal TWV auvapoVv KIvOUVWV NPogG To NEPIOUTIAKO OTOIXEIO.

'OTav ol AOYIOTIKEG afieC TWV EVOWUATWY aKIVNTOMOINCEWY UNepBaivouv TNV avakThoiun agia Toug, n

dlagopa (anopeinon) avayvwpileTal aueoa wg €£000 0TNV KATAGTACN ANOTEAECHATWY XPHoNG.

3.6 Mn KUKAOQOPIGKA OTOIXEIO TOU EVEPYNTIKOU KATEXOHEVA NPOG NWANCH

Ta neplouciakd oToIxeia KaTeEXOUEVA Npog NWANoN NePIAAPBAVOUV NEPIOUTIAKA OTOIXEIa NoU O Talpeia
oKoneUel va NwANoel Eoa o€ Xpovikd dIAoTNHA VOGS ETOUG anod TNV NUEPOMNVia XapakTnpiopoU Toug wg
“KaTexopeva npog nwAnon”. Auta Ta oTolxeia pnopei va anotedolv €va ouaTaTiko PEPOC TNG ETAIPEIAG,
Hia opada oTolxeiwv evepynTikoU Kal UNOXPEWCEWY I &va aveEdpTnTo KN KUKAOPOPOUV NAyio OTOIXEIO.

Ta oToixeia Tou evepynTikoU Mou xapakTnpilovTal wg “Katexoueva npog nwAnon” emieTpouvTal oTny
XAUNAOTEPN TIMR WETAEU TNG AoyIoTIKNG a&iag kalr TnG €UAoyng afiac Heiwpévng Pe Ta €E0da nou n
enixeipnon 6a kAnBei va kataBdAAel yia Tnv npayparonoinon Tng nNwAnong kai dev unokevTal ot
anooBéoceic. To KEPDOC N n {NUIG and Tnv NWANCN 1 TNV avanpoodpuoyn Twv «KaTexopevwv npog
nwAnon» nayiov aneikovifovral otnv Kataoraon AnoTeAeopaTwv Xpriong ota kovduAia «Aoina ‘Ecoda»
n «Aoind ‘E€oda» avTioTolxd.

3.7 XpnHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA
Ta XpnUATOOIKOVOUIKA MEPIOUOIAKA OToIXEid TnG eTaipeiag Ta&ivopouvTal OTIG NApakdTw KaTnyopieg

MEPIOUCIAK®Y GTOIXEIWV:

e 0daveid Kal anaithoeig,

e  XPNMATOOIKOVOMIKA MEPIOUTIAKA aToIxeia oTnv eUAoyn a&ia PHECW TWV ANOTEAEGUATOY,
e  JIaB&oiya npog NWANCN XPNUATOOIKOVOUIKA OTOIXEId, Kal

e £nevOUOEIC DIAKPATOUUEVEG HEXP! TN ANEN.

Ta XpnHaToOIKOVOMIKG MEPIOUTIaKa aTolxeia diayxwpilovTal og dIaQOPETIKEG KATNYOpPIEC anod Tnv dioiknan

avaloya HE Ta XapakTnpIoTIKA TOUG Kal TOV OKOMO yid TOV Oroio anokTouvTal.

H kaTnyopia oTnv onoia katatdooeTal KAOe XPnHUATOOIKOVOUIKO HECO SIApOPONOIEITal anod TIG UNOAOINEG
KaBw¢ avaloya pe TNV katnyopia otnv onoia 6a kataxwpnbei, 1oxUouv OIAQOPETIKOI KAVOVEC OO0V
aQopa aTnv anoTignon Tou aAAd kai oTov TPOMOo avayvempiong kate npocdiopIlOPEVOU ANOTEAECHATOC

€iTE OTNV KATAOTACN ANoTEAEOUATWY €iTe aneuBeiac oTa 'Idia Kepdhaia.

Ta XpnNUATOOIKOVOUIKA MEPIOUTIAKA oToIxeia avayvwpilovral Ye TNV €pappoyn TNG AOYIOTIKNAC TNG
NUEPOUNVIAG TNG EMNOPIKAC CUVAAAAYNC.
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3.7.1 AiakpaToUHEVEG HEXPI TNV AREN ENEVOUCEIG

O1 diakpaToUpeveg péEXpl TNV ANEN enevduoeIg €ival pn napdywya XPnHATOOIKOVOMIKA OTOIXEid HE
KaBopIopEVEG 1} NPoodIopIlOPEVEG NMANPWHEG Kal kaBopiopévn AREN. Ta XpnHATOOIKOVOMIKA OTOIXEId
xapaktnpifovral oav SIaKpaTOUMEVEG WEXP! TNV AREN enevdUoeIg pOaov N Aloiknon €xel TNV Npobean
Kal Tn duvaToTNTa va Ta KpaTnael MEXp! Tn ANEn Touc.

MeTa TNV apyIkrn avayvwpion, ol enevoUCEIC Nou EPNINTOUV OTNV KATnyopia auTr, anoTiuwvTal oTo
anooBeopEVo KOOTOG BAdel TN HEBOdOU TOU MPAyUaTikoUu eniTokiou. To anooBeopévo kOOTOG €ival To
noocd OTO OMoi0 apxIKa EMIKETPNONKE TO  XPNMATOOIKOVOMIKO MEPIOUCIAKO OTOIXEio N N
XPNHATOOIKOVOUIKI] UMOXPEWON HETA TNV a@aipeon TwV anonAnpwH®mV Kepaidiou, MAEoV 1 Heiov Tn
OUCOWPEUPEVN andoBeon kabe dla@opdac WETA&u Tou apyikoU auTtou nocoU Kal Tou kataBAnTéou oTn
ANEN noooU unoAoyilOhevn HE Tn WEBODO TOU MPAYMATIKOU EMITOKIOU, KAl WETA TNV aaipeon Kade
UMoTIMNONG. ZTOV UMOAOYIOMO MEPIAAUBAvVOVTAl OAEC Ol APOIBEC kal o Jovadeg nou kaTtaBAnenkav ny
eAneBnoav peTatl Twv oupBaldpevwy Nou anoTeAolV avanoonacTo PEPOG TOU NPAyHATIKOU EMITOKIOU
Ta kOOTN guvaAhayng kai kabe enav&naon f EkNTwaor.

EnminAgov, €av unNApXOUV AVTIKEILEVIKA TEKUNPIQ OTI TO XPNHUATOOIKOVOUIKO OTOIXEIO €XEl UNOOTEI WEiwon
NG aiag Tou, TOTE N enévduaon anoTidAaTal oTnv napoloa agia Twv NPOBAENOPEVWY TAUIAKOV POWY TNG

Kal kGBe dla@opd We Tnv AoyloTikn afia Tng enévduong avayvwpileTal oTa anoTeAéopaTa wg {nuia.

3.7.2 Adveia Kal anaiTRoeig

Ta davela kal ol ANAITHOEIC €ival pn Napdywya XPnUATOOIKOVOMIKA OTOIXEia Tou €vepynTIKOU HE
oTaBepEC kal NPOOdIOPICUEVEG KATABOAEC Kal Ta onoia Oev €Xouv XPNMATICTNPIAKN TIUM OE evepyd
ayopd. AnpioupyoUvTal OTav n eTaipeia Napexel XpnpaTa, MpoiovTa r UNnNPECieG aneudsiag os €vav
OPEINETN XWPIC NPOBEDN EUNOPIKNG EKMETAAEUONC.

Ta davela kal ol anaiTnoeIg anoTIJWVTAl 0TO AnooBegpévo KOOTOC Aol TnG PeBAdoU Tou npayuaTikou
eMITokiou peiov kaBe npOBAswn yia anoyeiwon. Kabe petaBoAr) otnv a&ia Twv daveiwv kal anaitrosmy
avayvwpileTal oTa anoTeAéopara oTav Ta OAveld kal ol anaiTioelg diaypagovTal 1 ugioTavTal Yeimon

NG a&iag Toug kabwg Kal KaTa Qappoyn Tng HeBOdoU Tou NpayuaTikoU enITokiou.

Ma OpICHEVEG ANAITAOEIC MpayuaTonoleital €AeyXoG yia TuxXOV anOMEion Toug avd HEUOVWHEVN
anaitnon (yia napadelyya yia kabe neAatn EexwpIioTa) oTIC NEPINTWOEIG OMou N ionpagn Tng anaitnong
EXEl XapakTnPIoBei ekNpOBECUN KATA TNV NUEPOMNVIQ TWV OIKOVOMIKWY KATACTACEWVY ) O€ MNEPINTWOEIG

OMnou avTIKEINEVIKA aToIXeia UNodeIkvUoUV TNV avaykn yia anopeiwon Toug,

O1 undAoIneg anaITioelg opadonoloUVTal Kal EAEYXOVTdl yid TUXOV dnopEian Toug oTo oUVOAO Toug. H
opadonoinon Twv anaiTiocwv Yivetal Pe BAcn kanola Kova XapakTnpIoTIKA NioTwTikoU KivOUvVou nou

TIC XapakTnpidouv.

O1 anaitnosic kal Ta davela nepiAapBavovTal oTa KUKAOQPOPOUVTA MEPIOUCIAKA OTOIXEId, EKTOC AUTWV
nou Aryouv WETA Tnv ndpodo dwdeka PNv@V anod Tnv nuepopnvia icohoyiopol. AuTd xapakrnpilovrai
0av Un KUukAo@opoUVTa NepIouciakd oToIXEia. STov IG0AOYIOUO TA&IVOUOUVTAl 0av EUMNOPIKEG Kal AANEG
anaitioeIC Kal anoTeAoUV To WEYAAUTEPO HEPOG TWV XPNHATOOIKOVOUIKGOV MEPIOUCIAK®MY OTOIXEIWV TNG

€Talpeiac.
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3.7.3 Aia0oi1pa npog NWANCN XPNHATOOIKOVOUIKA NEPIOUCIAKGA OTOIXEIT

Ta JiaBéoiya  npoG nNWANON  XPNUATOOIKOVOUIKG — aToixeia  mepIAauBavouv  Pn  napaywya
XPNHATOOIKOVOUIKA oToIxeia Ta ornoia Ta&ivopouvTal oav diaBéciya npog nwAnon f dev nAnpouv Ta
Kpirpia  va Ta&ivopnBolv  oc  AMEG  KaTnyopieq XPnHUATOOIKOVOUIKWY — OToixeiwv. 'Oha  Ta
XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId NMou €vTacoovTal oTnv Katnyopia authv anoTiN@vTal oTnv
guloyn atia, epoOCOvV auTr) Pnopei va npoadlopioTei a&lonioTa, PeE TIC PETABOAEC otnv afia Toug va
avayvwpifovTal oTa idia KepaAaia, HETA anod Tov UNoAoyIouo kdbe enidpaang and @opous. Epdoov, n
guloyn afia dev pnopei va npoodiopioTel afionioTa TOTE Ta &V AOyw XPNUATOOIKOVOUIKA MEPIOUCIAKA

OTOIXEIO anOTIMWVTAl OTO KOOTOC KTHONG Kal EAEyXOVTal yia anoyeiman.

Katd Tnv nwAnon 1 Tnv anopsiwon Twv OIABECINWV MNPOC NWANCN NEPIOUCIAKOV OTOIXEIWY, Ta
OWPEUTIKA KEPDN N {NMIEC Mo gixav avayvwpioTel oTa idla kepdahaia avayvwpilovral oTnv katdoTaon

anoTeAEoPATwy.

>€ NepINTWON POVIUNG AMOMEINONG, TO NOCO TWV CWPEUTIKWV {NMUIOV NOU UETAPEPETAl and Tnv kabapn
B€on kal avayvwpileTal oTa anoTeAéopata cuvioTatal otnv dla@opd PeTall Tng afiag KTrong Kai Tng
guloyng aiac. O1 {nuieg anousiwong Nou €ixav avayvwpioTel 0Ta anoTeAéoPaTa yia enévduon O€
OUMMETOXIKO TITAO KATATAOOOWEVO w¢ OlaBéoiyo npo¢ nwAnon Oev avacTpéPovTal HECW TwV

anoTeAEoHATOV.

O1 {NUIEC NMOU £X0UV AVAYVWPIOTEN OTIC OIKOVOUIKEG KATAOTACEIC NPONyoUHEVWY NePIOdWV Kal Ol Oroieg
NPOEPXOVTAV aMoO AMOMEIWON XPEWOTIKWV TITAWV avaoTPEPOVTAl HECW TWV AMOTEAEOMATWY, €AV N
auv&non (avaoTpo®r) anopeimwonG) OXETI(ETal e yEYOvVOTA MOU CUVERNOAV WETA TNV avayvmpion Tng

anopeinong oTNV KATdoTaon TWV AnoTEAEOHAT®Y.

Ta XpnuUATooIKOVOUIKG MEPIOUTIaKA OToIXeia nou &xel TAa&IVOUNael N €TAlpeid 0 QuTh TNV KaTnyopia
nepIAapBavouv enevdUoeIC O AOINEG ETAIPEIEG MN EIONYUEVEC OE OPYavwMEVN ayopa Kal €Xouv
anoTIunBei 0To KOGTOG KTHONG HEIOV TUXOV AnopEINTEIG.

3.8 XpNHATOOIKOVOUIKEG UNOXPEDCEIG
OI XpNHATOOIKOVOMIKEG UMOXPEWOEIC TNG €TaAIpeiag nepihapBavouv Tpanelkd davela kal Aoyapiacpouc
unepavaAnyewg (overdraft) kar gnopikeC kal AAAOU €idOUC UNOXPEWTEIG.

3.8.1 XpnHAaTOOIKOVOHIKEG UNOXPEWOEIG (EKTOG daveinv)
O1 XpNHATOOIKOVOUIKEG UMOXPEWTEIG TNG ETAIPEIAC (eKTOG Twv daveiwv) aneikovifovral aTtov Icoloyiopod,
0TO KOVOUAI «MakponpOBETUEG XPNHATOOIKOVOMIKEC UMOXPEWOEIG> KABWG Kal OTO KOVOUAI «AOIMEC

EUMOPIKEG UMOXPEWTEIGH.

OI XPNUATOOIKOVOUIKEG UMOXPEWCEIC avayvwpilovral OTav n €TAlpeia CUMMETEXEI O pia oUpBATIKN
OUM@WVIQ TOU XPNHATOOIKOVOMIKOU WECOU Kal diaypdgovTal oTav n €raipeia anaAdcoeTal ano Tnv

UNoXPEWCN 1 QUTI aKUPWVETAI 1) Anyel.

O1 EUNOPIKEG UNOXPEWOTEIC avayvwpilovTal apXIkmwg oTnv UAoyn a&ia Toug kal akoAoUBWE anoTIHwvTal

OTO AnooBeTPEVO KOOTOG,.

Ta kéPON kal ol {nuiEG avayvwpilovral oTnv KataoTaon anoTEAEOPATWV OTav Ol UMOXPEWOEIC
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dlaypagovTal Kabwg kal KaTta TNV pappoyr TN HeBOS0U Tou NpaydaTikoU ENITOKIoU.

Ta Jepiopyata oOTOUG  WETOXOUG  avayvwpilovtal  oTo  KovOUAN  «AoInég  PBpaxunpOBeCUeC
XPNHATOOIKOVOUIKEC UMOXPEWOEIC» , OTAV TA HEPIOUATa eykpivovral and Tnv Fevikrn SuvéAeuon Twv
MeTOXWV.

3.8.2 Aaveia

Ta Tpanedika dAvela NapEXouV HakponpOBeoun XpnHaTodoTNon TwV ASITOUpYIWV TNG eTaipeiac. ‘'OAa Ta
davela apxIKwG avayvwpilovral oTo kOOToG, nmou eival n eUAoyn afia Tou avTtaAAAypaTog rnou
AauBaveral, eKTOC TWV APECWY EEOBWV €KOOONG TOUC.

MeTa TNV apxikr avayvopion, Ta daveia anoTihwvTal 0To anooBeouevo KOoToG Bacel TnG HeBOdoOU Tou
npaydaTikoU €mTokiou kai kaBe diagopd avayvwpileTal oTd anoTeAéopaTta katd Tnv nepiodo Tou

daveigpou.

3.8.3 AoINEG XpNHATOOIKOVOHIKEG UNOXPEWOEIG

3.8.3.1 KoIVvEG HETOXEG
To peToxIKO KedAalo nou ekdideTal and Tnv eraipia avayvwpiletal Pe To npoidv Tng eionpa&ng
MEIOPEVO WE Ta APECa KOOTN TNG £kdOCNG, WETA TOV UNOAOYIOHO TOU (POPOU €I000NIATOG NouU avaloyei

o€ auTa.

‘'Otav n eTaipeia anokTta OIkoUG TNG GUMMETOXIKOUG TITAOUG, oI TiTAOI auToi (o1 «idIEC WETOXECH)
agaipolvTal ano Ta idia kepdAaia. Katd tnv ayopd, nwAnon, €kdoon, r akupwaon 10wV CUPHETOXIKOV

TITAWV TNG OIKOVOMIKAG OVTOTNTAG OV avayvwpileTal kaveva KEPDOG ) {nuia oTa anoTeAéopara.

3.9 AnoB&para
Ta anoBéuaTa nepiAapBavouv NP®TEG UAEG, UNIKA, kal GA\a ayabd nmou anokTnénkav pe okonod Tnv

MEAOVTIKI NWANOT) TOUG.

