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AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY
oUpwva pe To apbpo 4 nap. 2 v. 3556/2007

Q¢ exnpoownol Tou AloiknTikoU ZupBouliou Tng Avwvupng Etaipeiag pe Tnv enwvupia «PAPERPACK
ANQNYMOZ BIOMHXANIKH ETAIPEIA EKTYNQXEQZ, KYTIOMNOIIAZ KAI EIAQN XAPTINHXZ
SYZKEYAZIAZ», (n eTaipeia) dnAwvoupe kal BERAIWVOULE e TNV Napoucoa OTI €€ 00wV YVWPI(OULE:

(a) ol €TNOIEG ETAIPIKEG OIKOVOUIKEG KATAOTACEIG yia Tnv Xpnon 2014 (and 1/1 €wg 31/12/2014),
aneikovifouv katd Tpono aAndry Tnv oIKovoIKr) B€on TnG eTaipeiac kaTta Tnv 317 AskepBpiou 2014, Tn
XPNHATOOIKOVOIKI TOUG £MidOCN Kal TIC TAPEIOKEG POEC TOUG, YIa TN XPron nou €Ange Tnv nuepounvia
auTn, oUPQwva pe Ta Aigdvr) MpoTuna XpnuaToolKOVOUIKAG Avagopdc, Onwe auTtd £xouv UloBeTnOEi
ano Tnv Eupwnaikr] ‘Evwon kai

(B) n eTola €kBeon Tou AloIKNTIKOU ZUPBOUAIoU aneikovilel kata Tpdno akndn Tnv eEENIEN, TIG EMNIDOTEIC

Kal Tnv B&on TNG €TAIPEIac kai ToUg KUPIOTEPOUC KIVOUVOUG Kal aBeRalOTNTEG MOU avTIMETWMIZOuV.

Knoioid, 12 Mapriou 2015

O1 BeBaiolvTeg,

O Mpoedpog kai Aleubuvwv H AvTinpoedpog Tou A.3. To pehog Tou A.Z.
>UuBouUNOG
Iwavvng Tooukapiong Kopiva ®agouAn TCouhidva Taooukapion
A.A.T. 1192855 AAT. P 110434 AAT T 196593




MAZARS

EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAENKTH AOIIZTH
MNMpog Toug MeTdxoug TG ETaipeiag
«PAPERPACK A.B.E.E»

'EKOE0N £Ni TWV ETAIPIK@OV OIKOVOUIK®OV KATACTACEWV

EAEYEAUE TIC OUVNMUMEVEC OIKOVOUIKEG KATAOTACEIC TNnG eTaipeia¢ PAPERPACK A.B.E.E nou anotehouvtal and Tnv
KATaoTaon OIKOVOUIKNAG B€ong Tng 311 AekepBpiou 2014, TIC kATACTACEIC OUVOANIKOU €100DNKATOC, HETABOAWV I1BitV
KEQAAQiwV Kal TAPEIOK®V POMV TNG XPNOEWG Nou €Ange Tnv nuepopnvia auTr), kabwg kal Tnv nepiAnyn onpavTikwv
AOYIOTIK@WV apXwV kal JeBOdwV Kal TIG AOINEG ENEENYNUATIKEG NANPOPOPIEG.

Eu6uvn 1n¢ AI0iKknorgG yia TIG ETAIPIKEG OIKOVOUIKES KATAOTAOEIG

H Sioiknon €ival ungtBuvn yia TNV KaTapTIon kal eUAoyn NApouciacn auT®V TWV OIKOVOUIKWV KATAOTACEWY CUUQWVA HE
Ta Aigbvry MpoTuNa XpnUaToolKOVOUIKNG Ava@opdg, Onwg auTta &xouv uloBetnBei and Tnv Eupwnaikn Evwon, onwc kai
VIO EKEIVEC TIG E0WTEPIKEC DIKAEIDEC Nou n dloiknaon kabopilel w¢ anapaiTnTeg WoTe va kabioTatal duvatn n KaTapTion
OIKOVOUIK®V KATAOTACEWV anaAAaypévwv and ouciwdn avakpiBeia, nou oPeiAeTal ite o€ andrn &ite o Aaboc,.

Eu6uvn Tou EAsykTn

H dIkr pag eubuvn €ival va ekPpACOUHE YVWUN €N AUTWV TWV ETAIPIKOV OIKOVOUIKWV KATAOTACEWV HE BACN TOV EAEYXO
Mac. Alevepynoape Tov €AeyX0 Hag oUpgwva pe Ta Aigbvn Mpdtuna EAéyxou. Ta npdTuna autd anarrouv va
OUMMOPPWVOUACTE HE KAvOVeG dsovToAloyiag, kaBw¢ kal va oxedidloupe Kal OIEVEPYOUUE TOV €AEYXO ME OKOMO TNV
anokTnan g0hoyng 8IacpANIoNG yia To €AV Ol ETAIPIKEG KAl EVOTOINUEVEG OIKOVOUIKEG KATAOTACEIC gival anaAAaypEVEG ano
ouoiwdn avakpipeia.

O €Aeyxog nepidappavel Tn dievepyeia SIadIKaoI®V yid TNV anoKTNon EAEYKTIKOV TEKUNPIWY, OXETIKA PE TA NoCd Kal TIG
YVWOTOMOINCEIG OTIC OIKOVOMIKEG KATAoTAoelG. O emiAeyopeveg dladikaoie Bacifovral oTnv Kpion Tou €AeyKTn
NepINaPBAvVOPEVNG TNG EKTIMNONG TV KIVOUVWY 0UCIndOUG avakpiBelag TwV OIKOVOUIKWY KATAOTACEWY, Nou OQEiAETal
€iTe 0g andaTn eite o€ AdBo¢. Kata Tn JIEVEPYEID QUTWV TWV EKTIMNOEWV KIVOUVOU, 0 EAEYKTNC €EETAlEl TIC E0WTEPIKEC
OIKAEIdeC nou oxeTifovTal We TNV KATAPTIoN Kal €UAOYn NApouaciacn TwV OIKOVOUIKOV KATAOTACEWV TNG £TAIPEIAG, HE
okono To oxXedIaoPO eAEYKTIKWY JladIKaciwv KaTAANAWY yIa TIG NEPIOTACEIG KAl OXI HE OKOMO TNV €KPPAcn yvwuUNnG &ni
TNG ANOTEAECHATIKOTNTAG TWV E0WTEPIKWV DIKAEIdwV TNG eTaipeiac. O €Aeyxog nepidapPavel eniong Tnv agloAdynon Tng
KaTaANAOANTAC Twv AOYIOTIKGOV apXwV Kal HEBOdwV Nou Xpnoidonoinénkav Kal Tou eUAOYOU TwV EKTIUACEWY MoU yivav
ano T dioiknon, kabwg kai a&loAdynan TNG UVOAIKNG NApoUsiacnG TV OIKOVOUIK®OV KATAGTACEWV.

MoTeloupe OTI TA EAEYKTIKA TEKUNPIAO MOU €XOUHME OUYKEVTPWOEI €ival eNApkn kal katdAnAa yia Tn BegpeAioon Tng
ENEYKTIKNG HAG YVOUNG,

Tvoun

KaTta Tn yvopn Hag, ol OUVNUUEVEG OIKOVOMIKEG KATAOTACEIC Napoucialouv eUAoya, and kabe ouciwdn danown, Thv
OIKOVORIKN B€an TnG eTalpeiag kata Tnv 31" AekepBpiou 2014, Tn XpNHATOOIKOVOHIKN TOUG €MiDOCN KAl TIG TAUEIAKESG POEG
TOUG, YIa Tn Xpnon nou €Ange Tnv nuepounvia auTn, oUP@wva Pe Ta Aigdvr MpoTuna XpnUaToolKoVOUIKAG Avagpopdg,
ONW¢ auTa £xouv UI0BeTNOBei anod Tnv Eupwnaikr] ‘Evwon.

Ava@opad eni AAA®WV VOUIKGOV Kal KOVOVIOTIKOV BEHaT@V

a) EnaknBsloape Tn oup@wvia kal TNV avTigToiXIon TOU NepiEXOPEVOU TnG 'EkBeong Tou AloiknTikoU ZUHBOUAIOU HE TIG
OUVNUMEVEG OIKOVOMIKEG KATAOTACEIC, 0TA NAdioia Twv opildpevwy and Ta apbpa 43a kai 37 Tou K.N. 2190/1920.

B) Ztnv 'EkBeon Aiaxeipiong Tou AloiKnTIkoU ZupBouliou nepidapBaveral dnAwaon eTaipikng diakuBépvnong, n onoia
napéxel Ta nAnpogopiakd aToixeia nou opifovral oTnv napdaypago 30 Tou apbpou 43a Tou K.N 2190/1920.

Alnva, 12/3/2015
O OpkwTOG EAeyKTAC AOYIOTNG
MixanA ManaloyAou

A.M. Z0EA: 22921
Mazars OpkwToi EAeykTEG AoyIoTEG EnixelpnuaTikoi Z0pBouhol A.E.
A. Zuyypou 130 -176 71 ABrva
A.M. Z0EA: 154

NEQ®. YTTPOY 130, AGHNA, TK 176 71 - EAAAAA
THA: +30 210 6993749 - FAX : +30 210 6983708 - www.mazars.gr
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Biopnxavia X&pTivng Zuokevaoiog

ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
npog TNV TakTikn Fevikn ZuvéAguon TWV HETOXWV TNG eTalpeiag «<PAPERPACK ANQNYMOZ

BIOMHXANIKH ETAIPEIA EKTYNQZEQZ, KYTIOMOIIAZ KAI EIAQN XAPTINHZ ZYZKEYAZIAZ

€ni Tov OIKOVOHIK®OV KaTtaoTdoemv TG XpRong

ano Tnv 1" Iavoudapiou émg Tnv 31" AekepPpiou 2014
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Kupieg kai Kupiol MeToxol,

>ag unoBaloupe TIG OIKOVOUIKEG KATAOTACEIG OUPQWvVA Pe Ta Aigbvry MpdTuna XpnuaTooIKOVOUIKG
Ava@opdcg, 6nwg auta €xouv uloBeTnBei and Tnv Eupwnadikr Evwon, kabwg kal Tnv napouca 'EkBeon
Tou AloiknTikoU ZupBouliou yia Tn diaxeipioTikn xprion ano 1ng Iavouapiou 2014 €wg 31n¢ Askepppiou
2014. H napoloa €kBean ouvTaxdnke CUUPWVA HE TIC OXETIKEC DIATAELIC Tou apBpou 107 napdypapog
3 Tou K.N. 2190/1920, Tic diaTa&eIc Tou dpBpou 4 Tou N. 3556/2007 kaBw¢ kal TWV KAT €£0UCI0DOTNON
Tou 10iou NOpou anopdcewv Tou AloiknTIKOU ZupBouliou Tng Emimponng KegpaAaiayopdc. H napoloa
'EkBe0n ouvodeUel TIG OIKOVOUIKEG KATAOTACEIG TNG Xpnoswe 2014 (01.01.2014-31.12.2014) kal NepIEXE
kai Tn dnAwaon €Taipikng diaKuBEPVNANG.

A. Etrjoia Avaokonnon — MeraBoAEg Oixkovouikav peyeBwv TneG ETaipeiag

ETHZIA ANAZKOMHZH

Mapd 1o apvnTikO nAdiolo AsiToupyiag, To onoio SIQUOPPWVETAl aANd TNV €KTN OUVEXOMEVN XPovid
Upeong TnNG EMNVIKNG olkovopiag, n €Taipia kaTaQepe va KpaTtroel otabepd Ta enineda NwAOEwv o€
OXEoN HE TNV Nponyoupevn Xpron. EninAgov, To onpAavTIKOTEPO YEYOVOG TNG TPEXOUOAG XPNong ival n
anoTeAeopATIKA MOAITIKI) MOU akoAoUBNoE n €Talpeia OXETIKA HPE TOV MEPIOPIOPO TOU AEITOUPYIKOU
KOGTOUG Kal TNV anoTeAeopaTikn Siaxeipion Twv TAUIaKoV dlabeipwy Ta onoia BEATIKTAv TOCO TO HIKTO
nepIBwPIO KEPDOUC TNG ETAIPEIAG OGO KAl TA ANOTEAEOUATA EKMETAAEUONG NPO POPWV, XPNHATOSOTIKOV
Kal enevOUTIKWV anoTeAeopatwv (EBIT) og axéon pe Tnv nponyoUdevn Xpion.

EEEMIEN ApaoTnpioTiTOV — MeTaBoAég OIkovopIK®V HeEyeBwV TG ETaipeiac.

Ta Baaoikd olkovopikd Peyedn kai SeikTeg TnG ETaipeiag €xouv SiapBpwbei wg NG

O1 nwAnoeig TnG eTaipeiag avnhdBav og € 13.976 xIA. évavtl € 14.201 xIA. TwV avTioTOIKWV
NwARcewv Tou 2013, onuelmvovTag Peiwon kaTa 1,6%.

Ta Aermoupyikd képdn (EBIT) Tng eTaipeiag Tng xproews 2014 diagopwbnkav o € 2.173 XIA.
évavTl € 1.550 xIA. Tng xprioswg 2013, fTol av&non Uwoug 28,66%, w¢ enakoAoubo Tng peiwong Tou
A&IToupyikoU kOOTOUG Kal TNG au&nong Tou WIkToU nepiBwpiou KEPDOUG. To HIKTO MEPIB®PIO KEPDOUC
napouoialel al&naon o€ oxEan Ke TNV Nponyouldevn Xpron kai aveépxetal og 30,52% (2013: 28,10%).

To XpnUATOOIKOVOUIKO KOGTOC TNG £TAIPEiac Yeimbnke katd 22,76% kai avnABe o 303 XIA. €
(2013: 372 xIA. €), €EaITiag TNG MEIWONG TwV dAVEIAKWV UMOXPEWTEWV.

Ta anoTeAéopaTta npo GOpwv TNG €Taipeiac  eugavitouv  kEPdN Uwoug € 1.826 IA. évavri
kepdav Uwoug € 1.028 yiA. kata Tnv nponyoUuevn xprion. H enmiBapuvon @opou (TpEXOVTOG Kal
avaBal\opevou) oTa anoTeAéopata TnG eTaipesiag aviA@e oe 538 YIA. €, diapoppwvovTag Ta
anoTeAéopaTa HETA popwv o KepdN Uyoug 1.287 xIA. €.

Ava@opika Pe Ta kovOUMia Tou IooAoyiopoU, avapEpoupe OTI ol enevOUCEIG OE EVOMUATA Kal
auAa nayia katda Tnv TpExouaa xpron aviAbav oc € 1.660 XIA. EvavTi € 92 xIA. KaTd Tnv nponyoUuevn
Xprion.

To KUKAOPOPOUV evepynTIKO TNG ETAIPEIAG TO onoio anapTieTal and anobéuara, anaiTrosic Kal

Tapelakda diabéaiua, napoucialel peinon 4,21% évavt av&nong 13,53% Tnv nponyoUuevn Xpnon. H
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oxéan Kukho@opoUvTog EvepynTikoU npog BpaxunpoBeoeg unoxpewasi dIauopPpuveTal o€ 1,49 évavri
Tou 3,01 Tnv nponyoUuevn xpnon. H petaBoAn autr Tou deikTn KukAo@opoUvToc EvepynTikoU npog
BpayunpOBeopEG UMNOXPEWOEIG OPEINETAl OTNV OGNUAVTIKA aU&non Twv Oaveldk®wv PBpaxunpoBecumv
UNoOXPEWOewWV Mnou anoppéel and Tnv doon balloon Tou daveiou Uwoug 2,4 ekat. € n onoia sivai
NANPWTEQ EVTOG TNG Xprong Tou 2015. Ma To davelo auTo, n Taipeia ndn €xel anopacioel TNV £kdoon
véou opdohoylakoU Saveiou pe andpacn Tng anod 27/2/2015 'EkTakTng Mevikig ZUvEAEUONG e OkONo TNV
avaypnuaTtodoTnaor) Tou.

OI UNOXPEWTEIC TNG £TAIPEIAC aPopolUV KATa KUpIo AOYo opoAoylako davelopo Uyoug € 6.049
XIA. (2013: € 6.722 xIA.) avTinpoownelovTag To 69,7% Twv OUVOAIKQV TNG UMOXpewoewv (2013:
72,4%).

O1 AOINEG BPaxunpOBETEG UNOXPEWOEIG TNG ETAIPEIAC , EKTOC daveloyoU, augnénkav kata € 37
XIA. fTol 1,51%. H al&non autr ogeileTal o Peydho BaBud OTIC AQUENMEVEG UMOXPEWOEIC and pOpo
€100dNPATOG EMi TWV KEPOWV TNG ETAIPEIAG KAl TNG CUVAKOAOUBNG NpokaTaBoAnG (poOpou €I00dRKATOC yid
TNV €NOHEVN XPNON.

TéNog n ETaipeia napouaciace BETIKEG ASITOUPYIKEC TAUEIAKEG POEC Uwoug €2.280 xIA. (2013: €
861 x\.) ol onoieg enéTpewav Tn dlATAPNON TV TAWelakwv OIaBedijwv kal Tnv anpdokonTn
anonAnpwyr) Twv TOKOXPEOAUTIWV Tou opoAoyiakou daveiou.

B. Znuavrika leyovora

Kata Tn diapkeia Tng xpnong 2014 kar péxpl TNV nuepounvia oUvTagng Tng napouong €AaBav xwpa Ta
akdAouba onuavTika yeyovoTa:

»  31ig 10/4/2014, n TakTikn Mevikn Zuvéleuon Tng eTaipeiag PAPERPACK ABEE anogdoioe:

1. Tnv éykpion Twv EToiwv Oikovouikwv KaTaoTtaoswv Tng ETaipiag Tng xpnong 2013, kabwg kai
TWV OXETIKOV €KBETEWV TOU AIOIKNTIKOU ZUMBOUAIOU Kal Tou OpkwToU EAeykTr AoyioTh.

2. Tnv anaMayn Tov pehwv Tou AloiknTikoU ZupBouliou kal Twv EAeykTov and kdBe gubuvn
ano{nuinong yia Ta nenpaypéva Tng xpriong 2013.

3. TNV £ykpion Tou nivaka OJlaf€0ewC TWV anOTEAEONATWV TNG xpriong 2012 (01/01/2013-
31/12/2013).

4. Tnv €ykpion TNG npoTaong Tou AIOIKNTIKOU ZupBouAiou, mepi pn dIAVOuNG HEPIOKATOC yia TNV
xprion 2013.

5. Xopriynon adeiac ota WEAN Tou A.Z. Kal OTouG AISUBUVTEC TG E€TAIPEiC va HETEXOUV OE
AloiknTiKa ZupBoUAIa kal aTn dielBuvan Talpeiv Tou Opilou (OUVOEDEPEVWVY EMIXEIPATEWY TNG
€TAIPEIaG), Nou eMISIKOUV TOUG AuToUC 1 napanAnacioug okonoUg HE TNV €TAIPEid, CUPPWVA HE
Tnv nap.1 Tou apBpou 23 Tou N. 2190/1920.

6. 'Eykpion apoiBwv nou kataBAnBnkav ota PEAN Tou AloiknTikoU ZupBouliou yia Tn Xpnon Tou
2013 kal Npogykpion apoIBwv Hehwv AloiknTikoU ZupBouAiou yia Tn xprion 2014.

7. ExAoyr EAeykTWV, TakTIKOU KAl avanAnpwyatikoU yia ToV EAEYXO TWV OIKOVOUIKWY KATAOTACEWV
yia Tn xpnon 2014 kai kaBopIopog apoIBng Touc.

8. 'Eykpion AvTikataoTaoewv Mehawv AloiknTikoU ZupBouhiou.
9. 'Eykpion AvTikaTaoTaong HéAoug Enmponng EAéyxou ap6.37 N.3693/2008.

10. Mapoxn adelag yia Tn oUvayn CUMPBACEWG WETAEU TNC €TAIPEIAg Kal OUYYevoUG HENoUG AZ,
oUpQwva e 1o ap. 23a nap. 2 Tou K.N. 2190/1920, OXETIKA PE TNV ANOKTNON AKIVATOU.
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271G 21/5/2014 xopnynenke 'EkBson ®opoAoyikng ZUPHOPP®ONG Tou AveEdpTnTou OpKmwTOU EAEYKTN
yia Tnv xpnon 2013, oUpgwva e To apbpo 82 nap. 5 v. 2238/1994. Ano6 Tov EAeyXo TG Xprong dev
NPOoEKUWAV POPOAOYIKEG DIAPOPEG Kal N OXETIKN €kBean ATav Xwpig EM@UAagn.

KaTa To npwTo €€aunvo ulonoindnke n and 31/12/2013 anogaacn Tou AIOIKNTIKOU SUMBOUAIOU TNG
ETaIPEiag yia ayopd unxavnudTwy napaywyng ouvolikng a&iag € 1.187 xiA.

KaTa To deuTepo €Eaunvo uhonoirenke n and 10/4/2014 andgacn Tou AlOIKNTIKOU SUMBOUAIOU NG
€TAIPEiag yia ayopd kTipiou cuvoMkng a&iac € 120 xIA.

H eTaipeia €xel anogaciosl pe Tnv and 27/2/2015 ‘EkTaktn Tevikn Zuvéleuon Tnv €kdoon
OpoAoyiakoU Aaveiou Uyoug € 2.400.000,00 To onoio Ba ekdoBsi €wg Tnv 30/6/2015. O okonog Tou
OpoAoyliakoU daveiou gival n avaxpnuaTodoTnon UPICTAREVOU Tpanedikou daveiopoU To aveEomANTo
undAoino Tou onoio avépyeral o € 2.400.000,00. To €idog Tou Aaveiou Ba &ival koivd opoAoylakd
davelo oUPPWva We TIC dIaTageic Tou 3156/2003. To emiTokio Tou daveiou Ba opioTei og Euribor 3
MNVoV NAEov nepiBwpiwv £w¢ 4,10% eTnoiwe. H didpkeia Tou Ba ival yia névTe £1n. H anonAnpwpn
Tou noooU Twv dUO EKATOMHUPIWV TETpAKooiwv XINGdwV supw (€2.400.000,00), Ba yivel ot €ikoal
(20) TpiuNnviaieg dOOEIC TWV ekaTOV €ikoal XIAIAdwv (120.000) supw, TNG NPWTNG KATABANTEAG TPEIC
(3) Wrveg anod Tnv nuUepoUnvia ekTapicuong Tou daveiou.

I. Kivduvor ka1 aBeBaioTnTeg
Mapdayovreg XpnuaTtooikovopuikou Kivduvou:

H ETaipeia ekTiBeTal 0 pia ogipd XPnHUATOOIKOVOUIKWY KIVOUVWY CUUMNEPINAUBAVOUEVWY TWV KIVOUVWV
OUVAAAQYHATIK®V ICOTIHIWV KAl ENITOKIWV, MIOTOTIKOV KIVOUVWV Kal KIVOUVWV pEUCTOTNTAG.

H oTpatnyikn TnG ETaipeiag oTo B€Pa Twv XpnHATOOIKOVOUIK®OV KIVOUVWY €0TIGLETAI OTNV Npoondadsia
eAayIoTonoinoNnG TwWV eVOEXOUEVWV apVNTIKWV EMINTOOEWY AUTWV KAl KIVEITAl Jakpia and oTpaTnyikeg
NPOBAEWEWV KAl EKTIUACEWY, NOU OKOMO £XOUV TNV AMOKOMIdN KEPDOUG anod JIAKUMAVOEIC NapayovTwy,
Onw¢ vopioyata, emTokia KAM. Ma To Adyo auTo, XpNnoIHONoIoUVTdl €VOEDEIYHEVEG TEXVIKEG
avTIoTaduIong TwV &v AOyw KIVOUVWY, ME YyVOUOva NAvra Tn npooTacia TwV anoTEAEOHATWV TnG
Etaipeiac. H Etaipeia  Oev ekTelel ouvalayEéG KepdOOKOMIKOU XAPAKTRpa I ouvaAhayég mou Oev
OXETIOVTal JE TIG EPNOPIKEG, ENEVOUTIKEG | dAVEIOANNTIKEG OpACTNPIOTNTEC TOU.

i) ZuvaAAaypaTikog Kivduvog

H ETaipeia exTiBeTal o€ ouvalaypatikd kivduvo and TIC €EaywyEéG mou TiHoAoyoUvTtal o€ AoAdpio
Apepiknc, kKaBw¢ kal and TIG el0aywyES nou TiMoAoyoUvTal og &va vopiopara. Mépav Tou KivoUuvou nou
oxeTiCeTal Je To AoAdpio APEPIKNG, oI unoAoinol Kivduvol gival aueAnT£ol, OEBOUEVOU OTI NPOEPXOVTAI
ano XaunAng a&iag ouvaAAakTikn dpacTnEIoTNTd. O ev AOYw ouval\aypaTikog Kivouvog dnuioupyeital
anod Tn NPoonTIKN WEAMOVTIKOV ouvalayawv, kabw¢ kai and Tn dia@opd TwV avTioToIXWV ICOTIMIOV
METAEU TN nUepoUNViag Nou npayuartonoleital n ouvalayn (eEaywyr N el0aywyn) Kai Tng nUepopnviag
nou olokAnpwvetal n cuvalayn (eionpa&€n anaitnong n nAnpwpr unoxpéwong). H ETaipeia dev
eKTIBETAl € UYPNAO cuvalayuaTikd Kivouvo SIOTI TO eYaAUTEPO WEPOC TWV OUVAAAYWV EKTEAEITAI OF
Eupw. Eniong, n ETaipeia Oev £XEl OUPUETOXN O€ £TAIpeieC Tou €EwTepIkoU oUTE eNevOUOEIG |E PrTPEG
EEVWV VOUIOWATWY, WE aANOTEAEOHA va pnv ugioTaTtal ouvaAAaypaTtikog KivOuvog OUVOEOHEVOG KE
MEPIOUCIAKA OTOIXEIQ.

ii) Kivduvog HeTaBOANG eNITOKIOV

O & MNoyw Kivduvog npoépxeral anod Tnv meavotnTa avu&nong Twv PBpaxunpoBEopwv  Kal
MakponpoBéopwv emTokiwv, dedopévou OTI To oUVOAO Tou davelopou TnG Etaipeiag agopd os davela

KUMAIVOUEVOU EMITOKIOU.
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2€ nuUepnaola BAaon, To KePAAaio Kivnong KaAUNTETAI KATA KUPIO AOYO anod TIC ASITOUPYIKEG TAUEIAKEC POEC
TNG €TaIpeiac.

iii) MoTWTIKOG KivduvOog

H XpnuaTooIKoVouIKr] KATAoTaon Twv NEAATOV napakoAouBeital diapkmwg and Tn Aioiknon Tng Etaipeiac,
N onoia eAEyXel To MEYEBOC TNG NAPOXNG TWV NIOTWOEWV KABWG Kal Td MOTWTIKA Opid TwV AoyapiacHmV
Twv nehatav. ‘Onou dianioTwveral MBavoTnTa Wn gionpa&ng Twv anamnoswy yivovral npoBAEYeIC yia
eNIoPAieiec. Tuxov, NepaiTépw emdeivwon TwV CUVONK®Y TNG ayopdc nou Ba KATEANYE OE YEVIKOTEPN
aduvapia eionpa&ng Twv anatioswv anod Toug neAatec, Oa pnopolce va dnuioupynoel NpoBANua
pEUOTOTNTAG OTNV ETAIpEiq.

iv) Kivduvog pguoToTnTag

O Kivduvog peuoToOTNTAG €ival NepIopIoPEVOG apoU n ETaipeia gppovTilel va diatnpei enapkn diadgoiua 1)/

Kal MIoTWTIKA opId.

A. MNMpoonTtikég yia Tn xprion 2015—- Avauevouevn EEEAIEN

MapoAo MOU TO PEUCTO OIKOVOMIKO Kal MONITIKO MepIBAMov dev napéxel Tn duvatotnTa Slevepyeiag
ac@alwv npoPAEWewv, n Aloiknon ekTiua OTI katda Tn xpnon 2015 Ba onueiwBei al&non Tou KUKAOU
€pyaciwv Ke napdAAnAn evioxuon Twv AEITOUPYIKGOV TAUEIOKWV POmV KUPIWG AOYW TwWV €NevOUCEWV OF
MNXavoAoylko €EOMAIOMO oI onoie¢  npoadidouv XOPAKTNPIOTIKA  MpwTornopiag oTov  kAado
dpaoTnpionoinong Tne. EminAfov, n €raipeia okonelsl 0TV avaxpnyaTodoTnon Tou daveiou Uyoug 2,4
€KAT.€ TO 0onoio Anyel evrog Tou 2015, yeyovog nou Ba BEATINOEI TNV PEUCTOTNTA TNG ETAIPEIAG.

2TOXOC TNG AIOIKNOEWG KATA TNV €nOdevn Xpron €ivar n al&non Tou KUKAOU €pyaciov, n onoia 6a
dlatnprioel Ta Anotehéopata Mpo PoOpwv, XpnuaToSOTIKWV Kal €NevOUTIKWY AMNOTEAEOUATWV Kal
AnooBéoewv (EBITDA) ot enineda avw Twv € 2.300 xIA. Kal n eniTeUEn kepdwV WETA TNV APAIPESN TWV

POpwWV WOTE va evioxuBoUv Ta 'Idia Kepahaia.

E. Eraipiki) Koivwviki) Eu6uvn

H Aioiknon Tng PAPERPACK ABEE eival navrta 1diaiTepa euaiobnTonoinyévn o B€uata €TAIPIKNAG
KOIVWVIKNG €uBUVNG Mou agopolv, Tnv npooTacia Tou nepIBAAovTog, Tnv €uBlvn anévavtl oTo
avBpwnivo duvapikd Twv eTAIpEi®V TNG ETaipeiac kalr Tnv npoo@opd oTnv Kovwvia PEow dlapopwv
XOpNylmV Kal dpdoewv.

O ogBaopdc oo nepIBAANoV Kail n GUPBOAN OTNV avakukAwan, €ival kaTeuBUVOEIC CUVUPACHEVEG HE TN
oTPaATNYIKA TNG.

H ETaipeia akohouBwvTag pia nopeia BImoiung avanTtuéng, aokei Tic dpaoTnpIOTNTEG TNG KE TPOMO Mnou
e€ao@aAilel TNV npooTacia Tou NepIBAANOVTOG apevOog Kal aQETEPOU TNV UYIEIVI KAl TNV AOPAAEId TWV
epyalopévwv TnG. Ta oTehéxn Tng ETaipeiag Bpiokovral O appovikr cuvepyacia pe Tnv Tevikn
AigBuvan al\a kar YeTa&u Toug. H unodopn Tng ETaipeiag, n pakpoxpovn IoTopia TnG Kai n undpyouoa
OIKOVOMIKI) OUYKUpIa TNG €MITPENOUV TNV AUECN avanAnpwon OTEAEXWV, XWPIG ONUAVTIKEG ENINTWOEIG

oTnNV MNOPEia TWV ENIXEIPNHUATIK®Y dpacTnpIoTHTWV.

2T. Zuvaldayeg pe Zuvdedsusva Mepn
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Q¢ ouvdedepéva PWepn kata 1o A.AM. 24 voouvTal, BUYaTpIKEG ETAIPEIEC, ETAIPEIEG WE KOIVO IDI0KTNOIAKO
KaBeoTwg f/kal Aloiknon He Tnv €Talpeia, OUYYEVEIC PE AUTNV €TAIPEiEG, KABWC €Miong Ta WEAN Tou
AloiknTIKOU ZupBouliou Kal Ta AIOIKNTIKG OTEAEXN TNG eTaipeiac. H eTaipeia npopnBelel ayaba kai
napéxel UNNpPEeaieg os auTd.

Ol NWANOEIC TNG €TAIpEiac NPOG Ta CUVOEPEVA HEPN APOPOUV KUPIWG NWANCEIC NPoiovTwv. O TIMEG
NWANCNG Twv NPoioVTWV opilovTal aTn BAcn KOGTOUG NAEOV evVOG HIKpoU NepIBwpiou kEPOOUC, O OXEDN
HE auTO nou IoXUE! yIa TIG NWANCEIG OE TPITOUG,

O1 apoIBéc oTa WEAN Tou A.Z. apopolv kaTtaPAnBeioeg apoiBEG AlOIKNTIKOU SUMBOUANIOU OE EKTEAECTIKA
MEAN. O apoIBEG Twv AIOIKNTIKWV OTEAEXQV, APOPOUV AlOIBEC yIa UNNPETIEG ENPTNHEVNG Epyaaiac.
MapaTiBevTal KATWTEPW ONUAVTIKEG OUVAANAYEG Nou KkaTapTioBnkav katd Tnv uno eEétaon Xpron
METAEL TNG eTaIpEiac kal TV OUVOESEUEVWY E QUTAV MEPMY ONWCE auTd opicovtal and 1o A.A.M. 24:

O1 auoIBEG Twv OIEUBUVTIK®Y OTEAEXWV Kal HeEA®V TNG Aloiknong Tng ETaipeiac aviA@av kata tnv
nepiodo 1.1-31.12.2014 ot € 1.066.425,25 évavTi € 749.989,84 Tou nponyoUHEVOU €TOUG. AVAAUTIKA
ava €idog dandavng Ta xopnyndEvTa noad £Xouv wg EENG:

. , 1/1- 1/1-
looa oc € 31/14/2014 31/14/2013
MioBoi, epyaciakég NapoxEG Kal AoINEG apoIBEG peEAWV A.Z. 160.012,33 133.993,77
MioBoi kal AoINéG Epyaciakeg NapoxE DIEUBUVTIKWY OTEAEXWV 286.412,92 255.996,07
AOIBEG PEA@V A.Z. eykeKpIUEVEG ano Mev. Zuveheloelg 500.000,00 360.000,00
Ayopéc nayinv and Aoind ouvoedepéva PEPN EYKEKPILEVEG AMNO
r.z. 120.000,00 0,00
ZUvoAo 1.066.425,25 749.989,84

Ano Ta avwTépw nood Tnv 31/12/2014 o@eilovrav To nocd Twv 24.869,41 Eupw évavti 17.382,96
Eupw TnG nponyoUHevVNG XPrions. AVAAUTIKA Ol UMNOXPEWOEIC £XOUV WG £ENG:

YnoxpemoeiG npog HEAN TNG AloiknonG kai S1EUBUVTIKA OTEAEXN

] ) 1/1- 1/1-
Mooa ot € 31/12/2014 31/12/2013
YNoxpewaeig and PIobouc, Epyaciakes NAapoxeS Kal 24.869 41 17.382.96

Aoinég apoiBeg

24.869,41 17.382,96

TéNog, ugioTavTal anaitrosic évavtl JIEUBUVTIKWY OTeAEXWV TNG ETaipeiag, o1 onoieg avaluovTal wg

€gng:

AnaiTinoeig ano PHEAN TNG AI0iKNONG Kal SIEUOUVTIKA OTEAEXN

. , 1/1- 1/1-

looa oc € 31/12/2014  31/12/2013
Anaitnoeig and xopnynévra ddveia 15.600,66 15.600,66
AOINEC anaITioelg 892,50 892,50

16.493,16 16.493,16
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Z. Ens&nynuariki €x6cor Tou AioiknTikou ZulBouliou
NG eraipeia¢ «PAPERPACK ABEE» oUp@wva pe TIG napaypdgouc 7 kai 8 Tou apBpou 4 ToU V.

