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AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY
oUpwva pe To apbpo 4 nap. 2 v. 3556/2007

Q¢ exnpoownol Tou AloiknTikoU ZupBouliou TnG Avwvupng Etaipeiag pe Tnv enwvupia «PAPERPACK
ANQNYMOZ BIOMHXANIKH ETAIPEIA EKTYNQXEQZ, KYTIOMNOIIAZ KAI EIAQN XAPTINHXZ
SYZKEYAZIAZ>», (n eTaipeia) dnAwvoupe kal BERal®VOUE e TNV napolaoa OTI € OowV YVwPIlOULE:

(a) ol €TNOIEC ETAIPIKEG OIKOVOUIKEG KATAOTACEIC yia Tnv xpron 2013 (and 1/1 éwg 31/12/2013),
aneikovifouv katd Tpono aAndr) Tnv olkovopikr B€on Tng eTaipeiag katd Tnv 31" AskeuBpiou 2013, Tn
XPNHATOOIKOVOIKI TOUG £Mid0CN Kal TIC TAWEIOKEG POEC TOUG, YIa Tn Xpron nou €Ange Tnv nuepounvia
auTn, oUPQwva pe Ta Aigbvr) MpoTuna XpnuaToolKoVOUIKAG Avagopdc, Onwe auTtd £xouv UloBeTnOEi
ano Tnv Eupwnaikr ‘Evwon kai

(B) n eTola €kBeon Tou AloIKNTIKOU ZUPBOUAioU aneikovilel kaTta Tpdno akndn Tnv eEENIEN, TIG ENIDOCEIC

Kal Tnv B€on TNG €TAIPEiac kai Toug KUPIOTEPOUC KIVOUVOUG Kal aBeRalOTNTEG MOU avTIMETWMIZouV.

Knoioig, 14 Maptiou 2014

O1 BeBaiolvTeg,

O Mpoedpog kal Aleublvwv H AvTinpoedpog Tou A.3. To pehog Tou A.Z.
>UuPBouAOg
Iwavvng Tooukapidng Kopiva ®acouAn TCouhiava Tooukapidn
A.A.T. 1192855 AA.T. P 110434 AAT T 196593




MAZARS

EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAENKTH AOIIZTH
MNMpog Toug MeTdxoug TG ETaipeiag
«PAPERPACK A.B.E.E»

'EKOE0N £Ni TWV ETAIPIK@OV OIKOVOUIK®OV KATACTACEWV

EAEYEAUE TIC OUVNMUMEVEC OIKOVOUIKEG KATAOTACEIC TNnG eTaipeiac PAPERPACK A.B.E.E nou anotehouvral and Tnv
KATaoTaon OIKOVOUIKNAG B€ong Tng 31" AekepBpiou 2013, TIC kATACTACEIG OUVOANKOU £I00dNKATOC, HETABOAWV IDimV
KEQAAQiwV Kal TAPEIOK®V POMV TNG XPNOEWG Nou €Ange TNV nuepounvia autr, kabwg kal TNV nepIAnNYn onpavTikwv
AOYIOTIK@WV apXwV kal JeBOdwV Kal TIG A0INEG ENEENYNUATIKEG NANPOPOPIEG,

EuBuvn Tng AIOiKnNONG yIa TIG ETAIPIKES OIKOVOUIKEG KATAOTAOEIG

H Sioiknaon €ival ungtBuvn yia TNV KATapTIon Kal eUAOYN Napouciacn auTwv TwV OIKOVOUIKWY KATAOTACEWY CUM(WVA HE
Ta Aigbvry MpoTuNa XpnuUaTooIKoVOUIKNG Avagopdg, Onwg auTa €xouv uloBeTnBsi and Tnv Eupwnaikn ‘Evwaon, onwg Kai
VIO EKEIVEC TIG E0WTEPIKEC DIKAEIDEC Nou n dloiknaon kabopilel w¢ anapaitnTeg woTe va kabioTaral duvatn n KaTapTion
OIKOVOUIK®V KATAoTAoEwv anaA\aydevawv and ouoiwdn avakpiBeia, Nou oQeiAeTal €iTe o anaTn &ite og Addoc.

Eu6uvn Tou EAsykrn

H dIkn pag eubuvn €ival va ekPpACOUNE YVOMN £MNi AUTMV TWV ETAIPIKWV OIKOVOUIKWV KATAOTAOEWV e BAan Tov EAeyX0
Mac. Alevepynoape Tov €AeyX0 Hag oUpgwva pe Ta Aigbvr Mpdtuna EAéyyxou. Ta npdTuna autd anarrouv va
OUMMOPPWVOUACTE HE KAvOVeG dsovToAoyiag, kaBw¢ kal va oxedidloupe Kal OIEVEPYOUHE TOV €AEyXO ME OKOMO TV
anokTnan g0hoyng 8IacpANIoNG yia To €AV Ol ETAIPIKEG KAl EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC €ival analaydeveg and
ouoiwdn avakpipeia.