To KOOTOG TWV AnoBepaTwV NPoodIopieTal XpNOILONoIMVTAG TNV HEBODO TOU WECOU OTABMIKOU, Kal
nepIAapBavel 0Aeg TIG dandveg nou npayparonoinénkav yia va @édcouv Ta anobéuarta otnv napoloa
0€0n Kal kaTaoTaon Kal ol Onoieg €ival apeoa anodoTeeg aTnv napaywyikn diadikacia, kabwg kal éva
MEPOC YEVIKWV €EO0WV NOU OXETI(ETAl E TNV NApaywyr), To onoio anoppo@Aaral e BAcn TNV KAvovikr

OUVANIKOTNTA TWV NAPAYWYIKWV EYKATAOTACEWV.

To KOOTOG Twv anoBepdTwy dev NePIAAPBAVE XPNHATOOIKOVOUIKEG SANAVEG,

KaTd tnv nuepopnvia IcohoyioyoU, Ta anoBéuara aneikovifovral aTnv XaunAdTepn TIUA HETAEU KOOTOUG
KTNoNG kal kabapng peuaTonoInaiung agiac.

3.10 AoyIoTIKN POPOU EICOINHATOG

3.10.1 Tpéxouaoda popoAoyia £1003HATOG

H Tpéxouoa popoloyikr anaiTnon/unoxpewan NePINAPBAVEl EKEIVEG TIC UNOXPEWOEIG 1| ANAITAOEIG anod
TIC (POPOAOYIKEG APXEG MOU gival OXETICOUEVEC E TNV TPEXOUOA N} NPonyoUHEVEG NEPIODOUC avapopdg Kal
nou Oev €xouv katapBAnBei péxpl TNV nuepopnvia Tou IooAoyiopoU. YnoAoyilovral cUUpWvVA HE TOUG
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(POPOAOYIKOUG GUVTEAEDTEC Kal TOUG (popoAoyikoUG VOUOUG nou IoxUouv kal BACEl TwV (POPOAOYNTEWY
KePOdWV KABE Xprionc. 'OAeC oI PETABOAEC OTIG TPEXOUCEG (POPOAOYIKEG ANAITHOEIC 1 UMNOXPEWOEIG
avayvwpilovTal oav popoloyikd €000 oTa anoTeAéopara.

3.10.2 AvaBaAAOpevn Qopoloyia E1003QHATOG

H avapBaA\dpevn @opoloyia €i0odnuaTog unoAoyietal pe TV PEBODO UMOXPEWONG MoU £0TIALEI OTIG
NpoowpIveG dIaPopéG. AuTn nepidauBavel Tnv olykpion TnG AoyIOTIKNG aiag Twv anarmioswy Kal
UMNOXPEWOEWY TWV OIKOVOUIKWY KATAOTACEWV HE TIG AVTIOTOIXEG (POPOAOYIKEG TOUG BATEIG.

O1 avaBal\opeveg GOPOAOYIKEG anaiThoelg avayvwpifovral otov Babud nou eivar mbavd om Ba
avTioTaduIoToUV EvavTi TNG MEAOVTIKNG (popoAoyiag 100dMuaToG.

O eTaipeia avayvwpilel hia NponyoUNEVMG Un avayvwpiopévn avaBaidpevn gopoAoyik anaitnon KaTta
TNV €KTaon nou eival nmoavo OTI PeEAOVTIKO (popoloynTéo KEPDOG Ba €mITPEWEl TNV avakTnon Tng

avaBaMopevng GopoAoyIKNG anaitnaongc.

H avaBaA\opevn @opoloyikn anaitnon enave€eTdleTal o kKABE nuepoUnvia I00AOYIOHOU Kal PEIWVETAI
KaTa Tnv €ktaon nou dev sival nAéov mBavo OTI eNapkeG popohoynTéo kEPDOG Ba sival diabéaiyo yia va
eENITPEWE!I TNV a&lonoinaon TNG WEEAEIAE PEPOUG 1 TOU CUVOAOU auTng TNG avaBarNOPeVNG POPOAOYIKNG
anaitnong,

O1 avaBal\OPeveG QOPOAOYIKEG UMOXPEWOEIG avayvwpilovTal yia OAeG TIG (POPOAOYNTEEG NPOCWPIVEG
OlapOpEC,

O1 QOpOoAOYIKEC {NUIEG NMou WnopoUV va HeTapepBolV Oe €NOPEVEC MNEPIODOUC avayvwpidovTal g
avaBaMOeveC POPONOYIKEC analTnOEIC.

O1 avaBaMOpeveG (POPONOYIKEC AMAITAOEIC KAl UMNOXPEWOEIC unoAoyidovTal HE TOuG (popoAoyikoUg
OUVTEAEOTEC MOU avadevovTdl va €@apuooTolv oTnv nepiodo katda Tnv onoia Ba TakTonoindesi n
anaitnon n n unoxpéwon, AQuBAvovTag unoywn Toug (QOPOAOYIKOUG GUVTEAEOTEG (Kal (POPOAOYIKOUC
VOHOUG) nou €xouv TeBei o€ I0XU 1 0UCIaoTIKA I0XUOUV KaTd TNV nuepopnvia Tou Iooloyiopou.

O1 aMayeg oTIG  avaBaMOPEVEG POPOAOYIKEG anNAITATEIC 1 UNOXPEWOEIC avayvwpilovTal oav aTolxEio
TOU (OPOU €I00NUATOG OTNV KATACTACN AMOTEAECHATWV XProNG, €KTOC and AuUTEC MOu MPOKUMTOUV
and OUYKEKPIMEVEG ETABOAEG OTa OTOIXEIA TOU EVEPYNTIKOU 1) TIG UMOXPEWTEIG, Ol ONOoIeC avayvwpiovTal
KaTteuBeiav oTa idia Kepdahaia TG €TAIPEIag, ONWGE N ENAVEKTIKNON TNG a&iag TnNG akivnTng nepiouaiag kai
£XOUV WG AMOTENEOHA TNV OXETIKR aAAayn oTiC avaBal\OHEVEG POPOAOYIKEC ANAITAOEIC I UNOXPEWOEIG

Va XPEMVETAI/ MICTOVETAl €vavTl TOU GXETIKOU AoyapiacpoU TnG kadapric B€onc.

3.11 KpaTikéG eniXopnynoEIg
H eTaipeia avayvwpilel TIC KPATIKEC EMIXOPNYNOEIG Ol OMNOIEC IKAavomnolouv aBpoloTIka Ta &G KpIThpIa:
e UNAPXEl TEKalpOpevn BeBaidTnTa OTI N EMIXEipnon €Xel OUPHOPPWOEl 1 npdkerTar va
OUMHOPPWOE PE TOUG GPOUG TNG ENIXOPYNONG Kal

e miBavoloyeiTal 6TI To Nooo TNG ENIXoprynong Ba sionpayoei.

O KPATIKEG EMNIXOPNYNOEIC OXETIKA € ANOKTNON NaAyiwv OToIXEiwvV Tou evepynTikoU napouacialovTal oav
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avapaA\opevo €00d0 0TO NABnTIKO Kal avayvwpilovral TNV KataoTaon OUVOAIKOU €I00dNUaTog OTo
KOVOUNI «AN\a £000a ekMETAANEUONG> KaTd Tn SIApKela TNG WPENUNG {whC TwV Nayiwv nou agopouyv.

3.12 Mapoxég Adyw ouvTa&liodoTnoNG Kal BpaxuXpPOVIEG NAPOXEG O EpYAlOHEVOUG

3.12.1 BpaxunpOBeOHEG NAPOXEG

O1 BpaxunpoBeoPec NAPOXEC MPOG TOUG €pyalopévouc (eKTOC anod NApoxeg ANENG TNG €PYACIAKNAG
OX€ONGC) Ot XPNHa Kai oe €ido¢ avayvwpilovral wg €000 oTav kabioTavral OedOUAEUPEVEG. Tuxov
ave€OPANTO NOCO KATAXWPEITAI WG UNOXPEWON, EVK OE NEPINTWON MOU TO Noago nou ndn kataBAnonke
unepBaivel To NooO TWV NAPOXWV, N enixeipnon avayvwpilel To unepBAl\ov Nocd WG OTOIXEID Tou
EVEPYNTIKOU TNG (NponAnpwpevo €6000) YOVO KaTa Tnv €KTacn nou n nponAnpwur 6a odnynosl ot

HEiwon JEANOVTIKOV NANPWHMV I OE ENICTPOPH.

3.12.2 TMapoxég Aoym ouvTta&lodoTnong
H etaipeia €xel TOOO NpoypAPpaTa KABOPICUEVWV MNAPOXWV OCO0 Kal MPoypauuaTa KaBopIoHEVWV

EIOPOPUV.

3.12.2.1 MNpoypappara kaBopICHEVHOV NAPOX®V

H unoxp€waon nou KaTaxwpeiTal gTov IC0AOYIOUO Yia Ta NpoypdupaTa KabBopIoHEVWY NapoXwV anoTeAE!
Tnv napovoa a&ia TN unoxpEWang yia Tnv kabopiopévn napoxn Bacel Tou v. 2112/20 kai TIG HETABOAEG
nou npokUNToUV and onolodnnoTe avaloyloTIkO KEPJOG f {nuia kalr To KOOTOG TnG npounnpeciac. H
dEopeuan TN kabopiouévng NapoxnG unoAoyiletal €Tnoiwg and aveEapTnTo avaloyioTr PE TNV XPron
NG HEBOBOU TNG NPOoBEBANKEVNG MICTWTIKNG Hovadog (projected unit credit method).

Ta avaloyioTIKA KEPDN Kal ol {NUIEC NOU NPOEPXOVTAl anod EUMNEIPIKEG avanpoodpHOoYEG Kal HETABOAEG o€
avaloyIkEG UNOBETEIC XpE®VOVTAI I} MOTWVOVTAl Jadl e TUXOV avaBarAOPevo gpOpo Nnou Ta agopd oTd

Aoind ouvoAika £€00da.

To kdoTo¢ npolnnpeoiag avayvwpileTal aneuBeiag oTa anoTEAEOUATA, EKTOG €AV Ol WETABOAEC oTa
ouvTagiodoTikd npoypdupata €€apTwvTtal and Tnv napapovn Twv epyalopdévwv TNV unnpecia yia
OUYKEKPIUEVO XpOVIKO dlacTnpa (nuepodnvia katoxUpwong). € auTnv TNV MePINTwOn, To KOOTOG

npoUnnpeciag anooBEveTal og oTadepr) BAaN WEXPI TNV NUEPOMNVIA KATOXUPWONG TWV Napoxwv.

3.12.2.2 Mpoypappara kKaBopICHEVHV EICPOPRV

To npoownikd TnG €Taipeiag KAAUNTETaAl Kuping anod Tov kUpio KpaTikd AcpalioTikd dopéa nou agpopd
oTtov 10IWTIKO Topéa (IKA) nou Xopnyei ouvTaEIodOTIKEC Kal 1ATPOPAPHAKEUTIKEG NApPOXEC. Kade
€pyalOHEVOG £ival UNOXPEWHEVOC VA CUVEIOPEPE! WEPOC TO UNvidiou HIcBoU TOUu OTO TAMEIO, VR TUNMA
TNG OUVOAIKNC €I0popdac KaAUNTeTal and Tnv eTaipeia. Katd Tnv ouvtagiodotnon To GuvTagiodoTIKO
Tapeio €ivalr uneuBuvo yia TNV KATaBoAr TwV OUVTAEIOdOTIKWV NAPOXWV OTOUC e£pyalopévouc. Katd
ouvéneld n €Taipeia dev €xel Kaia VOMIKN N TEKUAPTN UMOXPEWON Yid TNV NANPWHN HEAOVTIKGOV
napoxwv We Baon auto To Npoypayua.

Me Baon To NpOYpaAua KaBopIoUEVWV EIGPOPHYV, N UNOXPEWON TNG ETAIPEIAC (VOUIKN 1) TEKUAIPOHEVN)

neplopileTal GTo NOCO NMOU EXEl CUPPWVNOEI va GUVEICPEPE! OTOV Popea (M.X. TApEo) nou diaxelpileTal

TIC EI0QOPEG Kal XOPNYEl TIG NAPOXEC. SUVEM®G TO MOCO TwvV NapoXwv nou Ba AdBel o epyaldOpevog
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npoadiopileTal and To Noood nou kataBaiAel n etaipeia (fi kal o pyalopevog) Kal anod Tig KaTaBAnBeioeg

€NeVOUTEIG TWV EIT(POPWY AUTOV.

H nAnpwTéa €i0@opd and Tnv €Taipeia o £va NpOypaua KaBopIoUEVWV EI0(POPWV, avayvwpileTal g
dia unoxpéwaon WETa TNV agaipean TNG I0QOPAg nou kataBAnBnke kal wg avrioToixo £€0do0.

3.13 AoInég npoBAEYEIG

O1 npoBAéyeic avayvwpilovtal oTav pia napoloa déopeuon eival niBavo OTI Ba odnyroel O €kpor)
OIKOVOMIKQV NOPWV YIa TNV €TAIPEIa Kal auTr pnopei va ekTipndei agoniaTta. O xpdvog npayuaTonoinong
I TO Nooo TNG ekpong Wnopei va eivar aBéBaia. Mia napoloa JECHEUCN NPOKUNTEl and Tnv napouacia
Miag VOMIKNG ) TEKPAIPOHEVNC UNOXPEWONG MOU EXEl NPOKUWEI anod yeyovoTa Tou NapeAdovToG.

KaBe oxnuatiopévn npoRAEWn XPNOILOMOIEITAl JOVO YIa Ta £600d YIA Td OMoia €iXe APXIKWG OXNMATIOTE,
O1 npoBAeyeig enavegeTalovral o kabe nuepopnvia IooAoyiopoU Kal NpooappolovTal NPOKEIMEVOU va

aneikovifouv Tnv TpEXoUoa KaAUTEPN eKTipnon.

O1 NpoBAEYEIG AnOTIYWVTAl OTO NPOCOOKWHEVO KOOTOC MOU anaiTeiTal yia va diakavovioTei n napouaoa
d¢opeuon, Baoilogevol ota mio afionioTa Tekunpla nou eival diaBécida kATa TNV nUEPOMNvia
IoohoyliopoU, nepiAapBavovTag Toug KIvBUvVoUG Kal TI aBeBalOTNTEG OXETIKA E TNV napoloa SECHEUDT.

'OTav n enidpacn Tng diaxpoVvikng agiag Tou XPAKAToG €ival GNUAvTikr, To Nood TNG NPOBAEWnG €ival n

napoUoa a&ia Twv eE0dwv Nou avauévovtal va anairnBolv NPOoKEIYEVOU va TakTonoinBei n unoxpéwaon.

‘OTav xpnoigonolsital n JEBodog TNG NPoEO@ANCNG, N AoyIoTIKN a&ia piag npoBAewnG augavel os Kade
nepiodo €10l WOTE va avravakha Tnv ndpodo Tou xpdvou. AUt n al&non avayvwpiletal g
XPNHATOOIKOVOUIKO £E000 oTa anoteAéopata. ‘OTav undapxel &vag apiBpog opoinv deopeUOEWY, N
nmeavotnTa Ot Yia ekpory Oa anarrnBei yia diakavoviopod, kabopileTar Aayavovrag unown Tnv
KaTnyopia Twv JeOpeUTEwY, WG &va ouvolo. Mia npoBAewn avayvwpileTal akoun kai av n meavotnta

npayuaTonoinong EKPong yia £va aTolxeio nou nepIAapBaveTal oTnv Katnyopia deopeUoEWY gival HIKpN.

Av Bev eival epeENg niBavo OTI pia ekpor NOpwv, NOU EVOWHATWVOUV OIKOVOUIKG 0(ENN, Ba anaitnBei
yia va diakavovioTel n unoXpEwar, N NPOBAEWn avacTPEPETAl.

3.14 EVOEXOMEVEG UNOXPEWNOTEIG
O1 £vDEXOMEVEG UMOXPEWOEIG dev avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC aAAd yvwaTomnolouvTal,

€KTOG av N NIBavoTNTa EKPOWV NOPWV O OMNOIOI EVOWHATWVOUV OIKOVOUIKA OMENN gival EAAXIOTN.

3.15 EvdexOpEVa NEPIOUCIAKA OTOIXEI
MOaveg €10poEG anod OIKOVOUIKA OQEAN yia TNV €Taipeia nou dev NANPOUV akopn Ta KpIThpia evog
NEPIOUTIAKOU OTOIXEIOU BewpolvTal eVOEXOUEVEG ANAITNOEIG KAl YVwOoTOoNoloUVTal OTIC ONUEIWCEIC TWV

OIKOVOMIK®OV KATAOTATEWV.

3.16 MicOwozig
H exTipnon yia To eav pia cupgwvia nepiéxel aToixeio HioBwaong npayuaTonolsiTal katd Tnv &vapén Tng
oud@wviag, AauBdvovrag un’ Owiv OAa Ta dlaBéciya oTolxEia Kal TIC 10IAITEPEC OUVONKEG mnou

enikpaTouv.
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3.16.1 H Etaipeia wg HICOWTAG

3.16.1.1 XpnpaTodoTIKEG HICOWOEIG

H 1dlokTnoia evog HIOBWPEVOU MEPIOUCIAKOU OTOIXEIOU WeTaBIBAleTal oTo MIOBWTN €av PeTapiBalovral
OE AQuTOV 0UCIaoTIKA OAol Ol KiVOUVOI Kal Td OQEAN Mou OXeTi(ovTal YE TO HIOBWHEVO MEPIOUCIAKO
oToIXEi0 aveEApTNTO PE TOV VOMIKO TUMO TnG oUpBaonc. Kartd tnv évapén Tng HioBwaong To NepIouciako
oToixeio avayvwpiteTal otnv €VAoyn a&ia Tou f eav eivar XaunAoTepn, oTnv napoloa agia Twv
eNAXIOTWV KATABOAWY MICBWUATWY cupnepIAaBavopévay Kal eMnAEoV KaTaBoAwV €av UNApXouv, nou
kaAUnTovTal ano To PIcBwTr. 'Eva avTioToixo Nooo avayvwpileTal wg Unoxpéwan ano Tn XpnHaTodoTIKN
HioBwon ave€apTnTwg €av HEPIKEG ano TIC KATABOAEG MICOWUATWY gival kaTaBalhovTal npokaTaBolikd

KaTa Tnv &vapgn Tng Hiocbwang.