3556/2007

1. AlapBpwon HETOXIKOU KEPaAaiou.
To YETOXIKO KEPAAAIO TNG ETAIPIAG avePETal o€ eup® 1.185.927,00 kai diaipeital og 3.953.090 PETOXEC,
ovopaoTikng a&iag 0,30 gupw ¢€kaoTn. ‘OAeG ol PETOXEG eival Eionypéveg npog SianpayudTeucn oTnv
Ayopd AZiwv Tou X.A, atnv KYPIA AFOPA. O1 PETOXEG TNG £TAIPIAC €ival KOIVEC OVOUACTIKEG HE DIKaiwHa
yrhgou.
2. NMepiopiopoi oTn HETABiBAoN HETOX®MV TNG ETAIPEIAG.
H peTaBifaon Twv PHETOXWV TNG £TAIPIAC YiveTal Onwg opilel 0 VOHOC kal dev UPIoTavTal NEPIOPIoOI O
MeTaBiBaon and To kataoTaTikd TNG.
3. ZNHavTIKEG APECEG 1) EUHECEG CUPHETOXEG KATA TNV £vvold TV d1aTa&ewv Tov apbpnv 9
£€0G 11 Tou v. 3556/2007
0 kuUpiog Iwavvng Tooukapidng Tou MéTpou , pe nuepopnvia 31/12/2014, kateixe nogooTo 67,92% Tou
peToxikoU kealaiou Tng eTaipeiac. Kavéva aMo QuUOIKO 1) VOUIKO Npdowno Oev KATEXEl MOCOOTO
HEYaAUTEPO Tou 5% Tou peToXIkoU KE@aAdiou.
4. Karoyol kG0e €idouG HETOX®WV NOU NAPEXOUV SIKAIOUATA.
Aev ugioTavTal YETOXEC TNG ETaipiag nou NapEXouv OTouG KATOXOUG TOUG £IDIKA DIKAIWKATA EAEYXOU.
5. Mepilopiopoi 0To dikaiwpa Preou.
Aev npoBAEnovTal anod To KATaoTaTIKO TG ETaipiac nepiopiopoi oTo dikaiwpa wrigou.
6. ZupQVvieg HETaEU TV HETOXWV TNG ETaipeiac.
Aev gival yvwoTn otnv ETaipeia n Unap&n oupewviov JETAEU Twv WETOXWVY TNG, Ol OMoIiEG CUVENAyovTal
NEPIOPICUOUC OTN PETABIBACN Twv HETOXWV TNG f 0TV AoKNOon JIKAIWKATWY WQOU Mou anoppéouv
ano TIG JETOXEG TNG.
7. Kavoveg JlopiopoU Kal avTiKaTaoTraocn HeEA®V Tou AIoIKNTIKOU ZupBouliou kai
TPONONoiNnon TOU KATAoTATIKOU.
O1 kavoveg nou npoPAENEl To KATAOTATIKO TNG ETaipeiac yia To dlopiopd kal TNV avTiKaTaoTaon Twv
MeAwV Tou AloiknTikoU ZUMBOUAIOU TNG Kal Tnv Tporonoinon Twv OIaTAEEWV TOU KATAoTATIKoU Oev
dlagoponolouvTal anod Ta npoPAendpeva otov K.N. 2190/1920.
8. Appodi1oTNTa TOoU AIOIKNTIKOU ZUMPBOUAIOU 1 OPICUEVWV HEAMV TOU yia €K300N VEWV
HETOX®V N TV ayopda 15imv HETOX®V
SUhQWva Pe TNV napdypago y Tou apBpou 6 Tou kataoTaTikoU TnG ETaipeiag, Ye anogacn Tng Mevikng
>uveAeloEwC, N onoia UNOKeITal oTIC dIATUNWOEIG dnpoaoloTnTag Tou apbpou 7B Tou K.N. 2190/1920
onwg IoxUel, Wnopei va ekxwpeital aTo AloIKNTIKO SUPBoUAI0 To diKaiwpa, pE andogacr Tou nou Ba
AapBaverar pe nAsiowneia Twv dUo TPITwV (2/3) TOUAAXIOTOV TOU GUVOAOU TWV HEA®Y TOu, va au&avel
TO HETOXIKO KEPAAAIO HEPIKA 1) ONIKA HE TNV €kOOON VEWV HETOXWV, HEXPI TO Nocd Tou Ke@aAaiou nou
gival kataBeBAnpévo KATd TNV nuEpoUnvia nou xopnynénke oTo AIOIKNTIKO ZUMBOUAIO N &v AOyw
ggouaia.
ZUPQWVa Y TIG DIATALEIC TV Napaypdewv 5 £wn¢ 13 Tou dpBpou 16 Tou K.N. 2190/1920, oI €IONYMEVEC
OTO XpNuaTioTnpio ABnvav eTaipeiec Pnopouv, Pe ano@acn Tng Fevikng SUVEAEUOEWG TWV HETOXWV
TOUG, va anokToUV idIEG HETOXEC HECW TOU XpnuaTioTnpiou ABnvav WEXp! nocoaTol 10% Tou guvohou
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TWV JETOXWV TOUG Kal PE TOuG €IDIKOTEPOUC OPoUC Kal SIadIKagieC TWV WE Avw Napaypa@wv Tou apdpou
16 Tou K.N. 2190/1920. Asv undpyel avTiBeTn dIATAEN OTO KATAOTATIKO TNG ETalpeiac.

9. InuavTiknl ouppwvia nou £xel ouvawel n Etaipeia kai n onoia TiOsTar ot 10XU,
Tpononoigital | Afyel o nepinTwon aAAayng oTtov €éAeyxo TnG ETaipeiag karomiv dnpooiag
NPOTACNG KAl T ANOTEAECHATA THG CUHP®VIAG AUTAG.

Aev upioTaTal TEToId CUPPWVia.

10. Kabe oup@wvia nou n ETaipeia £€xg1 ouvayel pe Ta HEAN Tou AI0IKNTIKOU TNG ZuppBouliou
N HE TO NPOCWNIKO TnG, n onoia npoBAénsl anofnpiwon Ot NePINTWON napaiTtnong n
anoAuong Xwpig Bacipo AOyo | TEPHATIONO TnG OnTeiag f TnG anacXoAnong Toug eaiTiag Tng
dnuooiag npoTacng.

Aev unapyouv oupQwvieg TnG ETaipeiac pe Ta pEAN Tou AloIKNTIKOU ZUHBOUAIOU TNG 1 HE TO NPOCWIKO
TNG, ol onoieg va npoBAEnouv TNV KataBoAr anolnuiwong idIkd o€ NePINTWON NApaiTNong rj anoAucng
XWpic Baciyo Adyo 1 TeppaTiopoU TG BnTeiag ) Tng anacxdAnaong Toug e&artiag dnuooiag npoTacnc.

H. Mporaon Aiavourn¢
To AloiknTikd ZupBoUAIo npoTeivel TNV kpatnon noool Uwoug 39.325,10 Eupw w¢ TakTikd AnoBepaTikd

Kai Tn 8Iavopr NpwTou WepiopaTog Uyoug 264.857,03 Eupw, ntol 0,067 Eupw avda PeToxn.

0. AnjAwor) Eraipikic AiakuBEpvinorng
NG eTaipeiac «PAPERPACK ABEE» oUpgwva pe To apBpo 43a nap. 3 nep. d Tou K.v.2190/1920)

O Kwdikag ETaipikng AlakuBEpvnong gival dIaBEaIog 0To NevOUTIKO KOIVO anod Ta ypageia Tng ETalpeiag
eV Exel avapTnBei kal oTnv I0TogeAida TnG eTaipeiag http://www.paperpack.gr/investor-relations/code-

of-corporate-governance/

FENIKA

Me Tov Opo ‘ZUoTnua ETaipikng AlakuBépvnong €vvooUPE TO MAGIOIO TwWV BEOHOBETNUEVQWV N MN
Kavovwv BAcel Tou onoiou €EAckeiTal n SIAKUBEPVNON TNG EMIXEIPNONG. ZUCTATIKO OTOIXEIO TNG ETAIPIKAG
OlakuBépvnong anoTeAel o TPOMoC dlaKUBEPVNONG TNG £TaIpeiag and Ta apuoddia dpyava Tng kai ol
ENINTWOOEIC TOU OTA AMOTEAECKATA QUTAG. ZNUAVTIKOTEPOC AOYOG yia TNV €PAPHOYN AMOTEAEOUATIKWY
NPAKTIKWV ETAIPIKNG SIAKUBEPVNONG ANOTEAEI N avaykaidTNTa unaywyng Twv EI0IKOV CUMQEPOVTWY Mou
XapakTnpilouv TIG EMIMEPOUG OMADEG evOIAPEPOUEVWY (ONAadH OIEUBUVTIKWV OTEAEXWV, HETOXWV,
AloiknTIKOU ZUpBOUAiou, MIOTHTAWY, EpYAlOUEVWV, POPOAOYIKWV APXWV K.A.M.) MPOG TO YEVIKO GUHMEPOV
NG enixeipnong. H eTaipikn diakuBepvnon €€aokeital and To AIOIKNTIKO SUPBOUAIO TNg £Talpeiac, Tou
ornoiou OWG ol NPAaEeig ‘nepiopifovTal’ ano 6ooug EXouv AUETO 1) EUPUECO CUPQEPOV OTNV ETAIpEia.

O Nopog 2190/1920 nepidapBavel Toug BacikoUc kKavoves opyavwaong kai diakuBEPVNoNG Twv AvwvUpPwY
ETaipeiov. H eTaipsia ouppop@wveTal T6oo We Tov Nopo 2190/1920, 600 kal Pe Tov Nopo 3016/2002
nepi €TAIPIKNAG dIAKUBEPVNONG O OMnoiog €MBAAEI TNV CUMMETOXN AVEEAPTNTWV KAl M EKTEAEGTIKQV
MeAwV aTo AloIKNTIKO ZUMBOUAIO, €xel avanTugsl enapkr EowTepikd Kavoviouo AsiToupyiag oTov ornoio

nepIAapBavovTal n opyavwTikr TN didpBpwan Kal ol dpacTnpIOTNTEG TNG Kal £XEI OPYAVWOEl TURHATA
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EowTepikoU EAéyxou, EEunnpETnong MeToxwv kal ETaipikawv AvakolvWOoewy yid TNV NpooTaacia kai Tnv
KaAUTeEpn €EUNNPETNON TWV HETOXWV. H eTaipeia ouppop@wveTal Ye Tov Nopo 3693/2008 o ornoiog
anaitei Tnv oloTtaon Enmmponng EAéyxou Kabw¢ Kal onuavTIKEG UNOXPEWTEIC YVWOTOMNOINGNG NPog Toug
METOXOUG OTO MAGigIo TN NPoEToINaciac Toug yia Tnv Fevikr Zuvéleuon kai pe Tov Nopo 3873/2010
nepi ETNOIVV KAl EVOMOINUEVWY AOYAPIAOH®WV OPICHEVWY HOPPQV. TEAOC, N €TAIPEId CUPHOPPWOVETAl |E
To apBpo 26 Tou Nopou 3091/2002, Tov Nopo 3340/2005 yia Tnv npooTacia Tng Kepalaiayopdg, Tov
Nopo 3556/2007 yia Tnv NAnpo@popnaon Tou €nevOUTIKOU KOIVOU Kal OAEG TIG OXETIKEG ANOQATEIC TNG

ENITPONNG Kepalalayopdc nou apopolv TNV NpooTacia Tou enevduTikoU KoIvou.

AIAXEIPIZH KINAYNQN

H etaipeia éxel avanTU&El OUYKEKPIMEVEC MONITIKEG Aiaxeipiong KivdUvwv. O aveTEPw MONITIKEG
nepi\apBavouv Tnv pebodohoyia Avayvapiong, Agiohoynong kai Alaxeipiong Twv Kivduvwv Ayopdc, Tou
MoTwTikoU Kivdlvou, Tou AsiroupyikoU KivdUvou kai Tou KivdUvou PeuoTOTNTAG NPOKEIPEVOU VA
OUMHOPQWBEI n eTaipeia e TIG BEATIOTEC NPaAKTIKES ETalpikng AlakuBépvnong. EninpdoBeTa, npokeipévou
n €raipeia va npooapyocBei oTo auEnuévng enikivduvoTnTag nepIBAMOV w¢ Mpog Tnv napoxn
MOTWOEWV Of NENATEG NPoERN O avabewpnon TngG NICTWTIKAG TNG MOAITIKAG, ONWG €niong Kal Twv
diadikaoiwv a&iohoynong TnNG MICTOANNTIKAG IkavOTNTAG TwV MNEAAT@WV TNG He KUPIO OKOMO Tnv
d1IaoPANION TWV NEPIOUCIAKWY TNG GTOIXEIWV.

MevikdTepa, n eTaipeia Npoodiopilel TOUG KIVOUVOUG MOU TNV XapakTnpilouv oUpQwva He Tnv AlEBvag
napadektr] HeBodohoyia COSO, OnAadn £nerra and Tov kABOPIOHO TWV HAKPOXPOVIWV  Kal
BpaxunpoBbeopwv oTOXWV TNG Ot eninedo AIOIKNTIKOU ZUUBOUANIOU Kal EMIYEPOUG AEITOUPYIQV Kdl
OpacTnNPIOTATWY, TNG OUOXETIONG ME TOug KIVOUVOUG OTPATNYIKNG, ASITOUpYIQV, a&lonioTiag
XPNHATOOIKOVOUIK®OV Kal GAwv ava@opwv kKdl autoUG TNG Hn OUMHOPQ®ONG ME VOMOUC Kal AAAEC
PUBUIOTIKEG SIATAEEIG Kal HE TIG E0WTEPIKEG NONITIKEG Kal SIadIkagieg TG ETAIPEIAC,

lMa oAoug Toug kIvEUVOUG nou avayvwpidovral anod To AloiknTikd ZupBoUlio TnG Taipeiag AaupavovTai
OXETIKA WETPA AVTILETOMIONG and Tnv Aloiknan Tng Taipeiac Ta onoia e@appolovtal and Ta oTeAEXN TNG
o€ OAa Ta enineda.

ZYZTHMA EZQTEPIKOY EAEMXOY (ZEE)

H eTaipeia €xel uI0BeTAOEl Kal Papuolel éva ohokAnpwpévo ZUoTnua Eowtepikol EAéyxou (ZEE) To
onoio anoTunwveTal oTov EowTepikd Kavoviopd Asimoupyiag Tng, al\d kal o€ apkeTEG akOUN MONITIKEC,
Oladikacieg kal odnyiec. Eni Tou napdvroC n  OUVTPINTIKR NAsiown@ia Twv ASITOUPYIQV Kal
OpacTNPIOTATWV TNG £TAIPEIAG KAAUNTETAI and kaTayeypduHeVES NONITIKEG kal diadikacieg. To ZEE Tng
eTaipeiac anoTeAeiTal anod JIKAEIDEC aoPaAeiag ol OMnoieg £XoUV aav OTOXO TNV EMNAPKN AVTIMETWOMION TV
KIVOUVWV Mou Xapaktnpifouv Tnv eTaipeia kali pappoleTal and oAo To nNpoownikd Tng eTaipeiac. Ol
OTOXO!I TNG ETAIPEIAC EMITUYXAvOvVTal JECA anod TNV €pApUoyrn TV avwTEPW AVAPEPOHUEVWV MOAITIKGY,
diadikadiwv kai odnylwv. H enapkng Aeitoupyia Tou SEE Tng Taipeiag e5ao@aliel népav Twv aAwv Kal
v a&onioTia TwV ONUOCIEUPEVMV OIKOVOMIKWV KATAOTACEWY Ol OMoieq AAMWOTE eAEyxovtal ano

OpkwTOUG EAEYKTEG — AOYIOTEG TNG ETAIPEIAG,
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EZQTEPIKOZ EAENXoz

H Ynnpeoia EowTepikoU EAEyxou éxel appodioTNTEG Nou unepPaivouv TIC eAAXIOTEG anaiTnoeig Tou N.
3016 / 2002. O EowTepikdg ‘EAeyxoC nEpav Tng napakoAoudnong Tng £QApuoyns Tou EocwTepikou
KavoviopoU Asiroupyiag nou npoBAENETal and TOV AVWTEPW VOO eKTeAEl eAéyXoug ouaiag ol ornoiol
BaoilovTal o OXETIKN agloAdynon KivOUVWV O€ ouvepyaadia e Tnv Aloiknan kai und Tnv enonTeia Tng
aveEapTnTng eniTponng eAéyxou. Katd To €1og 2014 n Ynnpeoia EcwTepikoU EAEyxou npayupatonoinoe
TOOO eAéyxouc JIadIKACIWV, EVR EMIONG CUMMETEIXE OUMBOUAEUTIKA OMOU XPEIAOTNKE, MPOKEIMEVOU va
npooB<oel afia otnv eTaipeia. O1I 0WTEPIKOI EAEYXOI TNG €Talpeiag nepiAauBavav Tnv €nioKONNon Tou
>xediou kai Tng MMoAmikAg Enixeipnoiakng uvéxelag, Tov &heyxo Twv dladikaciwv  dlakivnong
anoBepatwv, €leyxo diadikaciwv avBpwnivou SuvapikoU, kabwg kal é\eyxo Tou nAaiciou SIadIKacIwy
yla Tnv eneEepyacia Twv npo-napaywync apxeiwv. H peBodoloyia nou akolouBei n Ynnpeoia
EowTepikoU EAéyxou gival aUpgwvn pe Ta Aiebvr) EnayyehyaTika MpoTuna EcwTepikoU EAEyxou. MNa dAa
Ta €pya Eowtepikol EAéyxou Tnpouvtal OXeTIkd QUANG epyaciac woTe va Wnopei va OlevepynOei
€MokONNoN NoIOTNTAG TWV €PYACIOV TNG anod ave&aptnTo Opyavo evrog I €kTOG TN eTaipeiac. Ol
€KOETEIC eAEyxou unoBaAllovTal ava Tpignvo atnv Emimponn EAéyxou, eva n Aloiknon €xel TNV uduvn
yIa TNV £ykaipn TAKTOMOINON TWV MNPOTEIVOPEVOV JIOpBWTIKWY OPATEWV.

Knepioid, 12 Mapriou 2015
I'TA TO AIOIKHTIKO XYMBOYAIO
O NMPOEAPOZ TOY A.Z.

Iwavvng Tooukapidng
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Biopnxavia X&pTivng Zuokevaoiog

9 PAPERPACK"

Biopnxavio X&pTivng ZuOKeLAOTOG

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
THZ XPHZHZ 2014

oUpQwva e Ta
Aigbvr) NpoTuna XpnUaTooIKOVOUIKNG Avagopdg
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ETRoia Oikovopikn "Ek@sgon
yia Tnv Xprion 2014

1 IPAPERPACK"

Biopnxavia X&pTivng Zuokevaoiog

Karaoraon OikovoMIKNG @£ong

Mood o €'

ENEPIrHTIKO

Mn kukAo@popouvTa ZToixeia EvepynTikoU
Ynepagia enixeipnang

AuAa nepiouciaka oTolxeia

Evowpara ndyia

XpnHaTooIKoVouIKa oToixeia diaBeaiua Npog NwAnon
NOINEG HakponpoOBECHEG anamnoeig

AvaBaA\opeveG popoAoyIKEG anarnoeig

Z0voAo BN KUKAOQPOPOUVTWV OTOIXEIMV EVEPYNTIKOU

KukAo@opoUv evepynTIKO

AnobuaTa

Anarrnoeg ano NeAATEG Kal AOINEG EUNOPIKEG anarrnoeg
AoInég anamnoeig

Tapeiakda diabéoiua kai icoduvapa

ZUvOAO KUKAO(pPOPOUVTOG EVEPYNTIKOU

Mn KukAo@OpOoUVTa NEPIOUTIaKd OTOIXEIa KATEXOUEVA MPOG
nwAnon
Z0UvoAo evepyNTIKOU

IAIA KE®AAAIA KAI YNOXPEQZELZ
'I81a ke aiaia

METOXIKO KepaAaio

Alapopd Ynep To ApTio

AnoBeuaTikd kepaiaia

AnoTeAéopaTa €ig véo

ZUvoAo 1Bi0V KeEpaAainv

MakponpOOECUEG UNOXPER CEIG

Y NoxpewoEIG Napoxav Npocwnikol Aoyw eE6dou and Tnv
unnpegia

MakponpoBeaieg SAVEIQKEG UNOXPEWDEIG
Z0voAo HAKPONPOOECHWV UNOXPED OEWV
BpaxunpOoOEOoHEG UNOXPED OEIG
MpopnBeUTEG Kal CUVAPEIG UNOXPEWTEIG

T pEXOUTEG POPOANOYIKEG UMOXPEWTEIG
BpaxunpdBeopeg daVEIaKES UNOXPEWOEIG
AOINEG BPaxunpOBECHEG UNOXPEWOEIC

ZUvoAo BpaxunpoOOECH®V UNOXPED CEWV

Z0UVOAO UNOXPEWOEWV
ZUvoAO 13i0V KEQPAAAI®V KAl UNOXPED CEWV

onp. _ 31/12/2014  31/12/2013
5 265.128,99 265.128,99
6 106.392,77 89.687,75
7 1.948.508,01 729.242,71
8.1 54.000,00 67.783,48
8.2.1 82.832,85 85.916,85
22.2 66.965,20 104.806,77
2.523.827,82  1.342.566,55
9 1.901.075,02 2.303.918,08
8.2.2 4.063.527,49 4.349.557,27
10 695.365,19 539.588,54
8.2.3 2.659.710,10 2.519.283,00
9.319.677,80 _ 9.712.346,89
11 228.800,00 366.500,00
12.072.305,62 11.421.413,44
12 1.185.927,00 1.185.927,00
13 1.187.780,32 1.187.780,32
14 515.097,26 526.814,45
- 509.136,26 (763.371,01)
3.397.940,84  2.137.150,76
15 205.420,81 179.712,81
16.1.1 2.240.000,00 5.875.000,00
2.445.420,81  6.054.712,81
16.1.2 1.154.491,09 1.327.938,44
22.1 780.440,62 712.189,58
16.1.1 3.809.716,91 847.510,39
17 484.295,35 341.911,46

6.228.943,97

3.229.549,87

8.674.364,78

9.284.262,68

12.072.305,62

11.421.413,44

O onuelwoelg OTIC OENideG 22 €wg 72 anoTehoUv avanoonacTo HEPOG AUTWYV TWV OIKOVOUIKMY

KATAOTACEWV.
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ETRoia Oikovopikn "Ek@sgon i PAPERPACK®

yla Tnv Xprion 2014 Biopnyavia XGpTivig ZuoKeLOOTOg

Kataoraon ZuvoAikoU Eicodnpartog

. , 1/1- 1/1-
fooa oe € O 33171272014 31/12/2013
KUkAog epyaaiov 18 13.976.090,35 14.201.105,03
KOOTOC Nwhjoswv 19 (9.710.248,67)  (10.209.993,50)
MIKTO KEPSOG 4.265.841,68 3.991.111,53
AMN\a €000a ekpeTaMeuong 20 125.476,18 97.437,97
'E€0da dioiknong 19 (1.508.870,70) (1.817.632,51)
'E€0da diabeong 19 (704.554,89) (678.017,49)
'E€0da epeuvav & avanTuéng 19 (760,00) (1.650,38)
ANa €£00a ekpeTANEUONG 20 (3.678,83) (40.750,09)
AnoTeAéopaTa eKHETAAAEUONG NPO POPWYV,
XPNHATOSOTIKAV KAl ENEVIUTIKOV ANOTEAECHATOV 2.173.453,44 1.550.499,03
XpnuaToolkovopika ¢60da 21 (303.615,60) (372.708,47)
XpNUATOOIKOVOUIKA £003a 21 107.857,28 58.518,28
A0ING XpNHATOOIKOVOUIKA anoTeAEoUaTa 21 (151.483,48) (207.725,27)
Képdn/ ({nui€G) npo popwv 1.826.211,64 1.028.583,57
®opol e00dAKaTog 22.3 (538.759,36) (263.590,56)
KaB@apa képdn/ ({nHIEG) 1.287.452,28 764.993,01
Ta kaBapa képdn/ ({nHiIEG) avaloyouv OE:
METOXOUG UNTPIKAG - 1.287.452,28 764.993,01
Mn €AEYXOUOEG CUMMETOXES - 0,00 0,00
Aoina avayvw piopéva €00da
Ava)\oY|0'r|Ka kepdn / ((I:]HIEC;) ano G'UVTCIE,IO50TIKCI 15 (36.030,00) (1.486,63)
npoypdupaTa kabopiopévay Napoxwv
éA(;/(()Jé\gyouv Popol €I000NaATog Nou avayvwpiovral ota Aoind 22.3 9.367,80 386,52
ZUvoAo Aon@V 008wV (HETA POPWV) (26.662,20) (1.100,11)
ZuvoAika anoTeAéopara nepiodou 1.260.790,08 763.892,90
Ta ouvoAikd anoTeAéouara avaAoyouyv Oe€:
MEeTOXOUG UNTPIKAG - 1.260.790,08 763.892,90
Mn €AEYXOUOEG CUUMETOXES - 0,00 0,00
Képdn / (Enuigg) ava peroxiy
Baoika (€ / peroxn) 23 0,3189 0,1932
Anopeiw péva (€ / peroxn) - 0,3189 0,1932
ZTaOpIopEVOG ApIBHOG HETOXD V 3.953.090 3.953.090

O1 onpeIwoEeIg OTIC OeNIdEC 22 €w¢ 72 anoTedoUv avandonacTo PEPOC AUTWY TWV OIKOVOUIKGOV
KATaoTAoEwWV.
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Etrioia Oikovopiki) ‘ExkBeon
yia Tnv Xxpfion 2014

1 |PAPERPACK"

Biopnxavia X&pTivng Zuokevaoiog

Kataoraon MetaBoAav Idiov Kepalaiov

AnoOsuarika anod
anoTipgnon

Moo oc €' o MeToxXIKO Alagopa Ynep AnoBspartika ATOOIKOVOUIKDV AnoTteAéopara €1 ZUvolAo Biwv
nk- KEQAAaio TO ApTIO KepaAaia Xpnpal H VEo KepaAaiov
OTOIXEIWV JIa0ECINWV
npog n®Anon
YnoAomno tnv 31/12/2012 1.185.927,00 1.187.780,32 526.814,45 0,00 (1.527.263,91) 1.373.257,86
Avauop@wpugvo vnolomo rnv 31/12/2012 1.185.927,00 1.187.780,32 526.814,45 0,00 (1.527.263,91) 1.373.257,86
KaBapa anoteAéouara 1/1-31/12/2013 0,00 0,00 0,00 0,00 764.993,01 764.993,01
Noing g0oda 1/1-31/12/2013 0,00 0,00 0,00 0,00 (1.100,11) (1.100,11)
SuvoAika anoteAéopara 1/1-31/12/2013 0,00 0,00 0,00 0,00 763.892,90 763.892,90
YnoAomno tnv 31/12/2013 1.185.927,00 1.187.780,32 526.814,45 0,00 (763.371,01) 2.137.150,76
Mpooappoyn AOy®w aAAayng AOYIOTIKOV apX®Vv - 0,00 0,00 0,00 0,00 0,00 0,00
Avapoppwugvo vnolomo Tnv 31/12/2013 1.185.927,00 1.187.780,32 526.814,45 0,00 (763.371,01) 2.137.150,76
KaBapa anoteAéouara 1/1-31/12/2014 0,00 0,00 0,00 0,00 1.287.452,28 1.287.452,28
ANoing gooda 1/1-31/12/2014 0,00 0,00 0,00 0,00 (26.662,20) (26.662,20)
JuvoAika anoTteAéopaTta 1/1-31/12/2014 0,00 0,00 0,00 0,00 1.260.790,08 1.260.790,08
AoInég HeETaBOAEG 1IBiWV KEPAAdiwV yia ThV
nepiodo 1/1/-31/12/2014
MeTa@epopeva anoBeuatikd npog 8id6eon N. 4172/13 0,00 0,00 (11.717,19) 0,00 11.717,19 0,00
SuvoAo 0,00 0,00 (11.717,19) 0,00 11.717,19 0,00
2uvoAo peraPoAliic Biwv kepalaiowv xprons 0,00 0,00 (11.717,19) 0,00 1.272.507,27 1.260.790,08
YnoAoino tnv 31/12/2014 1.185.927,00 1.187.780,32 515.097,26 0,00 509.136,26 3.397.940,84

01 onpeIwoEIg aTIG 0eAideG 22 £wg 72 anoTehoUv avanoonagTo PEPOG AUTKV TWV OIKOVOUIKQV KATAOTACEWV.
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ETnoia Oikovopikn "EkBeon i PAPERPACK®

yla Tnv Xprion 2014 Biopnyavia XGpTivig ZuoKeLOOTOg

Karaotaon Tapeiak®v Powv

. , 1/1/- 1/1/-
fooa oe € on. 31/1l2/lzo14 31/1/2//2013
TapelakéG pOEG ano AEITOUPYIKEG
dpaoTnpIOTNTEG
Képdn/ (Znpigg) Nepiodou (Mpo popou) 1.826.211,64 1.028.583,57
Mpooapuoyég oTa Képdn - 630.949,20 1.371.004,07

2.457.160,84 2.399.587,64

MeraBoAég KepalAaiou kivhong

(AUEnon) / peiwon anoBeudTwv 9 402.843,06 (619.866,02)
(AUEnon) / peiwon anamrnoswy - 235.219,72 (536.618,63)
AUEnon/ (UEiwon) UNoXPEWOEWY - 1.457,17 (101.035,74)

Ekpor unoxpéwong Napoxwv oTo NPOCWNIKO

) . - 18.088,00 6.438,26
AOYw ouvTa&odoTnong

657.607,95 (1.251.082,13)

TapelakéG pOEG ano AEITOUPYIKEG 3.114.768.79 1.148.505.51
.114.768, .148.505,

dpaoTnpIOTNTEG

Heiov: KaTaBoAéc pdpou €i00dnpaTog - (534.181,26) 12.387,32
TOKOI TANPWOEVTEC (301.410,36) (299.414,50)
Kabapég TAPEIAKEG POEG aNO AEITOUPYIKEG

BpacTNEIGTNTEC 2.279.177,17 861.478,33
TapeIakEG pOEG aNO ENEVOUTIKEG

dpaoTNPIOTNTEG

AYOpEG EVOMUATWV Nayionv 7 (1.602.305,97) (57.109,22)
AyopEG GUAGV NEPIOUTIAKON OTOIXEIWY 6 (58.453,87) (35.373,00)
MwANCEC evowUaTwV nayiov 7 86.688,00 440.570,97
Eionpa&n ENXOPNYNOEWV Nayiou €nevouTIKOU 103.588,02 0,00
€EonAiopou

Tokol nou sionpaydnkav 21 1.443,23 11.887,70
KaBap£g TaAHEIOKEG POEG ANO ENEVOUTIKEG

BpacTNEIGTNTES (1.469.040,59) 359.976,45
TapeiakéG poEG and XpNHATOJOTIKEG

dpaoTnpIOTNTEG

AnonAnpwun daveiopou 16 (700.000,00) (1.340.000,00)
MetaBoAn BpaxunpoBeoiou daveiouou 27.206,52 251.517,20
AR pakponpOBEoUwWY EYYUNOEWY - 3.084,00 3.274,14

KaB@apég TapeiakéG poEG ano

XPNHATOBOTIKES DpaOTPIGTTES (669.709,48)  (1.085.208,66)

Ka6apn at&non / (Heiwon) oTa Tapeiaka
dia0goipa kai iIcoduvapa

Tapesiaka diaBéoipa kal icoduvapa oTny apxn
Tng nepiddou

Tapsiaka diad&oiya kai icoduvapa oTo
TEAOG TNG NeEPIOdOU

140.427,10 136.246,12

2.519.283,00 2.383.036,88

2.659.710,10 2.519.283,00

O onuelwoelg OTIC OENdeG 22 €w¢ 72 anoTehoUv avanoonacTo HEPOG AUTWYV TWV OIKOVOUIKMY
KATaoTAoEWV.
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Etrjoia Oikovopikn ‘Ek@gon i PAPERP ACK_

yia Tnv Xprion 2014 Biopnyavia X&pTivig Zuokevaoiog

O1 npooaployEG aTa kEPDN avaAuovTal WG €ENG:

Mood oc € ' onu. 1/1-31/12/2014 1/1-31/12/2013

[pooapuoyec ota Kepdn yia:

AnooBEoeic evowuaTwy nayiwv aToIxeiwv 7 382.321,05 556.432,31
ANOCBETEIC QUAWY NEPIOUCIAKWV GTOIXEIWV 6 41.748,85 24.340,21
(KepdN) / InUIEC and NWANCH EVOWUATWY Nayiwv 7 (85.968,38) 5.474,86
I'lpoB)\ans!g ouvTa&odoTIKWV Napoxwv GTo ) (28.410,00) 5.071,12
NpPoownikO

(K€pdN) / TnuiEg and ouvaAAayHaTIKEG dIapopEg - (105.084,45) 24.329,21
Anopeiwon neAaTwv - 0,00 266.473,90
MpOBAEYn anoueiwong XpPNHATOOIKOVOUIKWY HECGV

BIABECIIWY NPOC NGANON 8.1.11 13.783,48 207.725,27
MpoBAewn anopeiwong ouyyevoug 11 137.700,00 0,00
'E005a TOKWV - (1.443,23) (11.887,70)
'E€0da TOKwV - 294.653,32 293.044,89
AnooBEosic Enxopnynoemnv (18.351,44) 0,00
Z0UvoAo NpocapHoOy®V OTa KEPSN 630.949,20 1.371.004,07

O1 onueEInoEIC OTIC OeAideC 22 £w¢ 72 anoTedoUv avandonacTo HEPOG AUTWV TWV  OIKOVOUIKOV
KaTaoTdoewv.
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ETnoia Oikovopikn "EkBeon i PAPERPACK®

yla Tnv Xprion 2014 Biopnyavia XGpTivig ZuoKeLOOTOg

Ene&nynMaTikéG oNMEIOOEIG eni TV ETNO10V OIKOVOHIK®OV KaTaoTaocsmv
1 TevikéG NANPOYPOPIEG yIa TNV ETAIPEIa

1.1 H eTaipzia
H Etaipeia PAPERPACK A.B.E.E. gival ENAnvIkr av@wvupn €Taipeia kataxwpnuévn ota MnTpwa Avawviuwv
ETaipiwv Tou Ynoupyeiou AvanTuéng pe Ap. 35197/06/B/96/101.