O €Aeyxog nepidapBavel Tn dievépyeia SIadIkaol®v yia TNV andkKTnNon eAEYKTIKWY TEKUNPIWY, OXETIKA PE TA Nood kal TIG
YVWOTOMOINCEIG OTIC OIKOVOMIKEG KATAoTAoelG. O emiAeyopeveg dladikaoie Bacifovral oTnv Kpion Tou €AeyKTn
NePINAPBAvOPEVNG TNG EKTIMNONG TWV KIVOUVWV 0UCINdOUC avakpiBeIag TwV OIKOVOUIKOV KATAOTACEWV, NMou OQPeiAETal
€iTe 0g andaTn eite oc AGBoc. Kata Tn dIEVEPYEI QUTWV TWV EKTIMNOEWY KIVOUVOU, 0 EAEYKTNG €EETALEI TIG ECWTEPIKEG
OIKAEIdEC Mou oxeTiCovTal PE TNV KATAPTION Kal €0Aoyn napouadiacn TwV OIKOVOUIK®MY KATAOTACEWV TnG £Talpeiac, e
okono To oxXedIaopO eAeYKTIKWY dladIKaciwv KaTAAMNAWY yIa TIG NEPIOTACEIG KAl OXI HE OKOMO TNV €KPPAcn yVwHUNG &ni
TNG ANOTEAECHATIKOTNTAG TWV E0WTEPIKWV DIKAEIdwV TNG eTaipeiac. O €Aeyxog nepidapBavel eniong Tnv aloAdynon Tng
KaTaAnAOTNTAG TV AOYIOTIK®V apXwV Kal JeBOdwV Mou Xpnolhonoinénkav kal Tou eUAOYOU TV EKTIMNCEWY Mou &yivav
ano T dloiknon, kabwg kai a&loAdynan TNG GUVOAIKNG NApoUciacnG TwWV OIKOVOUIK®V KATAOTACEWV.

MoTetoupe OTI TA EAEYKTIKA TEKMUNPIA MOU €XOUME OUYKEVTPWOEI €ival €NApKn kal kAaTaAMnAa yia Tn Bepelioon Tng
ENEYKTIKNG HAG YVOUNG,

Tvoun

KaTta Tn yvopn Hag, ol OUVNUUEVEG OIKOVOMIKEG KATAoTAOEIG napoucidalouv eUAoya, and kabe ouciwdn anown, TNV
OIKOVORIKN B€an Tng eTaipeiag kata Tnv 31" AekepBpiou 2013, Tn XpNHATOOIKOVOHIKN TOUG €MidOCN KAl TIG TAUEIAKESG POEG
TOUG, YIa Tn Xprion nou €Ange Tnv nuepounvia auTn, oUP@wva Pe Ta Aigdvr MpoTuna XpnUaToolkoVOUIKAG Avagopdc,
ONW¢ auTd £xouv UI0BeTNOE anod Tnv Eupwnaikn ‘Evwon.

Ava@opa eni AAA®WV VOUIKGOV Kal KOVOVIOTIKOV BEHAT®V

a) EnaAnBeuoape Tn cupGwvia kai TNV avTioToixnon Tou MepIEXOUEVOU TG 'EkBeong Tou AloiknTikoU ZUPBOUAIOU HE TIG
OUVNMUEVEG OIKOVOUIKEG KATAOTACEIG, Ta NAdiola Twv opIfopevwY anod Ta apbpa 43a kai 37 Tou K.N. 2190/1920.

B) Ztnv 'EkBeon Aiaxeipiong Tou AloiknTIkOU ZupBouliou nepihapBdaveralr dnAwaon eTaipikng diakuBépvnong, n ornoia
napéxel Ta nAnpogopiakd aToixeia nou opifovral oTnv napaypago 35 Tou apBpou 43a Tou K.N 2190/1920.