H peTayevéoTepn AOYIOTIKF QVTIMETONION TWV MEPIOUCIAKMY OTOIXEIWV TA OMoia £XOUV AMoKTNOsi We
OUMBACEIC XpNHATODOTIKNG MioBwong, n.x. n XpnoiponoioUuevn HEB0dOG andoBeanc Kal 0 NpoadIopIoHOC
™G w@ENPNG (WG Tou, €ival idld PE AUTR Mou £QApUOlETal OS OUYKPIOINA AMOKTWMEVA, €KTOC
OUpBAcswv MioBwonc, Mepiouciaka oToixeia. H AOYIOTIKN avTIMET®MION TNG AVTIOTOIXNG UNOXPEWONG
apopa oTtn oTadiakn Meiwon TnG MHe BAon TIG eAdXIOTEC KATABOAEG Twv MIOBWUATWV Heiov TIC
XPNHATOOIKOVOUIKEG eniBapUVaEIC, o1 oMnoieg avayvwpilovTal we ££0d0 0Ta XPNHATOOIKOVOUIKA €50da. Ol
XPNHUATOOIKOVOUIKEC enmBapUvoel  kaTavépovTal oTn  dldpkeld  TNG MICBWTIKAG nepiddou,  Kal
avTINPOoWNeUoUV &va oTabepd NePIOSIKO EMITOKIO €M TOU aveEOMANTOU UMOAOINOU TNG UMNOXPEWONG.

3.16.1.2 A&ITOUPYIKEG HICOMOEIG

'OAeg o1 unohoineg HICBWOEIG avVTILETWNICOVTAl WG AEITOUPYIKEG MIoBMOEIG. O1 kaTaBOAEG OTIG CUMBACEIS
Aerroupyikng picBwong avayvwpilovral wg £€0d0 aTa anoTeAéopaTa pe Tn eubeia HEBODO (CUOKETIONOG
€o0dou Xpnong kar €€0dou). O1 oxeTIlOpeveG dandveg, OMWG N OUVTAPNON Kal n acgpalion,
avayvwpilovTal w¢ £€0do, 6Tav npayuartonoloUvTal.

3.17 Avayvopion 008wV
Ta €0o0da avayvwpifovral gTo Babuo nou eival miavo OTI T OIKOVOMIKA OPEAN Ba €l0peloouv OTNV

€Taipia kal Ta OXETIKG Nood Wnopolv va PeTpnBouv agiomioTa. Ta €00da eival kaBapd anod Tov Ppopo
NpPooTIBEPEVNG a&iac, TIC EKNTWOEIC Kal TIC EMOTPOPEG.

H avayvapion Tov e00dwv YiveTal wg €ENG:

3.17.1 TMapoxn unnpeci®V

To £€0000 anod oUPPBACEIG NAPOXNC UNNPECIMV PE NPoKaBopIoPEVN TIFN avayvwpileTal Je Baon To aTddio
OAOKANPWONG TNG ouvaAAaync KaTa Tnv nuepounvia Tou Icohoyiopou. SUUpuva Pe Tn JEBOSO auTn, To
€000 avayvwpileTal BAgel TNG avahoyiag Twv UNNPETIWV NOU £X0UV NApAcXeDei PEXPI TNV NUEPOMNvVIA

TWV OIKOVOMIKWV KATAOTACEWY, OE OXEOT JE TO GUVOAO TWV UNNPECIMV NMOU NPOKEITAl VA EKTEAEGTOUV.

'OTav To anoTEAECHa TNG ouvaAAayng nou agopda nNapoxr UNnpecianv dev Wnopei va ekTipnBei Baciya, To

€0000 avayvwpileTal JOVOV KaTa TNV €KTACN MOU Ol avayvmpIOHEVEG dANAVEG €ival avakTnOIYES.

S€ NePINTWOEIC Mou MeTaBANBOUV Ol APXIKEC EKTIUNOEIC Twv £000wV, oI danaveg n o Paduog
OAOKANPWONG, 01 AANAYEC AUTEG UMOpPEi va 0dnyrnoouv g€ AUENOEIC I HEIWOEIC TWV EKTINMPEVWV E00DWV
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n danavwv kai epgpavifovral ota £0oda Tng NePIOdOU.

3.17.2 NwAnosig ayab®v
Ta €00da kataxwpoUvTal 6Tav Ol oUCIACTIKOI KiVOUVOI Kal WPEAEIEC MOU AMOPPEOUV Anod TV KUpIoTNTa

TwV ayaBwv £xouv YeTaBiBacTei oTov ayopaoTn.

3.17.3 Mepiopara

Ta pepiopata, Aoyiovral wg £0oda, 6Tav BepeNIMVETAl TO dIKAiwKHA £i0NPAgNG Touc,

3.18 KooTog daveiopou
To kOOTOC davelopoU avayvwpileTal wg £€0d0 Tnv NePIodo Mou MpaydaTonoleiTal, EKTOG av agopd

MEPIOUCIAKO OTOIXEIO MOU BPIOKETAI 0TO OTADIO KATAOKEUNC.

4 MNAnpo@opnon Kara TopEa

4.1 KaBopioHOG AEITOUPYIKGOV TOHEWV
H kUpia dpactnpidTnTa TNG €Taipeiag eivar n nmAnon Twv Siagopwv TUNWY XapTioU CUCKEUACIAC Kal
npoiovTwv npowdnong (MpowdnTIKa HEoa Q¢ ASITOUPYIKOG TOMEAG OpileTal Wia opada dpacTnpIoTATWV
rnou ano TIC OMoieg

v n eTaipeia npayyaTonolsi £€0oda kai dandaveg

v' Ta anoTeAéopATa Tou emokonoUvTal o€ TAKTA dIa0TAPATA ano Tn £Taipeia Kal

v/ yia Tov onoio undapyouv dIaBéaia ENapkr| OIKOVORIKA OToIXEIa
O1 AsiToupyikoi Topeig avayvwpifovtal kal napouacialovTal Je BAon TNV €0WTEPIKN KATNyopionoinon n

onoia a&§ohoyeiTal anod Tnv dloiknon Tng eTaipeiac.

O1 AeIToupyikoi TopEig Mou XpnoiponoloUvTal yia Thv a§loAdynan Tng nopeiag Tng eTaipeiag eivai ol €§ng:

e  XapTivn Zuokeuaoia
e [MpowbnTika Méoa

OIKOVOUIKA OTOIXEIa YIa TOUG AEITOUPYIKOUG TOWEIC TNG eTaipeiag napouaialovTal NapakaTw.

4.2 AnoteAéopara ava AEITOUPYIKO TOHEA

Ta anoTeAéopaTa ava Asimoupyikd Topéa sival Ta €ENG:
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Mood oe €'
AnoteAéopara Topga TNV nepiodo 1/1-31/12/2015 XapTivn ouokeuacia MpowOnTika péoca Mn karavepnpéva Z0voho
MwARACEIG Oe E5WTEPIKOUG NENATEG 13.324.014,65 812.448,63 0,00 14.136.463,28
MwAnoeig oe GANoUG TopEig 0,00 0,00 0,00 0,00
KaBapég nwAnoceig 13.324.014,65 812.448,63 0,00 14.136.463,28
) e . . .
AnorehEopiata eHETAAEUOTIC NPO POPWY, XPNIETOSOTIKGY Kal 2.105.144,17 131.571,02 0,00 2.236.715,19
ENEVOUTIKOV AnOTEAEOPATOV
XpNHaTOOIKOVOKIKG anoTeAéopaTa (402.466,09) 0,00 0,00 (402.466,09)
Avaloyia anoTeAEOHATOG OUYYEVMV 0,00 0,00 0,00 0,00
Képdn/ ({npi&g) npo popwv 1.702.678,08 131.571,02 0,00 1.834.249,10
®dpol €1008MKaTog (541.493,64) (38.155,60) 0,00 (579.649,24)
KaBapéa képdn/ ({nmié) 1.161.184,44 93.415,42 0,00 1.254.599,86
AnoteAéopara Touga Tnv nepiodo 1/1-31/12/2014
MwARCEIG Og E5WTEPIKOUG NENATEG 13.147.912,25 828.178,10 0,00 13.976.090,35
MwAnoeig oe GANoug TopEig 0,00 0,00 0,00 0,00
KaBapég nwAfoeig 13.147.912,25 828.178,10 0,00 13.976.090,35
" . . .
AnoteAfopata experaMeuang npo opwY; XpHATOBOTIKGY Kal 1.869.014,09 304.439,35 0,00 2.173.453,44
ENEVOUTIKOV anoTEAEOPATOV
XpNHATOOIKOVOUIKA anoTeAéopaTa (347.241,80) 0,00 0,00 (347.241,80)
Ava)oyia anoTeAECHATOG GUYYEVMV 0,00 0,00 0,00 0,00
Képdn/ ({npi&g) npo popwv 1.521.772,29 304.439,35 0,00 1.826.211,64
®dpol €1008MKaTog (538.759,36) 0,00 (538.759,36)
KaBapéa képdn/ (Znmiéc) 983.012,93 304.439,35 0,00 1.287.452,28

O1 AOVYIOTIKEG NMONITIKEG MOU €XOUV UIOBETNBEI yia kABE ASITOUPYIKO TOPEA €ival CUVENEIC PE TIG AOYIOTIKEG

NONITIKEG NMOU avagépovTal oTn onueinon 3.

4.3 EePIOUOIaKG OTOIXEIO KAl UNOXPEWOEIG ava AEITOUPYIKO TOHED

Ta NEPIOUCIAKA OTOIXEIQ KAl Ol UMOXPEWTEIC avd AEITOUPYIKO ToWEa €ival Ta €ENG:

Mood oc €'

EvepynTiko & unoypeaosig Tnv 31/12/2015 XapTivn ouokeuacia MpowOnTIKG péca Mn katavepnpéva Z0volo
EvepynTikd Topéa 12.299.425,46 675.641,62 257.487,13 13.232.554,21
EVEPYNTIKO OUYYEVQV EMIXEIPHOEWV 0,00 0,00 0,00 0,00
ZUVOAO EVEPYNTIKOU 12.299.425,46 675.641,62 257.487,13 13.232.554,21
YnoxpemaoeiC Topia 7.911.296,11 170.065,26 773.960,37 8.855.321,74
YNOXPEWTEIG OUYYEVWV EMIXEIPHOEWV 0,00 0,00 0,00 0,00
ZUVOAO UNOXPEDCEWV 7.911.296,11 170.065,26 773.960,37 8.855.321,74
EvepynTiko & unoxpeaoeig Tnv 31/12/2014

EvepynTikd Topéa 11.838.026,07 234.279,55 0,00 12.072.305,62
EvepyNTIKO OUYYEVQV EMIXEIPHOEWV 0,00 0,00 0,00 0,00
ZUVOAO EVEPYNTIKOU 11.838.026,07 234.279,55 0,00 12.072.305,62
YNOXPEWOEIG TOWE 8.638.612,06 35.752,72 0,00 8.674.364,78
YNOXPEWTEIG OUYYEVWMV EMIXEIPHOEWV 0,00 0,00 0,00 0,00
ZUVOAO UNOXPEDCEWV 8.638.612,06 35.752,72 0,00 8.674.364,78

Ma Tnv napakoAoUBnon Twv AEITOUPYIKOV TOHEWV KAl TOV EMIUEPIOHO TwV SIABETINWY NOPWV O€ KABE

TouEQq:

v/ OAG Ta NEPIOUCIAKA OTOIXEIQ ENIKEPICOVTAl OTOV AEITOUPYIKO TOMEA MOU apopolV eKTOG anod:

e TIC £NeVOUCEIC OE OUYYEVEIC EMIXEIPNOEIG

e Ta AOING XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA Kal

e TIC ANAITHOEIG Ano Ppopoug

v/ Ta nepioudiakd aTolxeia nou anacxoAoUvTal anod KoivoU GTouG AEIToUpYIKOUG TOHEIC empepidovTal
o€ KABe TopEa avaloya e Ta €00da nou NPayuaTonole.

v OAEC OI UNOXPEWOTEIC ENPEPIOVTAI OTOUG AEITOUPYIKOUC TOWEIG EKTOC ano:
e TIG AOINEG XPNHATOOIKOVOUIKEG UMOXPEWOEIG
e TIC avaBaAOPEVEC POPOAOYIKECG UNOXPEWOTEIC Kal
e TIG UNOXPEWOEIC YIA POPOUC EICODNMATOC

v 0l UMOXPEWOEIC NMOU apopouv and KoivoU Toug AEITOUPYIKOUG TOMEIC enmpepilovTal o€ KABs Topéa
avaloya HE Ta NEPIOUCIAKA OTOIXEId KABE TOMED.
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4.4 Noinég nAnpogpopieg ava AEITOUpPYIKO TopEa

Aoina aToixeia ava AsIToupyikd ToUEa NapaTiBevTal OTov NAPAKAT® Mivaka:

Mood oc €' Xaprivn ouokeuacia MpowlnTiKG péga  Mn katavepnpéva ZUvoho

1/1- 31/12/2015

AnooBETEIC EVOWUATWV NEPIOUTIAKWY OTOIXEIWV 257.250,50 27543 0,00 257.525,93
AnooBéoeig QUMWY MEPIOUTIAKWY OTOIXEIV 34.403,06 587,35 0,00 34.990,41
Mpo0BIiKeG EVOWHATWY NEPIOUTIAKWV OTOIXEIWV 1.058.940,02 0,00 0,00 1.058.940,02
MpooBrKeC AUAWY NEPIOUTIAKWY OTOIXEIWV 10.415,77 0,00 0,00 10.415,77
Anopeiwon unepagiag 0,00 0,00 0,00 0,00
1/1- 31/12/2014

AnooBETEIC EVOWUATWV NEPIOUTIAKMY OTOIKEIWV 381.988,66 332,39 0,00 382.321,05
AnooBETeIg AUAWY NEPIOUTIAKGV OTOIXEIWY 41.161,50 587,35 0,00 41.748,85
TMPOOBAKEG EVOMMATOV NEPIOUTIAKWY TOIKEIWY 1.602.305,29 0,00 0,00 1.602.305,29
MpooBrKeC AUAWY NEPIOUTIAKWY OTOIXEIWV 58.453,87 0,00 0,00 58.453,87
Anopeinon unepagiag 0,00 0,00 0,00 0,00

4.5 TwANCEIG KATA KATNYOPIa NPOIGVTWV Kal UNNPECIAV

O1 NWANCEIG TNG ETAIPEIAG avd KATnyopia NPoioVTwY Kal UNNPECIwV NapaTibeTal oTov NapakdTw nivaka:

. , 1/1-
Mooa o € 1/1- 31/12/2015 31/12/2014
MWANCEIC EUNOPEUPATWY 1.040.583,27 1.184.339,35
MwANCEIC NPOIdVTWV 12.271.240,34 11.934.348,55
MNMwARCEIC A\oINnwv anoBsuaTwv 395.054,57 364.997,28
'Ecoda ano unnpeoieg 429.585,10 492.405,17
Z0VOAO NWANCEMV 14.136.463,28 13.976.090,35

4.6 [AnpoPopiec ava YEwypaPIKo TOHEA
>Toixeia yia TIC MWANCEIC KAl Ta MEPIOUCIAKA OTOIXEId ava yewypa®ikd Touéa napatiBevrar oTov
napakdTw nivaka:

Mood oc €' 1/1- 31/12/2015 1/1- 31/12/2014
NwANOEIC avd VE® YPAPIKO TOUEa

EANGDa 13.848.541,22 13.697.370,38
Eupwnaikn Evwon 278.800,02 241.848,45
TPITEC XWPEG 9.122,04 36.871,52
Z0voAo 14.136.463,28 13.976.090,35
Mepiouoiakd oTOoIXEId ava YEWYpAQIKO TOpEa 31/12/2015 31/12/2014
EANGDa 12.963.042,43 11.988.294,06
Eupwnaikn Evwon 260.973,08 53.475,76
TPITEC XWPEG 8.538,76 30.535,80
Z0voAo 13.232.554,27 12.072.305,62

5 Ynepa§ia enixeipnong

H AoyioTikiy agia Tng unepagiag npoékuywe and Tnv dpacTnpioTnTa Twv MpowdnTikwWV HESWVY N onoia
ekTedoUvTav ano Tn Buyatpikn kal anoppipBeioa eTaipeia PROMOCARTON A.E.. H unepagia avaAueral
WG EENG:
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IMooad os € ' PROMOCARTON AE Z0UvolAo

KoaTog kTriong Tnv 1/1/2014 265.128,99 265.128,99
Meiov: Zwpeupevn anopeinon 0,00 0,00
AoyiloTiki) aia Tnv 1/1/2014 265.128,99 265.128,99
Ayopég 0,00 0,00
MeIWOEI 0,00 0,00
Anopeinon Xprnong 0,00 0,00
KdoToc KThone Tnv 31/12/2014 265.128,99 265.128,99
Jeiov: Zwpeupévn anopeinon 0,00 0,00
AoyioTikn a&ia Tnv 31/12/2014 265.128,99 265.128,99
Ayopég 0,00 0,00
Anoppo@naong BuyaTpikng 0,00 0,00
MeIWOEIC 0,00 0,00
Anoyeiwon xpnong 0,00 0,00
KdoToc KTione Tnv 31/12/2015 265.128,99 265.128,99
JUOCWPEUPEVEC ANOCRETEIG 0,00 0,00
AoyioTiki a&ia Tnv 31/12/2015 265.128,99 265.128,99

H unepa&ia unokeiral oe nepIodIKO €AeyXO aMoOPEiwong kal O€ MePINTwon Kataloyiopou {nuIac
anopsiwong TnG unepafiac autn nepidauPavetar oto  kovOUAI Twv  anoTeAeopdTwyv  «Aoind

XPNHATOOIKOVOMIKG anoTeAéoUATa» .