'Edpa Tng etaipeiac, sivai o Afpog Kngioidg ATTIKNAG, €ni TG odoU BIATaviwTn 24 kai MeveEedwy, T.K.
145 64, onou kal aTeyadovTtal TO00 o1 JIOIKNTIKEG UNNPETIEC 000 Kal N NApaywyikr Tng dpacTnpioTnTa.

O1 PETOXEG TNG €Talpiag dianpaypaTelovTal oto Xpnuartiompio ASiov ABnvav and To €rog 2000 kai
OUMMETEXEN OTOUG OcikTeG ABIM, FTSEMSFW kai FTSEA.

1.2 Avrikeigevo dpaocTnpioTnTAag

H etaipeia OpacTnpionolsital oTov KAGDO EKTUMWOEWY, KUTIONOINAC Kal XApTIVG OUCKEUAOIAG,
TPOPOJOTWVTAC KUPIWG PBIOMNXAVIKEG MOVADEC WE XAPTIVA KOUTIA Kal €VTumnd, yid Tn ouokeuaadia kai
npowlnon TwvV MPOIOVIWV Toug, ONWG KAAMUVTIKG, TpO®Iua, MoTd, TOolyapd, QApUaka Kai

anoppunavTikd.

Mo avahuTika, n Etaipeia PAPERPACK A.B.E.E. Asitoupyei pia nAnpwg kaBeTonoinuévn povada otnv
ornoia npayJaTonoleital o oxedIacuog, N ekTUNWON Kal N Napaywyn evVTUNWV Kal KOUTIWV CUOKEUACIag
Me €EeIBIKEUEVEC aNaITAOEIG MOIOTNTAC, OCOV aPopd OTIC NPWTEC UAEC kal oTnv eneepyacia. H
EKTUNWON TWV NPOIOVTWV YiveETal Je TEAEIOTATOU TUNOU HNXaveg offset, evay Npoo@Epel Kal BaBUTUNIKEC

EKTUNWOEIG. OI dpaoTnPIOTNTEG AUTEC AVIKOUV GTOV TOMEA TNG XAPTIVNG ZUOKEUATIAC,

ZUPQWvVa Je To OeATio TNG ZTATIOTIKAG Ta&ivopnong Twv KAGdwv Oikovouikng ApaoTtnpidotntag 2003
(ZTAKOA '03) Tng EBvikng ZTtamoTikng Ynnpeoiac EAAAdog (EZYE), To PBacikd avTiKeipevo
dpaoTnPIOTNTAG TNG ETAIPEIAC UNAYETAI OTNYV KATNYOPIA TWV EMNIXEIPAOEWY Nou dpaaTnpionoiolvTal aTn
«KaTaokeur KupaTogidoug XapTioU Kal xapTovioU Kal E10wV GUCKEUAoiag ano XapTi kal xapTovi» (apiBy.
212.1).

EnminpdoBeTa, péow TG npooeara anoppopnuévng PROMOCARTON A.E. €xel enekTeivel Tn
dpacTnpIOTNTA TOU Kal OTNnV €unopia XAapTivwv NpowBnTIKWV PECWV (TOPEAC NPowdNnTIKG PEDa), ONwWG
displays, stands, kAn, Ji€iodUovTag £TOl kal O€ €PMOPIKOUG MENATEG, HE XAPTOPUAAKIO KUPIWG

KATavaAwTIKQV NMPoiovTwV.
O1 dpaoTnPIOTNTEG AUTEG AVIKOUV OTOV TOHEA TWV MPowdNnTIKMV HECWV.

O1 kUpIEC dpaaTNPIOTNTEC NG £TAIPIAC dev €xouv AANAEElI anod Tov nponyoUEVO XpOvo.

2 TMAdgioio kardptiong Tov OikovoHik®V KataoTdosmv

2.1 Zuppoppwon e Ta AMXA
O oIKOVOMIKEG kaTaoTacelc Tng PAPERPACK A.B.E.E. eivai olUp@wvec pe Ta Aigbvy MpoTuna
XpnHaTooIkoVOUIKNG Avagpopdg (AMXA) nou éxouv ekdobei and Tnv Emirponr AieBvawv AoyioTikwv
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Etrioia Oikovopikn ‘EkBeon i PAPERP ACK_

yia Tnv Xprion 2014 Biopnyavia X&pTivig Zuokevaoiog

MpoTUnwv (IASB), kaBWG kal Twv SIEPUNVEIOV TOUC Nou £xouv ekdoBei anod Tnv Enimponr) Algpunveimv
(IFRIC) Tng IASB, IoxUOUV yia €TNOIEG NEPIOSOUG Mou Aryouv Tnv 317 AekepBpiou 2014 kal €xouv
ul00eTnBei ano Tnv Eupwnaikn ‘Evwan.

2.2 Bdaon KarapTiong TwV OIKOVOUIK®OV KaTaoTaoewv

O1 olkovopIkéG kaTaoTaaoelg TnG PAPERPACK A.B.E.E. €xouv ouvTayBei pe Baon Tnv apxn TnG OUVEXIONG
NG dpacTnpIdTNTAG (going concern) kal TNV apxr Tou IOTOPIKOU KOOTOUC, ONWwE auTr) TPOMOMOIEITAl PE
TNV avanpooapyoyn OPICUEVWV OTOIXEIWV TOU evepynTikoU kal Tou naénmikoU ot eUMNoyeG afieg

(onueinon 3).

2.3 'Eykpion Twv Oikovopik®v KaraoTtaoswv
O1 NapoUOEC ETHOIEG OIKOVOUIKEG KATAOTACEIG £XOUV £YKPIBE anod To AIOIKNTIKO ZUPBOUAIO TG Talpeiac
TNV 127 MapTiou 2015 kai TeAoUv unod TNV OPIOTIKN EYyKpIon TNG TAKTIKAG FEVIKAG SUVEAEUONG TV

METOXWV.

2.4 KaAuntopevn nepiodog
O1 NapoUgeC €TAOIEG OIKOVOUIKEG KATACTACEIC KAAUNTOUV TnVv nepiodo anod Tnv 11 Iavouapiou 2014 £w¢

Kal Tnv 31" AskepBpiou 2014.

2.5 Mapouciacn TwV OIKOVOHIK®OV KaTaoTaoewv
O1 napoUOEG OIKOVOMIKEG KATAoTAoEIG napouaialovtal o€ €, To onoio €ival TO AEITOUPYIKO VOUIONA TNG
eTaipeiac, dnAadrn TO VOMIOUA TOU MPpWTEUOVTOG OIKOVOUIKOU MePIBAMOVTOG, OTO Oroio ASIToupyei n

eTaipeia.
'OAa Ta nood napouadialovral e Eup®, EKTOC GV avapepeTal SIAPOpPETIKA.

SnUeIveTal 0TI AOyw OTpoyyuAonoInoswy, Ta NpaydaTika abpoiouaTta Twv Noowv nou napoucialovral
oTa dnuooieuphéva oTov TUMO OUVONTIKA OTOIXEId Kal MANPOQOpPIEG, evOEXETAI va dla@EPOUV ano Ta
abpoiouaTa nou napoucialovral aTiG NapoUCEC OIKOVOUIKEG KATAGTATEIC.

2.6 N&a npoTuna, TPONOMOINCEIG NPOTUNWV Kal SIEPUNVEIEG
>Tnv onueiwon 2.6.1 napatiBevral Ta véa 1 avabswpnuéva npoTuna kai dIEPUNVEIEG OE UPIOTAWEVA
npOTUNA Nou TEBNKav O 1I0XU oTNnV TPEXouoa nepiodo kal €xouv uloBeTnBei and Tnv Eupwnaikn 'Evwaon.

>Tnv onueiwon 2.6.2 napatiBevral Ta véa f avabswpnuéva npdTuna kai SiEpUNveEieC o UPIoTAUEVa

npdTuUna nou dev £xouv akopa TeBel ae 10XV kal dev €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

2.6.1 Né&a npoTUNA, TPONOMOINCEIG KAl JIEPUNVEIEG O€ NON undpXovTa NpoTUNd, NouU gival
UNOXPEWTIKA Yia TV TpEXouoa XpRon.

O1 akohouBeg TpornonoinoelC kal Algpunveiec Twv AMXA ekdoBnkav and To SupPBouUAio AlgbBvawv
NoyioTikwv Mpotunwv (IASB), €xouv uioBeTnBei and Tnv Eupwnadikn 'Evwaon kal n epapuoyr] Toug ival
unoxpewTIKN anod Tnv 01/01/2014 ) yeTayeveaTepa.

AAN 32 «XpnuaTooikovopika Méoa: Tov AeképBpio Tou 2011, To IASB npo€Bn otnv £kdoaon
Mapouciaon (Zupwn@IcHOG Tpononoinoewv Tou AAM 32 «Xpnuatoolkovouika Méoa:

23
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Biopnxavia X&pTivng Zuokevaociog

XPNHATOOIKOVOUIK®V OTOIXEIOV TOU
EVEPYNTIKOU KaI XpNHATOOIKOVOHIK®V
UNOXPENTEWV)>»

(Tpononoinon)

Mapouciacn» NPOKEIHEVOU VA  NAPACYEl  OIEUKPIVIOEIG
OXETIKA HE TIC ANAITROEIC Tou MpoTUMNoU yIa TIG NEPINTWOEIG
ouUPYNQIoPOU  XPNHUATOOIKOVOUIKWY  OTOIXEIWY  Tou
EVEPYNTIKOU Kal XPNHATOOIKOVOUIK@Y UMOXPEWCEWY OTNV
KatdoTaon Oikovopikng OEong,

(eappdleTal oTIG £TNOIEC AOYIOTIKEG NEPIODOUC NOU EEKIVOUV
TNV N peTa Tnv 1n Iavouapiou 2014).

AMNXA 10 «Evonoinpéveg OIKOVOUIKEG
KaraoTdaoeig»

To AMXA 10 avtikaBioTd OTO OUVOAO TOUG TIC 0dnyieg
avaopIika Je Tov EAEyX0 Kal TV evornoinon, Nou napéxovral
oTo AAM 27 kai oo SIC 12. To véo npoTUNo aAAalel Tov
opIoJO  Tou eAéyxou G KkaBopioTIkoU  napdyovra
NPOKEIPEVOU VA anoPacioTel €AV HIA OIKOVOUIKN ovToTNnTa 6a
npénel va evonolieital. To NPOTUMO NAPEXEl EKTETAMPEVEG
OIEUKPIVIOEIG MOU unayopeUouVv Toug dIA(OPETIKOUC TPOMouUG
KaTA TOUGC OrMoioug pia OIKOVOUIKR) ovToTnTa (€nevOuTnG)
Jnopei va eAEyxel Wia aAAn olkovouikr ovToTnTa (enévduaon).
O avaBewpnuévog OpIOHOC TOoUu eAEyxou €oTIGlel oTnv
avaykn va unapxel Tautoxpova To Sikaiwda (n duvaTtoTnTa
va kateubuvovTal ol  dpacTnpiOTNTEG Mou  ennpedlouv
onUavTika TIG anodocelg) Kal ol HPETABANTEG anodOoElg
(BeTiKéEC, apvnTIKEG N kal Ta dUO) MPOKEIPEVOU va UMAPXE
é\eyxog. Ta véo npOTUNO NApEXEl €mionG OIEUKPIVIOEIG
ava@opikd pPE OUMKETOXIKA JlkaiwpaTta Kal  SIKaiopaTa
aoknong PBETo (protective rights), kaBwg eniong Kal
avagopIika Je OXECEIG NPAKTOPEUONG / NPAKTOPEUOUEVOU.

(e@appdleTal oTIC ETAOIEG AOYIOTIKEG NEPIODOUG Nou EekIvouv
TNV i peTa Tnv 1n Iavouapiou 2014).

ANXA 11 «Ano KoIvoU ZUPPWVIEG»

To AMXA 11 napéxel pia nio peaNoTIKA QVTIHETWMION TWV
anod KolvoU CUPPWVIMV €0TIAlovTag oTa JIkalwuaTa Kai Tig
UMOXPEWOEIG, NApA OTN VOUIKA Toug Hop®n. O Tunol Twv
OUPQWVIOV NeplopifovTal oe dU0: and KolvoU eAEYXOMEVEC
dpaaTnpIOTNTEG Kal kolvonpagieg. H péBodog TNG avaloyiknig
evonoinang dev €ival nAéov emiTpenTr). Ol CUPUETEXOVTEC OF
Kolvonpagieg epaplolouv UMNOXPEWTIKA TNV €vonoinon HE TN
HEBODO TNG kaBapnc B€ong. Ol OIKOVOUIKEG OVTOTNTEG NOU
OUMMETEXOUV Ot and KolvoU €eAEYXOMEVEG OPAOTNPIOTNTEG
€Qapuolouv Napopolo AOYIOTIKO XEIPIOWO HeE autdv nou
€Qapuolouv €ni TOU NAPOVTOC Ol GUMUETEXOVTEC O ano
KOIVOU €AeyXOHEVA MEPIOUTIAKA oToIxeid 1 og and koivou
eAEYXOMEVEC OpaoTNPIOTNTEG. TO MPOTUMNO NAPEXEl €NIONG
OIEUKPIVIOEIG OXETIKA PE TOUC CUHMHETEXOVTEG O€ anod KoIvou
OUHPQWVIEG, XWPIG va undapxel ano Koivou EAEyXOC.

(eappdleTal oTIC ETHOIEG AOYIOTIKEG NEPIODOUG NMOU EEKIVOUV
TNV N peTa Tnv 1n Iavouapiou 2014).

ANXA 12 «'vwoTonoinon CUNHETOXNG
O€ GAAEG OIKOVOHIKEG OVTOTNTEG»

To AMXA 12 avaQépeTtal OTIC anaiTOUPEVEG YVWOTONMOINTEIG
MIOC  OIKOVOMIKAG  ovTOTNTAG,  OUMNEPIAQUBAVOUEVWY
ONUAavTIKOV KPIoEWV Kal UMOBECEWV, Ol OMOIEC ENITPENOUV
OTOUG aVAYVWOTEG TWV OIKOVOUIKWY KATAOTACEWYV vda
agiohoynoouv Tn @UON, TOUG KIVOUVOUG KAl TIG OIKOVOMIKEG
EMNNTWOEIG NOU OXETICOVTAI PE TN CUMKETOXM TNG OIKOVOUIKAG
ovVTOTNTAC O BUYATPIKEC, OUYYEVEIC, dnd KoIvoU CUU@WVIEC
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Kal Mn €VOMOIOUUEVEG OIKOVOMIKEG ovTOTNTEC (Structured
entities). Mia oikovopikr ovToTnTa €xe€l TN duvaToéTNTa Va
npoPei oe kAMOIEC 1| OAEC and TIC NAPANAVK YVWOTOMOINJEIG
XWpIG va gival unoxpewyévn va epappooel To AMXA 12 oTo
oUVOAO Tou, 1 To AMXA 10 1} 11 1 Ta Tpononoinuéva AAM 27
f 28.

(e@appdleTal oTIC ETAOIEG AOYIOTIKEG NEPIODOUG Nou Eekvouv
TNV N peTa Tnv 1n Iavouapiou 2014).

AAN 27 «ATOHIKEG OIKOVOHIKEG
KaraoTtdaoeig»

(Tpononoinon)

To MNpdTUno AuTo dnUOCIELBNKE TauTdXpova Ke To AMXA 10
Kal o ouvduaopo, Ta dUo NpoTuna avTikadioTouv To AAM 27
«Evonoinuéveg kar ATopikég Oikovopikeéc KaTtaoTaoeig». To
Tpononoinyévo AAM 27 opilel To AOYIOTIKO XEIPIOPO Kal TIG
anapaiTnTEG yVwOoTOMOINCEIG ava@opIKA HE TIC CUMHETOXEC OF
BuyaTpIKEG, KOIVOMPAEIEG Kal OUYYEVEIC OTav Mia OIKOVOMIKN
ovTOTNTa ETOIPAlEl  OTOMIKEC OIKOVOMIKEG  KATAOTACEIC.
MapaMnAa, To ZupBoUNo eTEPepe aTo AAM 27 Opoug Tou
AAIN 28 «EnevdUOEIG 08 ZUYYEVEIG ENIXEIPNOEIG» Kal Tou AATT
31 «ZuppeToXEC ag Kovonpa&ieo» nou agopouv TIC ATOMIKEG
OIKOVOUIKEG KATAOTACEIC.

(eappoleTal aTIG ETAOIEC AOYIOTIKEG NEPIODOUG Nou Eekivouv
TNV N pera Tnv 1n Iavouapiou 2014).

AAN 28 «Engv3UOEIG O ZUYYEVEIG
emixeipnoeig kai Koivonpag&ieg»

(Tpononoinon)

To AN 28 <«EnevdUOEIG Ot ZUYYEVEIC EMIXEIPNOEIC Kal
Koivonpagieg» avTikaBiotd To AAM 28 «Enevduoelig o€
Suyyeveic enixelpnoeic». O okonog autoU Tou MpoTunou eival
va opioel TOV AOYIOTIKO XEIPIOKO avapopIka We TIC enevOUOEIG
OE OUYYEVEIG EMIXEIPAOEIC Kal va Napab&ael TIC anaiTnOEIC yia
TNV €@appoyn TnG HeBOdou Tng kabaprg Béong kata Tn
AOYIOTIKI) TWV €nevOUCEWV OE OUYYEVEIG kal Kolvonpagjeg,
Onw¢ NpokUNTEl ano Tn dnuoaicuon Tou AMXA 11.

(eappdleTal OTIC €TAOIEC AOYIOTIKEG NEPIODOUC NOU EEKIVOUV
TNV 1 Peta v 1n Iavouapiou 2014).

ANXA 10, ANXA 11 ka1 AINXA 12
«EVONOINHEVEG OIKOVOHIKEG
KATUOTACEIG, anod KoIivoU CUHPWVIEG
KdI YV@OTONOINoN CUHHETOXNG OE
AAAEG OIKOVOHIKEG OVTOTNTEG: Odnyieg
HeETGBaonc»

(Tpononoinon)

H Tpononoinon aTig 0dnyieg petapaong Twv AMXA 10, 11 kai
12 napéxel JIEUKPIVIOEIG OXETIKA ME TIC odnyieg PeTaBaong
oto AMXA 10 kai nepiopilel TIC ANAITAOEIC yid NApoxn
OUYKPITIKAG NANPOQOPNONG OTIG YVWOTOMNOINOEIG Tou AMXA
12 povo yia Tnv nepiodo nou nponyeiTal agecsa Tng nNpwTng
€TNOIAC NEPIODOU KATA TNV onoia epapupoleTal To AMXA 12.
SUYKPITIKA NANPO®OPNON YId YVWOTOMOINOEIG OXETIKA HE
OUMHETOXEG OFE N €VOMOIOUUEVEG OIKOVOUIKEG OVTOTNTEG
(structured entities) dev anarreitai.

(eappdleTal OTIC €TAOIEC AOYIOTIKEG NEPIODOUC NOU EEKIVOUV
TNV n yeta Tnv 1n Iavouapiou 2014).

ANXA 10, ANXA 12 ka1 AAN 27
«ETaipeieg EnevdUoemv>»

(Tpononoinon)

H Tpononoinon Tou AMXA 10 opilel pia Taipeia enevdUoewv
Kal napéxel pia €Eaipeon anod Tnv evonoinon. [MoAAG
€NEVOUTIKA KepdAaia kal napOUoIEG €TaIpeieg nou nAnpolv
TOV OPIOHO TWV ETAIPEIOV €NEVOUCEWV €EaipoUvTal ano Tnv
EVOroinan Twv NEPICCOTEPWY BUYATPIKWV TOUG, Ol OMOIEG
AoyloTikonoloUvTal ¢ €nevdUCEIG 0 €UAoyn agia HEow
anoTeAeopaTwy, napdAo nou  aokeital  €Aeyxoc.  Oi
Tporonoinoelg oto AMXA 12 €0dyouv TIG YVWOTOMOINCEIG
nou XpeIaleTal va Nnapexel Pia eTaipeia enevouoewy.

(eappdleTal oTIG £TNOIEC AOYIOTIKEG NEPIODOUG MOU EEKIVOUV
Tnv | Yerda Tnv 1n Iavouapiou 2014).

AAN 36 «'V®OOTONOINCEIG AVAKTACIMNG
aiag pn XpNHATOOIKOVOHIK®OV

AuTr n Tporonoinon anaitei: a) TNV yvwoTonoinon Tng
avakTnoIuNG agiag evoc MePIOUOIaKoU OTOIXEIOU 1] Hovadag
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NEPIOUCIAKMV OTOIXEIWV>

(Tpononoinon)

dnuioupyiag Tapeiakwv powv (MATP) OTav £xel avayvwpIoTel
N avaotpagei pia {nuiId anopeiwong kal B) AenTopepeig
YVWOTOMOINCEIG OXETIKA WE TNV ENMPETPNON TNG UAOYNG agiag
Heiov €0da nwAnong oTav €xel avayvwploTel I} avaoTpagei
Mia {nuia anopeiwonc. Eniong, agaipei Tnv anaitnon va
yvwoTonoin®si n avaktroiun a&ia otav pia MATP nepiéxel
unepagia 1 dGuha neplouciakd OTOIXEId KE anPoadIOPIOTN
WQENIKN {wn) Kal dev UNAPXE! anopeinan.

(eappdleTal OTIC €TAOIEC AOYIOTIKEG NEPIODOUC NOU EEKIVOUV
TNV N JeTa TV 1n Iavouapiou 2014).

AUTR n TpoOMonoinon E€NITPENEl TN OUVEXION TNG AOYIGTIKNG
avTIoTaepiong oTav éva napaywyo, TO Onoio €XEl OPIOTEI WG

AAN 39 «XpNUATOOIKOVOMIKA HECA:  éoo  aVTIOTABMIONG,  AVAVEMVETAI  VOMIKA  (novated)

Avayvmpion Kdal ENIPETPNRON>»

(Tpononoinon)

MPOKEIMEVOU  va  €KKaBapioTel  and  €vav  KEVTPIKO
QVTIOUKBAAOMEVO WG aMNOTEAECUA VOUWV 1) KAVOVIOHGV,
€(POOOV NANPOUVTAl CUYKEKPIUEVEG TUVONKEG,

(eappdleTal OTIC €TAOIEC AOYIOTIKEG NEPIODOUC MOU EEKIVOUV
TNV 1 Peta TV 1n Iavouapiou 2014).

EAANXA 21 «Ei0pOpEG»

Autri n Olgpunveia opifel Tov AOYIOTIKO XEIPIOPO  HIag
UnoxpEWong NANPWHNAG I0Popac nou £xel eniBAnBei anod Tn
KUBEpvnon kai dev eival poOpog €icodnuatoc. H diepunveia
OlEUKPIVIZEl NWC To OECHEUTIKO yeyovog Baaon Tou onoiou Ba
ENPENE va OXNUATIOTEl N UMNOXPEwoN KaTABOANC E€10(OopPaAg
(éva anoé Ta KPITAPIO yid TNV avayvowpion UMoxpéwaong
oUpQwva Pe To AAM 37) ival n evépyeia onwe nepypaeeTal
OTn OXETIKN voloBeaia n onoia NpokaAei TNV NANPwr TNG
€10opac. H diepunveia pnopei va £xel wG anoTéAeoua Tnv
avayvapion TnG UMOXPEwONG apyotepa and Ot IoXUEl
ondepa, €IBIKOTEPA O OXEON HE EIOPOPEG Ol OMOIES
eMBAr\ovTal w¢ anoTéAeopa ouvBnkwv nou IoxUouv o€ Wia
OUYKEKPIMEVN NUEPOUNVia.

(eappdleTal OTIC €TAOIEC AOYIOTIKEG NEPIODOUC NOU EEKIVOUV
TNV 1 YeTd TNV 17n Iouviou 2014).

2.6.2 Né£a npoTuna, TPONOMOINCEIG Kal JIEpUNVEieG o ndn undapxovra npoTuna, nou
1I0XUO0UV YIa HETAYEVEOTEPEG NEPIOSOUG.

Ta npoTuna kai dIEpUNVEIEG Mou £xouv €kdoBei aAa Oev €xouv TeBei g 10XU, MEXPI TNV NUEPOMNvia

€kO0OO0NG TWV OIKOVOUIK®OV KATAOTAGEWV TG XPNong napouacidlovral oTov NapakdTtw nivaka. H Etaipeia

NpoTIBETal va UIOBETACE! Ta NPOTUNA AUTA, KATA nNepinTwan, 6Tav autd katacTolv £papuoaiya.

ANXA 9 «XpnHATOOIKOVOMIKA
HEoa»

To AMXA 9 avTikaBioTd TIC npovoieg Tou AAM 39 nou agopouv
oTnV  Ta§vopnon Kal  ENIYETPNCN  TWV  XPNHATOOIKOVOMIKGOV
MEPIOUTIAKWY OTOIXEIWV KAl XPNHATOOIKOVOUIKMY UMOXPEMTEWY Kal
oupnepAapBavel eniong éva POVTENO aVAPEVOUEVWV MICTOTIKMV
{NUI@V TO ornoio avTiKadioTa TO HOVTEAO TWV MPAyHaToOMNoINHEVWY
NICTWTIKOV {NMIOV Nou epapuoleTal onepa. To AMXA 9 AoyioTikn
AvTIOTGOpIONG  KaBIEpWVEl  pia  MPOCEYYIon  TNG  AOYIOTIKNAG
avTioTaduiong BacilOPeVn O ApXEC KAl QVTIMETWMICEI AOUVEMEIEC
kal aduvapieG oTo TPEXWV HovTEAO Tou AAM 39. H Etaipeia
BpiokeTal oTn diadikacia eKTiKNoNG TnG enidpacng Tou AMXA 9 oTig
OIKOVOUIKEG kaTaoTaoelc. To AMXA 9 Oev pnopei va epapuooTei
vpiTepa ano Tnv Etaipeia d10TI dev éxel uioBeTnBei and Tnv
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ANXA 14 «MeTaBaTikoi
Aoyapiacpoi Pubpi{opevav
ApaocTnpioTATOV>»

ANNXA 15 «'Ecoda and ZupBoAaia
He NeAaTeg»

AAN 19 AvaBewpnpévo «Mapoxég
ozg Epyalopévouc»

(Tpononoinon)

ANXA 11 «Ano KoIvoU ZUHPWVIEG»

(Tpononoinon)

AN 16 ka1 AAN 38 «Algukpivion
TOV ENITpent®v MeBodwv
AnooBeong»

(Tpononoinoeig)

Eupwnaikn 'Evwon.

(e@apudleTal oTIC ETHOIEG AOYIOTIKEG NEPIGDOUG Nou Eekivouv TNV 1
peta Tnv 1 Iavouapiou 2018)

Tov Iavoudpio Tou 2014, e€&dwoe éva véo npoTuno, To AMXA 14.
>TOXOG TOU €vOIQUECOU auToU MNPOTUMoU €ival n evioxuan Tng
OUYKPIOINOTNTAG  TWV  XPNHATOOIKOVOMIKWV — ava@opwv  TwV
ETAIPEIOV MOU €XOUV PUBUICOPEVEG DpacTNPIOTNTEG. Z€ MOAAEG
XWPEG undpyouv KAAGdol nmou undkeivTal ot €BIKn  pUBUIoN,
OoUMPWVA ME TNV onoia oI KUBEPVNTIKEG apxEG pubpifouv Tnv
napoxn Kal TNV TIHOAOYNON TWV  OUYKEKPIYEVWY — TUMNWV
dpacTnpIOTATWY OIKOVOMIKNG ovToTnTac. H ETaipeia Ba efetdoel
TNV €niNTwon OAwWvV Twv Napandvw oTig OIKOVOUIKEG KaTaoTdoelg,
av kar dev avapéveral va £xel kapia enidpaon. Ta avwTépw Oev
£xouv UI0BeTNBei anod Tnv Eupwnaikr) ‘Evwon.

( e@apoyn yia TIG €TNOIEG NEPIOSOUG NOU EEKIVOUV TNV 1 HETA TNV
01/01/2016)

To AMXA 15 ekd06nke Tov Maio 2014. 2konog Tou npoTUnou eival
va napéxel €va evidio, kATavonTo HOVTENO avayvwpiong TV
€000wV ano OAa Ta cupPOAala He NEAATEG WOTE va BEATIWOE TN
OUYKPIOIOTNTA HETAEU ETAIPEIOV TOU idloU KAAdOU, OIA(OPETIKWV
KAGOWV Kal dIapopeTIKMY Kepahaiayopwv. MepIAauBAVeEl TIG ApXEC
nou npénel va €eQApUOCEl pia OIKOVOUIKR) ovToTnTa yid va
npoadIopicel TNV ENIPETPNAN TwV €00DWV KAl TN XPOVIKA OTIYHN
TNG avayvwpiong Touc. H Bacikny apxn €ivalr OTI Wid OIKOVOMIKN
ovToTNTa Ba avayvwpiosl Ta €00da e TPOMO NOU va dAneIkovilel T
heTaBifaon Twv ayabwv rj UNNPECIMY OTOUG NEAATEG GTO NOCO TO
onoio avapével va dikaloUuTal oe avTaAAaypa yia auTta Ta ayabd r
TIC unnpeoiec. H ETaipeia BpiokeTal oTn diadikacia ekTiMNoNG Tng
enidpaong Tou AMXA 15 OTIC OIKOVOMIKEC TOU KATACTACEIG. To
npoTuno dev £xel UI0BeTNOei akoun and Tnv Eupwnaikr) ‘Evwan.

(e@appdleTal oTIC ETAOIEG AOYIOTIKEG NEPIGDOUG Nou Eekivouv TNV 1
Meta Tnv 1 Iavouapiou 2017)

H neplopiopévou okonoU Tpornonoinon €papUoleTal O EI0QOPES
Twv gpyalopévwv N TPITWV HEPWY OTA  Mpoypappara
KaBopIlopévwy Napoxwv kai anhonolioUv Tnv AoyIoTIKOMoinon Twv
€I0QopwV OTav €ival aveEapTnTeC Tou apiBgoU TWV ETWV MOU
napExeTal n epyacia, yia napadeiypa, €I0PopeC epyaloUeEvmV Mnou
unoAoyilovTtal Baon evog oTabepol nocooTol Tou HigBou.

(e@apudleTal oTIC ETHOIEG AOYIOTIKEG NEPIGDOUG Nou Eekivouv TNV 1
MeTa Tnv 1n Iouhiou 2014)

AuTN n Tpononoinon anaiTei anod €vav enevouTr va €papuooel TN
HEBODO TNG €€ayopdg OTav anokTa CUMHETOXN OE Wia anod koivou
dpaoTnpIOdTNTA N onoia anoTeAei pia ‘enixeipnon’. H Tpononoinon
Oev €xel ul0BeTNBei akoun and Tnv Eupwnaikn ‘Evwon.

(eappoleTal oTIG ETHOIEG AOYIOTIKEG NEPIOSOUC MOU EEKIVOUV TNV 1)
MeTa Tnv 1 Iavouapiou 2016)

AuTN n Tpononoinaon dIgukpIvilel OTI N xprion HeBOdwv BaciopEVwY
ota €ooda Oev eival KATAMNAEG yia Tov UMOAOYIOHO  TwV
anooBecewv €vOC MEPIOUOCIAKOU OTOIXEIOU Kal €niong OIEUKPIVICel
nws Ta £€00da dev BswpoUvTal KATaAnAn Bacn empETpnong Tng
avaAwonG TWV OIKOVOUIK®Y OPEAQV MOU EVOWHPATWVOVTAl OF &va
Auho MEPIOUTIAKO OTOIXEID. AUTEG Ol TPOMOMOINCEIG Sev EXOUV
ul0BeTNBei akoun and Tnv Eupwnaikr ‘Evwon.

(eappoleTal oTIG ETHOIEG AOYIOTIKEG NEPIOSOUC MOU EeKIvOUV TNV 1
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AAI 16 ka1 AAN 41 «TFewpyia:
Alapkeic puTEeieg»

(Tpononoinoeig)

AAN 27 «<ATOHIKEG OIKOVOHIKEG
KATAOTACEIG»

(Tpononoinon)

ANXA 10 ka1 AAN 28 «M®Anon n
€10(OPA NEPIOUCIAKMV OTOIXEIWV
HETAEU €vOG ENEVOUTH Kal pIag
OuUYYEVOUG ETAIPEIAG N
koivonpag&iag»

(Tpononoinoeig)

AAN 1 «T'vWOTONOINCEIG»

(Tpononoinoeig)

ANXA 10, ANXA 12 ka1 AAIN 28
«ETaipeieg enevduoswv: Epappoyn
TnG anaAAayng anod Tnv
unoxpémwaon evonoinong»

(Tpononoinosig)

Jera Tnv 1 Iavouapiou 2016)

AuTEc o1 Tporionoinaelig aAAalouv Tn XPNMATOOIKOVOUIKN avagopd
Twv JIOpK®V QUTEIMY, ONWG Td aunélid kai Ta O&vrpa mnou
napayouv  @pouta. O1  diapkeic  @uTeieg  npénel  va
AoyigTikonoloUvTal e Tov idIo TPOMNo ONwe Ta IDI0KATACKEUACHEVA
EVOWUATA NAyld. ZUVEN®C, Ol TPOMOMOINOEIC CUMNEPIAAUBAVOUV TIG
dlapkei¢ puTeieg oTo Nedio epappoyng Tou AAM 16, avti Tou AAM
41. H napaywyry nou avanTtUoOeTal OTIG OIAPKEIC (PUTEIEC
napayével oo nedio epappoyng Tou AAM 41. O TPoNonoInoeIg dev
£xouv UI0BeTNBei akopun and Tnv Eupwnaikn ‘Evwon.