Katd Tnv Tpéxouoa xprion Oev MPOEKUWE anopeiwon Tng unepagiac. O PACIKEG NaApadoxéG Mou
XPNOIKONoINBNKav KaTa Tov EAEYX0 AMOMEIwoNG EXOUV G aKOAOUBWC:
Movada dnpioupyiag

TapEIaK®OV POV
PROMOCARTON AE

Enimokio npogEo@Anong 19,43%
M£oo NoooaTO avanTuéng TNV eNOMEVN NEVTAETIA 0,00%
MocooTd avanTu&ng PETA TNV NEVTAETIa 0,50%
Afia KTroewG PEiov CWPEUPEVEC AMOUEIDTEIG 505.576,36
AvakTthoiun agia 676.987,79

6 'AuAda NEPIOUCIAKG OTOIXEIO
Ta Aula nepiouciakd TnG ETAIPEIAG a@opolv Kupiwg Ot Adeleg Xpnong AoyiopikoU Kal Aoyiodika
npoypaupata. H avaluon Twv AoYIoTIKOV a8V TwV GUA®V MEPIOUCIAK®Y OTOIXEIWV TNG €TAIPEIaAc,

napoucialeTal oToug Nivakes Nou akoAouBouv:

43



ETRoia Oikovopikn ‘EkOgon
yla Tnv Xprion 2015

PAPERPACK"

Biopnxavia X&pTivng Zuokevaociog

Mooa os € ' Aoyiopiko Z0volo

KooTog kTriong Tnv 1/1/2014 278.572,69  278.572,69
Meiov: SUOOWPEUHEVEC ANOORETEIG (188.884,94) (188.884,94)
AoyiloTiki) aia Tnv 1/1/2014 89.687,75 89.687,75
Ayopég 58.453,87 58.453,87
AnooBéoeic xpnong (41.748,85) (41.748,85)
KdoToc KThone Tnv 31/12/2014 337.026,56  337.026,56
JeioV: ZUOOWPEUPEVEG anoaBETEIS (230.633,79) (230.633,79)
AoyioTiki a&ia Tnv 31/12/2014 106.392,77 106.392,77
AYOPEC 10.415,77 10.415,77
AnooBECEIC Xprong (34.990,46) (34.990,46)
KooTog Ktiong Tnv 31/12/2015 10.415,77 10.415,77
Heiov: ZUOOWpEUPEVEG aNOOBETEIG 71.402,31 71.402,31
AoyioTiki a&ia Tnv 31/12/2015 81.818,08 81.818,08

O1 anooBEoelg Twv AUAWY Nayinv avayvwpioTnkav oTa anoteAéoparta Tng xpnong (onueiwon 19). Eni

TWV QUAWV nayiov TnG eTaipeiag dev undapxouv ornoloudnnoTe €idoug deopeVe yia €Eao@alion

UMNOXPEWTEWV.

7 Evowpara nayia

H AoyioTikr| aia Twv nayiov nou gugavifovral oTov IG0A0YIOHO, YIa TIC NApoucialOMEVES NEPIOSOUG

avaAUovTal wg e&nG:

MeTagopika ‘EminAa kai

Mood o €' Oikoneda KTipia Mnxavrnpara . . Z0volo
HEoQ Aoinog

KdoTog kThong Ty 1/1/2014 6.796,76 927.413,92 11.707.809,44 211.712,43 647.963,51 13.501.696,06
HeioV: ZUOOWPEUPEVEG ANOORETEIG 0,00 (834.588,76) (11.197.783,36) (175.600,72)  (564.480,51)  (12.772.453,35)
AoyioTiki afia Tnv 1/1/2014 6.796,76 92.825,16 510.026,08 36.111,71 83.483,00 729.242,71
MpooBIiKeC 0,00 128.049,82 1.355.675,84 74.900,00 43.679,63 1.602.305,29
NWAACEC - MEIGOEIC 0,00 0,00 (1.199.269,42) (18.735,01) (9.371,62)  (1.227.376,05)
ANOOBETEIC XPAONG 0,00 (8.580,86) (320.977,99) (7.818,85)  (44.943,35) (382.321,05)
AnooBETEIG NWANBEVTWV-BIaypapEvTwV 0,00 0,00 1.199.269,31 18.735,00 8.652,80 1.226.657,11
KooToc Kthong Tnv 31/12/2014 6.796,76 1.055.463,74 11.864.215,86 267.877,42 682.271,52 13.876.625,30
Heiov: SUOOWPEUPEVEG ANOOBETEIG 0,00 (843.169,62) (10.319.492,04) (164.684,57)  (600.771,06)  (11.928.117,29)
AoyioTiki afia Tnv 31/12/2014 6.796,76 212.294,12 1.544.723,82 103.192,85 81.500,46 1.948.508,01
MpoCBRAKEC 0,00 16.500,00 970.338,42 41.134,05 30.967,55 1.058.940,02
MWAACEIC - MeIboElg 0,00 0,00 (1.906.646,82) (24.677,33) (5.206,33)  (1.936.530,48)
AnoGBECEIC XprONC 0,00 (14.805,18) (197.264,18) (16.674,47)  (28.782,10) (257.525,93)
AnogBEoeic NWANBEVTWV-BIaypaPEVTWV 0,00 0,00 1.906.646,76 24.677,33 612,05 1.931.936,14
KooToc Kthong Tnv 31/12/2015 6.796,76 1.071.963,74 10.927.907,46 284.334,14 708.032,74 12.999.034,84
Heiov: SUOOWPEUPEVEG ANOOBETEIG 0,00 (857.974,80) (8.610.109,46) (156.681,71)  (628.941,11)  (10.253.707,08)
AoyioTik afia Tnv 31/12/2015 6.796,76 213.988,94 2.317.798,00 127.652,43 79.091,63 2.745.327,76

O1 anooBECEIC TWV EVOWUATWV Nayiwv avayvwpioTnkav ota anoteAéoparta Tng xprong (onu 19.) MNa Ta

olkoneda kal Ta kTipia dev UPIoTAvTal UNOBNKEG. YpioTaTal evEXUPO €ni UNXavnuaTwv KupidTNTAg TG

eTaipeiac, €w¢ nooou Uwoug 1.000.000,00€ yia diacpalion TpanedikoU daveiopou.

8 XpnHATOOIKOVOUIKG NEPIOUCIAKA OTOIXEIa

Ta XpnHAaTooIKOVOUIKa NEPIOUCIaKA GTOIXEIQ TNG ETAIpEiag TagivopouvTal wg €ENG:
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Mood oc €' OnH. 31/12/2015 31/12/2014

Adveia kal anarrmoeig 8.2 6.960.013,11 6.806.070,44
XpNUaToOIKOVOIKA NEPIOUCIAKA oTolxeia dIaBEaipa npog NwAnan 8.1 178.727,00 54.000,00
Z0volo 7.138.740,11 6.860.070,44

8.1  XpnHAToOoIKOVOMIKA oToIXEia S1a0&0ipa npog nwAnon
A®OI BAAXOY A®OI QKA

Mooa oc € ABEE ABEE ZuvoAo
YnoéAomno tnv 1/1/2014 0,00 67.783,48 0,00 67.783,48
MeTaBoAég katda Tnv didpkeia TG XpRong 2014

Anopeinon Agiag 0,00 (13.783,48) 0,00 (13.783,48)
YnoAomino Tnv 31/12/2014 0,00 54.000,00 0,00 54.000,00
MeTaBoAég kaTtda Tnv didpkeia TG XpRong 2015

METapOpEG anod  Wn KUKAOQOPoUVTA NepIoUcIaka 0.00 000 228.800.00 228.800.00
oToixeia diaBéoiua npoc NwAnon ! ! I R
Anopeioon Agiag 0,00 0,00 (104.073,00) (104.073,00)
YnoAomino Tnv 31/12/2015 0,00 54.000,00 124.727,00 178.727,00

Ta XpnUATOOIKOVOMIKG MEPIOUTIAKA OTOIXEIa Mou neplAapBavovTal aTnv katnyopia auth agopolv Tn
OUMMETOXN TNG ETalpeiac katd 6,18% aTo PeToxikd Kepahaio TG etaipeiag Agoi BAayxou ABEE pe £0pa
To Kopwni ATTIKAG Kal TN OUdMeTOoXn kata 35,00% oTo PeToxkO KePAAdIo TNg eTaipeiac Apoi Pwka
ABEE oTtnv onoia dev ugioTaTal oxeTikr duvatoTnTa eAéyxou. Tooo n eTaipeia Agoi BAaxou ABEE 6co
Kail n eraipeia Apoi ®wkad ABEE dev dianpayuaTelovTal o€ Kkanoia evepyd ayopd. Kabwg n euloyn agia
TWV CUMPMETOXWV auTwv dev Wnopei va ekTiunBei agioniota ol enevdloelg oTnv Agoi BAaxou ABEE kal
v Agoi ®wka ABEE napakoAouBoUvTal OTO KOOTOG TOUG. TNV TpEXouoa Xpron n eraipeia dev
OlevNpynoE anoysiwan oTn CUPHETOXN TG oTnv Agoi BAAxou ABEE (onu. 21) (2014: €13.783,48), evw
NpPoXWPNOE OE AMOMEIWaN TNG CUMHETOXNG TNG otnv Aol ®dwkd ABEE kata €104.073,47 (2014:
€137.700,00), n onoia nepiAapyBaveral ata «Aoina XpnuUaToolKOVOUIKA AMOTEAECHATA» TNG KATACTACNG
>uvoAikoU Eioodnuaroc,.

YQioTaTal eVEXUPO £Mi TOU GUVOAOU TWV KATEXOHEVWV aMoO TN UNTPIKN ETAIPEId HETOXWV TWV ETAIPEIDV

Aol BAayxou ABEE kai Aol dwka ABEE npog eEaopahion TpanedikoU daveiopou.

8.2 Adveia Kal anaITROEI

2Tnv kaTnyopia auTn nepIAaUBAvovTal Ta NAPAKAT® XPNHATOOIKOVOUIKA MEPIOUTIakd oToIXEla:

Mood o €' ony. 31/12/2015 31/12/2014

NOINEG HaKPOMNPOBECHEG ANAITHOEIG 8.2.1 106.214,87 82.832,85
Tapeiakda diabéoipa kai iIcoduvapa 8.2.3 2.425.923,30 2.659.710,10
Anaitoeig anod NeNATEG kal AOINEG EMNOPIKEG ANAITOEIG 8.2.2 4.427.874,94 4.063.527,49
Zuvolo 6.960.013,11 6.806.070,44
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8.2.1 AoInNéG HAKPONPOBECHEG ANAITHOEIG
Mood os €'
Aoopéveg Eyyunoeig
ZivoAo

31/12/2015 31/12/2014

106.214,87

82.832,85

106.214,87

82.832,85

01 eyyunoeic nepIAaBAvouV KUpiwe gyyunaoeig evoikinv. Eneidr To undloino Tou Aoyapiacpou dev sival

onuavTikod yia Tnv gUAoOyn NApousiacn TwvV OIKOVOMIKWV KATAOTAOEWV TnG €Taipeiac Oev €xel Yivel

npooapoyn otnv afia Twv gyyUnoEwv auTaV e BAcn To NPAyHaTiko EMITOKIO.

8.2.2 AnaITAOEIG ano NEAATEG Kal AOINEG EUNOPIKEG ANAITHOEIG

To KovOUAI Tou Io0AoyIopoU avahUeTal wg €ENG:

Mood o €'

MeAATEG E0WTEPIKOU

MeAdTEC EEWTEPIKOU
MpokaTaBoAég MpopnBeuTav
EniTayec €10npakTEEG

EniTayec os Tpaneleg

ZUvoAO anaITHOEWV

Meiov: MpoBAewn unoTiunong
ZUvoAo kaBapwV anaIToEWV

31/12/2015 31/12/2014
3.316.057,29 3.606.135,81
102.777,60 86.456,02
100.001,74 6.109,37
1.180.665,85 644.068,74
7.614,91 0,00
4.707.117,39 4.342.769,94
(279.242,45) (279.242,45)
4.427.874,94 4.063.527,49

To olvoho Twv avwTEPW anaiThocwy Bewpeital Nwc sival Bpaxunpodeoung AnEnc. H eloyn a&ia autwv

TWV BpaxunpoBeTHmV XPNHATOOIKOVOUIKWV MEPIOUTIAKWV OTOIXEIWY dev kabopileTal aveEaptnTa kabwg

n AoyioTikr aia Bewpeital Nwg npooeyyilel TV lAoyn aia Touc.

Ma OAeg TIC anaiThOeEIC TNG €Talpeiag €xel npayupatonoinBei ekTiunon Twv evOeifewv yia mbavn

anopeiwon Toug (onu. 19). Opiopéveg and TIG anaIThOEIG €X0UV UNOOTEI anopeiwon. Ma TIG anaitrnoeig

QuTEG N eTaipia dev £xel axnuariosl NnpooBeTn NpoBAewn yia Tn xprion 2015. O1 anartioeig Nou €Xouv

UnooTel anopeiwon agopolV KupiwG O NEAATEC TNG E£TAIPEIAC Ol OMOIoI AVTIMETWNI(OUV OIKOVOUIKEG

OUOKOAIEG Kal TA UNOAOING TOUG EKTIHOUVTAI WC U AVAKTAOIKA.

H xpovoAoyikr) avaAuon Twv andiToswy Nou EXOUV anopElndEel Xl we €ENG:

Mood oc €'

Huépeg

60-90

90-120

120-180

180-365

>365

Z0voAo ANEINPOOsoHWV ANAITHOEWV

31/12/2015 31/12/2014
0,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00
279.242,45 279.242,45
279.242,45 279.242,45

Aev uioTavTal anaitnoeig o€ KABuoTEPNON Ol OMoieg OEV £XOUV ANOMEINOE,

H kivnon Tng npoBAewng ivai n egng:
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Mooad os €' 31/12/2015 31/12/2014
YnoAomno évaping nepiodou 279.242,45 545.716,35
Xpnaoionoinan npoBAewng 0,00 (795.696,73)
Néa npoBAewn 0,00 529.222,83
YnoAoino TéAoug nepiodou 279.242,45 279.242,45
8.2.3 Tapsiaka diaBéoipa kal IcodUvapa
Ta Tapeiaka diabéoipa iIoodUvapa nepidayBavouv Ta akdhouba aToixeia:
Mood o< € ' 31/12/2015 31/12/2014
AilaBéoipa oTo Tapeio 1.438,88 1.875,14
AlaBéoipa oI Tpaneleg 2.424.484,42 2.377.834,96
MpoBeopiakoi Aoyapiagpoi 0,00 280.000,00

ZUvoAo TAHEIaK®OV JIaOegipV &
1I003UVA®V

2.425.923,30

2.659.710,10

Aev unapyouv Seopeloelg eni TwV Tapelakwy dIaBeTipwy TNG TAIpEiac,

9 Ano@fuara

Ta anoBépata Tng Taipeiag avaAlovtal wg eEnc:

lMooad o< €' 31/12/2015 31/12/2014

EpnopelpaTta kai uhikd ouokeuaaiag 11.971,84 24.165,67
‘EToIMa & nUITeAn npoiovTa 399.708,97 282.971,45
Mpwreg & BondNTIKEG UAEG 1.572.849,44 1.593.937,90
ZuvoAIKn peuoTononoiun adia 1.984.530,25 1.901.075,02
Meiov: MpoBAewn uNoTIKNONG 0,00 0,00
ZuvoAikn ka®apn peucTonomoiun asia 1.984.530,25 1.901.075,02

To Nogd Twv anoBePAT®Wy NoU avayvwpioTnKe w¢ €6000 KATA Tn JIApKEIQ TNG XPNong nepiAayBaveral

0TO KOOTOG NwANBEVTWY (onueiwon 19).

YioTaTal eVvEXUpo &ni anoBepdTwv £wg Tou noool Twv 1 ek. Eupw.

10 Aoind oToixeia KUKAOPOPOUVTOG EVEPYNTIKOU

H avdAuon Twv AoInmv OTOIXEIWV TOU KUKAOPOPOUVTOC EVEPYNTIKOU £XEl WG EENC:

Mooa oc € ' 31/12/2015 31/12/2014

Anarrnoeic anod popouc 531.891,05 393.147,87
AOINOI XPEWOTEC 17.505,76 22.751,86
Aoyapiaouoi npog anodoan kai NpokaTaBoAEg 4.317,19 0,00
Ayopeg uno napaiapn 345.005,91 237.695,92
Aoina nponAnpwyéva £60da 39.528,98 41.769,54
Z0VOAO AOIM®V ANAITACEWV 938.248,89 695.365,19
Meiov: MpoBAewn unoTiUNoNG 0,00 0,00
ZUvoAo kaBap®Vv anaIrosw Vv 938.248,89 695.365,19

11 Mn KUKAo@OpoUVTa NEPIOUCIAKA OTOIXEIO KATEXOHEVA NPOG NWANON

H eTaipeia evw €ixe evepyd NAAvo nNwAnong, Oev KATAPEPE PEoA OTO KABOPIOPEVO XPovikO diAoTnHa va

Bpel ayopaoTn yid Tn OUMMETOXN nou diakpatei otnv etaipeia AOOI ®QKA ABEE. Q¢ ek ToUTOU,
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oUu@wva pe To AMXA 5, n eTaipeia oTnv TpExouaa Xpnon JIEKOWE TNV aneikovion TNG CUMHETOXNG OTNV
ev AOyw €Talpeia oTa «Mn KUKAOQOPOUVTA MEPIOUCIAKA OTOIXEIQ KATEXOUEVA NPOG NWANGN» NEPIOUTIAKA
OTOIXEIa KAl TN WETEPEPE OTA «XPNUATOOIKOVOUIKA Tolxeia diaBEaipa npog NwAnon». And TNV avwTEPw

avaBewpnon dev ugioTaTal enidpacn oTa anoTeAESHATa TNG TPEXOUOAG iy TNG NponyoUHEVNS XProngG.