(eappoleTal oTIG ETHOIEG AOYIOTIKEG NEPIOSOUC MOU EEKIVOUV TNV 1
Meta Tnv 1 Iavouapiou 2016)

AuTrl n Tporonoinon EMITPENEI OTIG OIKOVOMIKEG OVTOTNTEC va
xpnoigonoiolv Tnv WéBodo TnG kabaprc BEong npokelyévou va
AoyIoTIkoMoINoouv TIG enevOUCEIG 0 BUYATPIKEG, kolvonpagieg kal
OUYYEVEIC OTIG ATOMIKEG TOUG OIKOVOMIKEC KATAOGTACEIG Kal €Miong
EekaBapilel Tov OPIOHO TWV ATOUIKWOV OIKOVOUIKOV KATAOTACGEWV.
H Tpononoinon Oev €xel uloBeTnBei akoun anod Tnv Eupwndikn
‘Evwon.

(e@appdleTal oTIC ETAOIEG AOYIOTIKEC NEPIGDOUC NOU EEKIVOUV TNV 1
pera Tnv 1 Iavouapiou 2016)

O1 TporonoInoeig dlIEUBeToUV [ia acuvénela PeTall Twv dIaTAgEwv
Tou AMNXA 10 kal Tou AAMN 28 OXETIKA WE TNV NWANCN 1| €l0Qopd
TWV MEPIOUCIAK®Y OTOIXEIWV METAEU €vOC €mevOUTH Kal MIAG
ouyyevoUc eTaipeiag f koivonpagiac. H Bacikny ouvéneia Twv
TpononoiNoewv gival Nwg avayvwpileral oAOKANPo To KEPSOC N N
{nua piag ouvaAiayng nou nepidapBavel pia dpacTnpioTnTa (&iTe
HE TN HOPQN Hiag BuyaTtpikng eite Ox1). Mepikd kEPDOG f {nuia
avayvwpieTal otav n ouvalayn nepihapBdvel  nepiouaiaka
oTolxeia Ta onoia dsv anoTehouv pia dpacTnPIOTNTA, akOua kal av
auTA Ta NEPIOUTIAKA OTOIXEI £XOUV TN HOP®N Hiag BuyaTpikng. Ol
Tpononoinoeig dev €xouv UI0BeTNOBei akdun and Tnv Eupwndikn
‘Evwon.

(e@apudleTal oTIC ETHOIEG AOYIOTIKEC NEPIGDOUG Nou Eekivouv TNV 1
pera Tnv 1 Iavouapiou 2016)

O1 Tpononoinoelg dieukpivifouv TIG odnyieg Tou AAM 1 OXETIKA HE
TIC &VVOIEC TNG ONMUAvTIKOTNTAG Kal TNG OUYKEVTPWONG, TNV
napouaciacn Twv PEPIKOV adBpoIoPdTwy, TNV dOMN TWV OIKOVOUIKOV
KATaoTACEWVY Kal TIG YVWOTOMOINCEIG TWV AOYIOTIKOV NONITIKGV. Ol
Tpononoinoeig dev €xouv UIoBeTnBei akoun and Tnv Eupwnaikn
‘Evwon.

(eappoleTal oTIG ETHOIEG AOYIOTIKEG NEPIOSOUC MOU EeKIvOUV TNV 1)
Jera Tnv 1n Iavouapiou 2016)

O1 TponomnoInoeig JIEUKPIVICOUV TNV EQApUoyn TNG analhayng Twv
eTaipelwv  enevdloswv kal Twv BuyaTpikwv Toug and Tnv
unoxpéwaon evornoinong. O1 Tpononoinoeig dev €xouv UIOBETNOE
akoun and Tnv Eupwnaikn ‘Eveon.

(eappoleTal oTIG ETHOIEG AOYIOTIKEG NEPIODOUG MOU EEKIVOUV TNV 1
Jera Tnv 1n Iavouapiou 2016)

O1 NapakaTw TPOMOMOINCEIC NEPIYPAPOUV TIG ONUAVTIKOTEPEC AANAYEG NMou uneioépyovTal o€ epTa AMXA

WG €NakOAoUBo TwWV anoTEAEOPATWV Tou KUkAou 2010-12 Tou €THCIOU MPOYPANHATOG BEATIOOEWY TOU

>AAIM. O1 TpononoInoeIg auTeg Sev £XouV UIOBETNBEI akoun ano Tnv Eupwnaikr Evwon.
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AMNXA 2 «Mapoxég nou e§apTavTal and
TNV a§ia TV HETOX®V>.

H Tpononoinan dleukpivilel Tov opiodo TnG 'MpolnoBeong
KaToxUupwaong' kai opicel SiakpiTa Tov '0po anddoonc' Kal Tov
'0po unnpeoiag'

ANXA 3 «ZUVEVWOOEIG ENIXEIPNOEWV>.

H Tpornonoinon OJieukpivilel NwG n  unoxpéwon yid
€VOEXOMEVO TIiPNUA TO oOMoio MANpoi Tov OpIoHOG Tou
XPNHATOOIKOVOUIKOU oToIxEiou Tagivopeitai G
XPNHATOOIKOVOIKI UMNOXPEWON N WG aToIxeio TNG kabapng
B£ong Baon Twv opIopwV Tou AAIM 32 «XpnuUaTOOIKOVOUIKA

Méoa: Mapouadiaon». Eniong Oleukpiviel nw¢ KkaBe
eVOEXOMEVO  TiUNWa,  XPNMATOOIKOVOMIKO  Kal N
XPNHATOOIKOVOMIKO, Mou Oev eival gToixeio Tng kadapng
Bcong emieTpatar  otnv  €Uhoyn afia  HEOW  Twv
anoTEAEOUATWV.

ANXA 8 «A€ITOUPYIKOi TOHEIG».

H Tpononoinon anaitei Tn yvwoTonoinon Twv EKTIMNOEWV
¢ dloiknong Ocov agopd TNV  OuvaBpoion TV
AEITOUPYIKOV TOHEWV.

ANXA 13 «EmpéTpnon euAoyng agiac».

H Tpononoinon disukpivilel 0TI To NPOTUNO Jev AMOKAEIEl TN
duvaToTNTa TNG EMPETPNONG BPAXUNPOBECHWY anaITHOEWY
Kal UMOXPEWOEWV OTA NO0A TWV TIHOAOYIWV OE MEPINTWOEIG
OMou n eNiNTwWan TN NPOEOPANCNG €ival acravTn

AAN 16 «Evoopara nayia» kai AAMN 38
«AuAa NEPIOUCIAKA OTOIXEIa>.

Kai Ta dUo npoTuna Tpononoinenkav MPOKEINEVOU va
OIEUKPIVIOTEI O TPOMOG HE TOV OMoio avTigeTwnidovTal n npo
anooBéocwv AoyIOTIKR a&ia Tou MepIousIakoU GTOIXEIoU Kal
0l CUCOWPEUPEVEG aNOCBETEIC OTAV HIA OIKOVOUIKI OVTOTNTA
akoAouBei Tn uEBOdO TNG avanpoaapHoync.

AAN 24 «T'vOOTONOINOEIG
OUVOEDEPEVWV HEPRV> .

To npOTUNO TPOMOMOINBNKE NPOKEINEVOU VA CUHNEPIAABEI WG
OUVOEDEEVO WEPOG Mia €Talpeia Mou MNAPEXEI UNNPECIEG
BaaoikoU JI0IKNTIKOU OTEAEXOUG OTNV OIKOVOMIKI OVTOTNTA N
TNV KNTPIKM ETAIPEIA TNG OIKOVOMIKAG OVTOTNTAG

O1 NapakaTw TPOMOMOINCEIG MEPIYPAPOUV TIC ONMAVTIKOTEPEG AMAYEG NMOU UNEICEPXOVTAl O TEOOEPA

AMXA w¢ enakdAoubo Twv anoTeEAEoPATWY Tou KUKAou 2011-13 Tou £Tr|gIoU NPOYPAUHATOC BEATIOOEWY

Tou ZAAM. O1 TPOMnonoINoEIC AuTeC Oev £Xouv UIOBETNOE akoun and Tnv Eupwnaikn ‘Evwon.

AMNXA 1 «Mp®TN EPapHOYN TOV
Aigbvav MpoTinwv
XpnHaTooIKOVOuIKiG Avagpopag>

H Tpononoinan dlgukpivilel NwG pia ovroTNTa Nou UIoBETE
yla npwTn Qopda Ta AMXA duvatal va akoAoubnaoel €ite Tnv
NPOYEVEDTEPN €iTe Tn VvEa €kdOXn €vOC avabewpnuévou
npoTUnou oTav ENITPENETal N NPOwpPn UIOBETNOT Tou.

AMNXA 3 «ZUVEVGOEIG EMIXEIPNOEWV>,

H Tpononoinon dicukpiviel nwg To AMXA 3 Oev Exel
€Epapyoyry  oTnv  AoyioTikonoinon  Tou  OoXnuaTtiopou
ornoladnnoTe and koivou dpacTnpidTnTag Bacn Tou AMXA 11
OTIC OIKOVOMIKEG KATAOTACEIC TNG idlag¢ TnG and Koivou
dpacTnpIdTNTAC,

ANXA 13 «EmpéTpnon euAoyng adiac».

H Tpononoinan dicukpivilel Nw¢ n €Eaipeon Nou NApEXEl TO
AMXA 13 yia £va XapTOQUAGKIO  XPNHATOOIKOVOUIKGOV
anamnoswv kai unoxpewoewv ('portfolio exception') éxel
£Qappoyn o€ 6Aa Ta ouppoOAdia (CUMNEPIAANBAVOUEVWY TwWV
HN  XPNHATOOIKOVOUIKWV OUMBOAQiwV) evrdg Tou nediou
g@appoyng Tou AAM 39/AMMXA 9.

AAN 40 «EngvdUoEIg o€ akivnTa».

To npOTUMO TPOMOMOINBNKE MPOKEIUEVOU VA OIEUKPIVIOTEI
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nwg 1o AAM 40 kai To AMNXA 3 dev eival apoifaing
anokAgidpeva.

O1 NapakdTw TPOMOMOINCEIC NEPIYPAPOUV TIG ONUAVTIKOTEPEG AAAAYEG MOU UMEICEPXOVTAl OE TECOEPA

AMXA w¢ eNakoAoubo TwV anoTEAEOHATWVY Tou KUkAou 2012-14 Tou £TRCIOU NPOYPANHATOC BEATIWOEWY

Tou ZAAN. O1 TPOMNomMoINOEIC AuTEC Oev £XOUV UIOBETNOE akoun and Tnv Eupwnaikn ‘Evwon.

ANXA 5 «Mn KukAogpopoUvTa
NEPIOUOIAKA OTOIXEIa SiIakpaToUpEvVa
npogG N®ANON Kal SIAKONEITEG
dpaoTnpPIOTNTEG

H Tpononoinan disukpIvilel NwG OTav &va NePIOUCIAKO OTOIXEIa
(" oudda oToixeiwv) avatagivopsiTal anod «dlakpaToUPEVO
npo¢ nmAnNon» Ot «dIAKPATOUHPEVO NPOG JIavoun», f To
avTiBeTo, auTO dev anoTeAsi alhayr oTo OxEDIO yia NwANoN N
diavopn kai dev Npénel va AoyIOTIKOMOIEITal oav aAhayr).

ANXA 7 «XpnHAaToOOIKOVOHIKA pHEoa:
F'vWOoTONOINCEIG»

H Tpononoinon NpooBETEl GUYKEKPINEVEG 0DNYIEC NPOKEIJEVOU
va Bonénoel Tn dloiknon va npocdiopiosl €av ol Opol Wiag
oUHQWVIaG yia  €EunnpETnNOn  €VOG  XPNMATOOIKOVOMIKOU
MEPIOUCIAKOU OTOIXEIOU TO OrMoio €xel PHETABIBACTEI oUVIGTOUV
ouvexIlOJevn avapelEn Kkal JIEUKPIVICEI NwC Ol enINPOCBETEC
YVWOTOMNOINCEIG NMou anarrouvTal BACEl TNG TPOMonoinong Tou
ANXA 7 «[vWOTONOINCEIG — ZUPWNPIOUOG XPNHATOOIKOVOUIKGOV
NEPIOUTIAKMY OTOIXEIWV KAl UMOXPEWTEWV» JEV ANAITEITAl yia
OAeG TIG evOIGPETEG MEPIOBOUG, EKTOC €AV ANAITEITAI ANO TO
AN 34.

AAN 19 «MNapoxég o€ epyalopévouc»

H Tpononoinon OJlcukpiviel nNw¢, OTav npoodiopileTal To
EMTOKIO NPOEEOPANONG  VyId  TIG UMOXPEWOEIC NAPOXWV
NPOoWMIKOU WETA Tnv £€000 and Tnv UNNPEcia, TO GNPAVTIKO
gival To vOUIopa oTo onoio NnapoucialovTal ol UNOXPEMTEIG Kal
OXI N Xwpa oTnv ornoia auTég NPOKUNTOUV.

AAN 34 «<Evdiapeon
XPNHATOOIKOVOHIKI avapopa>

H Tpononoinan disukpivifel TNV £vvoia TOU «NANPOQOPNCN Nou
yvwoTonoleital  onoudnnote  aMoU  aTnv  evOIaueon
XPNHATOOIKOVOUIKI avapopd» Mou avapePETal 0To nNpoTuno.

2.7 INHAVTIKEG KPIOEIG KAl EKTIPNOEIG TNG Aloiknong

H kaTapTion TwV OIKOVOMIKWV KATAOTACOEWwV OUPQwva He Aibvr) MpoTuna XpnuaTooiKOVOMIKNG
Avagopdac, anaitei Tnv OIEVEPYEID KPIOEWV YId YEYOVOTA Mou &€xouv Ndn CUPPEl Kal EKTIUACEWV Yia
MEAOVTIKA YEYOVOTA, MOU EVOEXETAI VA EMNPEACOUV TA AOYIGTIKA UNOAOING TWV MEPIOUCIAKMY OTOIXEIDV

Kal UMNOXPEWOEWV Kal TIC anaiTOUHEVEG YVWOTOMOINCEIC.

O1 eKTIUNOEIG Kal ol Kpioeig TnG Oloiknong PBaocilovral ot I0TOpIKG dedopéva kal npoodokieg yia
MEANOVTIKG yeyovOTa, nou Kpivovtal eUAoyeC oUP(pwVa HE Ta IoxUovTa dedopéva.

Ol OXETIKEG YVWOTOMNOINCEIG NApaATIOEVTaAl OTIC ENIPEPOUC YVWOTOMOINTEIC TWV NEPIOUTIAKWOV OTOIXEIWV

Kal TWV UMOXPEWCEWV NMou apopolV (ONUEIMoEIG 4 £0g 32).

3 Zivoywn TOV AOYIOTIK®V NOAITIKOV
O1 ONUAvTIKEG AOYIOTIKEG MONITIKEG Ol OMOIEG £XOUV UIOBETNOEI anod Tnv €Talpeia yia Tnv oUVTa&n Twv

OIKOVOUIK®V TNG KATAOTACEWY cuvowilovTal NapakaTw.
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3.1 Evonoinon

3.1.1 EnevdUOEIG O€ BUYATPIKEG ENIXEIPNOEIG
OuyaTpIKEC €ival ONEC Ol OVTOTNTEC OTIG onoieC n eTaipeia éxel Tn OUvaun va €eAEyxel TIG
XPNHATOOIKOVOUIKEG Kal ENIXEIPNHATIKEG NMOANITIKEC. H eTaipeia Bewpei OTI KATEXEl Kal aokei E\eyxo oTav

OUMMETEXEI HE MOCOOTO PeYaAUTEPO aNo TO NUIOU TWV JIKAIWHATWV WHPOU.

O1 BuyaTpikég evonoloUvTal Pe TN MEBODJO TNG MARPOUG Evonoinaong anod Tnv nUepounvia katd Tnv onoia
n €Taipeia anokTd Tov EAeyXo eva Navouv va evonoloUvTal ano Tnv NUEPONnvia kaTd Tnv onoia navel va

UNApPXEl 0 EAEYXOG,

O1 BuyaTpIKEG MOU anoKTwvTal gvonoloUvTal apxikd PE epappoyn Tng peBddou Tng ayopdc. Katda tnv
apxIKn avayvwpion, Ta NePIOUCIakd OTOIXEIa Kal Ol UMOXPEWOEIG TNG BuyaTpIkng nepiAauBavovTal oTov
EVOMoINUEVO I00AOYIONO OTIG EUAOYEG agieg TOUG, o1 OMoIEG XpnalhonololvTal wg BAcn yia TNV WETENEITA
EMIPETPNON TOUG GUNPWVA HE TIG AOYIOTIKEC NMOAITIKEC TOU OMIAOU.

Ta dikaiwpaTa peiowneiag avayvwpifovral kata To nodd Tng avahoyiag Tou nooooToU Toug oTa kabapd
MEPIOUCIAKA OTOIXEIa TwWV BuyaTpIKWV NMOU anokKTouvTal Kal n unepagia avayvwpileTar Jovo katd To

noago Nou avaAloyei oTnv eTaipeia.

O1 AOYIOTIKEG MONITIKEC TwV BuydTpIK®V EMIXEIPNOEWY PETABANOVTAI OMOU  KPIVETAlI anapaitnTo

MNPOKEILEVOU Va gival OUVENEIG e TIC NONITIKEG MOU UIOBETOUVTaI anod Tnv £Talpeia.

Aoyapiaopoi  anaiTroEwV Kal UMOXPEWOEWV KaBwG kal ouvalayeg, €ooda kal £€0da kal pn
npayuartonoin®évra kepdn 1 {NUIEG WETAEU €TAIPEIOV TOU OMIAOU anaAsipovtal OTIC EVOMOINMEVEG

OIKOVOMIKEG KATAOTACEIG.

Ta ouvoAika anoTeAEoUaTa KABE Xpriong KAaTaveUovVTdl OTOUG LETOXOUG TNG UNTPIKNG KAl GTOUG LETOXOUG
NG pelown@iac, akdpa kai av Ta idia KepAaAdia nou avaloyouv aTnv Pelown@ia ival apvnTika.

2TIG OIKOVOMIKEG KATAOTACEIC TNG MNTPIKNAG, Ol €nevOUCEIC OTIC BUYATPIKEG ETAIPEIEG ANOTIM®VTAI,
oUpQwva pe 1o AAM 27, oTo KOOTOG KTRONG TOUG Heiov KABe owpeupévn {nuia and peimon Tng agiag

TOUG,

3.1.2 EnevdUOEIG OE OUYYEVEIG ENIXEIPNOEIG

ZUYYEVEIC €ival o1 ENIXEIPAOEIG OTIC OMOIEC N €TAIpEia £xel TN dUVATOTNTA VA ACKNOEI ONUAVTIKI EMIPPON)
Kal dev anoteAolv oUTe BuyaTpikeéG oUTE JIKAIMUATA OE Kolvonpagia. InuavTikn enipporn Bewpeital n
gfouoia va OUPPETAOXEl OTIC ano®AcelC Mou dgopolUVv TIC ANOQAcEI Yid TIC OIKOVOMIKEG Kal
ENIXEIPNHATIKEG NONITIKEG TNG GUYYEVOUG, aANG OXI 0 EAEYXOG OE AUTEG TIG MONITIKEG. ZNUAVTIKN EMIppor
ouvnBWG UNAapxel OTav n €Talpeia KATEXEl N0Co0TO HETAEU 20% pe 50% Twv JIKAIWPATOV YHPOU HECW
KUPIOTNTAC HETOXWV N HECW GANoU gidoug cupviac.

O1 enevdUOEIC OE OUYYEVEIC EMIXEIPAOEIC avayvwpidovTal apxlikd OTo KOOTOG KTNONG TOUG Kal
evornolouvTal pe Tnv WéBodo Tng kabapng 8€onc. H unepatia nepihapBaveral otn AoyioTikn a&ia (k0oToG)
TNG €NEVOUONG KAl EAEYXETAI YIA AMOMEIWON aav PEPOC TNG ENEVOUCNG.

MeTaBOAEC MoU MPOKUMTOUV OTNV AOYIOTIKN a&ia Twv enevdUOEwv O CUYYEVEIC and Ta KEPON N TIG

{NUIEC TWV MOU Npayuaronoinoav, KataxwpeouvTal OTNY EVOMNOINKEVN KATAGTACT ANOTEAEOUATWY.
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MeTaBoAEC o1 onoieg £xouv aneuBesiag avayvwpioTel oTa idla KeEQPAAAId TWV CUYYEVWV EMIXEIPHOEWY
avayvwpilovTal oTa evonoinuéva idia KEQAaAaia Tou opiAou.

OnoleodnnoTe HETABOAEG mou avayvwpilovral aneuBeiag ota idla kepdlaia kal Oev OxeTilovTal e
anoTéAeopa, Onwe yia napadelyya n diavoun HEPIOUATWV 1 AAEG CUVAANAYEG HE TOUG PETOXOUG TNG
OUYYEVOUC EMIXEIPNONG, KaTaxwpouvTal £vavTi TNG AoYIOTIKAG a&iag TNG CUMKETOXNG. Kapia enidpacn oTo

KaBapo anoTéAeoya n ota idia kepdAaia dev avayvwpileTal 0To NAAIGIO AUTWV TWV CUVAANAY®V.

‘OTav 1o Yepidio {nMIKV Tou OMIAOU OE HIa OUYYEVN €nixeipnon IooUTal fj unepBaivel Tn AoyioTIkn a&ia
TNG €névduong, CUMNEPIAAUPBAVONEVWY Kal onolodnnoTe AAwvV Hn €EaopalNIOUEVV anaiTnoswy, n
eTaipeia dev avayvwpilel nepaitépw {NUIEC, EKTOC KI av €XEl EMIBApuvOei pe deoueUOEIG 1) €xel NpoBei o€

NANPWWEC Yia Aoyapiacuo TnG ouyyevouc.

O1 A\OYIOTIKEG MOAITIKEG TWV OUYYEVWV  ENIXEIPNOEWY HETABAANOvVTAl Omnou KpiveTal anapaitnTo

NPOKEIKEVOU Va gival OUVENEIG Je TIC NOMITIKEG Nou uloBeToUvTal and Tnv €Taipia.

'OTav Mia €Taipeia Tou odiAou GUVAANACOETal [IE [HIa GUYYEVN EMIXEIpNON, Ta TUXOV JIETaIpIka KEPDN Kal
ol {NUIEG anaAegipovTal KaTa To NOC0OTO CUMKETOXNG TOU OMIAOU 0T OXETIKI) GUYYEVN EMIXEIPNON.

2TIG OIKOVOMIKEG KATAOTACEIC TNG MNTPIKNAG, Ol €nevOUCEIC OTIC BUYATPIKEG ETAIPEIEC ANOTIM®VTAI,
oUpQwva pe 1o AAM 27, oTo KOOTOG KTRONG TOUG Heiov KABe owpeupévn {nuid and peiwon Tng agiag

TOUG,

3.2 MeTrarponn §€vou volioparog
O1 ouvalhayeg o€ EEva vopiopaTa JETATPENOVTAl OTO AEITOUPYIKO VOMIOHA HE TNV XPHoN TWV IGOTIHIQV

nou IoxUouV KaTd TNV NUEPOUNVIa TWV ouVaAAaywv.

KEpdn kai {NUIEC and CUVAAAAYMATIKEG dIAPOPECG Ol OMOIEC MPOKUMTOUV anod TNV ekKadapion TETOIWV
ouvaAAaywv KaTa Tnv dIApKeld TNG NePIOdOU Kal and TNV HETATPONN TwV VOUIOHATIK®MY OTOIXEIWV Nou
ekppalovral oc &vo VvOpIOMa e TIC 10XUOUCEG I0OTIMIEG KATA Tnv nuepopnvia 10oAoyiopou,

KaTtaxwpoUvTal oTa anoTeAéouara.

O1 ouvaA\ayUaTIKEG SIaPOopEG anod Wn VOMICHATIKG OToIXEld Mou anoTiwvTal oTnv guAoyn aia Toug,
BewpolvTal WG TUAKa TN lAoyng a&iag kal oUVEN®E KaTaxwpoUvTal Ornou Kai ol JIapopES TNG EUAOYNG
a&jac.

3.3  OIKOVOMIKEG NANPOPOPIEG KATA TOPET
Q¢ A&ITOUPYIKOG TOMEQG opileTal pia opada dpacTnpIoTATWV Nou
v ano TIC onoieg n eTaipeia npaypaTonolsi £00da kai danaveg

v Ta anoTeAéoUaTa ToU €NICKOMNOUVTAl OE TAKTA dlaoTaTa ano Tn €TaAlpeia Kal
v yid Tov ornoio unapxouv dIaBEaiua eNApPKI) OIKOVOMIKA OTOIXEIa

O1 Aerroupyikoi Topeic avayvwpifovrav kal napoucialovrav Pe BAon TNV £0WTEPIKT KATNyoplonoinan n
onoia a&iohoyeiTal anod Tnv dioiknon TG £TAIPEIAG.
O1 AeIToupyIkoi ToWeic nou xpnaoiponoloUvTal yia Tnv agloAdynon Tng Nopeiag Tng etaipeiag sivai ol &nge:

e XapTivn Zuokeuaoia
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e [powbnTiKd Méoa

3.4 Ynepadia
H unepa&ia n onoia anokTaTal o€ Hid OUVEVMON ENIXEIPHOEWV ApXIKA avayvwpileTal oTo KOOTOG TNG, TO
ornoio €ival To unepBANOV TOU KOOTOUG TNG OUVEVMWONG, NAvVW anod Tnv avaloyia Tng €Taipeiag oTnv

€UAoyn aia Twv kKabapwv NEPIOUTIAK®V OTOIXEIWV NMOU anokTnenkav.

MeTa Tnv apyikn avayvopion, n unepa&ia enETPATAl OTO KOOTOC HEIOV OMOIOVONMNOTE CWPEUHEVWV
{nuiv anopeinong. H eTaipeia e€etalel Tnv unepagia yia anoysiwon Tng afiag og €TMola Bacn 1 Kai nio
OuXVa €AV YEYOVOTA I HETABOAEG ouVBNKWVY UNOJEIKVUOUV OTI N unepaia pnopei va €xel anopeiwdel.

3.5 'Aula nepiouciaka oToixeia (ekTog unepagiag)
Ta auha nepiouciakd oToixeia NePIAAPBAVOUV TO AMOKTWHEVO AOYIOHIKO MOU XPNOIHOMOIEiTal aTNV
napaywyn n otn dioiknon.

O1 anokTnBeioeg adele nou agopolv oc AoyiopIkO Ke@aAaionoioUvTal pe Baon Ti¢ dandveg nou
npayuaTonoindnkav yia Tnv anokTnon Kal TNV yKataoTaon TOU OUYKEKPIPEVOU AOYIOHIKOU.

O1 dandveg nou oxeTiCovTal e T GUVTHPNON TOU NAEKTPOVIKOU AoyIOHIKOU avayvwpilovTtal ata £60da

TNG NEPIOdOU OTNV OMoia AUTEG NpayuaTonoloUvTal.

O1 danaveg ol onoieg ke@aAalonoloUvTal anodBévovTal Je Tn MEBODO TG oTaBEPNG andoBeons KaTa TIG
EKTIHOMEVEG WPENUEG {WEC Toug (Tpia HE NEVTE Xpovid). EMMAéOV Kal TO AMOKTMHEVO AOYIOMIKO

unokeITal og EAeyxXo anopeinong Tng agiag Tou.

3.6 EVO®PATEG AKIVITONOINOCEIG
Ta olkoneda kal KTipla aneikovi{ovTtal OTIC OIKOVOMIKEG KATAOTACEIC O avanpoodpHUOCHEVEG agieg Weiov

TIC CWPEUPEVEC ANOOPBETEIG.

H elAoyn aia Twv oIkonédwV Kal Twv KTIpiwv NpoodiopileTal g€ TakTa dlaoTruaTa and aveEaptnTo

EKTIUNTH.

O pnxavoAoyikog €EonAIoUOG kal Ta Aoind evowpaTa nayia aneikovifovral oTo KOOTOG KTHOEWG HEIOV TIC

OWPEUKEVEG aNOOBETEIG Kal TUXOV NUIEG anopeiwang.

To KOOTOC KTNOEWG TWV Nayinv nepIAauBavel OAeG TIC AUeoa eNIPPINTEEG dANAVEG yia TNV AnoKTnon Twv
oToIxeiwv. MeTayeveéoTepeg dANAVEG KATAXWPOUVTAl O ENAUENON TNG AOYIOTIKNAG a&iag TwV EVOWHATWV
nayiov r og EEXWPIoTO NAylo, HOVOV KATA TNV £KTACHN Mou Ol dAanaveg auTéG au&avouv Ta WEAOVTIKA
OIKOVOUIKA OQENN Mou avapéveral va €lopeloouv anod Tnv XPron Tou Nayiou OToIXEiou Kal To KOOTOG
TouG pnopei va enmigeTpnBei agionioTa. To KOOTOG EMOKEURV KAl OUVTNPNOEWV KATAXWPETal oTa

anoTeAEOATA TWV XPNOEWV Nou npaypatonoloUvTal.

O1 1010MapayOHEVEG EVOWMMATEG AKIVNTOMOINCEIG OTOIXEIOBETOUV NPOCBNKN OTO KOOTOG KTHOEWG TWV
EVOOUATWV aKIVNTOMOINOEWV Of afiec nou neplAauBavouv To APECO KOOTOG HigBodociag Tou

NPOCWIIKOU, NOU CUMHETEXEI OTNV KATAOKEUN, KOOTOG avaAWBEVTWY UAIKWV Kal GAAA YEVIKG KOOTN.

O1 anooBEoeig Twv eVowUATWV nayiwv unohoyifovral pe Tnv oTabepr) PHEBodo andooPeonc WEda oTnv
W@EANHN {wr) TOUG NOU EXEl WG €ENG:
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EykaTaoTAoEIG KTIpiwV Kal TEXVIKA £pya 12,5 €mn
MnxavoAoyikog €E0NAITHOG 5-12,50 €mn
MeTagopika péoa 5-6,67 £Tn
NoInog eEonNIoHOG 3,3-5¢€m

O1 UNOAEIMHATIKEG a&ieg kal of WPENPEC {WEG TWV EVOWMATWV NAyiwv UMOKEIVTAl O €NAVEEETAON OF
KaBe nuepounvia 10oAoyiopoU. EAv ol UNOASIYPATIKEG a&iec, n NPoCodOKWHEVN WQEANUN Twn N o
NPOCOOKWHEVOG PUBHOC avaAdwong TwV HEAAOVTIKWV OIKOVOUIKOV WEEAEIQV MOU EVOWHPATWVOVTAl OF
KAnoio nepiouaiakd aToixeio £xouv PETABANBE], or aAayég avTipeTwnifovTal AOYIOTIKA WG HETABOAEG OE

AOYIOTIKEG EKTIMNOEIC,

Kata Tnv nwAnon evowpdtwv nayiov, ol da@opeg PETAEU TOU TIUAWATOG nMou AdPBAveTal kal Tng

AoYIOTIKNG Toug a&iag kaTaxwpoUvTal we KEPDN 1 {nuiec oTa anoTeAéopara.

H AoyioTikr| a&ia Twv evowpdTwv nayiov eAEyxeTal yia anopegiwon OTav undapyouv evOeiEeic, dnAadn
YEyovoTa f} aAayeg oTIG NepIoTATEIG Deixvouv OTI N AoyloTikr aia miBavov va pnv ival avakTnoiyn. Av
unapxel Tétola &vOelEn kai n AoyioTikn a&ia E&nepva To NPoBAENOUEVO AVaKTHOIKMO Nogo, Ta MEPIOUCIAKA
oToIXEia 1] HoVAdEG dnUIoUPYIac TAUEIOKWV POWY ANOMEIOVOVTAl OTO AVAKTNOIPO nocd. To avakThoido
noood TWV AKIVATWV, €yKATAOTACEWV Kal €E0MAIOHOU €ival To PEYAAUTEPO WETAEU TG kaBapng TIHNG
NWANOEWE TOUG Kal TNG agiag Xpriong Touc. Ma Tov unoAoyiopd TnG a&iag Xprioswe, ol avauEVOUEVEC
MEMOVTIKEC TAUEIOKEG POEC NPOEEOPAOUVTAl OTNV NApoUca agia Toug XPNOIKoNoIMVTAG €va Npo-eopou
NPOgEOPANTIKO EMITOKIO MOU avTavakAa TIG TPEXOUOEG EKTIMNTEIC TNG ayopdg yia Tn diaxpovikn afia Tou

XPNHATOC Kal TWV oUvVap®V KIvOUVWV Npog TO MEPIOUTIAKO GTOIXEIO.

‘OTav ol AoyIOTIKEG a&ieq Twv EVOWUATWY akivnTONOINCEWY UnepRaivouv TNV avakTioiun agia Toug, n
dlagpopa (anopeiwaon) KaTaxwpeital apxika o€ Weiwon Tou oXNUAaTIioBEVTOG anoBepaTikol eUAoyng agiag
(eav unapyxel yia To avTioTolxo NAylo) To onoio aneikovileTal og AoyaplacpoUg Twv 18wV KePaiaiwv.
KadBs {nuia anopsiwong nou npokUNTEl Nepd and To OXNUATIOOEY AnNOBEUATIKO yId TO OUYKEKPIHEVO

nayio, avayvwpiletal dueoa wg €000 oTNV KATAGTACN ANOTEAEOUATWY XPrONG.

3.7 Mn KUKAOQOPIAKA OTOIXEIa TOU EVEPYNTIKOU KATEXOHEVA NPOG NWANON

Ta neplouciakd oToIxeia KATEXOUEVA NPog NWANCN NePIAAPBAVOUV NEPIOUTIAKA OTOIXEIQ NoU O ETalpeia
okoneUel va NwANOEl JEoa O XPOVIKO dIAoTNHA EVOG ETOUG And TNV NUEPOMNVIA XapakTnpIoPoU TOUG GG
“Katexopeva npog nwAnon”. AuTa Ta aToixeia Jnopei va anotedolv éva ouoTaTIKO PEPOC TNG ETAIPEIAC,

MIa opada oToIXEiwV evepynTIKOU KAl UNOXPEWMOEWY I €&va aveEApTNTo N KUKAOPOpoUV ndylo aToIxEio.

Ta oToixeia Tou evepynTikoU Mou xapakTnpilovral w¢ “KaTexopeva npog nwAnon” enPETPOUVTAl OTNV
XaUNAOTEPN TIUR HETAEU TNG AoyioTikAG afiag kal Tng €uAoyng afiag peiwpévng Pe Ta €50da nmou n
enixeipnon Ba kAnBei va kataBaMel yia Tnv npaypatonoinon TnG NWANCNG kai 8gv UMNOKEIVTAl OF
anooBéoelg. To képdog 1 n {NuIa anod Tnv NANCn n TNV avanpoodappoyn Twv «KaTexopevwv Mnpog
nwAnon» nayiwv aneikovifovral otnv Katdoraon AnoTeAeopatwy Xpnong ota kovoUAia «Aoina ‘Ecoda»

N «Aoina 'E&oda» avTioToixa.

3.8 XpnHATOOIKOVOHIKG NEPIOUCIAKA OTOIXEIA

Ta XpNUATOOIKOVOUIKA MEPIOUCIAKA OToIXEid TNG eTalpeiag Ta&ivopoUvTal OTIC NapakaTw KaTnyopieg
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MEPIOUTIAKWY TTOIXEINV:

e 0davela Kal anaithoeig,
e  XPNHATOOIKOVOUIKA MEPIOUTIAKA oToIXeia oTnv glAoyn afia HECW TWV AnOTEAEOUATOVY,
e J10B£0Ida NPoG NWANGCN XPNHATOOIKOVOUIKA OTOIXEId, Kal

e £nevOUOEIC DIaKPATOUUEVEG HEXP! TN ANEN.

Ta xpnHATOOIKOVOMIKG MEPIOUTIaKa aToixeia diaxwpilovTal o SIaPOoPETIKEG KATNYOpPIEG anod Tnv dioiknan

avaloya HE Ta XapakTnpIoTIKA TOUG Kal TOV OKOMO Yid TOV Oroio anokTouvTal.

H kaTtnyopia oTnv onoia kaTatacoeTal KABE XpNHATOOIKOVOUIKO HETO dlapopOonoIEiTal anod TIC UNOAOINEG
KaBw¢ avaloya pe TNV katnyopia otnv onoia 6a kataxwpnbei, 1oxUouv OIAQOPETIKOI KAVOVEC OO0V
agopa aTnv anoTiunon Tou aAAd kai oTov TPOMO avayvawpiong kabe npoadiopifOUEVOU anoTEAECHATOC

€iTE OTNV KATAOTACN AnoTEAeOUATWY €iTe aneuBeiac oTa 'Ida KepdAaia.

Ta XpnUATOOIKOVOUIKA MEPIOUTIAKA aToIxEiad avayvwpilovral pe TNV €pappoyrn TnG AOYIGTIKAG TNg
NUEPOUNViag TNG EPNOPIKNAG cuvaAhayng,

3.8.1 AiakpaToUHEVEG HEXPI TNV AREN ENEVOUOCEIG

O1 diakpaToUpeveg HéEXpl TNV ANEN enevduoelg €ival pn napdywya XPnHATOOIKOVOMIKA OTOIXEid HE
KaBopIopEVEG 1) NpoodIopIlOUEVEG NANPWHEG kal kaBopiouévn ANEN. Ta XPNUATOOIKOVOUIKA OTOIXEia
xapaktnpifovral oav SIaKpaTOUKEVEG MEXPI TNV ANEN enevduoelg Epoaov N Aloiknon £xel TNV nNpobeon
Kal Tn duvaToTNTa va Ta KpaTnael MEXp! Tn ANEn Touc.

MeTa Tnv apyikn avayvopion, ol €nevOUCEIC NoU €UNINTOUV OTNV KATnyopia auTr, anoTiH@vTal OTo
anooBeopévo KOOTOC BAoel TG HeBOdOU Tou npayuaTikoU niTokiou. To anooBeopévo KOOTOG €ival To
nood OTO OMoio apxXIkd EMIYETPrIONKE TO  XPNHATOOIKOVOMUIKO MEPIOUTIaKO OToIXEio 1 N
XPNHATOOIKOVOUIKI] UMOXPEWON WETA TNV a@aipeon TwV anonAnpwH®V Kepaidiou, NAEoV 1 Heiov TN
OUCOWPEUPEVN andoBeon kabe dla@opdac WETA&U Tou apyikoU auToU noooU Kal Tou kataBAnTéou aTn
ANEN noooU unoAoyilOhevn HE TN WEBODO TOU MPAyMATIKOU EMITOKIOU, KAl WETA TNV agaipeon Kade
UnoTIKNGNG. ZTOV UNOAOYIOHO nmepAapBavovTal OAeg ol apoIBEG kal ol Hovadeg nou kataBAnenkav r
eNneBnoav peTatl Twv oupBaldpevwy nou anoTeholv avandonacTo HEPOG TOU NPAyHaTIKoU ENITOKIOU
Ta kOOTN guvaAhayng kai kabe enav&naon i EkNTwaor.

EnminAgov, €av unNApXOUV AVTIKEIWEVIKA TEKUNPIQ OTI TO XPNHUATOOIKOVOUIKO OTOIXEIO €XEl UNOOTEI Weiwon
TG aiag Tou, TOTE N enévduaon anoTiydaTal oTnv napoloa aia Twv NPOBAENOUEVWV TAPIAKWY POGV TNG
Kal kaBe dilaopa e TNV AoyIoTIKN a&ia Tng enévduong avayvwpileTal aTa anoTeAéopaTa we nuia.

3.8.2 XpnNHATOOIKOVOHIKA NEPIOUTIAKA OTOIXEIa anoTIH@HeEvVA oTnv gUAoyn adia HEoW TOV
anoTEAECHATWV

Ta XpnHaTooIKOVOMIKA NEPIOUCIaKd aTolxeia anoTiyopeva otnv glhoyn afia PEoW TWV ANOTEAECHATWV
nepINaUBAvoOUV XPNHATOOIKOVOUIKA OTOIXEId MOU €ival KATEXOHEVA KUPIwG yia eUnopikous okonoUg Kal
npoodiopilovTal and Tnv €Taipeia w¢ anoTipwKHeva oTnv VAoyn afia HECW TWV anoTEAEOUATWY KATa TNV
apxikn Toug avayvwpion. EminAéov, Ta napdywya XpnHaToolKOVOMIKA oTolxeid nou dev mAnpolv Tad
KPITHPIa yia AOYIOTIK avTIoTAduIonG TagivopouvTal 0 auThv TNV KaTnyopid.

Ta XpnuUaTooIKoVouIkd NEPIOUTIaKA OToIXEia Nou nepIAaPBAvovTal ¢° auTnyv TNV Katnyopia anoTip@vTal
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oTnv gUAoyn a&ia HEOW TWV ANOTEAECHATWV.

Ta XpnUATOOIKOVOMIKG MEPIOUCIAKA OTOIXEID MOU €xel TAEIVOUNOEI O €TAIpEId OE QUTN TNV KaTtnyopia
NEPINAPBAVOUV ETOXEG EICNYMEVEG OTO XpNUATIOTHPIO ABNVAV.

3.8.3 Aadveia kal anaiThOEIG

Ta ddavela kal ol ANAITROEIC €ival Pn napdywyad XpnUaTooIKOVOMIKA OTOIXEId Tou evepynTikoU HE
oTaBepEC kal NPoodIOPICUEVEG KATABOAEC Kal Ta onoia Oev €Xouv XPNMATICTNPIAKN TIUM Of €vepyd
ayopd. AnpioupyoUvTal OTav n €Taipeia NapExel Xpnuara, nNPoiovTa ) UNnpeciec aneubeiag oe évav
OQEINETN XWPIG NPOBEDN EUNOPIKNG EKHMETANEUONG,.

Ta ddvela Kal ol anaitnoeig anoTIN@VTAl 0TO AnodBeCHEVO KOOTOG BAoel TNG HeBOdOU TOU NpayuaTikou
€MITokiou peiov kaBe npoBAswn yia anoyeiwon. Kabe petaBoAr) otnv a&ia Twv daveiwv kal anaitrosmy
avayvwpileTal ota anoTeAéopaTa oTav Ta dAveld Kal ol anaitioeig diaypd@ovTal i ugioTavral Jeiwon

NG a&iac Toug Kabwg Kal KaTa epapupoyn TN HEBOdOU Tou NpaydaTikoU NTOKiou.

Ma OpICHEVEG ANAITAOEIC MpayuaTonoleital €AeyxoG yia TuxXOV anopeinon Toug avd HEUOVWUEVN
anaitnon (yia napadelyua yia kabe neAaTn EExwpIoTa) OTIC NEPINTWOEIG OMNou N gionpa&n Tng anaitnong
EXEl XapakTnNPIoBei ekNPOBECUN KATA TNV NUEPOMNVIQ TWV OIKOVOMIKWY KATACTACEWVY I O€ MNEPINTWOEIG

OMnou avTIKEINEVIKA oToIXeia UNodEIKVUOUV TNV avaykn yia anopgiwon Toug,

O1 UnOAOINEG anaITroEIG oadonolouvTal Kal EAEYXOVTAl yia TUXOV AMOEINaN TOUG 0TO OUVOAO Toug. H
opadonoinaon Twv andiTNocwy YiveTal hJe BAoN KAMold KoIva XapakTnpIoTIKA MIOTwTIKoU KIvOUVoOU mnou

TIC XapakTnpidouv.

O1 anaitnosic kal Ta davela nepIAauBavovTal oTa KUKAOPOPOUVTA MEPIOUCIAKA OTOIXEId, EKTOC AUTWV
nou Afyouv HETa Tnv ndpodo dwdeka PNV@V dno Tnv nuepopnvia icohoyiopol. AuTd xapaktnpidovral
0av Wn KUKAOQOPOUVTA MEPIOUTIAKA OTOIXEId. STOV I00AOYIOHO TAEIVOUOUVTAl 0av €UMNOPIKEC KAl AANEG
anaitioeIC Kal anoTeAoUV To WEYAAUTEPO HEPOG TWV XPNHATOOIKOVOUIKGOV MEPIOUCIAK®MY OTOIXEIWV TNG

€Talpeiac.

3.8.4 Aia6ioi1pa npog NWANCN XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIT

Ta OigBéoiya  nPog  NWANON  XPNUATOOIKOVOUIKG — OToixeid  nepidagBavouv  un  napaywya
XPNHATOOIKOVOUIKG CTolxeia Ta onoia Ta&ivopoUvTtal cav diaBéoiya npog nwAnon r dev nAnpolv Ta
Kpirpla  va  Ta&ivounBoUv 0  AMEG  kaTnyopieg  XPNMATOOIKOVOMIKWV — OTolxeiwv. 'OAa  Ta
XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId NMOU €vTAcoovTal oTnV Katnyopia auThv anoTiN®vTal oTnv
guloyn aia, epocov auTr pnopei va npocdlopioTei a&lonioTa, PE TIC PETABOAEC oTnv afia Toug va
avayvwpilovTal oTa idla kepdalaia, HETA ano Tov UnoAoyiopo KAbe enidpaong ano popouc.

Katd tTnv nwAnon f Tnv anopsiowon Twv OIaBECIpwV NPoc NOANCN MEPIOUCIAKOV OTOIXEIWY, Td
OWPEUTIKA KEPDN N {NMIEC Mo €ixav avayvwpioTel oTa idla kepdahaia avayvwpilovral oTnv katdoTaon

anoTeAEoPATwy.

2€ NePINTWON HOVIUNG anopEinong, To Nood TwWV CWPEUTIKAOV NIV NouU PETAPEPETAl and Tnv kabapr)
B<on kal avayvwpifeTal oTa anoTeAéopaTa cuviotartal otnv dlagopd PETagu Tng afiag KTAAaNG kai Tng
guloyng aiac. O1 {nuieg anousiwong Nou €ixav avayvwpioTel 0Ta anoTeAéoPaTa yia enévduon O€
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OUMMETOXIKO TITAO KATATaoOOWEvO G OlaBédio Mnpo¢ nwAnon dev avacTpépovTal PECW TWV

anoTeAEoHATOV.

O1 {NMIEG NOU €XOUV AVAYVWPIOTEI OTIG OIKOVOMIKEG KATATTACEIG NPonyoUHEVwY NEPIOSWV Kal Ol OMoieg
NPOEPXOVTAV and anopeinan XPEWOTIK®MY TITAWV avaoTpEPovTal PECW TWV AMOTEAEOPATWY, €4V N
auv&non (avaoTpo®r) anopeiwonG) OXETI(ETal e yEYOVOTA MOU CUVERNOAV WETA TNV avayvmpion Tng

anopEeinong oTNV KATAoTaon TWV AnoTEAECHAT®Y.

Ta XpnuUAToOoIKOVOUIKG MEPIOUTIaKA oToIXEia nou éxel TAa&IVOunael N €TaAlpeid 0 auTh TNV KaTtnyopia

nepIAapBavouv enevdUOEIC O AOINEC ETAIPEIEG KN EICNYMEVEC O€ OPYAVWHEVN ayopd.

3.8.5 EUAoyn adia

H elhoyn a&ia Twv enevdUoswv Nou ugioTavral os pia evepyd ayopd anodeikvUeTal anod Tnv avagopd
OE XPNHATIOTNPIAKES TIMEG TNV NUEpounvia Tou Ioohoyiopou. Eav n ayopd yia pia enévduon dev eival
evepyog n Aioiknon npoadiopilel TV €UAoyn aia xpnoIPonoI®VTAC TEXVIKEG anoTipunong. O okonog TNG
XPNONG MIAG TEXVIKNAG anoTipnong €ival o kKaBopiopog TNG TIUAG ouvaAayng nou Ba NpogkunTe KaTa Tnv
nuepopnvia enpéTpnong yia pia cuvaiiayr| o kabapd eunopikny BAcn NapakivoUpevn anod ouvnoeig
ENIXEIPNUATIKOUG NAPAYOVTEG. ZTIG TEXVIKEG aMoTiunong nepidapBaverar Peta&l dMwv n xprion
nNpooPATwyV ouvalaywv oe kabapd eunopikr Bacn, n avagopd oTnv TpExouoa eUAoyn afia evog
0UCIWdWG TUVAPOUC HETOU Kal N avaAucon TwV NPoeEo@ANUEVWV TAMIAKWY POWY TOU.

3.9 XpNHATOOIKOVOUIKEG UNOXPERTEIG
OI XpNHATOOIKOVOUIKEG UMNOXPEWTEIG TNG £Talpeiag nepihapBavouv Tpane(kda davela kar Aoyapiacpouc
unepavaAnyewg (overdraft) kal gnopike kal AAAOU €idoUG UNOXPEWTEIG,

3.9.1 XpnHaToOIKOVOHIKEG UNOXPEWOEIG (EKTOG daveinv)
Ol XpNHATOOIKOVOMIKEG UMOXPEWTEIC TNG eTalpeiag (ekTog Twv daveiwv) aneikovi(ovral aTov IooAoyiouo,
0TO KOVOUANI «MakponpOBeopeC XPNHATOOIKOVOUIKEG UMOXPEWOEIG> KABWG Kal OTO KOVOUAI «AOIMEC

EMUMOPIKEG UMOXPEWTEIG».

O1 XpNHATOOIKOVOUIKEG UMOXPEWOEIC avayvwpilovTal OTav n €TAIpeEid CUMPUETEXEI O€ Mia GUMBATIKNA
OUMQ®VIa TOU XPNMATOOIKOVOMIKOU HETOU kai diaypdgovTtal oTav n eraipeia anaAdoosral anod Tnv

UNoxXPEWON 1N auTr AKUPWVETAI 1} AyEl.

O1 EUNOPIKEG UMOXPEMOEIC avayvwpilovTal apxIkmG oTnv eUAoyn a&ia Toug Kal akoAoUBwe anoTihwvTal
OTO AnooBeTPEVO KOOTOG.

Ta képdn kai ol {nuIEC avayvwpilovral oTnv KatdoTacn anoTEAEOPATWV OTav Ol UMOXPEWOEIC

dlaypagovTal Kabwg kal KaTta TNV pappoyr TN HeBOSoU Tou NpaydaTikou ENITOKIoU.

Ta Jepioyata OTOUG  WETOXOUG  avayvwpidovtal  oTo  kovOUA  «Aoinég  PBpaxunpoBeoueg
XPNHATOOIKOVOUIKEG UMOXPEWTEIC» , OTav Ta Wepiopata eykpivovtal anod Tnv Fevikr) SUVEAEUON Twv
MeTOXWV.

3.9.2 Advsia

Ta Tpanedika davela NApEXOUV LakponpoBeoun XpnuaTodoTnan Twv AEIToUpyIwV TNG eTaipeiac. ‘'OAa Ta
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davela apxIKwG avayvwpilovral oTo kOOToC, nmou eival n €UAoyn afia Tou avTaAaypatog nou
AauBaveral, eKTOC TWV APECWY EEOSWV £KOOONG TOUC.

MeTa Tnv apxikn avayvwpion, Ta daveid anoTI@VTal 0TO AnooBECHEVO KOOTOG BAcel TNG HEBOSOU Tou
npayuatikoU emiTokiou kai kabBe dlapopd avayvwpileTal oTa anoTeAéopaTa KaTta Tnv nepiodo Tou

daveigpou.

3.9.3 AoINéG XpNHATOOIKOVOHIKEG UNOXPEWOEIG

3.9.3.1 KOIVEG HETOXEG
To peToxiKO KedAalio nou ekdideTal and Tnv €Taipia avayvwpileTal e To MpPoiov TNnG sionpagng
MEIWPEVO WE Ta APeCa KOOTN TNG £kdOCNG, WETA TOV UNOAOYIOHO TOU (POPOU €I000NIKATOG Nou avaloyei

o€ auTa.

‘OTav n eTaipeia anokTd dikoUG TOU GUHHETOXIKOUG TITAOUG, oI TiTAOI auToi (01 «iDIEG WETOXEGH)
agaipolvTal ano Ta idia kepdAaia. Katd tnv ayopd, nwAnon, €kdoon, r akupwaon 10wV CUPHETOXIKOV

TITAWV TNG OIKOVOMIKAG OVTOTNTAG dev avayvwpileTal kaveva KEpDog 1 {nuia oTa anoTeAéouara.

3.10 Ano@fuara
Ta anoBéuata nepiAapBavouv NPWTEC UAEG, UAIKG, kal GAAa ayaba nou anokTnénkav Je okomno Tnv
MEAOVTIKI NWANOT TOUG.

To KOOTOG TWV aAnoBepaTwv NPoodIopieTal XpNOILONoIMVTAG TNV HEBODO TOU WECOU OTABMIKOU, Kdl
nepIAapBavel OAeg TIG dandaveg Nou npaydaronoineénkav yia va ¢éacouv Ta anobéuata otnv napoloa
0€0n kal KATAoTAoN Kal ol onoieg €ival Aueoa anodoTEEG aTnV napaywyikn diadikacia, kabwg kai éva
MEPOC YEVIKWV €E00WV NOU OXETICETAl PE TNV NAPAYWYr, TO OMoi0 anoppo@ATal e BACN TNV KAVOVIKN

SUVapIKOTNTA TWV NAPAYWYIKWY EYKATAOTACEWV.
To kOOoTOG Twv anoBepdTwy dev NepINaUBAVEI XPNHATOOIKOVOUIKEG SANAVEG,

KaTa Tnv nuepounvia IooAoyiopoU, Ta anoBéuata ansikovifovral oTnv XaunAdTepn TIUNA HETAEU KOOTOUG
KTRoNG kal kaBaprg peuaTonoinaiung a&iac.

3.11 AoyIOTIKI (pOpOU £1003HATOG

3.11.1 Tpéxouoa popoloyia e1003HaATog

H TpExouoa (opoAoyIKr anaitnon/unoxpeéwan nepIAaUBAvel eKEIVEG TIG UNOXPEWTEIC I} aNAITHOEIG ano
TIC (POPOAOYIKEG APXEG MOU gival OXETICOMEVEG HE TNV TPEXOUOA 1 NPONYOUHEVEG NEPIODOUG avagopdag Kal
nou Oev €xouv kataBAnBei péxpl TNV nuepopnvia Tou IooloyiopoU. YnoAoyidovral cUM@vVA HE TOUG
(POPOAOYIKOUG GUVTEAEDTEC Kal TOUG (popoAoyikoUG VOHOUG nou IoxUouv kal BACEl TwV (POPOAOYNTEWY
KePOdWV KABE Xpronc. 'OAeC oI PETABOAEC OTIG TPEXOUCEG (POPOAOYIKEG AMAITNOEIC ) UMNOXPEWOEIG
avayvwpilovtal oav @opohoyikd £E0d0 aTa AnoTeAECUaATa.

3.11.2 AvaBaAAdpevn popoloyia £1003paAToG
H avaBaA\opevn popoloyia €i0odruaTog unoloyietal pe Tnv pEBODO UNOXPEWONG MOU €0TIAEl OTIG
NPooWPIVEG SIaPOPEG. AuTr NepIAAPBAvel TNV OUYKPION TNG AoyIoTIKNG a&iag Twv anaimoewv Kal
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UMNOXPEWOEWY TWV OIKOVOUIKWV KATAOTACEWY HE TIG AVTIOTOIXEG POPOAOYIKEG TOUG BATEIG.

O1 avaBal\opeveg (popoAoyikéG anaitnoelg avayvwpifovral atov Babpd nou eivar mbavd o1 Ba
avTioTadpioTouv évavTi TNG HEANOVTIKNAG PpopoAoyiag £10051KaToG.

O etaipeia avayvwpilel pia NponyoUHEVWG UN avayvwpiopevn avaBar\opevn Gopoloyikr anaitnon katd
TNV €KTaon nou eival nmoavo OTI PeEAOVTIKO (popoloynTéo KEPDOG Ba €mITPEWE TNV AvaKTNon TNg

avaBaMopevng GopoAoYIKNG anaitnaongc.

H avaBaA\opevn popoloyikn anaitnon enavefeTaleTal o€ KABs nUepopnvia I00AOYIOHOU Kal HEIMVETAI
KaTa Tnv éktaon nou dev gival NAéov MiBavo OTI eNApkeC PpopohoynTEo kEPDOC Ba ival diaBéoiyo yia va
EMTPEWPEI TNV aglonoinon TNG WEEAEIAG JEPOUG I TOU CUVOAOU auTnG TNG avaBarAOpeEVNG (POPOAOYIKNG

anaitnong,

O1 avaBaA\OPEVEG POPONOYIKEG UMOXPEWOEIC avayvwpilovTal yia OAEC TIC (POPOAOYNTEEC MPOCWPIVEC
OlapopEg.

O1 POopoAoyIKEG {nNUIEC NMOU WnopoUv va HeTapepBolv Ot €NOMEVEG NEPIOSOUG avayvwpilovTal wg
avaBaA\OPeveG pOPOAOYIKEC anaITrOEIG.

O1 avaBaM\OPeveg (POPONOYIKEC anaITAOEIC KAl UMOXPEWOEIC UnoAoyidovTal HE TOUG (POPOAOYIKOUG
OUVTEAEOTEC MOU AvaPEVOvVTdl va €@apuooTolVv OTnv nepiodo katda Tnv onoia Ba TakTonoindesi n
anaitnon f n unoxpéwan, AdPBAvovVTac unoyn Toug (opoAoyIKoUG CUVTEAEOTEC (Kal (popoAoyikoUg

VOHOUCG) Mou £xouv TeBei o€ 10XU ) oucIaoTikd IoXUoUV KaTa TNV nuUepopnvia Tou IooAoyiouou.

O1 aMayeg oTIG  avaBaMOPEVEG POPOAOYIKEG aNAITATEIC 1] UNOXPEWOEIC avayvwpilovTal oav aToIxEio
TOU (OPOU €I00dNUATOC OTNV KATACTACN AMOTEAEOUATWV XPrONG, EKTOC ANOG AUTEC MOU MPOKUNTOUV
and OUYKEKPIUEVEG ETABOAEG OTa OTOIXEIa TOU EVEPYNTIKOU 1| TIG UMOXPEWTEIC, Ol OMOIeg avayvwpilovTal
kaTeuBeiav oTa idia kepAAaia TnG ETAIpEiag, ONwE n enavekTipgnon TnG a&iag Tng akivnTng nepiouaiag kai
EXOUV WG anoTENEOHA TNV OXETIKA alayr oTIG avaBarlOpevEG pOPOAOYIKEG ANAITATEIG I UNOXPEWTEIS

Va XPEWVETAI/ MICTOVETAl €vavTl TOU GXETIKOU AoyapiaopoU TnG kadapric B€onc.

3.12 KparTikEG ENIXOPNYNOEIG
H eTaipeia avayvwpilel TIG KPATIKEG EMIXOPNYNOEIC Ol 0Moieg IkavonoloUv aBpoloTIKa Ta €EN\G KpIThpia:
e UNAPXEl TekpalipOpevn BeBaidTnTa OTI N €NIXEIpnOn €xel CUPHOPQWOEl 1 NpokeTal va
OUMHOPPWOEI e TOUG OPOUG TN ENIXOPYNONG Kal
e miBavoloyeiTal 6TI To Nooo TNE ENIXoprynong Ba sionpayoei.
O1 KPATIKEG ENIXOPNYNOEIG OXETIKA HE ANOKTNON NAYiwV OTOIXEIWV TOU EVEPYNTIKOU NapouadialovTal oav

avapaA\opevo €0080 OTO NABNTIKO Kal avayvwpilovral TNV KaTaoTaon OUVOAIKOU €I00dNUaTog OTo
KOVOUNI «AN\a £000a ekWETAANEUONG> KaTd Tn SIApKeIa TNG WPENUNG {wNC TwV Nayiwv nou agopouyv.

3.13 Mapoxég Adyw ouvTa&liodoTnoNG Kal BPpaxuXpPOVIEG NAPOXEG O EPYAlOHEVOUG

3.13.1 BpaxunpOBeOHEG NAPOXEG
O1 BpaxunpoBeoPec NAPOXEC MPOG TOUG epyalopévouc (eKTOC anod NApoxeg ANENG TNG €PYACIAKNG
OX€0NGC) Ot XpnMa kai ot €idog avayvwpifovtal wG €€0d0 OTav kabioTavral OeOOUAEUPEVEG. Tuxov
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aveEOPANTO NOCO KATAXWPEITAI WG UNOXPEWON, EVW OE MEPINTWON MOU To Nocd nou ndn kataBArnenke
unepBaivel To NooO TWV NAPOXWV, N enixeipnon avayvwpilel To unepBAA\ov Nocd WG OTOIXEID Tou
EVEPYNTIKOU TNG (NponAnpwpévo €6000) HOVO KATAG Tnv €KTAon Mou n nponAnpwyn 8a odnynoel ot
HEiwon JEANOVTIKOV NANPWHMV I OE ENICTPOPH.

3.13.2 nMapoxég Aoyw ouvta&iodoTnong
H etaipeia éxel TOOO npoypappaTa KaBOPICUEVWV MNApoXwV OCO0 Kal MpoypauuaTa KaBoplopeévev
EIOPOPUV.

3.13.2.1 Mpoypappara kaBopICHEVHOV NAPOX®V

H unoxp&éwaon Mnou KaTaxwpeiTal oTov I00AOYIOHO Yia Ta NPoypaupaTa KaBopIoPEVWY NAPOXWY AMOTEAE
Tnv napouaoa aia Tng UNoxXpEWaonG yia Tnv kabopiopévn napoxrn Bacel Tou v. 2112/20 kai TIC HETABOAEG
nou npokUNTouv anod orolodnnoTe avaloyloTikd képSog i {nuia kai To kdoTog TnG npolnnpeciag. H
O€opEUON TNG KaBopiopévnG Napoxnc unoloyileTal €TNOIWG anod aveEapTnTo avaAoyioTn KE TNV Xpron
NG HEBOBOU TNG NPOBEBANKEVNG MIOTWTIKNG Hovadog (projected unit credit method).

Ta avaloyioTIKA KEPDN Kal ol {NUIEC NOU NPOEPXOVTAl anod EPNEIPIKEG AVANPOCOAPHOYEC Kal HETABOAEG O€
avaloyIkéG UNOBETEIC XpeEmVOVTaIl I} MICTOVOVTAl Jadi e TUXOV avaBalAOPEVO GOPO Nou Ta agopd oTd

Aoind ouvoAika £€00da.

To kOoTOG Npolnnpeaiag avayvwpileTal ansubeiag oTa anoTeAéouaTa, €KTOC €Av ol PETABOAEG oTa
ouvTagiodoTika npoypdupata €€apTwvTtal and Tnv napapovn Twv epyalopdévwv TNV unnpecia yia
OUYKEKPIUEVO XpOVIKO dlaotnpa (nuepopnvia katoxUpwong). € auThv Tnv nepInTwon, TO KOOTOG
npouUnnpeciag anooBEveTal oe aTabepr| BAcn PEXPI TNV NUEPOMNVIa KAaTOXUPWONG TwV NAPOXWV.

3.13.2.2 Mpoypappara KaBopICHEVHV EICPOPRV

To npoownikd Tng eTaipeiag kaAUNTETal kKUpiwg and Tov kUpio KpaTikd AogalioTikd dopea nou agopa
oTtov 10IWTIKO Topéa (IKA) nou Xopnyei ouvTaEIodOTIKEC Kal 1ATPOPAPHAKEUTIKEG NApPOXEC. Kade
€pyalOHEVOG €ival UNOXPEWHEVOC VA CUVEIOPEPEI EPOC TO [NvIdiou HIcBoU Tou OTO TAMEIO, VR TUNKA
TNG OUVOAIKNG €I0QoPAc kaAunTeTal and Tnv eraipeia. Katd Tnv ouvragiodoTnon To GUVTAEIodOTIKO
Tapeio €ivalr uneuBuvo yia TNV KAaTaBoAr Twv OUVTAEIOdOTIKWV NAPOXWV OTOUC epyalopévouc. Kartd
ouvéneld n eTalpeia dev €xel KAPia VOMIKA 1| TEKHAPTN UMOXPEWON YIA TNV NANPWHN HEANOVTIKQV

napoxwv We aon auto To npoypayua.

Me Baon To NPOypAuHa KaBOPIOUEVWV EIGPOPNYV, N UNOXPEWON TNG ETAIPEIAG (VOMIKN 1} TEKHAIPOHUEVN)
neplopileTal GTo Noago MNou €xel CUPPWVNOE va CUVEICPEPEI ToV Popéa (Nn.X. Taueio) nou diayelpileTal
TIG EI0QOPEG KAl XOPNYEI TIG NAPOXEG. ZUVEN®G TO MOCO Twv Napoxwv nou Ba AdBel o epyaldopevog
npoadiopileTal and To Nood nou kataBaiAel n eTaipeia (i kal o epyaldpevoc) kal and TiG kaTapAnBeioeg

enevOUOEIG TWV EI0POPWV AUTWV.
H nAnpwTéa €10¢opd and Tnv €Taipeia o £va NpOYpaAUpa KaBopPICUEVWY EI0POPWY, avayvwpileTal wg

dia unoxpéwaon PETA TNV apaipean TNG el0¢opdc nou KaTapANBnKe kali w¢ avtioToIixo €£0d0.

3.14 Aoinég npoPAEYEIG

O1 npoBAéyeic avayvwpilovtal 6Tav pia napouca déopeuon eival mbavo OTI Ba odnynoel O €Kpor)
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OIKOVOMIKQV NOPWV YIa TNV €TAIpEIa kal auTr pnopei va ekTipndei agonioTta. O xpdvog npayuaTonoinong
I To NooO TNG eKpong Wnopei va eivar apéBaia. Mia napoloa dEopEUON NPOKUNTEl and TNV Napoucia
Miag VOUIKNG 1 TEKPAIPOUEVNG UNOXPEWONG NOU €XEl NPOKUYEI anod yeyovoTa Tou napeABovToC.

KaBe oxnuaTiopévn npoBAswn xpnoidonolsital povo yia Ta €E0da yia Ta onoia gixe apxIKWe OXNUATIOTEI
O1 npoBAcyeig enavegeTalovral o KABe nuepounvia IooloyiopoU Kal npooapudlovTal NPOKEIPEVOU va

aneikovifouv Tnv TpEXouoa KaAUTEPN eKTipnaon.

O1 NpoBAEYEIC aNOTIHWVTAI OTO NPOCOOKWHEVO KOOTOG MOU AnaITEITal yia va dlakavovioTel n napouoa
Oéopeuon, PBaocifouevol oTa nio a&dnioTa TeEKUnpia nou eivar diaBéciya katd TNV nHEpounvia

IooAoyiopoU, nepIAapBavovTag Toug KIvOUVOUG Kal TIG aBERAIOTNTEG OXETIKA PE TNV napolaa dETHEUON.

'OTav n enidpacn Tng diaxpoVvikng agiag Tou XPHKATog €ival GNUavTikr, To Nood TnG NpOBAEwnG €ival n

napoUoa a&ia Twv eE0dwv Nou avayévovtal va anairnBolv NPOoKEIPEVOU va TaKTonoindei n unoxpéwan.

'OTav xpnolponoigital n PéBodog TNG NPoeEOPANCNC, N AoyioTikn afia piag npdBAewng auavel og kaBe
nepiodo €TOl WOTE va avravakAd Tnv ndpodo Tou xpovou. Authy n av&non avayvwpiletal wg
XPNHATOOIKOVOUIKO €E0d0 oTa anoTeAéoparta. 'OTav undpxel €vag apiBpog opoinv Oeoueloswy, N
nmeavotnTa OT pia ekpory 8a anarrnBei yia diakavovioud, kabopileTal Aappdvovrag unoyn Tnv
KaTnyopia Twv deOPEUoEWY, WG éva ouvoho. Mia npoBAewn avayvwpileTal akoun kai av n meavotnta
npaydaTonoinong EKponG yia £&va oToIXEio Nou NepIAapBAvVETal oTnV KaTnyopia dsopEUCEWV gival HIKPN.

Av dev cival epegnc niBavd OTI pia gkpor] NOPWY, NOU EVOWHATWOVOUV OIKOVOUIKG OQEAN, Ba anaitnBsi

yia va diakavovioTel n unoXpEwar, N NPOBAEYWn avacTPEPETAl.

3.15 EVOEXOMEVEG UNOXPEWNTEIG
O1 eVOEXOMEVECG UMOXPEWTEIC deV avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIG aANG yvwaTonolouvTal,

€KTOC av n MBavoTNTa eKpowV NOPWV 01 OMoi0I EVOWHATWVOUV OIKOVOMIKA OPEAN gival EAAXIOTN

3.16 EvdexOpEva NEPIOUCIAKA OTOIXEI
Meavéc €10poéc and OIKOVOMIKA OMEAN yia Tnv eTaipeia nou Oev mMAnpoUV akoun Ta KpIThpia &vog
MEPIOUCIAKOU OTOIXEIOU BewpoUVTal EVOEXOMEVEG ANAITHOEIC KAl YVWOTOMNOIoUVTAl OTIC ONUEIWOEIS TWV

OIKOVOMIK®V KATAOTATEWV.

3.17 MiocOwoszig
H ekTignon yia To €av Yia cup@via NePIEXEl OTOIXEIO HIoBWONG NpaydaTonolsiTal kKata Tnv &vapén Tng

oupQwviacg, Aaupavovtag un oyiv 0Aa Ta dIaBEaiua aToIxEia Kal TIC IDIAITEPEG OUVONKEG NoU €NiKpaTouv.