Mood oc €' ADOI QKA ABEE ZuvoAo
YnoAoino tnv 1/1/2014 366.500,00 366.500,00
MeTaBoAég katd Tnv didpkeia TG Xprnong 2014

MpoabrKeg 0,00 0,00
AlaBEoeig 0,00 0,00
Anopeiwon Agiag (137.700,00)  (137.700,00)
YnoAoino Tnv 31/12/2014 228.800,00 228.800,00
MeTaBoAég katd Tnv didpkeia TG Xprnong 2015

MpoabrKeg 0,00 0,00
AlabEoeig 0,00 0,00
Msmcpqu 0€ XpNHaToolkovouika aToixeia diabéaoipa (228.800,00)  (228.800,00)
npogG NWANCN

YnoAoino Tnv 31/12/2015 0,00 0,00

12 MEeTOXIKO KEQAAIO
To JeTOXIKO KEPAAaIo TNG eTaipeiag anoTeAeital and 3.953.090 KOIVEG OVOUACTIKEG PHETOXEG, OVOUAOTIKNG
agiac € 0,30. 'OAec oI WETOXEC MApEXOUV Ta idld JIKAI®UATA OTNV ANWn MEPIOPATWV Kal oTnv

anonAnpwpn Ke@aiaiou kal avrinpoownelouv Mia whneo otnv Mevikr ZUVEAEUON TWV HETOXWV TNG

€TaIpEiagc.

Nood o< € ' 31/12/2015 31/12/2014
Ap1Bpog OVOHaoTIKA ApIBHOG OVOHaoTIKN
HETOX®OV agia HETOX®OV a&ia

APIOHOG HETOX®MV NOU £X0UV EYKPIOEI

KOIVEG OVOHAOTIKEG 3.953.090 0,30 3.953.090 0,30

NANPo G EE0PANpPEVEG HETOXEG

KOIVEG OVOHAOTIKEG 3.953.090 0,30 3.953.090 0,30

Aev unnp&e kivnan Tou PeToxIKOU kepahaiou katd TiG dUo TEAEUTAIES XPrOEIG:

Mooa o< € ' 31/12/2015 31/12/2014

MeToxIk0 kepaAaio Evaping nepiodou 1.185.927,00 1.185.927,00
AUENON PETOXIKOU KEPaAaiou 0,00 0,00
Meiwon PETOXIKOU Kepaaiou 0,00 0,00
MeToxIk0 ke aAaio TEAOUG NEPIOdOU 1.185.927,00 1.185.927,00

To METOXIKO KEQAAAIO TNG €TAIPIAG AVEPXETAl O €vd EKATOUMUPIO €kaTOV oydOvVTa NEVTE XINADEC
evviakdoia €ikoal enTa supw (1.185.927,00) kai diaipeiTal 0 Tpia €KATOMMUPIA EVVIAKOOIEG MEVAVTA
Tpeig XINAdeG evevrivTa (3.953.090) KOIVEG OVOUAOTIKEG ETOXEC, OVOUAOTIKNG afiag Tpiavta Aenta (0,30)

Tou Eupw n kaBepia.

O1 YETOXEG TNG €TAIpEiaq €ival €lonypévEG oTo XpnuaTioTrpio ABnvav, atnv katnyopia KYPIA AIFOPA e
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Tov KwdIKO MMNAK. Kabe petoxr éxel Sikaiwpa piag yrigou.

13 Aiapopa unép To ApTIo

H kivnon Tou AoyapiacpoU avaAUeTal wg €ENG:

Mooa o €' 31/12/2015 31/12/2014

YnoAoino évap&ng nepiodou 1.187.780,32 1.187.780,32
Eionpa&n anod al&non peroxikoU kepaiaiou 0,00 0,00
YnoAoin TEAOUG NePIOSOU 1.187.780,32 1.187.780,32

Ta nood nou AEBNKav, NAEOV TNG OVOUACTIKNG a&iag Twv PETOX®V and Tnv kOO0 HETOXWV KATA TNV
OIApKEIQ TOU €TOUG, €XOUV OUMNEPIANPOEI 0TO idla KepAAaia oTo KOVOUMN «Aiagopd unép To ApTIOo»
aQAaIPOUHEVWV TwV EEO0WV £YYPAPnC, AWV VOUINWY aUoIBWV Kal TWV OXETIKOV (POPOAOYIKOV OPEADV.

14 AnoOepaTika ke@aiaia

H peTaBoAr Twv Aoinwv anoBepaTikwv eUAoyNG a&iag napaTiBsTal oTov nivaka nou akoAOuBEi:

. , TakTIkO ‘EKTOKTA A@opoAoynta Aoina .

Nooa oc € anoBepaTiko anoBspaTika (::Ogspﬂ¥:lkél anoBsparTika Zbvoho

YnoAoino Tnv 1/1/2014 177.657,26 2.219,00 346.938,19 0,00 526.814,45
SXNHATIoHOG anoBepaTIKwV 0,00 0,00 (11.717,19) 0,00 (11.717,19)
YnoAoino tTnv 31/12/2014 177.657,26 2.219,00 335.221,00 0,00 515.097,26
ZXNUATIOPOG anoBEPATIKWV 39.325,10 0,00 0,00 0,00 39.325,10
AvaloyioTikO AnoTEAeoa 0,00 0,00 0,00 (10.451,20) (10.451,20)
YnoAoino tTnv 31/12/2015 216.982,36 2.219,00 335.221,00 (10.451,20) 543.971,16

TakTiko AnoBsuariko

SUpewva e Tnv EMnvikn epnopikr| vopoBeaia, ol eTaipeieg unoxpeoUvTal, and Ta KEPdN TG Xprong, va
oxnuariocouv To 5% oav TAKTIKO anoBepaTikO PEXPIG OTOU auTd (PTACEl TO €va TPITO TOU KaTaBAnuévou
MeToxikoU Toug keahaiou. Katd tnv didpkela TnG {wng TnG €Taipeiac anayopeueTal n diavour Tou

TakTikoU anoBsuaTikouU.

A@opoloynra xai Eidikw¢ ®opoloynBsvra AnoBsuarikd:

Ta agopoAdynTa anoBeuaTikd agopolv anoBeuaTikd €enevOUTIKWY VOUWY, anoBepatika anod un
dlavepnBévTa KEPDN Kal anoBeuaTikd and anaAAacoopeva TnG popoAoyiac €00da yia Ta onoia Exel Yivel
napakpdtnon edpou aTnv nnyr. ApopoAdynTa anoBeyaTikd Uywoug € 11.717,19 peTapépbnkav katd T
xprion 2014 ota AnoTeAéopaTa €IC VEO WOTE va KATaoToUv eAeUBepa npog dIavVOUr OTOUG PETOXOUG
Baoel Tou dpbpou 72 Tou N. 4172/2013.

15 YnoxXpewOoeIG NapoX®V NPoownikoU Aoyw €£030uU ano Tnv unnpecia

H etaipeia avayvwpilel wG UNOXPEWON NAPOXWV NPoownikoU AOyw €EGdoU and Tnv unnpeoia, Tnv
napouoa a&ia TnG VOMIKNG OECHEUONG MOU €xel avaAdBel yia Tnv KataBoAr £@anag anolnuiwong oTo
NPOCWMIKO MOU anoxwpei AOYw OUVTAEIodOTNONG. H OXETIKN UMOXPEWON UMOAOYIOTNKE KATOMIV
avaloyIOTIKNG MEAETNG Mou €ylve ano avegapTnTo avaloyloTr). SUYKEKPIUEVA, N OXETIKN HEAETN
agopoloe otnv Olepelivnon Kal UNOAOYIOWO TWV avaAOyIOTIKOV HeyeO®V Mou anarrolvral ano TG
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npodiaypapec nou Bétouv Ta Aigbvr AoyioTika Mpotuna (A.AM. 19) kal €ival UNOXPEWTIKO va
KaTaxwpnBouv aTov IcoAoyIouO kal TNV KATAOTACN anoTEAEOUATWY KABE nixeipnone.

H eTaipeia dev €xel evepyonoinaoel, enionya n avenionya, kavéva €idikd Npoypaypa napoxwv npog Toug
epyalopevouc, To onoio va deauelETal yia NAPOXEG OE NEPINTWOEIC ANOXWPNOEWV Epyalopevwy. To HOVO
npdypaupa nou PBpioketal ev 1oxU €ival n oudBarikn unoxpéwon HWe Bacn Tnv loxUouoa vopoBeaia
N.2112/1920 ka1 3198/1955 vyia napoxr €@Anag nogoU O MEPINTWON OUVTAEI0dOTNONG TOU
NpoowWMIKoU.

H OXETIKN UNOXPEWON TNG ETAIPEIAG avalUeTal WG €ENG:

IMood o€ € ' 31/12/2015 31/12/2014
MapouUoa a&ia pn XpNHaTod0TOUHEVIV 235.621.00 205.420 81
UMNOXPEMTEWV T T
KaBapr) unoXpéwon avayvwpIioHEVH OTOV

IGoAOYIOp® 235.621,00 205.420,81

H peTaBoAr otnv napoloa agia Tng unoxpéwaong TG eTalpeiag avaAleTal wg €Enc:

Mooa o< € ' 31/12/2015 31/12/2014

MapoUaoa a&ia unoxpEwonc TNV apxn Tne 205.420,81 179.712,81
KoaoTog TpExouaag anacxoAnang 13.431,19 10.484,00
KooTog TOKwY 4.725,00 5.931,00
Mapoxég nou NAnpwenkav anod Tov pyodoTn (8.650,00) (44.825,00)
EminAéov nAnpwuEC i £€0da (£00da) 5.974,00 18.088,00
AvalovioTikn {nuid / (k€pdoc) 14.720,00 36.030,00

MapoUoa adia unoxXpEwong oTo TEAOG

TG NEPIGBOU 235.621,00 205.420,81

O1 yeTaBolég oTnv kaBapry unoxpEwan nou avayvwpiletal aTov I0AoYIOHO €ival:

Mooad o €' 31/12/2015 31/12/2014

MapoUoa a&ia unoxpewong oTo TEAOG TNG

. 235.621,00 205.420,81
nepiodou

Kabapn Ynoxpéwon nNpog KaTax® pnon
OTOV ICOAOYIOHO KaTa TO TEAOG TNG 235.621,00 205.420,81
xpfiong

Ta nood nou &xouv kataxwpnBei oTnV KaTAoTACN ANOTEAECHATWY XPNOEWE ival Ta NAPAKATW:
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31/12/2015 31/12/2014
Mood os €'
KooTog TpExouaag anaaxoAnong 13.431,00 10.484,00
XpNHATOOIKOVOUIKO KOGTOG 4.725,00 5.931,00
KéoToq'nsp|Kond)v/6|a|<avowopd)v/TspuaT|0poU 5.974,00 18.088,00
unnpeoiag
Aandavn npog KaTtaywpnon oTnv 24.130,00 34.503,00

KATAOTACN ANOTEAECHATWOV

Ta nood nou &xouv kataxwpnBei oTnv kataoTaon «Aoind Avayvwpiopéva 'Ecoda» €ival Ta napakaTw:

MeTaBoAég oTo Aomnda ZuvoAika ‘Ecoda

(ocn) 31/12/2015 31/12/2014
Moco nou kataywpeiral oto OCI (14.720,00) (36.030,00)
SwpeuTIKO Mood nou kataxwpeiral oto OCI 40.012,00 54.732,00

Ta €80da Twv TOKwV nepihappavovral oto kovdUAI «XpnuaToolkovopika 'E€oda» otnv Kartdoraon
AnoTeAeopdtwv (onueiwon 21). 'OAa Ta Aoind €€oda nou oxeTilovral PE NAPOXEG €pyalOHEVLV
nepIAapBavovTal oTa anoTeAéopaTta Tng Xpnong.

O1 kUpIEG avahoyIOTIKEG NapadoxXEC NoU XPNalLonoInenkav yia Toug avmTépm AoYIOTIKOUG akomnoug €ival
ol €&nG:

31/12/2015 31/12/2014
Makpoyxpovia auénon nAnBwpiouol 2,00% 2,00%
MeANOVTIKEC aUENOEIC HIoBGV 2,00% 2,00%
Mposfo®PANTIKO €NTOKIO 2,10% 2,30%

Anuoypaikég Mapadoxec:
OvnoipuoTnTa
v 'Exel XxpnoidonoinBei o eABETIKOC nivakag BvnoiuoTnTag EVK2000 yia avOpeG Kal YUVAIKEG
NMooooTo anoxwpnoswv (Turnover)
v To nooooTod anoXwproewv (turnover) Bewpndnke ico pe 0%.
HAIKIiEG KAVOVIKIG anoxwpnong
v 'Exouv xpnoiponoinBei o1 6pol anoxwpnong Tou Tapeiou Koivwvikng AcpAaliong nou avnkel o

KaBe epyalopevog, Onwe auToi £Xouv dIaPopPwOEl HE TIC MPOCPATEC VOLOBETIKEG pUBHITEIC.

KaTwTépw napatiBeTal n avaluon Tng euaiobnaoiag Twv anoTEAEOUATWY TNG AvVAAOYIOTIKNG UNOXPEWONC
ava oevdapio PETABOANG TOU EMITOKIOU NPOEEOPANCNG Kal TNG AVAPEVOHEVNG AUENONG HICBWV:

AvaloyioTikn Y noxpewon A%
AUEnon enrokiou nposEdpAnong kata 0,5% 215.702,00 -8%
Méiwon enrokiou nposfopAnong kata 0,5% 257.951,00 9%
AUEnon Avapevouevng au&nong piobwv kata 0, 254.949,00 8%
Meiwon Avapevopevng al&nong pioBav kata 0, 215.939,00 -8%
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16 XpnHATOOIKOVOMIKEG UNOXPEMOTEIG

O1 XpNHATOOIKOVOMIKEG UNOXPEMOEIC TNG ETAIPEIAG TAEIVOHOUVTAl WG EENG:

MNMooad o< € ' onu. 31/12/2015 31/12/2014
XpNHATOOIKOVOUIKEG UNOXPEWTEIG 16.1. 2.253.912 71 2.204.208.00
anoTIUWUEVEC OTO avanooBeoTo KOOTOC ) T ) T
Z0voAo 7.253.912,71 7.204.208,00

16.1 XpNHATOOIKOVOHIKEG UNOXPEWCEIG ANOTIHWHEVEG OTO AVANOOPBECTO KOOTOG

2Tnv KaTtnyopia auTn nepiAayBavovrat:

Mooad o €' onu. 31/12/2015 31/12/2014

Adveia Tpanelwv 16.1.1 5.292.677,49 6.049.716,91
MpOUNBEUTES KAl GUVAPEIG UNOXPEWNTEIG 16.1.2 1.961.235,22 1.154.491,09
Zuvolo 7.253.912,71 7.204.208,00

16.1.1 AaveiopOG

O davelopdg Tng eTaipiac avalleTal wg ENG:

MakponpoBeoHEG SAVEIAKES

UNOXPE® OEIG

Mooa o< € ' 31/12/2015 31/12/2014
Opohoyiaka davea 3.460.000,00  2.240.000,00
ZUvoAo HakponpoBsopwV daveimv 3.460.000,00 2.240.000,00
BpaxunpoOeopeg Saveiakg

UNOXPEW OEIG

IMooad os €' 31/12/2015 31/12/2014
Opohoyiaka davea (BpaxunpoBeopeg SOTEIC) 1.180.000,00 3.461.500,00
BpaxunpoBeopa daveia (kepaAaio kivnong) 652.677,49 348.216,91
Zuvolo BpaxunpoBsopwv daveimv 1.832.677,49 3.809.716,91
Z0volo daveiwv 5.292.677,49 6.049.716,91

To ouvoho Tou daveiopol Tng eTaipeiag avaAleTal wg eEnG:

Aaveiopog Tnv 31/12/2015
OpoAoyiaka MakponpoBsopa

Mood oc €' saveia savera Aoina ZUvolo

1 £1oc ka1 AiyoTEPO 1.180.000,00 0,00 652.677,49 1.832.677,49

MeTadu 1 ka1 5 eTov 3.460.000,00 0,00 0,00 3.460.000,00

AV TV 5 ETOV 0,00 0,00 0,00 0,00
4.640.000,00 0,00 652.677,49 5.292.677,49

Meiov: npooappoyrj oTnv uAoyn aia 0,00 0,00 0,00 0,00
4.640.000,00 0,00 652.677,49 5.292.677,49
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Aaveiopog v 31/12/2014