3.17.1 H Etaipeia w¢ HICOWTAG

3.17.1.1 XpnpaTodoTIKEG HICOWOEIG

H 1d1okTnoia evog HIoBwUEvou nepiouaiakoU oTolxeiou PeTaBIBAleTal oTo HIoBwTH €av PeTaBiBalovral
OE QUTOV OUCIAoTIKA OAol Ol KiVOUVOI Kal Td OQENN Mou OXeTICovTal PE TO HICOWHEVO MEPIOUTIAKO
OTOIXEI0 aveEAPTNTO WE TOV VOMIKOG TUMO TNG oUPBaonc. Kartd Tnv £vapén Tng HioBwong To nepiouciako
oToIXEio avayvwpieTal oTnv €UAoyn a&ia Tou 1 €av eivar XaunAoTepn, oTnv napoloa agia Twv

ENAXIOTWV KATABOAWV HIOBWUATWY CUUNEPINAUBAVOUEVWY Kal EMNAEOV KATABOAMV €AV UNAPXOUV, MOU
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kaAUnTovTal anod To PIcBwTr. 'Eva avTioToixo Nooo avayvwpileTal wg Unoxpéwan ano Tn XpnHaTodoTIKN
HioBwon avefapTnTwg €av MEPIKEG ano TIC KATABOAEG MICOWUATWV gival kaTtaBalhovTal npokaTaBoAika

KaTa Tnv évapén Tng Hiobwaong.

H peTayevéoTepn AOYIOTIKF QVTIMET®NION TWV MEPIOUCIAKMY OTOIXEIWV TA OMoia £XOUV aMokTndsi We
OUMBACEIC XpNHATODOTIKNG MioBwong, n.X. N XpnoiponoloUpevn HEB0dOG andoBeanG Kal 0 NpoadIopIoHOC
™G WPENING (WA Tou, €ival idld PE QUTR MOU €QApHOlETAl Of OUYKPIOINA aMOKTWWUEVA, €KTOC
OUMBAcswV PioBwonc, NepIouciaka oToixeid. H AOYIOTIKN avTIMET®MION TNG AVTIOTOIXNG UMOXPEWONG
apopd oTtn oTadiakn Meiwon TNG HE BAoNn TIC €AAXIOTEG KATABOAEC TWV MICOWHPATWV MEIOV TIC
XPNHATOOIKOVOUIKEG enBapUVaOEIC, 01 OMoieg avayvwpilovTal we 5000 0TaA XPNHUATOOIKOVOUIKA €E0da. Ol
XPNHUATOOIKOVOUIKEC enmBapUvoel  kaTavépovTal oTn  Jldpkeld TnG MICBWTIKAG nepiddou,  Kal
avTINPOoWNEUOUV €va aTaBepO NePIODIKO EMITOKIO EMi TOU AVEEOMANTOU UMOAOINOU TNG UNOXPEWTNG,

3.17.1.2 A&ITOUPYIKEG HICOMOEIG

'OAeg ol unohoineg HICBWOEIG avTIUETWNICOVTAl WG AEITOUPYIKEG MIoBMOEIG. O1 kKaTaBOAEG OTIG CUMBACEIS
Aermoupyikng picBwong avayvwpilovral wg £€0d0 oTa anoTeAéopaTta pe Tn eudbsia YEBODO (CUOKETIONOG
€00d0uU Xpnong kar €€0dou). O1 oxeTilOpeveg dandvec, ONWG N OUVTAPNON Kal n acgpaiion,
avayvwpilovTal w¢ £€0do, 6Tav npaypartonoloUvTal.

3.17.2 H Etaipeia oG eEKHICOWTAG

3.17.2.1 A&ITOUPYIKEG HICOMOEIG

O1 HIoBWOEIC OTIG onoieg o eTaipeia O PeTABIBATEI ouaIaoTIKA OAOUG TOUG KIVOUVOUG Kal TIG WPENEIEC TOU
NEPIOUTIAKOU OTOIXEIOU KATATAOOOVTAl WG AEITOUPYIKEC HIOBWOEIC. ApXIKA Aeoa KOoTn nou BapUvouv
TOUG €KMIOBWTEG OTn dlanpaypdTeuon Kal CUP@wVvia HIag AsIToupyikng HioBwaong npooTiBevral otn
AoyioTika afja Tou HIcBwHEVOU MeEPIoUCIakoU aToIxXEiou kal avayvwpidovTtal kad’ oAn Tn didpkela Tng

HioBwong wg €é0oda piobwangc.

3.18 Avayvopion 008wV
Ta €o0oda avayvwpifovralr oTo Babuo nou eival miBavd OTI Ta OIKOVOUIKA opEAN Ba iopeloouv OTnV

€TAIpia kAl Ta OXETIKG NOod Wnopouv va PeTpnBolv agiomiota. Ta €0o0da eivalr kaBapd anod Tov Ppopo
NpooTIBEPEVNG a&iac, TIC EKNTWOEIC KAl TIC EMOTPOPEG.

H avayvapion Tov e00dwv YiveTal wg ENG:

3.18.1 TMapoxn unnpecI®V

To £0000 ano oUPPBACEIG NAPOXNC UNNPECINV PE NPOKABOPICHEVN TIR avayvwpileTal Pe Baon To oTadio
OAOKANPWONG TNG ouvaAlAaync KaTa Tnv nuepounvia Tou Igohoyiopou. SUUpuva Pe Tn JEBOSO auTn, To
€0000 avayvwpileTal BAcel TnG avaloyiag Twv UNNPETIWV NOU £XOUV NAPACYEDE PEXPI TNV NUEPOUNvVia

TWV OIKOVOMIKWV KATAOTACEWY, OE OXEON HE TO GUVOAO TWV UMNPECIQV MOU MPOKEITAl VA EKTEAECTOUV.

'OTav To anoTEAeCHa TNG ouvaAAayng nou agopda nNapoxr UNnpecionv dev Wnopei va ekTiunBei Baciya, To

€000 avayvwpileTal JOVOV KaTa TNV €KTACN MOU Ol avayvmpIOHEVEG dANAVEG €ival avaKTnOIYES.

3€ NEPINTWOEIC MOU WETABANBOUV Ol APXIKEG EKTIMNOEIC TwWV €00dwv, Ol dandvec N o Paduoc
OAOKANPWONG, 01 AANAYEC AUTEG WUMOpPEi va 0dnyroouv O€ AUENOEIC I HEIWOEIC TWV EKTINMPEVAV E00DWV
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n danavwv kai epgpavifovral ota £0oda Tng NePIOdOU.

3.18.2 NwAnosig ayab®v

Ta €é00da kaTaxwpoUvTal 6Tav ol oUCIACTIKOI KiVOUVOI Kal WPEAEIEG MOU AMOPPEOUV anod Tnv KupidTnTa

Twv ayabwv £xouv YeTaBiBacTei oTov ayopaoTn.

3.18.3 Mepiopara

Ta pepiopata, Aoyiovral wg £0oda, 6Tav BepeNIMVETAl TO dIKAiwKHA £i0NPAgNG Touc,

3.19 KooTog daveiopou

To kOOTOC davelopoU avayvwpileTal w¢ £60d00 TNV nepiodo Mou NpaydaTornoleiTal, EKTOG av agopd

MEPIOUCIAKO OTOIXEIO MOU BPIOKETAI 0TO OTADIO KATAOKEUNC.

4 MAnpo@opnon Kara TopEa

4.1 KaBopioHOG AEITOUPYIKGOV TOHEWV

H kUpia dpaotnpidTnTa TnNG €Taipeiag eival n nwAnon Twv diagopwv TUNWV XapTioU CUCKEUACIAG Kal

epyakeinv npowBnong. O1 AsIToupyiKoi TOMEIC PE BAOn Toug ornoioug AauBavovrtal ol ano®Acelc Kal

kateuBUvovTal ol ndpol TNG €Taipeiag, €0TIAlETAI OTNV KATNYopid Twv NEAATWV Yid KABe katnyopia

npoiovToc. O1 BaoIKEG kKATNyopieg NEAATV €ival ol NWANRCEIG AIAVIKNG, Ol NWANCEIC XOVOPIKNG. ZUVENKCG Ol

AEIToUpYIKOi TopEic he Baon To AMXA 8 eival o1 €&nc: MwANoEeIC XovOpIKAG XApTivng Zuokeuaaoiag kal

NwANCeIg XovOpIkng MpowBnTikawv Méowv. OIKOVOMIKA OTOIXEId yIa TOUG  ENIXEIPNUATIKOUG TOMEIC TNG

eTaipeiag napoucialovTal NapakdaTw.

4.2 AnoteAéoparta ava AEITOUPYIKO TOHED

Ta anoTeAéopaTa ava Aeiroupyikd Topéa sival Ta €ENG:

Mooa oc € '

AnoTeAéopara Topéa TNV nepiodo 1/1- Xaprtivn MpowONTIKG Sivolo
31/12/2014 OUGCKeUacia Héca

MNwARoEIC o EEWTEPIKOUC NEAATEC 13.147.912,25 828.178,10 13.976.090,35
MNwAARoEIC o€ AANOUC TOUEIG 0,00 0,00 0,00
Ka@apég nmARoEIg 13.147.912,25 828.178,10 13.976.090,35
AnoTeAéopaTa eKHETAAAEUONG NPO POPWYV,

XPNHATOJOTIKOV KAl ENEVOUTIK®D V 1.869.014,09 304.439,35 2.173.453,44
AnoTEAECHATOV

XpNUATOOIKOVOUIKA arnoTEAEONATA (347.241,80) 0,00 (347.241,80)
Avaloyia anoTeAEoUATOC CUYYEVMV 0,00 0,00 0,00
Képdn/ ((npigg) npo popwv 1.521.772,29 304.439,35 1.826.211,64
®opol 160dAPaToq (538.759,36) 0,00 (538.759,36)
Ka@apa képdn/ ({nui£g) 983.012,93 304.439,35 1.287.452,28
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AnoTeAéopaTta TopEa TNV nepiodo 1/1-
31/12/2013

MNwANRoEIC o€ eEWTEPIKOUC NEAATEG

MNwAARoEIC o€ AAOUC TOUEIC

Ka@apég nmARoEIg

AnoTeAéopaTa eKHETAAAEUONG NPO POPWV,
XPNHATOSOTIKOV Kl ENEVOUTIKDV
anoTeAECHATOV

XpNUATOOIKOVOUIKG anoTeAEouaTa

Avaloyia anoTeAEoUATOC OUYYEVMV

Képdn/ (Enpigg) npo popwv

®OpoI €00dAUATOG

KaBapa képdn/ (Inpiq)

13.334.071,77 867.033,26 14.201.105,03
0,00 0,00 0,00
13.334.071,77 867.033,26 14.201.105,03
1.242.714,55 307.784,48 1.550.499,03
(521.915,46) 0,00 (521.915,46)
0,00 0,00 0,00
720.799,09 307.784,48 1.028.583,57
(263.125,50) (78,54) (263.204,04)
457.673,59 307.705,94 765.379,53

O1 AOyIOTIKEG MONITIKEG MOU £X0UV UIOBETNOEI yia KGBE AEITOUPYIKO TOWEA €ival OUVENEIG e TIG AOYIOTIKEG

NOANITIKEG NMou avagepovtal oTn onueinon 3. Ta anoTeAEopaTa TwV TOPEWV MOU MApdTiBevral oTov

napanavw nivakd, avTinpoowneUoOUV TA AMNOTEAEOUATA KABE TOHED, XWPIC TOV EMPEPIOHO TWV KOIVAV

JIOIKNTIKWV danavov, Twv E50dwv anod enevoUOEeIC KAl TWV PpOPwWV EI00dNKATOG.

4.3 EePIOUOIaKG OTOIXEIO KAl UNOXPEWOEIG ava AEITOUPYIKO TOHED

Ta NEPIOUCIAKA OTOIXEIQ Kal Ol UNMOXPEWTEIG ava AEITOUPYIKO TOMEA gival Ta €ENG:

Mood o< € '
EvepynTiko & unoxpe®oeic Tnv 31/12/2014

EvepynTikd Topéa

Xaprivn MpowONTIKG

OUCKeEUATia
11.838.026,07

Héoa

ZUvoAo

234.279,55 12.072.305,62

ZUvoAo evepynTIKOU 11.838.026,07 234.279,55 12.072.305,62
35.752,72 8.674.364,78

Y NOXPEWTEIC TOUED

8.638.612,06

ZUVOAO UNOXPERD CEWV

8.638.612,06

35.752,72 8.674.364,78

EvepynTiko & unoxpe®oeic Tnv 31/12/2013

EvepynTikd Topéa

11.419.294,02

2.119,42 11.421.413,44

ZUvoAo evepynTIKOU 11.419.294,02 2.119,42 11.421.413,44
0,00 9.284.262,68

Y NOXPEWTEIC TOUED

9.284.262,68

ZUVOAO UNOXPERD CEWV

9.284.262,68

0,00 9.284.262,68

Ma Tnv napakoAoudnon Twv AEITOUPYIKWV TOMEWV Kal TOV ENIKEPIOUO TV JIABECINWY NOPWV O KABE

Topéq:

v ONa Ta NeEPIOUCIAKA aToIXEia eNPEPICOVTAl GTOV AEITOUPYIKO TOMEA NMOU aPopoUV EKTOG ano:

e TIG eNevOUCEIG OE OUYYEVEIC EMIXEIPNOEIC

e Ta AoING XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIA Kal

e TIG ANAITACEIG ANO GOPOUG

v/ Ta MEPIOUTIAKA OTOIKEIA MOU anagxoAouvTal anod kolvol OToug AEIToupyIkoUG TOEIG emiepifovTal
o€ kaBe Topéa avahoya pe Ta €00da nou NPaypaTonolei.

v OAEG Ol UNOXPEWOTEIG ENIPEPIOVTAl GTOUG AEITOUpPYIKOUG TOHEIG EKTOG ano:

e TIG AOINEG XPNHATOOIKOVOUIKEG UNOXPEWOEIG

e TIG avaBaMOPEVEC (POPONOYIKEG UNOXPEWOEIG KAl

e TIG UMNOXPEWOTEIC YIQ (POPOUC EICODNUATOG

v 0l UMOXPEWOEIG NOU agopouv anod KolvoU Toug AsIToupyikoUG TOEIG enipepifovTal o KABe TopEa
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avaloya HE Ta NePIOUTIaka aTolxeia Kabe TopEaq.

4.4 AoinéG NAnPoPoOpPIEG ava AEITOUPYIKO TOHEA

Aoina oToIxeia ava AsIToupylkO TOWEA NapaTiBevTal 0ToV NAPAKATW Nivaka:

Mood o< €' XélpTIVI‘]' rlpow'en'rmd Mn . Z0volo
ouoKeuacia uéca KaTaveunuéva

1/1- 31/12/2014

ANOOBETEIC EVOOUATWY NEPIOUTIAKGV OTOIXEIWV 381.988,66 332,39 0,00 382.321,05
AnooBECEIC AUAWV NEPIOUCIAKWY GTOIXEIV 41.161,50 587,35 0,00 41.748,85
Mp0oCONKEG EVOMUATWV NEPIOUTIAKWY OTOIXEIWY 1.602.305,29 0,00 0,00 1.602.305,29
MPOCBNKEC GUAWY NEPIOUTIAKWY GTOIXEIWY 58.453,87 0,00 0,00 58.453,87
Anopeinon unepagiag 0,00 0,00 0,00 0,00
1/1- 31/12/2013

AMNOOBETEIC EVOWUATWY NEPIOUCIAKWV OTOIXEIWV 555.956,35 480,42 0,00 556.436,77
AnNooBETEIC AUAWV NEPIOUCIAKWY GTOIXEIV 23.752,86 587,35 0,00 24.340,21
MPOOBNKEC EVOMUATWV NEPIOUTIAKWV OTOIXEIWY 57.109,22 0,00 0,00 57.109,22
MPoOBNKEG AUAWV NEPIOUTIAKWY GTOIXEIWY 35.373,00 0,00 0,00 35.373,00
Anopeinon unepagiag 0,00 0,00 0,00 0,00

4.5

MwANoCEeIG KATA KATNYOPia NPOIOVTWV Kal UNNPECIOV

O1 NWANOCEIG TNG €TaIpeiag ava kaTnyopia NPoioVTWY Kal UNNPECIQV NapaTiBETal gTov NapakaTw nivaka:

Mooa o €'

MWANOCEIC EUNopEUPATWV
MWANCEIC NPOIOVTWY
MwAnoeic Aonwv anoBsudatwv
'Ecoda anod unnpeoiec
ZUVOAO NWANCE®V

4.6 TNAnpogopisg ava yEmypagiko TopEa

SToIXEid yia TIG NWANCEIG Kal TA MEPIOUCIAKA

napakdaTw nivaka:

Mood o €'

NwANCEIC ava YVE®YPA@IKO ToOUEd
EANGBa

Eupwnaikn Evwon
TpiTeq XWPEG
Zuvolo

Meplouociakd OTOIXEIA ava YEWYPAPIKO TOPEU

EANGDa
Eupwnaikn 'Evwon
TpiTeq XWPEG

Mn kaTavepnueva
Z0voAo

1/1-
1/1- 31/12/2014 31/12/2013
1.184.339,35 589.132,58
11.934.348,55 12.738.377,18
364.997,28 421.477,61
492.405,17 452.117,66

13.976.090,35

14.201.105,03

1/1- 1/1-
31/12/2014 31/12/2013
13.697.370,38 13.815.890,20
241.848,45 142.156,34
36.871,52 243.058,49

13.976.090,35

14.201.105,03

31/12/2014 31/12/2013
11.988.294,06 11.266.634,78
53.475,76 152.009,77
30.535,80 2.768,89
0,00 0,00

12.072.305,62

11.421.413,44
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5 Ynepagia enmiyeipnong
H AoyioTikr| a&ia Tng unepa&iag npoékuwe and Tnv dpacTnpioTNTa Twv MpowdnTIKWV HECWV N onoia
ekTehoUvTav and Tn BuyaTtpikn kai anoppipbeioa etaipeia PROMOCARTON A.E.. H unepa&ia avalUeTal

WG €EAG:

IMood o< €' PROMC:\CEARTON Zuvolo

KooTog ktnong Tnv 1/1/2013 265.128,99 265.128,99
MEioV: ZWPEUNEVN anopeinon 0,00 0,00
AoyioTiki a&iaTnv 1/1/2013 265.128,99 265.128,99
AyOpéc 0,00 0,00
Melwoelg 0,00 0,00
Anopesiwon xprong 0,00 0,00
KoaToc Kthone Tnv 31/12/2013 265.128,99 265.128,99
peiov: ZwpeUPEVN anopeiwon 0,00 0,00
AoyioTikn aia Tnv 31/12/2013 265.128,99 265.128,99
Ayopéc 0,00 0,00
Anoppdpnong BuyaTpikng 0,00 0,00
MeInoEIg 0,00 0,00
Anopeiwon Xpnong 0,00 0,00
KoaToc Kthone Tnv 31/12/2014 265.128,99 265.128,99
2UOOWPEUNEVEG ANOOBETEIC 0,00 0,00
AoyioTiki agia Tnv 31/12/2014 265.128,99 265.128,99

H unepa&ia unokerar ge nNepIodIKO EAEYXO AMNOMEIWONG Kal O MEPINTWON KaTaloyiopoU {nuIag
anopsiwong TnG unepa&iac autn neplAapPavetal oto  kovOUAI TwV  anoTEAeOHATwV  «Aoind
XPNHATOOIKOVOMIKG anoTeAéoUATa» .

Kata tnv Tpéxouoa xprnon Oev MpOEKUYE amnopsiwon Tng unepagiac. O1 Pacikég napadoxeg nou
XPNOIKONoINBNKav KaTa Tov EAEYXO0 AnoMEiwong EXOUV WG akoAoUBwG:

Movada
dnuioupyiag
TapeIak®Ov poV
PROMOCARTON AE

EniTokio npoggd@Anong 12,1%
Méoo nocooTO  avanTuing Tnv - endpevn

nevrasTia 0,5%
MooooTO avanTuéng WETA TNV NEVTAETIA 0,00%
Afia KTHOEWG PEIOV OWPEUPEVEG ANOPEIWTEIC 0,00
Avakthoiun agia 1.009.713,73

46



Etrioia Oikovopikn ‘EkBeon
yia Tnv Xprion 2014

1 2

PAPERPACK"

Biopnxavia X&pTivng Zuokevaociog

6 'Aula NEPIOUOIAKG OTOIXEIT

Ta duha nepiouciakd TnG eTaipeiac agopolv KUpIiwG 0c AdeleG Xpriong AOYIOMIKOU Kal AoYIoUIKG

npoypaupata. H avaluon Twv AoyIoTIKOV a8V Twv AUA®V MEPIOUCIAKMY OTOIXEIWV TNG ETAIPEIAG,

napoucialeTal oToug Nivakeg nou akoAouBoUv:

Mood os €'
KooTog ktnong Tnv 1/1/2013

Heiov: ZUOOWPEUNEVEG AnooBETEIG

MoyIopIko

ZUvolAo

243.199,69

(164.544,73)

243.199,69

(164.544,73)

MoyioTikn a§ia tnv 1/1/2013 78.654,96 78.654,96
Ayopég 35.373,00 35.373,00
AnooBETEIg XProng (24.340,21)  (24.340,21)
KooTog Kthong Tnv 31/12/2013 278.572,69  278.572,69
Meiov: ZUCOWPEUPEVEC ANOOBRETEIG (188.884,04) (188.884,94)
MoyioTikn a&ia Tnv 31/12/2013 89.687,75 89.687,75
AYOPEC 58.453,87 58.453,87
AnooBETeIg Xpriong (41.748,85)  (41.748,85)
KdoToc KTionc Tnv 31/12/2014 58.453,87 58.453,87
Heiov: ZUCOWPEUPEVEG aNOORETEIG 47.938,90 47.938,90
MoyioTikn agia Tnv 31/12/2014 106.392,77 106.392,77

O1 anooBéoeic Twv AUAWV Nayinv avayvwpioTnkav oTd anoTeAéopata Tng xpnong (onueinon 19). Eni

Twv GuAwv nayiov Tng eraipeia¢ dsv unaApYouv onoioudnnoTte €idoug OeopelelC yia €Eao@AAion

UMOXPEWTEWV.

7 Evowparta nayia

H AoyioTikn a&ia Twv nayiwv nou eugavidovral oTov I00AOYIOHO, YIa TIC NApoucialOPEVEG NEPIODOUG

avaAUovTal w¢ €ENC:

Mera " ‘EninAa kai
Mood o€ € ' Oikongda Kripia Mnxavipara v (E.PG(LP Aomnog Zuvolo
M €EonAiopog

KooTog kThong Tnv 1/1/2013 6.796,76 956.493,92 13.773.848,72 213.552,43 625.656,66 15.576.348,49
peiov: TUCOWPEULEVES anooBETEI; 0,00 (841.645,50) (12.360.660,61)  (168.399,08) (531.027,21) (13.901.732,40)
AoyioTiki aia Tnv 1/1/2013 6.796,76 114.848,42 1.413.188,11 45.153,35 94.629,45 1.674.616,09
MpooBrikeg 0,00 0,00 34.239,81 0,00 22.869,41 57.109,22
MNwAACE - MeIoeC 0,00 (29.080,00)  (2.100.279,09) (1.840,00) (562,56)  (2.131.761,65)
AnoGBETE XPAONG 0,00 (13.994,52) (499.384,94) (9.041,62)  (34.011,23) (556.432,31)
AnNooBEoE NWANBEVTWV-DIaYpaQEVTwV 0,00 21.051,26 1.662.262,19 1.839,98 557,93 1.685.711,36
KooTog Kthong Tnv 31/12/2013 6.796,76 927.413,92 11.707.809,44 211.712,43 647.963,51 13.501.696,06
peiov: TUCTWPEULEVES anooBETEI; 0,00 (834.588,76) (11.197.783,36)  (175.600,72) (564.480,51) (12.772.453,35)
AoyioTiki a&ia Tnv 31/12/2013 6.796,76 92.825,16 510.026,08 36.111,71 83.483,00 729.242,71
MpooBrikeg 0,00 128.049,82 1.355.675,84 74.900,00 43.679,63 1.602.305,29
MNwAACE - MeIoeiC 0,00 0,00 (1.199.269,42) (18.735,01)  (9.371,62)  (1.227.376,05)
ArOGBETE XPAONG 0,00 (8.580,86) (320.977,99) (7.818,85)  (44.943,35) (382.321,05)
AnooBéoeig NwANBEVTWV-OlaypagEvTav 0,00 0,00 1.199.269,31 18.735,00 8.652,80 1.226.657,11
KooTog Kthong Tnv 31/12/2014 6.796,76 1.055.463,74 11.864.215,86 267.877,42 682.271,52 13.876.625,30
peiov: TUCOWPEULEVES aroOBETEIC 0,00 (843.169,62) (10.319.492,04)  (164.684,57) (600.771,06) (11.928.117,29)
AoyioTiki a&ia Tnv 31/12/2014 6.796,76 212.294,12 1.544.723,82 103.192,85 81.500,46 1.948.508,01
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Ol anooBECEIg TWV EVOWPATWV NAyiKv avayvwpioTnkav oTd anoTeAéouara Tng xpnong (ony 19.) Na ta
olkoneda kal Ta kTipia dev UPIOTAvTal UNOBNKEG. YPIoTaTal eVEXUPO €Ni UNXAvNUATWV KUpIOTNTAG TNG
eTaipeiag, afiag Touhaxiotov 1.000.000,00€.

8 XpnHATOOIKOVOUIKG NEPIOUCIAKA OTOIXEIa

Ta XpnHAaTooIKoVouIKa NEPIOUCIaKd GTOIXEIa TNG Talpeiag TagivopouvTal wg €ENG:

Mood o< €' onM. 31/12/2014 31/12/2013
Adveia kal anarmoeig 8.2 6.806.070,44 6.954.757,12
XpnHATOOIKOVOLIIKG NEPIOUTIAKA OTOIXEI dlaBéaipa 8.1 54.000,00 67.783,48
npog NwAnon

ZUvoAo 6.860.070,44 7.022.540,60

8.1  XpnuAToOIKOVOMIKA oToIXEia S1a0&cipa npog nwAnon

Mood o €' A®OI BAAXOY ABEE Z0voAo

YnoAomno Tnv 1/1/2013 275.508,75 275.508,75
MeraBoAég kaTd Tnv JiIApKela TG

Xpfiong 2013

Anopeiwon Agiag (207.725,27) (207.725,27)
YnoAomo tnv 31/12/2013 67.783,48 67.783,48
MeTaBoAég kaTa Tnv diIApKeId TG

Xpnong 2014

Anopgiwon Agac (13.783,48) (13.783,48)
YnoAomno Tnv 31/12/2014 54.000,00 54.000,00

Ta XpnuAToOIKOVOMIKG MEPIOUTIAKA OTOIXEIa Mou neplAapBavovTal aTnv katnyopia auTtr agopolv Tn
OUMHETOXN TNG €TaIpEiag kaTa 6,18% oTO WETOXIKO kePAAaIo TNG eTalpeiag Agoi BAaxou ABEE e £6pa
To Kopwni ATTIkAG. H Agpoi BAaxou ABEE dev SianpayuaTeUeTal o€ kdnola evepyo ayopd. Kabwg n
€UNoyn a&ia TNG OUMMETOXNG Oev PNopei va ekTIuNBel agionioTa n enévduan otnv Agoi BAaxou ABEE
napakoAouBeiTal 0To KOOTOG TNG. ZTNV TPEXoUod Xpnon n eraipeia, dieviipynos anopeinon (ony. 21)
noooU €13.783,48 (2013: €207.725,27) n onoia nepiAaupaveral oTa «Aoind XpnuaToOIKOVOMIKA
AnoTeAéopaTta» TG katdoTaong ZuvoAikoU Eioodnuatoc. H eTaipeia okonelosl va KpAaThoel Tnv

OUMMETOXN auTh.

YpioTaTal eVEXUPO €Mi TOU OUVOAOU TWV KATEXOHUEVWY anod Tn WUNTPIKN ETAIPEIA JETOXWV TNG €TAIPEIAq
A®OI BAAXQY ABE npog e§aopahion Tpanedikou daveigpou.
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8.2 Adveia Kal anaITROEI

>Tnv KaTnyopia auTn nepiAayBavovTal Ta NapakdaTw XpnHaTooIKOVOUIKA MEPIOUCIAKA GTOIXEIQ:

Mooad o< € ' onM. 31/12/2014 31/12/2013

Noinég HakponpOBETES anaITnoeg 8.2.1 82.832,86 85.916,85
Tapeakda diabéoiua kai iooduvaua 8.2.3 2.659.710,10 2.519.283,00
Anarrnoeic and NeAATeC Kal AOINEC EPNOPIKEG anarrnoeig 8.2.2 4.063.527,49 4.349.557,27
Z0volo 6.806.070,45 6.954.757,12

8.2.1 AoInNéG HAKPONPOBECHEG ANAITHOEIG

Mood o< €' 31/12/2014 31/12/2013
Aoopéveg Eyyunoeig 82.832,85 85.916,85
ZUvolo 82.832,85 85.916,85

01 gyyunoeig NepIAaBAVOUV KUPIWE EYYUNOEIG evoikinv. Engidr) To unoAoino Tou hoyapiacpou dev eival
onuavTiko yia Tnv €UAoyn NaApouciacn Twv OIKOVOMIKWV KATAOTACEWV TnG €Taipeiac Oev €xel Yivel

npooapoyn otnv afia Twv gyyUnoEwv auToV e BAon To NPAYHATIKO EMITOKIO.

8.2.2 AnaiTRoEsIG anod NeAATEG KAl AOINEG EPNOPIKEG ANAITIOEIG

To kovOUAI Tou Io0AoyIopoU avahUeTal wg €ENG:

Mood o< €' 31/12/2014 31/12/2013
MeAdTeg eo0wTEPIKOU 3.692.591,83 3.808.987,34
MpokaTaBolég MpopnBeutav 6.109,37 109.062,43
EniTayég eI0npakTEEG 644.068,74 710.749,97
ZUVOAO anAaITAOEMV 4.342.769,94 4.628.799,74
Meiov: MpdBAewn unoTipunong (279.242,45) (279.242,47)
ZUVOAO KaBapmV anaITAoOE®V 4.063.527,49 4.349.557,27

To oUvOAO TWV AVWTEPW ANAITAOLWV BewpEeiTal NwC gival BpaxunpdBeounc ANgnc. H eldoyn aia autwv
TV BpaxunpoBeoHmV XPNHATOOIKOVOUIKWV MEPIOUCIAKWV OTOIXEIWY dev kabopileTal aveEaptnTa kabwg
n AoyioTikr aia Bewpeital Nnwg npooeyyilel TV lAoyn aia Touc.

Ma OAeg TIC anaITROEIC TNG ETAIPEIQG €xel Npayupatonoin®si ekTipnon Twv evdeifewv yia meavn
anopeiwon Toug (onu. 19). Opiopéveg and TIG anaItnoeig £Xouv unoaTel anopeiwon. Ma TIC anaimioeig
auTeg n eTalpia dev £xel oxnuariosl npooBeTn npdBAewn via Tn xprion 2014 (2013: € 529.222,83). O
anaitnosiC MouU £XOUV UMOOTEl AMOPEi®on a@opouv KUpiwg O MNEAJTEC TNG £TAIPEIAC Ol oroiol

QVTIMETONICOUV OIKOVOUIKEG DUOKOAIEG KAl TA UNOAOING TOUG EKTIMOUVTAI WG KN AVAKTHOIUa.

H xpovoAoyikry avaAuon Twv andiTnoswy Nou £X0UV anopEInBEel EXEl w¢ ENG:
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IMood o< €' 31/12/2014 31/12/2013
Huépeg

60-90 0,00 0,00
90-120 0,00 0,00
120-180 0,00 0,00
180-365 0,00 0,00
>365 279.242,47 279.242,47
ZUvoAo An§INpOBEcU®WV anAITHOEWV 279.242,47 279.242,47

H kivnon Tng npoBAewng ivai n egng:

Mood o< €' 31/12/2014 31/12/2013
YnoAoino évaping nepiodou 279.242,47 545.716,37
Xpnoigonoinan npoBAeyng 0,00 (795.696,73)
Néa npopAeyn 0,00 529.222,83
YnoAoino TéAoug nePIodou 279.242,47 279.242,47
8.2.3 Tapseiaka diabscipa kail 1I008Uvapa
Ta Tapeiaka diabéoipa iIoodUvapa nepidayBavouv Ta akdhouba aToixeia:
Mood o< €' 31/12/2014 31/12/2013
AlgBéoipa aTo Tapeio 1.875,14 1.235,06
AlaBgoipa oTig Tpaneleg 2.377.834,96 2.518.047,94
MpoBeopiakoi Aoyapiacuoi 280.000,00 0,00

ZUVOAO TAHEIGKOV SIAOETiHOV &

, 2.659.710,10 2.519.283,00
1003UVaAp®V

Aev unapyouv Seopeloelg eni TwV Tapelakwy dIaBeTipwy TNG TAIpEiac,

9 Ano@tuara

Ta anoBépata Tng Taipeiag avaAlovtal wg €Enc:

IMood o< €' 31/12/2014 31/12/2013
EpnopelpaTa kal UAIKG GUoKeuaoiag 24.165,67 10.500,79
‘ETOING & NUITEAR) NpoiovTa 282.971,45 460.584,85
MpdTeC & BoNBNTIKEC UAEC 1.593.937,90  1.832.832,44
ZuvoAIKN peuoTonoinoipn agia 1.901.075,02 2.303.918,08
Meiov: MpoBAewn unoTipunong 0,00 0,00

ZuvoAIKN KaBapr PEUCTONOINCIHN

. 1.901.075,02
aia

2.303.918,08

To nocd Twv anoBeuaTwy Nou avayvwpioTnke wg €000 katd Tn SIApKEIA TNG XPong nepiAapBaverai

OTO KOOTOG NWANBEVTWY (onpeiwon 19).

Y@ioTaTal eveXupo eni anoBepdTwv £wg Tou noooU Twv 1 ek. Eupw.
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10 Aoind oToiXeia KUKAOPOPOUVTOG EVEPYNTIKOU

H avdAuon Twv Aoinmv OTOIXEIWV TOU KUKAOPOPOUVTOC EVEPYNTIKOU £XEl WG EENC:

Mood o< €' 31/12/2014 31/12/2013
AnaiTioeig and Gopoug 393.147,87 288.181,28
Aoinoi XpewoTeg 22.751,86 19.696,12
Ayopéc und napahapn 237.695,92 210.136,73
Noinda nponAnpwpéva £€0da 41.769,54 21.574,41
2ZUvoAo AoIn®V anaiToEWV 695.365,19 539.588,54
Meiov: MpoBAewn unoTiunong 0,00 0,00
2ZUvoAo KaBapwv anaITHOERV 695.365,19 539.588,54

11 Mn KUKAoO@OpOUVTA NEPIOUCIAKA OTOIXEIO KATEXOHEVA NPOG NWANON

SUdQwva e Tnv ano 29/12/2014 anogacn Tou AloIknTIKoU ZupBouliou €EakolouBei n avaditnon
ayopagoTr] yla TNV GUMKETOXI TNG £TAIPEIAG 0TO KEPAAQIO TNG OUYYEVOUG TNG « Aol Gwkd AEBEE». H ev
AOYWw OUPMETOXN avapévetal va nwAndei evrog Tng xpriong 2015 kai nepih\auBaverar oTov Topéa TNG
Xaptivng (onueinon 4.3). ZTnv TpExouoa Xpnon OIEvEPYNONKE aMNOMEIWON TNG CUMHETOXNG Kata €
137.700 kai To Nogo Tng anoyeinong nepiAauBaveral ota «Aoind XpnuaToolKovouika AnoTeAEouaTa»
TNG KaTaoTaong ZuvohikoU EicodnuaToc,

Mood o €' "Aq’AoBIE‘:PKA Zuvolo
YnoAomno Tnv 1/1/2013 366.500,00 366.500,00
YnoAomo tnv 31/12/2013 366.500,00 366.500,00
MeTaBoAég kata Tnv didpkeia TngG xprong 2014

Anopeiwon Agac (137.700,00) (137.700,00)
YnoAomno Tnv 31/12/2014 228.800,00 228.800,00

YopioTaTtal evéxupo unép Tpanedikou daveliopoU eni Tou guvohou Twv 132.300 avwvUHWV PETOXWV TNG
eTaipeiag «<ADGOI QKA ABEE» nou KaTexel n eTaipeia.

12 MEeTOXIKO KEQAAAIO

To peTOXIKO KEPAAaIO TNG eTalpeiag anoTeAeiTal anod 3.953.090 KOIVEG OVOHACTIKEG LETOXEG, OVOUAOTIKNG
agiag € 0,30. 'ONeg oI PETOXEG napexouv Ta idla dikaiwpaTa oTnv ANWn HePIOPATWV Kal oTnv
anonAnpwpr Ke@ahgiou kal avTinpoownelouv Hia Wheo oTnv Fevikr ZUVEAEUON TWV HETOXWV TNG

€Talpeiac.

Mood o< € ' 31/12/2014 31/12/2013
ApIBpOG OVOHAOoTIKN ApIBpOG OVOHAOoTIKN
HETOX®V agia HETOX®V a&ia

ApIOUOG HETOXMV NOU £XOUV EYKPIOEi

KoIVEG OVOHAOTIKEG 3.953.090 0,30 3.953.090 0,30

MANP® G €E0QPANHEVEG HETOXEG

KOIVEC OVOUAOTIKEG 3.953.090 0,30 3.953.090 0,30

Aev unnp&e Kivnon Tou PETOXIKOU Ke@aAdiou kaTd TIG OUO TEAEUTAIES XPHOEIC:
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IMood oc €' 31/12/2014 31/12/2013
MeTOXIKO KEQAAAIo EvapEng nepiodou 1.185.927,00 1.185.927,00
AUEnon peToxikoU Kepalaiou 0,00 0,00
Meiwon PETOXIKOU KepaAaiou 0,00 0,00
MeTOXIKO KEQAAAIO TEAOUG NEPIOIOU 1.185.927,00 1.185.927,00

To METOXIKO KEQAAQIO TNG €TAIPIAG AVEPXETAl O €vd EKATOMMUPIO €KkaTOV oydOVTA NEVTE XINADEC
EVVIaKOOIa €ikool enTa supw (1.185.927,00) kai didlpeital o€ Tpia €kATOPMUPIA EVVIAKOOIEG MEVAVTA
Tpeig XINIAdeG evevrivTa (3.953.090) KOIVEC OVOUAOTIKEG ETOXEC, OVOUACTIKNG afiag Tpiavra Aenta (0,30)
Tou Eupw n kaBepia.

OI PETOXEG TNG ETAIPEIAG £ival EI0NYMEVEG OTO XpnuaTioTrpio ABnvawv, otnv katnyopia KYPIA AFOPA e
Tov KwdIKO MMAK. Kabe peToxn £xel diKaiwpa piag wrgou.

13 Ailapopa unép To ApTIo

H kivnon Tou Aoyapiacpou avaAUeTal wg €Ene:

Mood oc € ' 31/12/2014 31/12/2013

YnoAomno évap¥ng nepiodou 1.187.780,32 1.187.780,32
'Eionpa&n and at&non peroxikol kepahaiou 0,00 0,00
"Aanavec £k500nc HeToxIKoU KeQaAdiou 0,00 0,00
YnoAoin TéEAoug NgPIOSOU 1.187.780,32 1.187.780,32

Ta nooda nou Afeenkav, NAEOV TNG OVOUACTIKNAG a&iag Twv PETOX®Y anod Tnv £kd0On WETOXWV KATd TNV
OlGpKeIa TOU €TOUG, €XOUV CUMNEPIANPOE oTo idla KepAAalia oTo KOVOUM «Ala@opd unép To ApTIOo»
aQAaIPOUHEVWV TwV EEO0WV EYYPAPNC, AWV VOUILWY aUoIBWV KAl TWV OXETIKOV POPOAOYIKOV OPEADV.

14 AnoOepaTika ke@aiaia

H peTaBoArn Twv Aoinwv anoBepatikwv e0Aoyng agiag napaTieTal oTov nivaka nou akoAouBei:

TakTiko ‘EKTAKTa A@opoAdynTta Aoma

Mooad o€ € ' . , . . Z0voAo
anoBepaTikd0  anoOepaTika anoBepaTikad anoBspaTika

YnoAomno tTnv 1/1/2013 177.657,26 2.219,00 346.938,19 0,00 526.814,45
ZXNHATIOHOG anoBepaTKwv 0,00 0,00 0,00 0,00 0,00
YnoAomno tnv 31/12/2013 177.657,26 2.219,00 346.938,19 0,00 526.814,45
MeTagopa anoBeuaTikwv Npog

SG6eon N.4172/13 0,00 0,00 (11.717,19) (11.717,19)
YnoAomno Tnv 31/12/2014 177.657,26 2.219,00 335.221,00 0,00 515.097,26

Taxtiké AnoBsparixé

ZUPQwva Pe TV EANNVIKN gunopikn vouoBeaoia, ol eTaipeieg unoxpeolvTal, anod Ta kKEPdN TngG Xpnong, va
oxnuariocouv To 5% oav TAKTIKO anoBguaTikO PEXPIG OTOU auTd (PTACEl TO €va TPITO Tou KaTaBAnuévou
heToxikoU Toug ke@ahaiou. Katd tnv didpkela Tng {wng Tng €raipeiac anayopeUeTal n diavoury Tou

TAKTIKOU anoBepatikou.
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A@opoloynra kai Eidikw¢ @opoloynBsvra AnoBsuarika:

Ta agopoAdynTa anoBeuaTikd agopolv anoBepaTikd €neVOUTIKGV VOHWV, anoBeudTika ano pn
dlavepnBévTa KEPON Kal anoBeuaTika anod anaAAacoopeva TnG popoAoyiag £€00da yia Ta oroid EXel Yivel
napakpdatnon @opou oTnv nnyn. Apopohoynta anoBeuaTtika Uwoug € 11.717,19 peTagépbnkav oTa
AnoTeAéopaTta €I VEO WOTE va KaTaoToUv eAeUBepa npog Siavopr] oToug PETOXOUG BAoel Tou apBpou
72 Tou N. 4172/2013.

15 YnoxXpe®OEIC NApoX®V NPoownikoU AOyw ££030uU and Tnv unnpeoia

H eTaipeia avayvwpilel w¢ UNoXpEwan Napoxwv MPoownikou Aoyw €EO0dou and Tnv unnpeoia, Tnv
napoloa a&ia Tng VOMIKNG dEoPEUONG nou €xel avaldBel yia Tnv kataBoAr e@dana& anolnpiwong oTo
NPOCWNIKO Nou anoxwpel AOyw ouvTagiodoTnone H OXETIK UnoXpéwon UMOAOYIoTNKE KaToniv
avaloyIOTIKNG MEAETNG Mou €yive and aveEdpTnTo avaloyioTrh. ZUYKEKPIMEVA, 1 OXETIKR MEAETN
aQopouce oTnV dIEPEUVNON KAl UMOAOYIOUO TwV avaloyloTIKOv peyeBwv nou anairolvral and Tig
npodiaypagec nou Bétouv Ta Aigbvry NAoyioTikd Mpotuna (A.A.M. 19) kai €ival UnNoXpeWTIKO va

kaTaxwpnBouUv oTov Icohoyiopd kal TNV KaTaoTaon anoTeAeOPATwv KAde enixeipnongc.

H eTaipeia dev €xel evepyonoinoel, enionua rn avenionya, kavéva €101IKo NPOYyPAuKd Napoxwy npog Toug
epyalopevouc, To onoio va deaueUETal yia NAPOXEG OE NEPINTWOEIC ANOXWPNOEWV Epyalopevwy. To HOVO
npoypauua nou Bpioketal ev 1oxU €ival n CUPBATIKA UNOXpEwon MWeE BAcn Tnv Ioxuouoa Vopobeaia
N.2112/1920 kai 3198/1955 vyia napoxr e@ana& nocol Of NePINTWON OUVTAgI0dOTNONG Tou

NpPoOCWNIKOU.

H OXETIKN unoxp&éwan TnG £Talpeiag avaAUeTal we ENG:

Mood oc €' 31/12/2014 31/12/2013

Mapouoa a&ia pn XpnHaTod0TOUUEVGV 205.420.81 179.712.81
UMOXPEWTEWY T e
KaBapr unoxpémon avayvwpiopEvn
OTOV ICOAOYIOHO

205.420,81 179.712,81

H peTaBoAr otnv napoloa agia Tng unoxpéwaong TG eTalpeiag availeTal wg €Enc:

Mood o< €' 31/12/2014 31/12/2013
I'Iapgt)oa a&ia unoxpéwang oTnv apxn Tng 179.712.81 166.716.80
nepiodou e e

KboTog Tpéxouoag anaoxoAnong 10.484,00 11.070,08
KOoTOoG TOKWV 5.931,00 7.002,11
Mapox&g nou NAnpwONKav ano Tov £pyodoTn (44.825,00) (13.001,06)
EmnAgov nAnpwpég ) €50da (¢00da) 18.088,00 6.438,26
AvaloyiaTikn nuid / (k€pdog) 36.030,00 1.486,63

MapoUoa aia unoxpEmwong oTo TEAOG

y 205.420,81 179.712,81
NG NEPI0doU

Ta noad nou £Xouv kaTaxwpndei aTnv KaTaoTacn anoTEAEOUATWY XPNOEWE €ival Td NAPAKAT®:
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31/12/2014 31/12/2013

Mood oc € '

KbooTog Tpéyouaag anaaxoAnong 10.484,00 11.070,08
XpNHATOOIKOVOUIKO KOGTOG 5.931,00 7.002,11
K(')OTOQ'I'IEpIKOI'I(,'OV/al(]KGVOVIOIJd)V/TEpuCITIG}.IOl'J 18.088,00 6.438,00
unnpeoiag

Aanavn npog kKartaxwpnon oTnv 34.503,00 24.510,19

KATAoTaon anoTeAeoHAT®OV

Ta nood nou &xouv kataxwpnBei aTnv kataoTaon «Aoind Avayvwpiopéva 'Ecoda» €ival Ta NapakaTw:

MeTapBoAég oto Aoina ZuvoAika ‘Ecoda 31/12/2014 31/12/2013

(0CI)
Moo nou kaTaxwperal oto OCI (36.030) (1.487)
>wpeuTIKO Mood nou kataxwpeiral oto OCI 54.732,00 90.762,00

Ta €50da Twv TOKWV nepihapBavovtal ato KovOUM «XpnuaTtoolkovopika 'E€oda» oTnv Katdoraon
AnoTeAeopdtwv (onueiwon 21). 'OAa Ta Aoind €€oda nou oxeTilovral PE NAPOXEG €pyalOHEVLV
nepIAapBavovTal oTa anoTeAéopaTta Tng Xpnong.

O1 kUpIEG avaAoYIOTIKEG NAapadoxEC Mou XPNOILOoNoINenKav yia Toug avwTEP® AOYIOTIKOUG akoroug ival
ol €&nG:
31/12/2014 31/12/2013

Makpoxpovia au&non nAnbwpiouol 2,00% 2,00%
MeANOVTIKEC QUENOEIC HICBMY 2,00% 2,00%
MPoeEoPANTIKO EMITOKIO 2,30% 3,30%

Anuoypaixeg lapadoxeg:
OvnoipoTnTa
v 'Exel xpnoidonoinBei o eABETIKOC nivakag BvnoiuoTnTag EVK2000 yia avOpeG Kal YUVAIKEG
NMooooTo anoxmwpnoswv (Turnover)
v To nooooTod anoxwpnoewy (turnover) Bewpnbnke igo pe 0%.
HAIKIEG KAVOVIKIG anoxmpnong

v 'Exouv xpnoigonoinBei o1 6pol anoxwpnong Tou Tapeiou Koivwvikng ApAliong nou avrkel o
KaBe epyaldpevog, Onwe auToi £Xouv dIaNOPPWOEl PE TIC NPOOPATEC VOLOBETIKEG PUBITEIC.

16 XpnHATOOIKOVOMIKEG UNOXPEMOEIG

O1 XpNHATOOIKOVOUIKEG UNOXPEMOEIC TNG ETAIPEIAG TAEIVOUOUVTAI WG £ENG:
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IMood o< €' ony.

XPNUATOOIKOVOUIKEG UNOXPEWOEIC AMOTIMWHUEVES
OTO avanooBeaTo KOOTOG

ZUvoAo

31/12/2014 31/12/2013

16.1 7.204.208,00 8.050.448,83

7.204.208,00 8.050.448,83

16.1 XpnHATOOIKOVOHIKEG UNOXPERCEIG ANMOTIHWHEVEG OTO AVANOOBECTO KOOTOG

2Tnv Katnyopia auTn nepiAayBavovrat:

Mood o< €' onH. 31/12/2014 31/12/2013
Adveia Tpanel®v 16.1.1 6.049.716,91 6.722.510,39
MPOUNBEUTEC KAl OUVAPEIC UNOXPEWTEIG 16.1.2 1.154.491,09 1.327.938,44
ZU0voAo 7.204.208,00 8.050.448,83
16.1.1 Adaveiopog
O davelopdg TnG eTalpiag avaAUeTal wg £ENG:
MakponpoBeCHEG BAVEIAKEG
UNOXPEMTEIG
IMood o< €' 31/12/2014 31/12/2013

OpoMoyiaka davela

Z0vVOAO HakponpoOsop®V Javeinv
BpaxunpoOeoHEG JAVEIAKEG
UNOXPEWMTEIG

IMood o< € '

OpoMoyiaka davela (BpaxunpoBeaieg
000EIG)

BpayunpdBeopa daveia (kepahaio
Kivnong)

ZUvoAo BpaxunpoBsopwv daveinv

Z0volo daveinv

2.240.000,00

5.875.000,00

2.240.000,00

5.875.000,00

31/12/2014 31/12/2013
3.461.500,00 525.000,00
348.216,91 322.510,39
3.809.716,91 847.510,39

6.049.716,91

6.722.510,39

To oUvolo Tou daveigpoU Tng eTalpeiag avaAleTal wg €&NG:

Aaveiopog Tnv 31/12/2014
r

Mood os €' Ouo{\ovluku Makpon poBeopa Aoina Z0volo
daveia daveia
1 £10G Ka1 AiyOTEPO 3.461.500,00 0,00 348.216,91 3.809.716,91
MeTadl 1 ka1 5 eTOV 2.240.000,00 0,00 0,00  2.240.000,00
AV® TOV 5 eTOV 0,00 0,00 0,00 0,00
5.701.500,00 0,00 348.216,91 6.049.716,91
ME!DV.' npooapuoyn ornv evAoyn 0,00 0,00 0,00 0,00
aéia
5.701.500,00 0,00 348.216,91 6.049.716,91
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Aaveiopog tnv 31/12/2013
r

Mood o €' OHO'AOYI(IKﬁ qup°."'pbe£°"° Aomna ZUvolo
daveia daveia
1 £10G Ka1 AiyOTEPO 525.000,00 0,00 322.510,39 847.510,39
MeTadl 1 ka1 5 eTOV 5.875.000,00 0,00 0,00 5.875.000,00
AVe TOV 5 eTOV 0,00 0,00 0,00 0,00
6.400.000,00 0,00 322.510,39 6.722.510,39
Meiov: npocappoyn oTnv e0Aoyn agia 0,00 0,00 0,00 0,00
6.400.000,00 0,00 322.510,39 6.722.510,39
Ta oupBaTika eniTokia davelopou TNG eTaipeiag sival Ta €Enc:
Mood o€ €' 31/12/2014 31/12/2013
Euribor 3u+5,00% 3.301.500,00  4.000.000,00
Euribor 3u+2,75% 2.400.000,00  2.400.000,00
Euribor 3u+4,75% 70.974,61 71.010,92
Euribor 3p+5,5% 277.242,30 251.499,47

Z0voAo daveinv

6.049.716,91

6.722.510,39

N AUEnon .
. ZovoAo . . ; Meiomon
Aaveiopog Tnv 31/12/2014 Saveiov Tokol xpong Eu;lt;g/: + Euribor - 0,5%
r
Adveia pe Baon Euribor 3pfvou 6.049.716,91 296.355,00 326.603,58 266.106,42
6.049.716,91 296.355,00 326.603,58 266.106,42

AUEnon Euribor  Meiwon Euribor

Aaveiopog Tnv 31/12/2013 Zivolo daveiov  Tokol xprong

0,50% -0,50%
Adveia pe Baon Euribor 3pfvou 6.722.510,39 293.044,89 326.657,44 259.432,34
6.722.510,39 _ 293.044,89 326.657,44 259.432,34

Ma Tnv €€aoc@alion Tou TpanelikoU davelopou, WETagl Tng eTaipeiac kal Twv OpoAoyloUxwv AaveloTwy,

n ETaipeia €xel oUOTNOEl EVEXUPO:

o Eni 132.300 avwvUPwVv HETOXWV MOU KATEXEI OTO METOXIKO KEPAAAIO TNG eTaipeiag «ADOI
OQKA ABEE>»,

0 €ni 1.520 avvUPmV HETOXWV MOU KATEXEI OTO PETOXIKO KEPAAQIO TNG eTaipeiac «ADOI BAAXQY
AE>»,

0 £ni Aoyapiacumv KaTaBEoswv nou Tnpei N eTaipeia ota Tpanedikd 1I5pupaTa Twv Opoloylouxwy
AaveloTwv, pPndevikoU unoAoinou

0 eni anoBsudTwv XApTou KUPIOTNTAC TNG €Talpeiac, afiag TouAdayioTov iong pe 1.000.000,00
Eupw kaB' 0An Tn didpkeia Tou daveiou,

0  &ni PnXavnudaTtwv KupldTNTag TnG Talpeiag, a&iag TouhdyioTtov 1.000.000,00 Eupw, rTol €Mi TWV

KATweO! Kal, TENOC,

0 €ni TWV anaIThoEWV TNG ETAIPEIAC €K TWV ACPANITTNPINV CUKBOAQI®V TWV WG Avw anobepdaTwv

Kal unxavnuarov.

Mépav TwV avwTEPw dev UNAPXOUV UMOBMKEC Kal MPOCNMEIWOEIG I onoladnnoTte dA\a Bapn, eni Twv
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OTOIXEIWV TOU EvepynTiKOU TNG €TaIpEiag,

16.1.2 [popNOEUTEG KAl CUVAPEIG UNOXPEWOTEIG
To kovOUAI avaAleTal wg €&NG:

Mood o< €'

31/12/2014 31/12/2013
MpounBeuTéc 1.069.523,69  1.017.820,12
MpokaTaBoAEC neAaTav 6.791,80 22.338,69
Enirayég MANpwTEEG (METAXPOVOAOYNHEVEG) 0,00 60.000,00
Mpappdma nAnpwTEa 78.175,60 227.779,63

ZUVOAO UNOXPEMTEMV 1.154.491,09 1.327.938,44

To OUVOANO TWV AVWTEPW UMOXPEWOEWV BewpeiTal Nwe eivalr Bpaxunpobeoung Angnc. H ebhoyn aia

auTOV TWV PBPaxunpOBeouwV XPNUATOOIKOVOUIKOV UMOXPEMOEWY BOewpeiTal NwG npooseyyilel Tnv
AoyioTikn) aia Touc,

17 Aoinég BpaxunpOOECHEG UNOXPEMCEIG

O1 AoINEG BpaxunpoBeTEG UNOXPEWTEIC NEPINGUBAVOUV:

Mood oc €' 31/12/2014 31/12/2013
MioBoi kal nuepopiobia nAnpwréa 132.232,78 102.899,72
Ao@alioTIKOI 0pyaviopoi 126.335,58 132.290,24
Enixopnynoeig MNayiwv 85.236,58 0,00
AedouAeupévol TOKOI 15.838,90 22.595,94
Aedouleupéva €50da 21.880,21 22.839,84
Aoinég BpaxunpOBEeTIES Y NOXPEWTEIC 102.771,30 61.285,72
ZUVOAO UNOXPERD CEWV 484.295,35 341.911,46
18 KuUkAog epyaci®v
O kUKAOG gpyaciov nepiAappavel:
lood oz € 31/:92014 31/14}2013
MWwANCEIG EUNOPEUNATWY 1.184.339,35 589.132,58
MwANoEeIg NPoidvVTwV 11.934.348,55 12.738.377,18
MwANoeIg AoINwv anoBepaTwy 364.997,28 421.477,61
'Ecoda anod unnpeoieg 492.405,17 452.117,66

ZUvolo

13.976.090,35

14.201.105,03
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19 AvalAuon £5§00wv ava karnyopia

>Ta £€00a TWV AEITOUPYIQV TNG KATAGTACNG ANOTEAEOUATWV NepiAauBavovTai:

Mood o€ €'

KOOTOC anoBeudaTwv avayvmpIiopévo wg
€£000

KaTaoTpo®eg anaiwpévwv anoBepaTwy

AnooBEoelg evompaTwy nayiwv
AnooBéoec GuAwv nayiwv
ApoIBEc & €£00a NpoownikoU
ApoIBEc & €E0da TpiTav

Evoikia A&moupyIKav HIoBmoEmV
EnIoOKEUEC Kal ouVTNPNOEiC nayiov
AopalioTpa

MapoxEg TpiTav

®OpoITENN

Aiagpopa £50da

'EE0da diapnuiong

Z0volo

Mood oc €'

KOOTOC anoBepatwv avayvwpIiopévo oG

€000

KaTtaoTpogpég anagiwuévav anodepdTwy

AnopEgiwon anamnoswy
AnooBEoEC evomuaTwy nayiwv
AnooBEéoeig AuAwv nayiwv
ApoIBéG & €E00a NpoowrnikoU
ApoIBéG & €E0da TpiT@V

Evoikia A&moupyIkov HIoBaoswy
Eniokeuég kal ouVTNPNAOEIG nayiwv
Ao@ahioTpa

Mapoxég TpiTwv

®OpoI-TEAN

Aidpopa €50da

ZUvoAo

1/1- 31/12/2014

KooTog ‘E€oda ‘EZoda ‘EZ0da epEUvVOV 5
. . s . uvoAo
NWANCEwWV d1a0eong dloiknong & avanTtugng

6.673.918,66 0,00 0,00 0,00 6.673.918,66
(5.385,39) 0,00 0,00 0,00 (5.385,39)
347.811,59 8.469,53 26.039,91 0,00 382.321,01
14.941,47 2.692,46 23.354,92 760,00 41.748,85
1.953.662,63 367.547,57 446.601,14 0,00 2.767.811,34
39.667,30  70.541,36 616.132,11 0,00 726.340,77
178.896,58 52.455,11 173.424,78 0,00 404.776,47
161.659,86  29.557,68 57.614,65 0,00 248.832,19
18.037,37 3.030,95 28.955,67 0,00 50.023,99
207.172,62  25.137,49 25.575,19 0,00 257.885,30
38.856,88 9.006,61 23.421,19 0,00 71.284,68
81.009,10 136.116,13 87.751,14 0,00 304.876,37
0,00 0,00 0,00 0,00 0,00

9.710.248,67 704.554,89 1.508.870,70

760,00 11.924.434,24

1/1- 31/12/2013

. . . 'EE0da
n(:)(:r":—(:::w 6|§§2:2?|q 6|<I)Ei§::|?rc:]g sps'uvd)v & Zovolo
avanTuéng

7.066.510,73 0,00 0,00 0,00 7.066.510,73
(5.458,77) 0,00 0,00 0,00 (5.458,77)
0,00 57.504,88 471.717,95 0,00 529.222,83
523.663,03 5.043,58 26.075,33 1.650,38 556.432,32
3.017,75 6.195,32 15.127,14 0,00 24.340,21
1.935.572,90 344.329,75 468.357,74 0,00 2.748.260,39
10.893,88 12.200,26 463.532,71 0,00 486.626,85
177.901,78 54.488,03 175.454,71 0,00 407.844,52
146.365,89 24.315,00 45.644,70 0,00 216.325,59
22.027,13 3.185,70 21.023,79 0,00 46.236,62
205.772,96 24.139,81 25.192,58 0,00 255.105,35
37.086,47 7.012,20 26.065,10 0,00 70.163,77
86.639,75 139.602,96 79.440,76 0,00 305.683,47
10.209.993,50 678.017,49 1.817.632,51 1.650,38 12.707.293,88

Ta £€0da Nou avayvwpioTnKav yid NapoxEG o€ epyalopévouc availovTal wG akoAoudwg:
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MNooa o< € '

MioBoi, nuepopiobia & enidoparTa
'E€0da koVWVIKNG aopaliong

ZUVTa&0d0TIKEG NapoXES (NPOPAEYEIG)
Anolnuiwoeic anoAuong

XpNHATOOIKOVOUIKO KOOTOG
UNOXPEWONG

NoInég napoxég o epyalopévoug

31/12/2014 31/12/2013
2.152.635,92  2.116.501,29
577.234,26 603.888,25
(34.341,00) (1.930,98)
62.912,72 19.439,32
5.931,00 7.002,11
9.369,44 10.362,52

Zuvolo

2.773.742,34

2.755.262,51

O apiBuo6G NpoownIkoU yia TIG NapoucialopeveG NEPIODOUC ival 0 EENC:

MioBwToi
Huepopiadiol
ZUvolo

20 'AAAa £000a Kal £€£00a eKHETAAAEUONG

Ta aMa €ooda ekpeTaMeuong nepiAaupavouy:

Mood o< €'

'Ecoda poBwuaTwy Kal Napenopevov
UnnPECIOV

KEpdn anod NwAnon evomuaTwy nayiwv
Avaloyia £5080u KpaTIkwV
ENIXOPNYNOEWV

NOINEC ENIBOTNOEIG - ENIXOPNYNOEIG
Noina éooda

Zuvolo

Ta aM\a £80da ekpeTaAeuong nepIAauBavouy:

Mood o< €'

®opohoyIkd NpOCTIUA Kal NPOCAUEnoEIG
Znpigc and nwAnon evowuaTwy nayiov
Zuvolo

21 XpnpaTooIKOVOMIKA anoTeAEéopaTa

Ta XpnHUATooIKoVoUIKa €600a nepIAayBavouy:

31/12/2014 31/12/2013

37 37

69 60

106 97

1/1- 1/1-
31/12/2014 31/12/2013
21.155,00 30.896,00
85.968,38 15.494,99
14.485,24 0,00
0,00 29,60
3.867,56 51.017,38
125.476,18  97.437,97

1/1- 1/1-
31/12/2014 31/12/2013
3.678,83 4.285,27
0,00 36.464,84
3.678,83  40.750,09
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. , 1/1- 1/1-
looa o € 31/14/2014 31/11{/2013
'E€0da TOKkwv Tpanedikwv daveiwv 294.653,32 293.045,05
Fio oo o oy
SuvahAaypaTIkEG AIapOpPEC 1.329,60 70.959,63
AoIna XpnHAaToOIKOVOMIKA £E00a 1.701,68 1.701,68
ZUvoAo 303.615,60 372.708,47

Ta £80da Tokwv Tpanelikav daveiwv npoépyovTal and Ta davela Tng €Taipeiag Ta XpnHATOOIKOVOUIKA
¢€oo0da nepiAapBavouyv:

. , 1/1- 1/1-
looa o € 31/12/2014 31/12/2013
Tokol KaTaBEoEWV 1.443,23 11.887,70
MOTWTIKEG CUVAAAYHATIKES DIAPOPES 106.414,05 46.630,58
ZUvolo 107.857,28 58.518,28
Ta Aoind XpnuUATooIKoVoUIKA anoTeAéopaTta nepiAapBavouyv:
1/1- 1/1-

31/12/2014 31/12/2013

Mooa os Eup®
Anopeinon XpNHATOOIKOVOUIKGY HECWY

SIaBETIIWY NPOC NGANGN -13.783,48 -207.725,27
ANOWEIWON OUUHPETOXWY OE CUVOEDEUEVEG i
ENIKEIPOEC 137.700,00 0,00
ZUuvolo -151.483,48 -207.725,27
22 ®dopoloyia e1003NPATOG
22.1 YnNOXPEWOCEIG ano TPEXWV POPo
H oxeTIkn unoxpéwon avaAleTal wg &NG:
IMood o< €' 31/12/2014 31/12/2013
(DOpO'q €1000NPaTOG POPOAOYNTEWY 596.510,84 534.175,59
KEPOWV
®IA nIoTwTIKOI POPOI 97.217,24 106.548,11
MapakpaToUpEVOl POpPOI 86.712,54 68.673,42
Noinoi @opol 0,00 2.792,46
Z0voAo 780.440,62 712.189,58

22.2 AnaiTioEeIG — YNOXPEWOEIG anod avaBaAAOHEVO PpOopo
H avaBal\opevn @opoloyia nou MpokUNTEl and TIC NPOCWPIVEC JIAPOPEC KAl TIC AVAYVWPIOUEVEG
(POPONOYIKEG {NUIEG, avaAlUETal WG akoAoUBWC:
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Mood o< €' 31/12/2014 31/12/2013 31/12/2014 31/12/2013
. . . . ‘Egodo / ‘Egodo /
AnaiTnoei Ynoxpewoelig Anairnoel  YNoXpeEw OEIg (EE0d0) (E£050)
AUAG nepIOUCIaKA OTOIKEID (3.710,14) 0,00 0,00 (3.145,53) (564,61) (1.154,29)
Evoduata Nayia 10.529,64 0,00 0,00 (9.475,48) 20.005,12 7.677,18
Enio@aleig anarrnoeig 7.285,75 0,00 72.600,03 0,00 (65.314,28) 81.139,38
YnoXpEwoEK napoxdv npocwnikol Adyw eEodou and 53.408,87 0,00  46.175,36 0,00 7.233,51  46.175,36
TNV unnpeoia
AaveIopog (EKTOG XPNHATOSOTIKWY HICOWMOEWV) 798,66 (798,66) 0,00 (798,66) 798,66 (798,66)
Avayvopion @opoloyikig {nuiag 0,02 (548,95) 0,00 (548,95) 0,00 (24.781,86)
SUvolo 68.312,80 (1.347,61) 118.775,39 (13.968,62) (37.841,60) 108.257,11
SUPYNQIoHOG (1.347,61) 1.347,61 (13.968,62) 13.968,62 - -
AvaBaA\opevn @opoloyikn anairnon/ (unoxpéwon) 66.965,19 0,00 104.806,77 0,00

Aoinég peTaBoAEg

Y noxp£won BuyaTpik@v nou anoppo®nénkav
®opog oTa idia kepaiaia
®o6pog oTa Aoind £0oda

®OpoG OTNV KATACTACH ANOTEAECHATMOV (ONH.
22.3)

0,00  (9.860,42)

0,00 0,00

0,00 0,00

(37.841,60) 98.396,69

O1 avaBaM\OpEVEG (POPOAOYIKEG anaiTnoeic avayvwpilovTal yia TIC HETaPEPOUEVEG (POPONOYIKEG {NHIEG

oTov Badud nou eival mbavn n NpayuaTonoinan Tou OXETIKOU (POPOAOYIKOU OPEAOUG HECW HEANOVTIKWV

(POPONOYIKWV KEPOWV. IMa Tov UMoAoYyIoHO Tou avaBaAOUeEVOU (POPOU XPNOILOMNOINBNKE CUVTEAEOTAC

26%.

22.3 ®OpoG NoU avayvmpioTNKE 0TA AnoTEAECHATA TNG XPRONS

O @OpoC Nou avayvwpiodnke oTnV KATAOTACT ANOTEAECUATWV XPRong dIapoppmBnKe we EENG:

lNooa o< € '

Tpéxov ®Opog
@opoc nepiodou
2UvoAo TpExwv @opou
AvaBaAlopevog ®opog
avaBarAouevos opoc ano rnpoowpves OIaPOPEG
2uvoAo avaBallopusvou popou
ZUvolo popmV

EqpapHoOTEOG (POPOAOYIKOG GUVTEAECTIG

Képdn npo popwv

®DOpo¢ €100dNHATOG BAOEI EPAPHOOTEOU (POPOAOYIKOU

Mooa (popou nou avaloyoUv o€

SUMNANPWHATIKOC POPOC OTO €00dNKa anod akivnta
uroAoyiouo avaBarAouevnG popoAoyiac Le LIKODOTEPO
danaveg nou dev avayvawpilovral yia EKATwon
gooda rou O&v popoAoyouvrai

®dopoloyikn {nHIG nou dev avayvw piderail

Alapopég ®opoloyikou EAEyxou

Zuvolo (2)

Z0volo (1+2)

1/1-
31/12/2014

1/1-
31/12/2013

(491.549,92)

(361.600,73)

(491.549,92)

(361.600,73)

(37.841,60) 98.396,69
(37.841,60) 98.396,69
(529.391,52) (263.204,04)
26% 26%
1.790.181,64 1.027.096,94
(465.447,00) (267.045,00)
72,00 0,00

0,00 (4.058,48)
(25.037,22) (21.879,03)
(38.979,30) 29.778,47
0,00 0,00

0,00 0,00
(63.944,52) 3.840,96
(529.391,52) (263.204,04)
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23 Képdn ava getoxn

Ta kEPdN ava WETOXM £XOUV UNOAOYIOTEl WG EENC:

. , 1/1- 1/1-
fooa oz € 31/12/2014  31/12/2013
Kepdn (npid) pera and @opoug 1.260.790,08 763.892,90
2TaOUIOUEVOG APIBHOC HETOXMV 3.953.090,00 3.953.090,00
Baoikd képdn ava peroxn (AenTta
Jrr— 0,3189 0,1932

O oTaBUICUEVOG apIBOG HETOXWV £XEI NPOKUWEI WG €ENG:
ZTaOHIOHEVOG APIOHOG HETOXMV
1/1- 1/1-
31/12/2014 31/12/2013
YnoAoino yeroxav Tnv 1/1 3.953.090,00 3.953.090,00
YnoAoino pyeroxav 31/12 3.953.090,00 3.953.090,00
ZT1abuiopugvog apiBuog UETOX@WV 3.953.090,00 3.953.090,00

24 Mepiopara

Ta pepiopata Twv WETOXWV npoTeivovTal and Tnv Aloiknon oTo TENOC kaBe Xpriong kai Teholv uno
éykpion TNG €Tnolag TakTIKAG TevikAG ZUVEAEUONG Twv METOXWV. Tnv nponyoUpevn Xpnon dev
dlavepnenkav pepiopata. MNa Tnv gpxopevn EToia TakTikn Fevikiy Zuvéleuon Tou 2015 To AIOIKNTIKO
2UMBOUANIO mpoTEivel TNV KpdTnon nocoU Uwoug 39.325,10 Eupw w¢ TakTikd AnoBepatikd kai Tn
dlavopr) NpwTou pepioyaTog Uywoug 264.857,03 Eupw, fTol 0,067 Eupw ava PeToxH.