Opoloyiaka MakponpoBeapa

Mood oc €' Baveia saveia Aoina Zivolo
1 €10G ka1 AiyoTepO 3.461.500,00 0,00 348.216,91 3.809.716,91
MeTa&y 1 kai 5 eTOv 2.240.000,00 0,00 0,00 2.240.000,00
AVO) TV 5 ETOV 0,00 0,00 0,00 0,00
5.701.500,00 0,00 348.216,91  6.049.716,91
Meiov: npooappoyn otnv euhoyn aia 0,00 0,00 0,00 0,00
5.701.500,00 0,00 348.216,91  6.049.716,91
Ta oupBaTikd enitokia davelopou TG ETalpeiag sival Ta €87G:
Mood o< €' 31/12/2015 31/12/2014
Euribor 3p+5,50% 581.718,43 277.242,30
Euribor 3p+5,00% 2.600.000,00 3.301.500,00
Euribor 3u+4,75% 70.959,06 70.974,61
Euribor 3p+4,1% 2.040.000,00 0,00
Euribor 3p+2,75% 0,00 2.400.000,00
Zuvolo daveinv 5.292.677,49 6.049.716,91

Aaveiopog Tnv 31/12/2015 ZUvolo daveiwv Tokol xpAong

AUEnon Euribor + Meiwon Euribor

0,5% 0,5%

Adveia pe Baon Euribor 3prfjvou 5.292.677,49 296.710,33 311.545,85 281.874,81
5.292.677,49 296.710,33 311.545,85 281.874,81
31/12/2014

. . . . . AUEnon Euribor + Meiwon Euribor

Aaveiopog Tnv 31/12/2014 ZUvoAo daveinv Tokol xpiiong 0,5% 0,5%

Adveia pe Baon Euribor 3prfjvou 6.049.716,91 296.355,00 311.172,75 281.537,25
6.049.716,91 296.355,00 311.172,75 281.537,25

Ma tnv e€aopahion Tou TpanelikoU daveiopoU, METAEU TG Talpeiag kal Twv OpohoyloUxwv AaveioT®v,

n ETaipeia €xel cuaTnOEl EvEXUpO:

0]

Eni 132.300 avVvUP®V HETOXWV MOU KATEXEI OTO METOXIKO KEPAAalo Tng eraipeiag «AdOIL
OQKA ABEE»,

eni 1.520 avwvUPwV JETOXWV MOU KATEXEI OTO METOXIKO KEPAAAIo TnG eTaipeiag «ADOI BAAXOY
AE>»,

€ni Aoyaplaopwv KaTaBeoewy Nou Tnpei n eTaipeia oTa Tpanedika 1I9puKaTa Twv OPoAoylouxwv

AaveloTov, PNOEVIKOU UMNOAoINou

eni anoBeuaTwy XApToU KUPIOTNTAG TNG €Taipeiac, agiag TouAaxioTov iong e 1.000.000,00
Eupw kaB' 0An Tn diapkeia Tou daveiou,

€N UNXavnuaTwv KupioTnTag Tng etaipeiag, aiag Touldyiotov 1.000.000,00 Eupw, fTol ni Twv

KATwOI Kal, TEAOG,

€ni TWV anaIThoEWV TNG ETAIPEIAG €K TWV aoPANICTNPIWV CUPBOAdIWV TWV WG AVw anoBeuaTwv
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Kal gnNXavnuaTwv.

Mépav TwV avmTEPW dEV UNAPXOUV UMOBMNKEG KAl NPOCNKEINTEIC I onoladnnoTte aAka Bapn, eni Twv

OTOIXEIWV TOU EvepynTiKOU TNG €TaIpEiac,
MNa To pakponpdBeopo Jdavelopd TNG €TAIPEIAC UQIOTATAl UNOXPEWGN THPNONG OUYKEKPILEVWV

XPNHATOOIKOVOUIK®V OpwV Ol 0Moiol TNPouvTal GTo GUVOAO TOUG.

16.1.2 TpPoPNOEUTEG KAl CUVAPEIG UNOXPEMOTEIG

To kovOUANI avaAleTal wg €ENG:

Mooad o €' 31/12/2015 31/12/2014

MpounBsuTeg 1.929.823,62 1.069.523,69
MpokaTaBoAEC neAaTwV 11.979,30 6.791,80
Enrayég NMAnpwTEeC (LETaXPOVOAOYNUEVEC) 19.432,30 0,00
MpapudaTia NAnpwréa 0,00 78.175,60

ZUVOAO UNOXPERD CEWV 1.961.235,22 1.154.491,09

To OUVOAO TWV AVWTEPW UMOXPEWOEWY BewpeiTal nwg ival BpaxunpdBeoung AEnG. H eUAoyn afia
QuTV TWV PPaxunpoBeoUWY XPNHATOOIKOVOUIKWY UMOXPEWOEWY OewpeiTal NwG npooeyyilel Tnv
AoyioTikn) aia Touc,

17 Aoinég BpaxunpOOECHEG UNOXPEMCEIG

O1 Aoinég BpaxunpoBeapeg UNoXPEWOEIG NEpIAAUBavouV:

Mood oc €' 31/12/2015 31/12/2014
MioBoi kal nuepoyiodia nAnpwTéa 149.335,44 132.232,70
Ao@aMioTIKoi 0pyaviouoi 143.126,04 126.335,66
Enixopnynoeig Mayiwv 53.584,70 85.236,58
AeDOUNEUPEVOI TOKOI 14.904,01 15.838,90
Asdouleupéva €Eoda 25.851,13 21.880,21
Aoinéc BpaxunpoBeoueS Y NOXPEWMOEIG 205.026,34 102.771,30
ZUVOAO UNOXPERD OEWV 591.827,66 484.295,35

18 KuUkAog gpyaciov

O kUKAOG epyaciov nepiAappavel:
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Mooa o< € '

MwANOEIC EYNOPEUPATIN
MNwARCEIC NPOIdOVTWY
MwAnoec Aonwv anoBepdTwv
‘Ecoda anod unnpecieg

1/1-
31/12/2015

1/1 -
31/12/2014

1.040.583,27
12.271.240,34
395.054,57
429.585,10

1.184.339,35
11.934.348,55
364.997,28
492.405,17

ZUvolo 14.136.463,28 13.976.090,35

19 AvadAuon ££00wv ava kartnyopia

2Ta €000 TwV AEITOUPYIMV TNG KATAOTAONG ANOTEAEOUATWY NepIAAUBAvovTal:

1/1- 31/12/2015

. . . 'E&§oda
Mood oc €' n K:‘.’;:;v 5.22220 m:iio? EPEUVAIV & Z0voho
@An ne nene avanTtuéng
;";’ggq anoBeUaTAY aVayVLpIoHEVD WG 6.702.514,35 0,00 0,00 0,00  6.702.514,35
KaTaoTpoeg anagiwuévav anodeudTwv (2.678,15) 0,00 0,00 0,00 (2.678,15)
Anopsiwon anamrnogwy 0,00 0,00 0,00 0,00 0,00
AnooBEégeig evowpaTwv nayiov 224.551,97 6.500,44 26.473,53 0,00 257.525,94
AnooBEoeic GUAwV nayiwv 8.775,59 1.005,08 24.389,74 820,00 34.990,41
ApoiBéc & 050 NPOCWAIKOY 2.051.088,02 393.790,67  482.794,17 0,00 2.927.672,86
ApoiBéc & E0da Tpirav 3422630  93.490,33  652.059,40 0,00 779.776,03
Evoikia ASTOUpYIKGV HIGBMOEV 262.596,58  51.932,46 164.402,14 0,00 478.931,18
EnIoKeuEC kal ouvTnPROE nayiwv 179.035,95  42.613,45 69.067,21 0,00 290.716,61
AopaNioTpa 20.637,08 16.781,71 27.350,02 0,00 64.768,81
Mapoxéc Tpirwv 224.734,85 23.259,80 22.591,10 0,00 270.585,75
®SpoFTEAN 34.969,81  9.399,39 23.768,31 0,00 68.137,51
Napopa £0da 88.187,91 149.876,19 71.008,88 0,00 309.072,98
Z0volo 9.828.640,26 788.649,52 1.563.904,50 820,00 12.182.014,28
1/1- 31/12/2014
. . . 'E§0da
Mood oc €' n K:g:gq v mgg‘;ﬂ“ &:iio? EPELVOV & Z0volo
wAROEW ns ONS  anTuEnc

;‘fgg’q anoBeuATAY AVAYVWPIOHEVO (G 6.673.918,66 0,00 0,00 0,00  6.673.918,66

KataoTpo@ég anagiwuévav anobeudTwv (5.385,39) 0,00 0,00 0,00 (5.385,39)

Anopeinon anamnoswv 0,00 0,00 (0,02) 0,00 (0,02)

AnooB&oeC evompaTwy nayiov 347.811,59 8.469,53 26.039,93 0,00 382.321,05

AnooBéoeic uAwv nayiwv 14.941,47 2.692,46 23.354,92 760,00 41.748,85

ApoiBéc & ££05a nposwNIkol 1.953.662,63 367.547,57  446.601,14 0,00 2.767.811,34

ApoiBéc & £o0da Tpirwv 39.667,30  70.541,36  616.132,11 0,00 726.340,77

Evoikia AeroupyiKwv HIoBmoew 178.896,58  52.455,11 173.424,78 0,00 404.776,47

Eniokeuéc kal ouvTnpnaoeg nayiov 161.659,86  29.557,68 57.614,65 0,00 248.832,19

AogpahioTpa 18.037,37 3.030,95 28.955,67 0,00 50.023,99

Mapoyxeg Tpirwv 207.172,62  25.137,49 25.575,19 0,00 257.885,30

®oporTEAN 38.856,88  9.006,61 23.421,19 0,00 71.284,68

Nagopa €£oda 81.009,10 136.116,13 87.751,14 0,00 304.876,37

Z0voho 9.710.248,67 704.554,89 1.508.870,70 760,00 11.924.434,26
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Ta €50da nou avayvwpioTnkav yia NapoxEg o epyalopevoug availovTal we akohoUBng:

Mood oc €'
MioBoi, nuepopiobia & endopara
'EE0da KoNVWVIKNG aopaliong

>uvTa&od0TIKEG NapoxEs (NPoBAEWEIC)

Anolnuiwoeig andAuong
XpNHATOOIKOVOUIKO KOGTOG UNOXPEWONG
Aoinég napoxég oe epyalopEvouc
Z0volo

31/12/2015 31/12/2014
2.300.731,46 2.152.635,92
586.365,59 577.234,26
4.781,00 (34.341,00)
14.624,10 62.912,72
4.725,00 5.931,00
21.170,71 9.369,44

2.932.397,86

2.773.742,34

O apiBuo6G NpoownIkoU yia TIG NapoucialopeveG NEPIODOUC ival 0 EENC:

MioBwroi
HuepopioBiol
Zuvolo

20 'AAAa £000a kal £€£00a eKHETAAAEUONG

Ta aMa €ooda ekpeTaMeuong nepiAappavouy:

Mooa o< €'

'E0da MICOWUATWV Kal NapenOUeEVaV
UNNPECIOV

KEpdn and nwAnon evomuaTwy nayiwv
Avaloyia e00d0U KPATIKWV EMNIXOPNYNOEWV
Aoina £00da

Z0voAo

Ta aMa €50da ekgeTaMeuoNG nepIAapBavouv:

Mood os €'

®opoAoyikd NPOCTIKA KAl NPOCAUENTEIG
ZUvoAo

21 XpnHaToOIKOVOHIKA anoTeAéoparTa

Ta XpnHATooIKOVOUIKG €600a nepIAauBavouy:

31/12/2015 31/12/2014
43 37
81 69
124 106
1/1- 1/1-
31/12/2015 31/12/2014
10.512,20 21.155,00
203.088,12 85.968,38
27.663,03 14.485,24
47.342,94 3.867,56
288.606,29 125.476,18
1/1- 1/1-
31/12/2015 31/12/2014
6.340,10 3.678,83
6.340,10 3.678,83
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. , 1/1- 1/1-
Nooa o € 31/12/2015  31/12/2014
'EE0da TOKwv Tpanslikwv daveiwv 295.156,72 294.653,48
'E€000 TOKOU and npoypaypaTa
KaBopIoPEVLV NAPOXWV 4.725,00 >.931,00
ZuvalhaypaTikég Alapopég 6.083,46 1.329,44
AoIna XpnUaTooIKOVOUIKG £500a 1.553,61 1.701,68
Z0voAo 307.518,79 303.615,60

Ta £€oda TOKWV Tpanedikwv daveinv NpogpxovTal and Ta dAavela Tng Talpeiac,

Ta xpnuaToolkovouika £0oda nepiAaupavouv:

Mooad o €' 1/1- 31/12/2015 1/1- 31/12/2014
TOKoI KaTaBEoEwV 4.208,60 1.443,23
MOTWTIKEG CUVAAAYHATIKEG DIAPOPEG 4.917,21 106.414,05
Zuvolo 9.125,81 107.857,28

Ta Aoind XpnHAaTooIKOVOUIKA anoTeAéoUaTa nepIAapBavouy:

1/1-
31/12/2015 1/1- 31/12/2014
Mood o€ Eupw
Anopslc?on XPNHATOOIKOVOUIKWV HECWV SIaBEaIUwWY 104.073,00 13.783,48
npog NwAnon
Ano;.!slwon KN KUK)\'O(pODOUVTO.)V OTOIXEIWV 0,00 137.700,00
d1a0€01pwv NPoG NWANGN
ZUvoAo 104.073,00 151.483,48
22 ®opoloyia e1003QHATOG
22.1 YNOXPEWOEIG ano TPEXWV POPo
H oXeTIKN unoxpéwan avaAueTal wg €ENG:
Mooa o €' 31/12/2015 31/12/2014
P0pOG £003NHATOG POPOAOYNTEWY 518.197,80  596.510,84
KEPOWV
®IMA NIoTWTIKOI POpPOI 149.802,29 97.217,24
MapakpaToUpevol popol 105.955,28 86.712,54
Aoinoi popol 5,00 0,00
Zuvolo 773.960,37 780.440,62

22.2 AnaIiTioEIG — YNOXPEWOEIG and avaBaAAOpeVO popo
H avaBaA\opevn @opohoyia nou npokUNTEl and TIG NPOOWPIVEG OIAPOPEG Kal TIG AVAYVWPIOUEVEG
(POPOAOYIKEG {NHIEG, avaAUeTal WG akoAoUBwG:
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ETAIPIA

Mood os €' 31/12/2015 31/12/2014 31/12/2015 31/12/2014

Anarrrjoe Ynoxpeaoel Anartijoel Ynoxpeaoer ‘Egodo / ‘Egodo /

noeiq XP S NoeIg XP! S (‘EE0Bo0) (EE0B0)

‘AuAa neplouciaka aroixeia (3.710,14) (535,43) (3.710,14) 0,00 (535,43) (564,61)
Evompata Nayia 7.098,34 0,00 10.529,64 0,00 (3.431,30) 20.005,12
Eniopaleig anartioeig 8.126,42 0,00 7.285,75 0,00 840,67 (65.314,28)
YNoxpeRTEIG NapOX®V NPoowNIKoU Aoyw e§680U anod Ty unnpeaia 68.329,87 0,00 53.408,87 0,00 14.921,00 7.233,52
AQVEIOUOG (EKTOG XPNHATODOTIKWV HICOWOTEWV) 0,00 0,00 798,66 (798,66) 0,00 798,66
Avayvopian GopooyIkig nuiag (548,93) 0,00 0,03 (548,95) 0,00 0,00
ZUvolo 79.295,56 (535,43) 68.312,81 (1.347,61) 11.794,94 (37.841,59)
SULYNPIOHOG (535,43) 535,43 (1.347,61) 1.347,61 - -
AvaBal\opevn @opoAoyikr anaitnon/ (unoxpéwaon) 78.760,13 0,00 66.965,20 0,00
Moinég peraBoAég
Ynoxpéwan BuyaTpikav nou anoppopnénkav 0,00 0,00
®Oopog oTa idia kepalaia 0,00 0,00
®opog oTa Aoina £coda 0,00 0,00
®OpoG OTNV KATACTACT ANOTEAEOHATWV (Onp. 22.3) 11.794,94 (37.841,59)

O1 avaBaM\OpEVEG POPOAOYIKEG anaiTnoeic avayvwpilovTal yia TIG HETaPEPOUEVEG (POPONOYIKEG {NUIEG
oTov BaBuo nou sival miBavn n NPAyPaTonoinon Tou GXETIKOU (POPOAOYIKOU OPENOUC HEGW MEANOVTIKWV
POPONOYIKDYV KEPDWV. Ma Tov UNOAOYIOPO ToU avaBaAlOPEVOU (pOPoU XPNOIHOMOINBNKE GUVTEAEDTHG
29%.
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22.3 ®OpoG NoU avayvwmpioTNKE 0TA ANOTEAECHATA TNG XPRONS

O @Opoc Nou avayvwpiodbnke oTnV KATAOTAGT ANOTEAECHATWY XProng diapoppmBnKe we EENG:

. . 1/1- i
Mood o€ € 31/12/2015 1/1- 31/12/2014
Tpéxov ®opog
®6pog nepiodou (587.175,38) (491.549,92)
SUvoAo TpExwv popou (587.175,38) (491.549,92)
AvaBaAAopevog ®opog
avaBaouevos popoc ano npoowpIveEC JIaPOopPES 16.063,74 (28.473,80)
avaﬁaMofusvog (OpOG arto MPOoWPIVES dlapopeg nou karaxwpribnkav (4.268,80) (9.367,80)
oV karaoraon Aoiwv 000wv
SuvoAo avaBalAopsvou popou 11.794,94 (37.841,60)
ZUvoAo popwV (575.380,44) (529.391,52)
EQapHOOTEOG POPOAOYIKOG CUVTEAEDTIG 29% 26%
Képdn npo popwv 1.819.529,10 1.790.181,64
DOpog 1003 HATOG BATEI EPAPHOCTEOU (POPOAOYIKOU (527.663,00) (465.447,00)
MNMooa (popou Nou avaAoyouv oe
SUPNANPWHATIKOG POPOG OTO €100dNKa anod akivnra 36,00 72,00
urioAoyiouo avaBarAouevng popoAoyiag Lie arayr ouvrelsoT (860,68) 0,00
danaveg nou dev avayvwpilovral yia EKATWON (21.904,30) (25.037,22)
gooda riou dev popoloyouvtai 30.181,17 (38.979,30)
Alapopég Popoloyikou EAEyxou (55.169,63) 0,00
Zuvolo (2) (47.717,44) (63.944,52)
TUvolo (1+2) (575.380,44) (529.391,52)
23 Képdn ava geToxn
Ta kEPdN ava WETOXM £XOUV UNOAOYIOTEl WG EENC:
Mood oc €'’ 1/1- 31/12/2015 1/1- 31/12/2014
KEpdn (Tnuia) petd and popoug 1.244.148,66 1.260.790,08
>TabuIoPEVOG apIBUOG ETOXWV 3.953.090,00 3.953.090,00
Baoika képdn ava peroxn (Aenta /HeToxn 0,3147 0,3189
O oTaBUIoHEVOC apIBOG JETOXWV EXEI NPOKUWEI WG EENG:
ZTAOMIOHEVOG apIBHOG HETOXDV
1/1- 1/1-
31/12/2015 31/12/2014
YnoAoino peroxwv Tnv 1/1 3.953.090,00 3.953.090,00
YnoAoino peroxwv 31/12 3.953.090,00 3.953.090,00
ZTa6uIOUEVOGC apIBLOG UETOX@WV 3.953.090,00 3.953.090,00
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24 Mepiopara

Ta pepiogata Twv PETOXWV MPOTEiVOVTal anod Tnv Aloiknon oTo TEAOG KABe Xpriong Kal TeAouv unod
&yKpion TNG €Tnolag TakTiknG FevikNg ZUVEAEUONG TWV HETOXWV. TNV NpPonyouldevn Xprnon To AIOIKNTIKO
SupdBoUNIo npoTeive kal n TakTikn Fevikn Zuvéleuon Tng 07/04/2015 evékpive Tnv kpdatnon nocol
Uwoug 39.325,10 Eupw wg TakTikd AnoBepatikod kal Tn Siavopr Np@wTou WepiopaTog Uyoug 264.857,03
Eupw, fjTol 0,067 Eupw ava petoxn. MNa tn xprion 2015 To AloIKNTIKG SUPBOUAIO NPOTEivEl TNV KPATNoN
noooUu Uyoug 65.115,84 Eupw wG TakTikd AnoBepatikd kal Tn dlavopn nNpwTou pepiopatog Uyoug
434.839,90 Eupw, nTol 0,11 Eupw ava petoxn.