25 Zkonoi kal NoMITIKEG Siaxeipiong KIvEUVmV

O1  dpacTnpioTNTEG TNG €Taipeiag  dnuioupyolv  BIGPOPOUC  XPNHATOOIKOVOUIKOUG — KIVOUVOUG,
OUMNEPIAQKBAVOREVWY TV KIVOUVWV CUVAAAYHATIKQV ICOTIMIOV Kal EMITOKIWV, MIOTOTIKQV KIVOUVWV
Kal KIvOUVwV peuoTOTNTAC. To OUVOAIKO npdypappa diaxeipiong Tou kKIvOUVoU Tng eTaipeiac oTiAleTal
OTIC JIOKUMAVOEIC TWV XPNHATOOIKOVOUIK®MY QyopwV Kal €XEl OTOXO va €AAXIOTOMOINCEl TIC JUVNTIKEG

OUOHEVEIC ENNTWOEIC AUTAV TWV JIAKUPAVOEWV OTNV XPNHATOOIKOVOUIKT anodoan Tng Taipeiac.

H noAikny diaxeipiong KivOUvwv OIEKNEPAINVETAl and TNV OIKOVOMIKN JIEUBUVON O ouvepyacia Pe Ta
Aoina dueoa ePnAEKOPEVA TUNUATA TNG £TAIPEIaG. MEaa and Tnv NOAITIKN auTr cuvTovileTal n npdoBaon
OTIG EYXWPIEG Kal DIEBVEIC XpNHATAYOPEC Kal YiVETal N dIAXEIpION TWV XPNHATOOIKOVOUIK®OV KIVOUV®Y Nou
ouoxeTilovTal pE TIC dpacTNPIOTNTEG TNG £TAIpEiac. H eTaipeia dev ekTeAel ouval\ayeC KepDOOKOMIKOU
XapakTnpa r ouvaA\ayég nou Ot OXeTilovTal ME TIC EUNOPIKEG, EMEVOUTIKEG 1 OAVEIOANMTIKEC
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dpacTnpIOTNTEG TNG ETAIPEIAG,

Ta XpnUATOOIKOVOUIKA NPOIGVTa Mou Xpnolponolei n Talpeia anoTehoUVTal KUPIWG anod KaTaBEoelg ot
Tpanelec, ouvalayeg o EEvo VOUIONA OE TPEXOUOEG TIMEG N e NPOBECHIAKA OUKBOAAIQ HEAAOVTIKNG
eknANpwaong, TpanedikoUg AoyapiacpoUg unepavanyng, AoyapiaopoUg €I0NPakTEOUC Kal NANPWTEOUC,
Odveld npo¢ kal and BuyaTpikéG eTaipieC, enevOUCOEIG O Xpedypagad, Mepiogata nANpwTEa Kal
UMOXPEWOEIC MOU NPokUNTOUV anod cupPBoAaia XpnHaTodoTIKNG HioBwonc.

25.1 Kivduvog anod Tnv HETABOAR TOV CUVAAAAYHATIK®V ICOTIHIOV
H €kBeon Tng eTaipeia¢ oe ouvaAaypaTtikoUG KIvOUVOUC MPOEPXETAl KUPIWG and Undpyouoes n
NPOOOOKWHEVEG TAMIOKEG POEC Ot &vo VOMIopa (cloaywmyeg /eEaywyeg). O  kivduvog auTocg

QVTIYETONICETAI 0TA NAQIOIA EYKEKPIPEVWV KATEUBUVOEWV.

O1 AOYIOTIKEC Q&G TwV NEPIOUCIAK®MY OTOIXEIWV KAl TWV UMOXPEWOEWV O &VO VOMIOUA TMou

nep\apBavovTal oTnv KaTaoTaon OIKOVOUIKN B€ong ival o1 €ENG:

31/12/2014
Mood o< € ' AoAAapio Kopwya
Zoundiag
AI‘IGITI’]O:&IQ ano |j|s)\c|qu Kal AoIneg 35.103,76 0,00
EUMNOPIKEC ANAITHOEIG
Tapelakd diabéaiya kal Icoduvapa 36,76 0,00
MpOUNBEUTEG KAl CUVAPEIG UNOXPENTEIG (4.490,18) (269.280,00)
Z0volo 30.650,34 (269.280,00)
31/12/2013
Mood o< €' AoAAapio Kon‘.’“
Zoundiag
Tapeiaka diabgoiua kai iIcoduvaya 1.191.039,73 0,00
MpoUNBEUTEG Kal CUVAQEIC UNOXPEWOEIG (6.500,00) (835.635,00)
ZUvolo 1.184.539,73 (835.635,00)

O ouvaMAaypaTIkog Kivouvog Nou avTIMETWIZEl N eTalpeia Nnyadel ano TiIC ouvaAAaYHATIKEG ICOTIMIEG TOU

AoAapiou ApepIKAG Kal TNG Zoundikng Kopwvag.

>Tov nivaka nou akoAouBei napouadidleTal n uaiobnaoia TwV anoTEAEOPATWY Kal TwV 10iwV KEPaAaiwv
NG €Taipeiac, oc Hia PeTaBoAry 10% Twv NApanavw CuvAANAYMaTIK@V ICOTIHIQWV. H peTaBoAr) auTr
anoTeAel TNV KaAUTEPN eKTIUNON TNG S10iKNONG yia TNV PHETABOAN TwV Napandave ICOTIHIWV.
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MeTaBoAn Eni6p'uan Enidpaoc
Et'-:v[c;)u i man:ipGn o-ra‘:iilan
vopioparog o Ke@aAaia
] AoMapio 10% 2.520,59 2.520,59
Xprion 2014 -10% (2.520,59)  (2.520,59)
Kopdva 10% (2.842,13)  (2.842,13)
Zoundiag -10% 2.842,13 2.842,13
AoMAdpio 10% 86.728,64 86.728,64
Xprion 2013 -10% (86.728,64) (86.728,64)
Kopdva 10% (9.406,91)  (9.406,91)
Zoundiag -10% 9.406,91 9.406,91

H avaAuon euaiobnoiag nepidauBavel JOvo Ta unoAoina TwWV AnaiTroswV Kal TwWV UNOXPEWOEWY TNV
NUEPOMNVIQ TWV OIKOVOUIK®V KATAOTACEWV Kal Npoodpuddel Ta anoTipnuéva unoloina katd +/-10%.

25.2 Kivduvog ano Tnv HETABoAN TV ENITOKI®OV
Ta anoTeAéopaTa XProewG Kal Ol TAMIOKEC POEG AEITOUPYIKWV dpacTnpioTATWV TnG ETalpeiag
napoucialouv suaiodnaia oTIC JIAKUKAVOEIG TWV ENITOKIWV.

H €kBeon o KivOUVO EMITOKIWV TWV UMOXPEWOEWV Kdl Twv €enevOUCEWV NApAkKoAouBeiTal oc
npoUnohoyioTikry Bdon. H xpnuatoddtnon TnG eraipeiac éxel OlapopPwdei cUPPwva He Eva
NpokaBopIoPEVO CUVOUAOWO OTABEP®V Kal KUMAIVOHEVWY EMITOKI®V, MPOKEIMEVOU va WETPIACTEI O
KivOuvog peTaBoAnG emimokiov. H oikovopikn dielBuvon dlagoppwvel Tov deikTn oTabepoul-
KUMAIVOPEVOU EMITOKIOU Tou KaBapou davelopoU Tng eTalpeiac oUPgva Je TIC OUVONKEG TNG ayopdc,
TNV OTPATNYIKN Kal TIG XPNHUATOSOTIKEG TOU avaykes. YnAapxel eniong duvatotnTa va xpnoiponointolv
NEPIOTACIAKA, NAPAYWYA XPNHATOOIKOVOUIKA NPOIGVTA EMITOKIOU, HOVO WG YECO YIA VA YETPIACTEI QUTOG
0 KivduvoG Kai yia va aAa&el o napanavw cuvduaopog oTaBepY - KUPAIVOPEVWY EMITOKIWY, Kal EpOTOV
auTtod kpiBei anapaitnTo. Méoa oTo 2014, n eTaipeia dev Xpnoiponoinoe NApaywya XpnHaTooIKOVORIKA

npoiovTa niTokiou.

MoNITIKR) TNG €Talpeiag €ival va napakoAouBsi diapkwG TIC TACEIC TWV EMITOKIWV KABWC Kal Tn diapkela
TWV XPNHUATOdOTIKWV avaykwv. Enopévme, ol ano@doeig yia Tn didpkeld KaBwe Kal Tn Oxeon WeTagy
oTaBePOU Kal KUPAIVOEVOU KOOTOUG evOC vEou daveiou, AapyBavovTtal EexwpioTda yia KaBe nepinTwarn. Q¢
ek ToUTOUu, OAa Ta BpaxunpoBeoua ddaveila €xouv ouvaQBei Pe Kupaivopeva emitokia. Ta pEgo-

HakponpoBeopa davela £xouv ouvagei iTe pe aTabepd €iTe e KUPAIVOPEVA EMITOKIA.

H avdluon euaicBnoiagc nou napoucialeTal OTov €nNOMeEvO nivaka nepidapfavel OAa  Ta
XPNHATOOIKOVOUIKA WE€oa nou ennpealovTal and WeTaBoAEC Tou eniTokiou kal BacieTal oTnv napadoxn
OTI TO UNOAOINO QUTWV TWV XPNHATOOIKOVOUIKWV HECWV OTO TEAOG TNG NEPIOSOU NAPEUEIVE AUETABANTO
kaB’ 6An Tn dlApKeIa TNG XPNONG.

H euaiobnoia oTov Kivduvo Tou £MITOKIOU €xel NPoodiopioTel o€ Wia PETABOAN 0,5% Twv EMITOKIWY, N

onoia anoTelei TNV KAAUTEPN eKTiPNGN TNG dloiknong yia méavr] HETABOAN Touc.
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Aaveia pe Enidpaon ota

ETAIPIA ENITOKIO KUHAIVOHEVO I:“‘:P?;‘n KEPON npo :Ez;: :]6"::02:; :
ENITOKIO firokioy PopwVv o
. . 0,50%  30.249 30.249
Xpnon 2014 Euribor 6.049.717
-0,50% (30.249) (30.249)
. ) 0,50% 33.613 33.613
Xpnon 2013 Euribor 6.722.510
-0,50% (33.613) (33.613)

25.3 AvdAuon NiIoTOTIKOU KIVOUVoU
H ertaipeia dev avTipeTwnilel onuavtikoUG MIOTWTIKOUC KIvOUvoug. Ol anaitiosi and neAdTeg
NPOEPXOVTal KUPIWG and pia Heyahn, eupeia nehateiakn Bdaon. H XpnuUATOOIKOVOUIKR KATAGTACN TWV

neAdTWV NapakoAouBeiTal diapkwe and Tnv €Taipeia.

'Onou kpiveTal katdMnAo, nTeital eminAéov ac@aMioTIKn KAAUWN ¢ yyunon Tng niotwong EIdIkn
MNXavoypagIKn pappoyr eAEYXEl To HEYEBOG TNG NAPOXNG TWV MIOTWOEWY KABWG Kal Ta NIOTWTIKG 6pia
Twv Aoyapiaopov. Ma €dikoUG nIoTWTIKOUG KIvOUVOUG YivovTal npoBAEWeIG yia mBaveg {nuieg
anopeinonc. 1o TEAOG Tou £Touc, n Oloiknon Bewpnaoe OTI dev UNAPXEI KAVEVAG OUCIACTIKOG MIGTWTIKOG
Kivduvog, Nou va Jnv KaAUnTeTal ndn ano kanoia acQalioTIKr KAAUWN w¢ gyyunaon Tng nioTwong f and
npoBRAewn enopalolc anaiTioEwe.

AuvnTIKOG MICTWTIKOG KivOUVOG undapxel kai ota diaBéoiya kal Tapiakd 1ooduvapa kai oTi¢ enevOUoElG.
3TIG NEPINTWOEIG AUTEG, O Kivduvog Wnopei va npokuyel and aduvayia Tou avTioupBaAopevou va
avTanokpiBei OTIG UNOXPEWOEIG TOU We TV €Taipia. Ma Tnv eAaxioTonoinon autol Tou MICTWTIKOU
KivOoUvou, n eTaipeia ouvalAaoosTal JOVO HE avayvwpiopéva XpnuUaTonioTwTiKa 10pUuaTa, UWnAng
NIGTOANMTIKAC dlaBAduIong.

H péyioTn €kBeon TNG eTalpeiag o€ NICTWTIKO KivOuvo &ival N €EnG:

Mood o< €' 31/12/2014 31/12/2013
Xpnpmpomovopma gToixeia diabeaiua 54.000,00 67.783,48
npogG NwAnon

NOINEG akponpOBECHEG anaIToEIG 82.832,85 85.916,85

Anartnoeig and neAdTeg kai Aoinég 4.063.52749  4.349.557 27
EMNOPIKEG ANAITAOEIG U03.027, :549.357,

Tapeiaka diabgoiya kai icoduvapa 2.659.710,10 2.519.283,00
ZUvolo 6.860.070,44 7.022.540,60

25.4 AvaAuon KIv3UVOU pEUCTOTNTAG
H ouvetr| diaxeipion TnG peUCTOTNTAG €MITUYXAvETal PE TV Unap&n Tou kaTtdAAnAou cuvduacuou

PEUCTOV JIABETIPWY Kal EYKEKPILEVWVY TPANEQKWY NICTWOEWV.

H etaipeia diaxeipiteTal Toug kivdUvoug mou pnopei va dnuioupynBolv and €AAeIn  enapkoug
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PEUCTOTNTAG PPOVTICOVTAG va UNApXoUV NAvta €5a0@aNIOHEVEG TPANEYKEG NIOTWOEIG NPog xpnon. Ol
unNapxouoeg dIaBETIUEG axpnOIMONOINTEG EYKEKPIUEVEG TPANE(KEG MIOTWOEIC NPOG TNV €Talpeia, eival

ENAPKEIG WOTE Va avTINETWNIOTE onoiadnnoTe mbavr EANEIYN Tapiakwy SIaBeaipwy.

O napakaTw nivakag guvowilel TIG NUEPOMNVIEC ANEEWG TwV XPNHATOOIKOVOUIKGWV UNOXPEWTEWY TOU TNG
€TAIPEIAC, MOU eu@avilovTal aTov I00AOYIONO, Of NPOEEOPANUEVEG TIPEG, ME BAoN TIC NANPWHEG MOU
anoppEoUV ano TIG OXETIKEG DAVEIAKEG CUMBACEIC ) TIC CUMPVIEC PE TOUC NPOUNBEUTEC.

XpnNHATOOIKOVOHIKEG UNOXPEMOEIG TRV 31/12/2014

., . . Npoocappoyn
Mood o< €' HEXPI 6 pnveg 6 p;.]v'sq £G4 €T0G €WG 5 €Tn Ave TV 5 oTnv g0Aoyn ZUvolo
£TOG ETOV atia
MpopNBEUTEG KAl CUVAPEIG UNOXPEWTEIC 962.075,91  192.415,18 0,00 0,00 0,00 1.154.491,09
AQVEIaKEG UNOXPEWTEIG 3.461.500,00 348.216,91 2.240.000,00 0,00 0,00 6.049.716,91
4.423.575,91 540.632,09 2.240.000,00 0,00 0,00 7.204.208,00
XpPNHATOOIKOVOHIKEG UNOXPEMOEIG TRV 31/12/2013
, . . Mpocappoyn
Mood o< €' HEXPI 6 pRveg 6 "{I‘fsq EOG 4 €T0G €WG 5 €Tn Ave Tov 5 oTnv g0Aoyn ZUvolo
£TOG ETOV akia
MpouNBEUTEC KAl CUVAPEIG UNOXPEWTEIG 1.106.615,37  221.323,07 0,00 0,00 0,00 1.327.938,44
AQVEIaKEG UNOXPEWTEIG 525.000,00 322.510,39 5.875.000,00 0,00 0,00 6.722.510,39
1.631.615,37 543.833,46 5.875.000,00 0,00 0,00 8.050.448,83

O1 napandvw nivakeg aneikovifouv TNV anonAnpwun Twv UPIOTAPEVWV UMOXPEWTEWV TNG ETAIpEIAg TNV
NUEPOUNVIA TWV OIKOVOUIKWY KATAOTACEWV, OUUQPWVA ME TIG OXETIKEG OUMQWVIEC ME TOUC
avTioupBaMopevous. Ta nood nou aneikoviovral agopoly TNV anonAnpwin TOKwv kal kepahaiou. MNa
TIG EVTOKEG UMOXPEWTEIG E KUUAIVOLEVO EMITOKIO EXEl XPNOIUONOINGEI TO TEAEUTAIO EMITOKIO EKTOKIGHOU

Mou XPNOIKONoIrenKe.

26 TMoAiITikég ka1 diadikaaoieg diaxeipiong kegpalaiou

H etaipeia diaxelpileTal Ta ke@aAald Tou €101 @OTE va dlao@alioel Tnv opaArn Aeimoupyia Tng,
e€ao@aAifovrag napdAnAa pia ikavonoinTikn anodoon Toug KETOXOUG, WEoa anod Tnv BeATioTonoinon
NG oxéong HeTA&l EEvwv kal 1Idiwv kePaiaiwv.

H eTaipeia napakoAouBei To KEPAAQIO XPNOILONOIWVTAG TOV JEIKTN OUVOAIKWV KaBApWV UMNOXPEWTEWV
(unoxpewoeig — Tapeiaka dlabgoiya) npog idla Ke@AAaid. XTov kabapo davelopd nepidapBavovrai

TokoPOpa ddveia peiov dlabEoipa Kal Tapelakd Igoduvapa.

Mood o< €' 31/12/2014 31/12/2013
>Uvoho KaBapwv unoxpewoewv 6.014.655 6.764.980
o1a Kscpd)\gla anodIdOHEVA GTOUG HETOXOUG 3.397.941 2.137.151
NG UNTPIKNG

Z0volAo KaBapwv unoxpewoewyv / ‘Idi1a

KepaAaia 1,77 3,17

To dioiknTikO cUPPOUAIO €eTalEl O TakTa SIACTAPATA OTNV Ke@aAaiakn diapBpwan TNng €Talpeiag kai
AauBaver un’ OYIv To KOGTOG TOU KEPAAAIOU Kal TOUG CUVOEDENEVOUC e auTo KIVOUVOUG yia va kaBopioel
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TNV WETENEITA OTPATNYIKN Nou 6a akoAoubroel.

27 ZuvdAAay£cg Kal unoAoina CUVOESEPEVMV HEPOV

27.1 EMNOpPIKEG OUVAAAAYEG HE OUVOEDEPEVA PEPN

O1 EUNOpPIKEC OUVAMAYEC e oUVOEDEPEVA PEPN avaAlovTal NapakaTw:

' v
MNMooa o< €'

ETAIPIA
Nw Anosig 1/1- 1/1-
31/12/2014 31/12/2013
Aoina ouvdedepeva pépn 180,00 360,00
ZUuvolo 180,00 360,00
. 1/1- 1/1-
Avopsc 31/12/2014 31/12/2013
Aoina ouvdedeueva péPN 0,00 0,00
ZUvoAo 0,00 0,00
27.2 YnOAoina CUVOESEPEVOV HEPMV ANO EUNOPIKI dpacTnpioTNTA
Aev undpyouv unohoina anod ePnopikn dpacTnPIOTNTAG e CUVOEDEPEVA LEPN.
27.3 TMapoXEG BACIK®V JIEUBUVTIKOV OTEAEXDV
O1 napoxéc nNpog Ta Bacikd dIEUBUVTIKA OTEAEXN TNG ETAIPEIAC ival O NAPAKAT:
. ' 1/1- 1/1-
loca oc € 31/12/2014 31/12/2013
I\Afllgem, EPYACIAKEG NAPOXEG Kal AOINEG AMOIBEC HEAWV 160.012,33 133.993,77
MigBoi Kai AOINEG Epyaciakeg Napoxeg SIEUBUVTIKWV 286.412,92 255.996,07
oTEAEXWV
AHOIBEG PeAwV A.Z. eyKeKPIUEVEG ano Mev. ZuveheUoelg 500.000,00 360.000,00
Ayopéc nayinv and Aoind ouvoedepéva Pépn
EYKEKPIYEVEG ano .2, 120.000,00 0,00
Z0volo 1.066.425,25 749.989,84
27.4 Adveia o OUVIESENEVA HEPN
AnaITioeig anod PEAN TnG Aioiknong
Kal 31EUOUVTIKG OTEAEXN
. , 1/1- 1/1-
looa o € 31/12/2014  31/12/2013
Anaitnoeig and xopnynBévra daveia 15.600,66 15.600,66
NOINEG anaiTroeig 892,50 892,50
Z0volo 16.493,16 16.493,16
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Ynoxpe®moeig npog péAn TnG Aloiknong
Kal 31EUOUVTIKG OTEAEXN

Mooad oc €'

YNoxpewoel¢ and HIoBoUc, Epyaciakeg NAapoxES Kal

AOINEG apoIBEC
ZUvolo

28 Aceopeloelg
28.1 A&eopeUOEIG ANO AEITOUPYIKEG HICOMOEIG

28.1.1 ETtaipeia oav HICOWTAG

1/1- 1/1-
31/12/2014 31/12/2013
24.869,41 17.382,96

24.869,41 17.382,96

O1 e\axioTeG KaTaBoAéG MICBwPATWY (XwPIiG va AapBavovtal unoyn ol €THOIEG avanpoodppoyES) yia

OUMPBACEIC ASITOUPYIKWV HICBWOEWY YIa HETaPOpIKA PEaa nou Oev pnopolv va akupwBouv XwpiIg noivn

Ba npaypaTtonoinfouv wg €ENC:

Mood oc €' 31/12/2014 31/12/13

'Ewg 1 €T0C 66.490,27 37.438,95
Ano 1-5 €tn 164.943,73 61.334,53
Avw ano 5 €tn 0,00 0,00

231.434,00 98.773,48

AvTioToixa yia deopeUoEIC and ASITOUPYIKEG MICBWOEIG Yia KTipia Ba npayuaTonoinfolv we eENG:

Mood o< €' 31/12/2014 31/12/13
'Ewg 1 €T0G 355.793,16 355.793,16
Ano 1-5 € 1.423.172,64 1.199.005,97

Avw anod 5 €tn

1.290.808,78 1.146.198,50

3.069.774,58

2.700.997,63

29 Bapn €ni TOV AKIVATOV Kal EVEXuUpaA

Ma Tnv €Eao@akion Tou TpanelikoU daveiopou, WeETa&u Tng eTaipeiacg kal Twv OpoAoyloUxwv AaveloTwy,

n ETaipeia €xel OUOTNOEI EVEXUPO:

o Eni 132.300 avwvUpwv PETOX®V MOU KATEXEI OTO METOXIKO KEPAAAIO TNg eTaipeiag «AdPOI

QKA ABEE»,

0 €ni 1.520 avVvUPmV HETOXWV MOU KATEXEI OTO PETOXIKO KEPAAQIO TNG eTaipeiac «ADOI BAAXQY

AE»,

0  &ni Aoyapiaoumv KaTaBEoswv Nou Tnpei N eTaipeia ota Tpanedkd 1I5pupata Twv OpoAoyloUxwv

AaveloTwv, pPndevikoU unoAoinou
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0 eni anoBsudTwv XApTou KUPIOTNTAC TNnG €Talpeiag, aiac TouAaxiotov iong pe 1.000.000,00
Eupw kaB' oAn Tn didpkeia Tou daveiou,

0  &ni PynXavnudaTtwv KupldTNTag TnG Talpeiag, agiac TouhdyioTtov 1.000.000,00 Eupw, rTol €ni Twv
KATwOI Kal, TEAOG,

0 €ni TWV anaIThoEWV TNG ETAIPEIAC €K TWV ACPANIGTNPINV CUKPBOAJI®V TV G AVW AnobePaTwv

Kal unxavnuarov.
Aev uioTavTal eunpdydarta Bapn Kal Xopnynobeioeg eyyUNRoEIG yia eEa0PANION TWV UMOXPEWTEWV TNG
ETaipeiac EvavTl TwV NIoTWTWV.
30 EvOeXOPEVEG ANAITOEIG KAl UNOXPEWDOEIG
30.1 EVOEXOHEVEG UNOXPEMTEIG

30.1.1 Enidikeg UNoBEoEIG
Aev unapyouv €nidIKEG UNOBETEIG NOU va £XOUV ONMAVTIKN EMINTWON OTIG OIKOVOMIKEG KATAOTATEIG TNG

€Talpeiag.

30.1.2 AvEAEYKTEG POPOAOYIKG XPNOEIG

O1 aVEAEYKTEG XPROEIG TNG £TAIpeiag napaTiBsvral oTov akdAoubo nivaka:

Enwvugia AVEAEYKTEG XPROEIG
PAPERPACK TZOYKAPIAHZ I. ABEE 2010
PROMOCARTON AE (anoppogpn@cioa) 2010

H eraipeia oxnuatilel npoBAEWsIc yia Toug nNpOOBETOUG (POPOUC MOU WNopel va npokUyouv and
MEANOVTIKOUG (POPOAOYIKOUG EAEYXOUC, OTNPICOMEVN OE I0TOPIKA OTOIXEId yia TNV €KBacn avTioToIXwV
eENEYXWV.

H ETaipeia eAéyxBnke yia Tig xprioeic 2011, 2012 kai 2013, AauBavovTag nioTonoinTIKa QOpPOAOYIKAG
OUMMOPOWONG, HE YVWUN XWpPIG eM@UAAEN olupewva de TIG diaTageic Tou apBpou 82 napayp. 5 N.
2238/1994.

lMa Tn xpnon 2014 o popoAoyikog EAeyXoG BpiokeTal o€ €EENIEN Kal TO OXETIKO (POPOAOYIKO MIGTOMOINTIKO
npoBA&neTal va xopnynOei HeTd Tn SNHOCIEUON TWV OIKOVOUIKWY KATACTATEWY Xpnocwg 2014,

30.2 Ev3eXOHEVEG ANAITHOEIG
Aev unapyouv anaitnoeig ol onoieg dev eupavifovral oTig Oikovopikeg KataoTdaoeig ) 6a €npene va
anokaAu@Bouv e alho Tpono.

31 ApoiBég OpkwT®V EAeykTOV AOyIoTOV
O1 OUVONIKEG QMOIBEC MOU XPEWOE, KATA TO OIKOVOMIKO €ToC 2014, TO VOUIMO €AEYKTIKO ypageio
avaAUovTal wg akoAoUBwG:
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Eidog apoipng H eTaipia
AumBéq yla TOV UMOXPEWTIKO €AEYXO TWV  OIKOVOMIKGV 20.500,00
KOTAOTACEWY

AHOIBEC yIa ANEG UNNPETieg EAEYKTIKNG PUOEWG 7,000,00
Zuvolo 27.500,00

32 TleyovoTa META TNV NHEPOUNVIA TOU IGOAOYICHOU

H eTaipeia £xel anogacioel e Tnv ano 27/2/2015 'Ektaktn Mevikn Suvéleuon Tnv ékdoan OpoAoyiakoU
Aaveiou Uyoug € 2.400.000,00 To onoio Ba ekdobei £wg Tnv 30/6/2015. O okondg Tou Opohoylakou
daveiou eival n avaxpnuaToddTNon UPIoTAPevou Tpane(kol davelopol To aveEOMANTO unodAoIno Tou
onoio avépyetail oc € 2.400.000,00. To €idoc Tou Aaveiou Ba gival Koivd opoAoyIako dAvelo CUPP®VA e
TIC diaTa&eic Tou 3156/2003. To emiTokio Tou daveiou Ba opiaTei o Euribor 3 pnvav nAov nepiBwpinv
€wG 4,10% etnoiwg. H didpkela Tou Ba eival yia névre €. H anonAnpwpur Tou nogou Twv dUo
EKATOMMUPIWV TETPAkooinv XIANIadwv eupw (€2.400.000,00), Ba yivel os gikoal (20) Tpiunviaieg dOoEIg
Twv ekatov eikool xINadwv (120.000) eupw, TNG NpwWTNG kKataBAnteag Tpeic (3) upnveg and Tnv
nUEPOUNVia ekTayicuong Tou daveiou.

Aev undpyxouv GA\a onuavTika yeyovoTa PeTayevéoTepa Tng 317 Aekepppiou 2014, Ta onoia Ba €npene
f va koivonoinBouv 1 va dlagpoponoingouv Ta kovOUNIA TwV SNUOCIEUPEV@Y OIKOVOUIKWY KATAOTAGEWV.

O1 unetBuvol yia Tn oUvTagn
Knoioid, 12 Maprtiou 2015

O MNpoedpoc Tou A.Z.&  H Avrinposdpog Tou A.Z. To Méhog Tou A.Z O AlguBuvTnic

AleuBUvwv ZUPBoUNog OIKOVOMIKWV

Iwavvng Tooukapidng Kopiva ®acouAn TCouhiava Tooukapidn NikoAdog ZETog
A.A.T. 1192855 AAT. P 110434 AAT T 196593 AAT AE 519511
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Etrioia Oikovopikn ‘EkBeon
yla Tnv Xprion 2014

1 PAPERPACK"

Biopnxavia X&pTivng Zuokevaociog

MAHPO®OPIEZ APOPOY 10 TOY N. 3401/2005

01 Avakolvwoelg-M'vawaTonoinoeig nou dnpooicuce n Etaipeia katd tnv didpkeia Tng xpnong 2014 kai
MEXP! TNV nuepopnvia €ykpiong Twv Olkovopikwv TnG KataoTdgswv, oTa nAaicia nAnpo@opnong Tou
enevduTikoU koivoU kai oUPgwva Pe Tnv loxUouoa vouoBeoia, divovral oTov KATwOl nivaka kai €ivai
avapTnuéveg aTo diadikTuakd Tomo TnG ETaipeiac (www.paperpack.gr) kabwe kal Tou XpnuaTioTnpiou

Aiwv ABnvov (www.helex.gr )

Hpepopnvia Otpa A1a3IKTUAKOG TONOG
27/1/2014 | F'vwaTonoinon AMayfic SOvBEONC http://www.paperpack.gr/gnostopoiisi-allagis-synthesis-ds/# more-
Al0IKNTIKOU ZUpBoUAiou 2261
13/3/2014 Avakoivwon Oikovopikou HuepoAoyiou 2014 | http://www.paperpack.gr/anakoinosi-oikonomikou-hmerologiou-
2014/#more-2295
14/3/2014 AeATio TUNOU http://www.paperpack.gr/deltio-typou/#more-2302
18/3/2014 MP6OKANGN TAKTIKAC TEVIKIC SUVEAEUOTC http://www.paperpack.gr/prosklisi_taktikis_gs/#more-2326
10/4/2014 | Ano@aceig TakTIKAG FeVIKAG SUVEAEUONG http://www.paperpack.gr/apof_takt_gs_0414/#more-2385
20/5/2014 Avakoivewon Anpocisuong  OIKOVOLIKGV http://www.paperpack.gr/anakoinosi_dimosieusis_oika2014/#more-
KataoTaoswv A’ Tpiurivou 2014 2398
AVaKOIVWON MEpi OXONAGHOU OIKOVORIKGV http://www.paperpack.gr/anakoinosi_sxoliasmou_oika2014/#more-
21/5/2014 . ’ :
Kataotaocswv A’ Tpiprivou 2014 2407
21/5/2014 éxg\;(;;nwon via AnoteAéopata ®opoAoyikou http://www.paperpack.gr/anno_apot_for_eleg/#more-2411
1/8/2014 OpiopC EGwTepikod EAeyKT http://www.paperpack.gr/orismos_esoterikou_elegkti/#more-2415
Avakoivwon  Anuooicuong  OIKOVOUIKGOV http: K koin di ik kat 14/# 2421
25/8/2014 KataoTaoewv A’ EEapfvou 2014 p://www.paperpack.gr/anakoin_dim_oik_kat_aug14/#more
Avakoivwon nepi oxoNaopol  OIKOVOIKGV http://www.paperpack.gr/anno_dim_oik_kata_aug2014/#more-
26/8/2014 , ; )
KaTtaoTaoswv A’ ESaprvou 2014 2434
Avakoivwon  AnpooieuonG  OIKOVOHIKGV | . K ik kat 2014/ # 24
6/11/2014 KataoTdoewv Eviapfvou 2014 p://www.paperpack.gr/anno_oik_kat_enn_2014/#more-2439
Avakoivwon nepi axoMaopoUu OIKOVOUIKGV http: K ik kat th2014/# 24
10/11/2014 KataoTacewy Evviaufvou 2014 p://www.paperpack.gr/anno_oik_kat_9month2014/#more-2453
5/2/2015 | Mpoavayyehia FevikAg SuveNeuong http://www.paperpack.gr/anno_proan_gs/#more-2463
27/2/2015 | Anogaoeic ‘EKTakTnG MEVIKAC SUVEAEUONG http://www.paperpack.gr/anno_apof_ekt_gs/#more-2482
10/3/2015 Avakoivwon OikovopikoU HuepoAoyiou 2015 | http://www.paperpack.gr/anno_oik_hmer_2015/
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