25 Zkonoi kal NoMITIKEG Siaxeipiong KIvaUVmV

O1  dpaoTnpidTNTEG TNG E£TAIPEiaG  OnpIoupyoulv  JIAPOPOUC  XPNMHATOOIKOVOMIKOUG — KIVOUVOUG,
OUMNEPIAAMBAVOHEVWY TwV KIVOUVWY OUVAANAYHATIKQV ICOTIMIOV KAl EMITOKIWY, MIOTOTIKOV KIVOUVOV
Kal KIvOUVwV peuoToTNTac. To ouvoAikd npdypappa dlaxeipiong Tou KIvOUVOU TnG eTaipeiac eoTialeTal
OTIC JIOKUMAVOEIC TWV XPNHUATOOIKOVOUIK®MY ayopwV Kdl £XEl OTOXO va €AAXIOTOMNOINCEl TIG OUVNTIKEC
OUGOHEVEIG ENINTWOEIC AUTWV TV JIGKUPAVOEWY OTNV XPNHATOOIKOVOUIKT anodoaon Tng €TAIpeiac,

H noAimikny diaxeipiong kivdUvwv BIEKNEPAIBVETAl and TNV OIKOVOIKN SIEUBUVON O€ ouvepyacia HE Ta
Aoina dueoa eYnAEKOPEVA TUNUATA TNG £TAIPEIaG. MEaa and Tnv NOAITIKN auTr ouvTovileTal n npdoBaon
OTIG EYXWPIEG Kal DIEBVEIC XpNHATAYOpEG Kal YiveTal n dlaxeipion Twv XpNHATOOIKOVOUIK®V KIVOUVWY Mou
ouoxeTilovTal PE TIC dpacTNPIOTNTEG TNG £TAIpeiac. H eTaipeia dev ekTeAel ouval\ayeC KepDOOKOMIKOU
XapakTripa 1 ouvaAAayeéc nou Oe OxeTilovral ME TIGC EMPMOPIKEC, E€NEVOUTIKEG 1 OAVEIOANMTIKEG
dpaoTnPIOTNTEG TNG ETAIPEIAG.

Ta XpnUATOOIKOVOUIKA NPOIGVTA Mou XpnolKonolei N Talpeia anoTehoUVTal KUPIWG anod KaTaBEdelg og
Tpanelec, ouvaANayeG o€ EEVO VOUIOWA OE TPEXOUOEG TIMEG I ME NPOBEoUIAKG CUPBOAAIA PEANOVTIKNG
eknANpwaong, Tpane(ikolg Aoyapiacuouc unepavaAnyng, AoyaplacpoUg EI0NPakTEOUC Kal NANPWTEOUCG,
davela npog kai and OuyaTpikég eTalpiec, enevOUOEIC Of XPEOYPAQA, HEPIOUATA MANPWTEA Kal

UMNOXPEWOEIG NOU MPOKUMNTOUV anod cuppoAaia XpnHaTodoTIKNAG HioBwaong,

25.1 Kivduvog anod Tnv HETABOAR TV CUVAAAAYHATIK®V ICOTIHIOV
H €ékBeon Tng etaipeia¢ ot ouvalaypaTikoUG KIVOUVOUG NPOEPXETAl KUPIWG anod UndapXouoess n
NPOODOKWHEVEC TAMIGKEG pPoEC Ot E&vo vopiopa (sloaywyeg /e€aywyeg). O KivOuvog auTog

avTIETWNIETAl 0Ta NAQiCIa EYKEKPIMEVWV KATEUBUVOEWV.

O1 AOYIOTIKEGC QEIEC TwV NEPIOUCIAKWY OTOIXEIWV KAl TWV UMNOXPEWOEWV O &Evo VOPIONa nou

nep\apBavovTal oTnv KaTaoTaon OIKOVOUIKN B€ong ival ol €ENG:
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31/12/2015 ETAIPIA
Mooa oc €' AoAAapio Kopcoya
Zoundiag
Tapeiaka diabaiua kai Icoduvapa 38.079,02 0,00
MpouNBEUTEC KAl CUVAPEIG UMNOXPEWTEIC (7.816,49) 62.185,83
ZUvolo 30.262,53 62.185,83
31/12/2014 ETAIPIA
Mood o< €' AoAAapio Kopwva
AnaiThoeig anod NeAATES kal AOINEG EUMOPIKES 35.103,76 0,00
Tapeiaka diabaia kai Icoduvapa 36,76 0,00
MPOUNBEUTEC Kal CUVAPEIC UNOXPEWTEIG (4.490,18) (269.280,00)
Zuvolo 30.650,34 (269.280,00)

O ouvaA\ayuaTiKOG Kivduvog Nou avTIYETWNIel N eTaipeia nnyadel anod TiIC ouvaAAayHaATIKES IGOTIMIEC TOU

Aohapiou ApepIKnG kal TnG Zoundikng Kopwvag,

>Tov mivaka nou akoAouBei napoucialeTal n €uaicbnCia TWV ANOTEAECHATWY Kal TwV 1BV KEPaAainv
NG eTaipeiag, o€ pia PetaBoAr 10% Twv napandvw GUVAAAYUATIKOV ICOTIMIOV. H PETABoAn auTh

anoTeAei TNV KAAUTEPN eKTIPNGN TNG dI0IkNONG yia TNV HETABOAN Twv Napanava ICoTIHIGV.

Mood oe €'
Enidpaon ota

ETAIPIA MeraBoM Eevou = . o npo  CMidpaon ota
vopioparog . i01a kepaAaia
POpOV

. 10% 2.721,45 2.721,45
Xprion 2015 AoMapio -10% (2.721,45) (2.721,45)
Kopwva 10% 670,39 670,39
Zoundiag -10% (670,39) -670,39
' AoAdpro 10% 2.520,59 2.520,59
Xprion 2014 -10% (2.520,59) (2.520,59)
Kopéva 10% (2.842,13) (2.842,13)
Zoundiag -10% 2.842,13 2.842,13

H avaluon euaiobnoiag nepIAayBavel JOVO Ta UNOAOING TWV AMNAITAHOEWY KAl TWV UMNOXPEMOEWV TNV

NUEPOUNVIA TWV OIKOVOUIK®OV KATAOTACEWY Kal Npocdpuolel Ta anoTignyéva unoAoina katd +/-10%.

25.2 Kivduvog ano Tnv HETABoAN TV ENITOKIOV
Ta anoteAéopaTa XPnoewe Kal Ol TAMIOKEG POEG ASITOUPYIKWV OpacTnpPIOTATWV TNG ETAIPEIAC

napouacialouv guaiodnaoia oTIC JIAKUPAVOEIG TWV EMITOKIWV.

H €ékBeon o0 KivOUVO EMITOKIWV TWV UMOXPEWOEWV Kal Twv £nevOUOEwV napakoAouBeital o€
npoUnoAoyioTikf) Bdon. H xpnuatodotnon Tng etaipeiag €xel dlapoppwlei ocUPPWva HE £va
NPoKkaBopIoUEVO CUVOUAOHO OTABEPWV Kal KUMAIVOUEVWV EMITOKIWY, MNPOKEIYEVOU va WETPIACTEI O
Kivduvog MeTaBoAG emimokiwv. H olkovopikr OlelBuvon dlapoppavel Tov deikTn  oTaBgpoU-
KUHAIVOLEVOU €MITOKIOU Tou kaBapoU SavelopoU Tng eTaipeiag oUPpwva He TIG OUVONKEG TNG ayopdg,
TNV OTPATNYIKN Kal TIC XPNHUATOSOTIKEG TOU aVAYKeC. YNApyel eniong duvatdTnTa va Xpnaoiponoinfolv
MNEPICTACIAKA, NAPAYWYA XPNHATOOIKOVOUIKA NPoidvTa €MITOKIOU, HOVO WG WECO YIa va PETPIACTEI AUTOG
0 KiVOUVOG Kal yia va aAAGgel 0 napanave ouvdouaouog oTaBEpVY - KULAIVOPEVWY ENITOKIWV, Kal EPOCOV
auTd kpiBei anapaitnTo. Méoa oto 2015, n eTaipeia dev XpnOILONOINCE NAPAYWYd XPNHATOOIKOVOUIKA

npoidvTa €NITOKIoU.

MoNITIKA TNG €Talpeiag €ival va napakoAouBei dlapkmG TIG TACEIG TWV EMITOKIWV KABWG kal Tn didpkeia
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TWV XPNHATOdOTIKAV avaykwv. Enopévwe, ol ano@ddelc yia Tn didpkeld kabwe Kal Tn oXéon HETA&y
oTaBepoU Kal KUPAIVOUEVOU KOOTOUG eVOC VEOU daveiou, AapBavovTtal EexwpioTa yia Kabe nepintwan. Q¢
€k ToUTou, OAa Ta PBpaxunpoBeopa davela £xouv ouva@Oesi PE KUMPAIVOPEVA €MITOKIA. Ta MECO-
HakponpoBeapa davela £xouv ouvagBsi eiTe e oTABEPA EITE PE KUPAIVOUEVA EMITOKIA.

H avahuon euaioBnoiag nou napoucialeTal OTov  €NOMEVO  nivaka nepiAapBavel Oha  Ta
XPNHATOOIKOVOUIKA Wéoa nou ennpedalovTal ano PETABOAEG Tou emiTokiou Kal BaaileTal oTnv napadoxn
OTI TO UMOAOINO AUTWV TWV XPNHATOOIKOVOUIKQV HECWV OTO TEAOC TNG NEPIODOU NAPEUEIVE AUETABANTO

Kad’ dAn Tn dIApKeIa TNG XPNong.

H euaiobnoia oTov KivOUvo TOU E€MITOKIOU £Xel NPOodIOpIOTel 0 Mia PETABOAN 0,5% Twv emiTokiwy, n

onoia anoTeAei TNV KaAUTePN exTipnon Tng dloiknong yia meavr) HETaBoAr) Toug.

Adveia pe . . .
tonio pnouevo  MTOBe) | Ebpam ore | Erbpoon o
ENITOKIO u pON Npo Popw P
. ; 0,50% 26.463,39 26.463,39
Xpfon 2015 Euribor 5.292.677
-0,50% (26.463,39) (26.463,39)
. ; 0,50% 30.248,58 30.248,58
Xprion 2014 Euribor 6.049.717
-0,50% (30.248,58) (30.248,58)

25.3 AvdaAuon nioTeTIKOU KIvEUvou

H etaipeia dev avTipeTwnilel onuavtikoU¢ MOTWTIKOUG KivOUvouc. Ol anaitroeli and  NeAATeG
NPOEPXOVTal KUPIWG and pia Heyaln, eupeia nehateiakn Bdaon. H XpnuUATOOIKOVOUIKR KATACTACN TWV
neAaTwv napakohouBeiTal SiapkwG and Tnv eTaipeia.

'Onou kpiveTal katdAnho, nteitalr eminAéov aoc@aMoTIKh kaAuywn g gyylnon Tng niotwonc. EBIKnA
MNXavoypagikn epapuoyr| eAEyXel To PéyeBog TNG NAPOXNS TWV MICTOOLWY KABWE Kal Ta MIOTWTIKA Opid
Twv Aoyapiaopov. Ma €dikoUG noTWTIKOUG KIvOUVOUG YivovTal MnpoBAEWeIG yia mBaveg {nuieg
anopeinone. 1o TENOG Tou £Touc, N dloiknon Bewpnoe OTI dev UNAPXE! KAVEVAC OUCIACTIKOC MIOTWTIKOG
Kivduvog, Nnou va pnv KaAunTeTal ndn and kanoia acpalioTIKR KAAUWN WG £yyunaon Tng NioTwong n ano

npoBRAewn eniopalolc anaITioEwe.

AuvnTIKOG MIOTWTIKOG KivOUVOG undapxel kal ota SiaBéoiua Kal Tapiakd 10oduvapa Kal oTiC enevOougElC,
3TIG NEPINTWOEIG AUTEG, O KivOuvog Hnopei va npokUwel and aduvapia Tou avTioupBalAdpevou va
avTanokpiBei OTIC UNOXPEWOEIG TOU HE TV eTaipia. MNa Tnv eAayioTonoinon autol Tou MICTWTIKOU
KIvOUvoU, n €Taipeia ouvaAldooeTal POVO e avayvwpiopéva XpnHATonmIoTWTIKA 10pUKaTa, UWNANG
NIGTOANMTIKAC dlaBAduiong.

H péyioTn €kBeon TNG ETalpEiag o€ NICTWTIKO KivOuvo &ival N €ENG:
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Mooad os €' 31/12/2015 31/12/2014
XpNUATOOIKOVOUIKG aTOoIXEIa OIaB£aiua Npog 178.727.00 54.000.00
nwAnon e U
AOINEG aKpONPOBECHES anaITroelg 106.214,87 82.832,85

Anarrnoeic and NeAATEG Kal AOINEC EUNOPIKES 4.427.874 96 4.063.527 49

anarrnosig
Tapeiakd diaBgoiua kal iooduvaya 2.425.923,30 2.659.710,10
Z0UvolAo 7.138.740,13 6.860.070,44

O €UNOPIKOG KIVOUVOG MOU OXETICETAI E TN OUYKEVTPWON TOU KUKAOU €pyaciov O€ HIKPO apiBuo
NEAATWV AVTIMETOMIZETAI PECW TNG KATABAMOPEVNG npoondabsiac Tng Aloiknong yia €néEKTAon Tou

neAAToAOYioU TNG Kal avanTu&ng TUXOV VEWV ayopmv.

25.4 AvdaAuon KIv3UVouU pEucTOTNTAG
H ouvery dlaxeipion TNG peUoTOTNTAG E€MITUYXAveTal Pe Tnv UnNapgn Tou KatdAAnhou ouvduacuou

PEUCT®V DIABECIHMV Kal EYKEKPIPEVWV TPANEQKWV MIGTOOEWV.

H etaipeia diaxelpileTal Toug KIvOUVOUG nou Mropei va dnuioupynBolv and EANelyn enapkoucg
PEUCTOTNTAG PPOVTICOVTAG VA UNAPXOUV NAvTd €5a0@ANOPEVEG TPANEQKEG NIOTWOEIG NPog xprion. Ol
UndpyouoeG JIaBECIYEC aXpnOIUONOINTEG EYKEKPIPEVEG TPANEQKEG MIOTWOEIG NPOG TNV €Talpeia, eival

ENAPKEIG WOTE Va avTINETWNIOTE onoiadnnoTe meavr EANEIYN Tapiakwy SIaBeaipwy.

O napakaTw nivakag guvowilel TIG NUEPOMNVIEC ANEEWG TwV XPNHATOOIKOVOUIKGWV UNOXPEWTEWY TOU TNG
€Talpeiag, nou eu@aviovral oTov 1I00AOYIOHO, O NPOEEOPANUEVEG TIMEG, ME BAON TIG NANPWUES Mou
anoppeouV anod TIG OXETIKEG OAVEIAKEG GUMBACTEIG I TIC CUMPWVIEC IE TOUC NPOUNOEUTEC.

XpnUaTooIKOVORIKEG unoXpemoeig Tnv 31/12/2015

., , Mpocappoyn
Moad oc €' éXp! 6 prveg 6 HAVEG G 1 1 €rog éwg 5 €T Ave Tov 5 aTnv ebhoyn Zivolo
&rog TRV afia
MpOHNBEUTES Kal OUVAQEIC UNOXPEWDE 1.634.362,68 326.872,54 0,00 0,00 0,00 1.961.235,22
OVEIGKEC UNOYPEQOEC 1.180.000,00  652.677,49  3.460.000,00 0,00 0,00 5.292.677,49
2.814.362,68  979.550,03  3.460.000,00 0,00 0,00 7.253.912,71
XpNHATOOIKOVOIKEG unoXpewoeig T 31/12/2014
., , Mpooappoyn
Mood oc €' HEXPI 6 PRVEG 6 HAVEG G 1 1 £r0G £0g 5 €T Ava Tov 5 aTnv gbloyn Zivolo
&rog TRV afia
MpOLNBEUTES Kal GUVAPEIC UNOXPELTEC 962.075,91 192.415,18 0,00 0,00 0,00 1.154.491,09
Aavelakés unoxpeoes 3.461.500,00  348.216,91 2.240.000,00 0,00 0,00 6.049.716,91
4.423.575,91  540.632,09  2.240.000,00 0,00 0,00 7.204.208,00

O1 napandavw nivakeg aneikovifouv TNV anonAnpwHn Twv UQIOTAUEVWY UNOXPEWCEWY TNG €TAIPEIAG TNV
NUEPOUNVIa TWV OIKOVOHIKWV KATAOTAOEWV, OUPQWVA HE TIG OXETIKEG OUHQPWVIEG HE TOUG
avTioupBaAopevouc. Ta nood nou aneikovifovral agopouv TNV anonAnpwpr TOKwv Kai kepahaiou. Ma
TIC EVTOKEG UMNOXPEWMOEIC JE KUPAIVOUEVO EMITOKIO EXEI XPNOILONOINBE TO TEAEUTAIO EMITOKIO EKTOKIGHOU

Mou XPNOIKONOINBNKE.
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26 TMoAITikég ka1 diadikaaoieg diaxeipiong kegpaAaiou

H etaipeia OiaxeipileTal Ta KEPAAAIA TOU £TOI WOTE va OlAO@ANCsl TNV OWaAn AsiToupyia Tng,
€€ao@ahifovrag napaMnAa dia ikavonoinTikr) anddoon Toug WETOXOUG, Wéoa and Tnv BeATioTonoinon
TNG OX€0NG METAEY EEvwv Kal 18iwv KEPaAaiwy.

H eTaipeia napakoAouBei To Kke@PAAaIo XPNOILONOIOVTAC TOV JEIKTN GUVOANKWY KaBapwv UMOXPEWTEWV
(unoypewoeic — Tapelakd dlabéaipa) npog idla ke@ahaia. ETov kabapd davelopo nepidaupavovral
TokoOpa davela peiov diaBéaiua kal Tapelakd Icoduvapa.

Mood o€’ 31/12/2015 31/12/2014
>Uvoho KaBapwv unoxpenosmv 6.429.398,44 6.014.654,68
1010 kepdhaia anodidoyeva oToug 4.377.232,47 3.397.940,84
HETOXOUG TNG HNTPIKAG

20voAo KaBapwv unoxpe®oswyv /

'IS1a KepaAaia 1,47 1,77

To dioiknTikO cUPPOUAIO €eTalEl O TakTa SIACTAUATA OTNV Ke@aAaiakn diapBpwan TNng eTalpeiag kai
AapBaver un’ dyiv To KOOTOC TOU KEPAAQIOU Kal TOUG OUVOEDEPEVOUC E AUTO KIVOUVOUC yia va kabopioel

TNV YETENEITA OTPATNYIKA Nou Ba akoAoudnoel.

27 ZuvadAAay£g Kal unoAoina CUVOESEHEVMV HEPROV

27.1 Epnopikég ouvalAayég He ouvdedepéva pépn

O1 eUNOpIKEG CUVAANAYEG e ouVOEDEUEVA PEPN avaAlovTal NapakaTw:

Mood o< €'

. . . 1/1- 1/1-
W ANCEIC aydobwV Kal UNnpecsiov
NwANoEeIC ayabwyv kai UNnPEecI® VvV 31/12/2015 31/12/2014
Aoina ouvdedeUeva PéPN 0,00 180,00
Zuvolo 0,00 180,00
AyopEc ayaf@V Kal Unnpecipv 1/1- 1/1-

31/12/2015 31/12/2014

Aoina ouvdedepeva pépn 0,00 0,00
Z0voAo 0,00 0,00

27.2 YnoAoina OUVOEIEPEVWOV HEPDV ANO EUNOPIKA dpaoTnPIOTHTA

Agv unapyouv unoAoina ano ePnopIkr dpacTnPIOTNTAG HE CUVOEDEUEVA LEPN.

27.3 Mapoxég Bacik@V SIEUOUVTIKGOV OTEAEXDV

O1 napoxéc Npoc Ta Bacika dIEUBUVTIKA OTEAEXN TNG £TaIpEiac ival ol NapaKaTw:
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Mooa oc €'

MioBoi, epyaciakéc NapoxEG kal AoINéG apoIBEC HeEAwV
Az

MioBoi kal AoINEG epyaciakéc NapoxE SIEUBUVTIKMV
OTEAEXQV

AUOIBEC peAav A.3. eyKekpIueveg ano ev. Suvelelosig

Ayopéc nayinv and Aoina ouvdedepéva Pepn
EYKeKpIHéveg and .2,

Z0voAo

Anarrioeig anod PEAN TnG Aloiknong kai
OIEUBUVTIKA OTEAEXN

Mooa o< €'

Anarrnosc ano xopnyndévra daveia
Aoinéc anarrnoeig
Z0volo

YNoxpe®OoeI§ NpoG HEAN TNG Al0iknong Kai
OIEUBUVTIKA OTEAEXN

Mooad o €'

Y noxpewoei; anod MioBoUc, pyaciakes NapoxES Kal
AoInEC apoIBEg

Y NoxpewoeI; anod apoIBEg A.S. eykekpipéveg ano .2,

Z0voAo

1/1- 1/1-
31/12/2015 31/12/2014
191.196,50 160.012,33
318.299,13 286.412,92
500.000,00 500.000,00
0,00 120.000,00

1.009.495,63

1.066.425,25

27.4 AnNAITAOEIG KAl UNOXPEMOEIG anod HEAN d10iknong kai JIEUOUVTIKA OTEAEXN

1/1- 1/1-
31/12/2015 31/12/2014
15.600,66 15.600,66
892,50 892,50
16.493,16 16.493,16
1/1- 1/1-
31/12/2015 31/12/2014
25.089,49 24.869,41
53.749,50 0,00
78.838,99 24.869,41

28 AsopeUoEIg
28.1 AeopeU0EIG AnO AEITOUPYIKEG HICOMOEIG

28.1.1 ETtaipeia oav HICOWTAG
O1 eAaxioTeC kaTaBoAéG pIoBwPATWY (XWPIC va AauBdavovTal unoyn ol €TACIEG avanpoodpHoYEG) yia
OUMBACEIC ASITOUPYIKWV HIOBMOEWY YIa HETAPOPIKA PHETA Mou OV JNopolv va akupwBoUv Xwpig noivr

Ba npaypartonoinfouv wg €ENC:

Mood oc € ' 31/12/2015 31/12/14
'Ewg 1 £€10C 55.073,88 66.490,27
Ano 1-5 €rn 111.493,00 164.943,73
Avw anod 5 €rn 0,00 0,00
166.566,88 231.434,00
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O1 e\axioTeg KaTaBoAEC HICBwPATWY (XwPIG va AapBavovtal unoywn ol €TNOIEG avanpooappoyES) yia
OUMBACEIG ASITOUPYIKOV HICBWOEWY Yia KTipia 6a npayuaTtonoin®olv wg €Enc:

Mooa oc €' 31/12/2015 31/12/14

'Ewg 1 £10G 490.193,16 355.793,16
Anod 1-5 £€m) 1.960.772,64 1.423.172,64
Avw ano 5 £€m 1.643.934,05 1.290.808,78

4.094.899,85 3.069.774,58

29 Bapn €ni TOV AKIVATOV Kal EVEXUpaA
MNa tnv e€aopahion Tou TpanelikoU daveiopou, METAEU TG eTalpeiac kal Twv OpoAoyloUxwv AaveloTwy,
n ETaipeia €xel cuaTnOEl EVEXUpO:

o Eni 132.300 avwvUPwV HETOXWV NMOU KATEXEI OTO WETOXIKO KEPAAAIO TNnG eTalpeiag «Ad®OI
OQKA ABEE»,

0 €ni 1.520 avVUPOV PHETOXMV MOU KATEXEI OTO PETOXIKO KEPAAQIO TNG eTalpeiac «ADOI BAAXOY
AE>»,

0  &ni Aoyaplaopwv KatabEoswv nou Tnpei N Taipeia oTta Tpanefika 1dpUpaTa Twv OpoAoyioUxmv

AaveloTov, PNOEVIKOU UMOAOINoU

0 €ni anoBepdTwv XApTou KupidTNTAG TNG eTaipeiac, a&iag TouldyioTov iong pe 1.000.000,00
Eupw kaB' oAn Tn didpkeia Tou daveiou,

0  &ni ynXavnuaTtwv KuplidTnTag Tng Taipeiag, agiag Touhdyiotov 1.000.000,00 Eupw, rTol €ni Twv
KATwOI Kal, TEAOG,

0 £Ni TWV ANaITNOEWV TNG ETAIPEIAC €K TWV A0PAAICTNPIWV CUKBOAGIWY TWV WC Avw anoBepdTwy

Kal gnNXavnuaTwv.
Aev uioTavTal eunpdydarta Bapn Kal XopnynBeioeg eyyunoeic yia eEacpAlion TWV UNOXPEWCEWV TNG
ETaipeiac EvavTl TwV NIoTWTWV.
30 EvOeXOPEVEG ANAITOEIG KAl UNOXPEWDOEIG
30.1 EV3EXOHEVEG UNOXPEWUTEIG

30.1.1 Enidikeg UNoBECEIG
Aev undpyouv €nidIKEC UNOBETEIC NOU vVa £XOUV ONUAVTIKA ENINTWAON OTIC OIKOVOMIKEG KATACTACEIC TNG

€TaIpEiac.

30.1.2 AvEAEYKTEG POPOAOYIKG XPNOEIG

O1 QVEAEYKTEC XPNOEIG TNG £TAlpeiag napaTiBsvral oTov akdAoubo nivaka:

Enwvupia AVEANEYKTEG XPNOEIG
PAPERPACK TZOYKAPIAHZX I. ABEE 2010
PROMOCARTON AE (anoppogpn@cioa) 2010
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H eraipeia oxnuatilel npoBAEWeIC yia Toug npOoBeToUC (POPOUC MOU WMopel va npokUWouv and
MEANOVTIKOUG (POPOAOYIKOUG EAEYXOUC, OTNPICOMEVN OF I0TOPIKA OTOIXEId yia TNV €KBacn avTioToIXwV
eENEYXWV.

H ETaipeia eAéyxBnke yia Tig xprioeic 2011, 2012 kai 2013, AauBavovTag nioTonoinTIKa QOPOAOYIKNG
OUMHOPQWONG, HE YVWUN XWPIiG em@UAAEn oUu@wva pe TIC diaTageig Tou apbpou 82 napayp. 5 N.
2238/1994. TNa Tn xprion 2014 n eraipeia eéyxBnke AapBdavovrag moTomnoINTIKO (POPOAOYIKNAG
OUPHOPPWONG, HE YVOUN XWpig eNpUAagn, pe Baon Tig diaTa&eig Tou apBpou 654 N.4174/2013.

lMa Tn xpron 2015 o popoloyikdg EAeyxog BpiokeTal o eEENIEN Kal TO OXETIKO (POPOAOYIKO MIOTOMOINTIKO

npoBA&neTal va xopnynOsi peTd Tn SNKHOCIEUON TWV OIKOVOUIK®WY KATAOTACEWY XpNocwg 2015.

30.2 EvOeXOHEVEG ANAITHOEIG
Aev undpyouv anaithoeig ol onoieg dev eugavifovral oTig Oikovouikeg KataoTdaoeig ) 6a €npene va
anokaAu@Bouv e ahho Tpono.

31 ApoiBic OpkwT®V EAEYyKTOV AOYIOTOV
O OUVONIKEC aMOIBEG MOU XPEWOE, KATA TO OIKOVOUIKO £ToC 2015, TO VOMIHO EAEYKTIKO ypageio
avaAUovTal wg akoAoUBwG:

Eidog apoiBng H eTaipia

ALOIBEG YIA TOV UMOXPEWTIKO EAEYXO TWV OIKOVOMIKWY KATAOTACEWV 20.500,00
AUOIBEG yIa AAEC unnpeoieg EAEYKTIKNAG PUOEWC 7,000,00
Z0voAo 27.500,00

32 TleyovoTa META TNV NHEPOUNVIA TOU IGOAOYICHOU
Aev unapyouv ahha onuavTika yeyovoTa JeTayeveaTepa TnG 317 AskeyBpiou 2015, Ta onoia Ba €npene

Il va koivornoin8ouv r va diapoponoirjgouv Ta KovOUAIA TwV dNPOCIEUHEVWY OIKOVOUIK®OV KATAOTACEWV.

O1 unetBuvol yia Tn oUvTagn
Knoioid, 18 Maptiou 2016

O MNpoedpoc Tou A.Z.&  H Avrinposdpog Tou A.Z. To MéAhog Tou A.Z O AlguBuvTnic

AlguBUvwv ZUPBoulog OIKOVOUIKWV

Iwavvng Tooukapidng Kopiva ®acgoUAn TCouhidva Tooukapidn NikoAdog ZETog
A.A.T. 1192855 AA.T. P 110434 AAT T 196593 AAT AE 519511
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ZTOIXEIA KAI MAHPO®OPIEZ THZ XPHZHZ ANO 1/1 EQZ 31/12/2015

Biopmyavic Xagmng Euckemaciag

RPACK" NENEPMAK ANQNYMOX BIOMHXANIKH ETAIPEIA EKTYNQZEQS,

KYTIOMNOIIAZ KAI EIAQN XAPTINHZ ZYZKEYAZIAZ
I.E.M.H. 004465901000 (AP. MHTPQOY A.E. 35197/06/B/96/101)

Az BIATaviuw

EAP; ™ 24 & MeveEEdwy Kneiod T.K. 145 64
ITOIXEIA KAI MAHPOO®OPIEE NEPIOAOY AMO 1 IANOYAPIOY 2015 £wg 31 AEKEMBPIOY 2015
{Anpomeudpieva Paoet Tou K.N. 2190/20, 4pdpo 135 Va EMYELPNTELS TIOU CUVTACOOW ETOIES OIKOVOLIKES KOTAOTATELS EVOTIOMPEVES KaL Jn, kard AAM)

Ta nopakdT oTonER Ko izc, oy

0E kT nposiTow and Tig Owovowkéc Kataomaoess,
ETAIPIA EKTYTIOFELY, KYTIOMONAE KAI EIACN XAPTINHE TYEKEYATIAT. Zwu:mum znq.lzmq
a_wn inBeertion Tou 2k56Tn, énou vaoTivra o EThaes Ot Karnodes:g kabube ko

TTOMEGOIN O |53 YEVINT) BTLES0M00T] Y10 TV CERCVOLIKT ROTOOTACT) Kol TO anoTzheaymma T T TIENEPTIAK ANCINYNICE BIOMAXANIKH

Exbieomy

QT

mpe npopel oz onnnérptm eifious enevBuikr embar 1 GhAn ouvakhayr
Snomy Tou wisoy Ekeyim dnote qum anarref

e Tow exBa, wa avatpeEe o Sied-

g prcﬁ 0 Mrrpiou
ggun&m Ynnpeoia

) Zupdoukiou

iz Eykpiome and to A F. Tuw oy Owovouikiy Koraomdoeuw

| Uadao0m0q &0, SAE AOHNON

T rﬂ'lﬂﬂ Tpapparsia Eymopiow, Aciuvor AE. kol MioTews

| Nlumx; Zimog,

e Toounapidng, Kopiva Pacoukn-Tpapavdrn, T{nulm-a Tooukopian,
Maympog M‘rm(;.ed&'f Monanetpdmoukoc, Tivog Bomkomoukog

{ama Tic omoies ovTAN ATV Ta oo oTonEin) 116 Ma 2016
et T ANTINGE I'. MAKPHE UA.M I0.EMN: 26771 - AM. EATE: 1483}
Eheywmen ETaipein ;msaa&;ﬂzou AM. EATE: 17)
ITONXE KATAITAIZHE O ONOMINHE SETHE ITONXEIA KATAZTATHE TAMEIAKN POON: EMMEIH MESQOAOE
Noad iva o ¥ kdBeg € ETAIPEWA Dot erepoogten oe glilies
VRN CIEKOTIOCU| 26 0 EVOMIICT T SToR e 2745 1940 | Képdin! Enpsec) oo popuw (awEQ[iEveS SpormpoTTRes) 1834 1636
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m.\umpomnemmmum&umpﬁmuw iy ] 2z | (Kepind (e orl neshngm evoupTaN TN
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Anmrmuq omt TekdTES 4478 4o | IRepond s oo oy A0 ?; —15:
Aoma uo@OpoiVTD MEpKUMIKG aTo s 3.364 335 Eméu. T SQETHER, ETHED YRS, = =
ZYNOAD ENEPTHTIKDY T3.258 Tzarz | Amowsion iy o 0
Thaye cnmueiomy, auyyavois [ 12
IAIA KEGAMA KA YTIOKPECTEE Todfheym onouecoom SBEmIAN Tpos, TEATGT TEPCURGRLN TTONEHN 104 "
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