Alnva, 14/3/2014
O OpkwTOG EAeYKTAC AOYIOTHG
Fewpylog TooukaAdg

A.M. Z0EA: 27621
Mazars OpkwToi EAeykTEG AoyioTeG EnixelpnuaTikoi ZUpBouhol A.E.
A. Zuyypol 130 -176 71 ABrva
A.M. Z0EA: 154

NEQ®. YTTPOY 130, AGHNA, TK 176 71 - EAAAAA
THA: +30 210 6993749 - FAX : +30 210 6983708 - www.mazars.gr
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ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
npog TNV TakTikA Fevikn ZuvéAeuon TWV PETOXWV TNG eTaipeiag «PAPERPACK ANQNYMOZ

BIOMHXANIKH ETAIPEIA EKTYNQZEQZ, KYTIOMNOIIAZ KAI EIAQN XAPTINHZ ZYZKEYAZIAZ

€ni Twv O1kovoHIK®V KaTtaoTdoemv TG XpRoONS

ano Tnv 1" Iavouapiou éwg Tnv 31" Askepppiou 2013
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Kupieg kai Kupiol MToxol,

>ag unoBaloupe TIG OIKOVOUIKEG KATAOTACEIG oUPpwva Pe Ta Aigbvry MpdTuna XpnuaTooiKOVOUIKNAG
Ava@opdg, 6nwg auta xouv uloBeTnBei and Tnv Eupwnadikr Evwon, kabwg kal Tnv napouca 'EkBeon
Tou AloiknTikoU ZupBouliou yia Tn diaxeipioTikr xpron ano 1ng Iavouapiou 2013 €wg 31n¢ Askepppiou
2013. H napoloa €kBean ouvTaxdnke CUPPWVA WE TIG OXETIKEG dIATAEEIC Tou apBpou 107 napaypa®og
3 Tou K.N. 2190/1920, Tig diaTa&eic Tou apBpou 4 Tou N. 3556/2007 kabmg Kal Twv KaT’ €£0ucioddTnon
Tou 10iou Nopou anopdcewv Tou AloiknTikoU ZupBouliou Tng Emimponng Kepalaiayopdc. H napoloa
'EkBe0n ouvodeUEl TIG OIKOVOUIKEG KATACTACEIG TNG XPNoswe 2013 (01.01.2013-31.12.2013) kai NepIEXel
Kkai Tn dNAwaon €Taipikng diakuBEPVNANG.

A. Etrjoia Avaokxonnon — MstaBoA£g Oixkovouikwv UeyeBwv TG ETaipeiag

ETHZIA ANAZKOMHZH

Mapd To apvnTikOd nAdiolo AsiToupyiag, To onoio SIQUOPPWVETAl and TNV MEUMTN OUVEXOUEVN Xpovid
Upeong TnG EANVIKNAC olkovopiag, n eTaipia kaTagpepe va aufnoel Ta enineda NwARCEWV Kal Ta
anoTeAéoaTa EKPETAAMEUONG NPO POPWY, XPNHATODOTIKWV Kal €NeVOUTIKWY anoTeAeopaTwv (EBIT).
EnminAgéov, To onpavTIKOTEPO Yeyovog TNG TpEXoUaag Xpriong ATav n enavadianpaypdaTeusn Twv Opwv
anonAnpwpng Tou davelopoU Tng eTaipiag n onoia katéAn&e otn olvayn olpBacng Tpononoinong Tou
Koivou OpoloylakoU Aaveiou Uyoug 4.000.000 supw, Pe emiTOKIO euribor Tpiprfvou NAéov nepiBwpiou
5%, kai nevrasTn didpkeia nou Anyel Tnv 28/11/2018, oupewva We Tnv anod 30/09/2013 anogpaon TG
"EKTaKTNG MeVIKAG ZUVEAEUONG TWV PETOXWV TNG ETaipeiac. MeTd Tnv ev Adyw oUpBacn, alia kai eEaitiac
NG BEATIWONG TWV OIKOVOMIKWV TNG Heyebwv, n eTaipeia diaBéTel BeTIKO KeEPAAAIO Kivnong Kal

IKavVOMoINTIKA PEUCTOTNTA.

EEEMEN ApaoTnpioTATWV — MeTaBoAEg OIkovopIK®V PEYEB®V TnG ETalpeiag.

Ta Baagikd olkovopikd Weyedn kai SeikTeg Tng ETaipeiag £xouv SlapBpwbei wg egng:

O1 nwAnoeig Tng eraipeiag avnhdav og € 14.201 yIA. évavtl € 13.287 xIA. TwV avTioTOIKWV
nwAnoswv Tou 2012, onueiwvovTag algnon kata 6,9%.

Ta Asitoupyikd képdn (EBITDA) Tng eTaipeiag TnG Xpnoswe 2013 diapoppwbnkav os € 2.131
XIA. €vavTl € 1.676 YIA. Tng xpnosw¢ 2012, frol al&non Uwoug 27,14%, wg enakdhoubo TnG av&nong
TOU KUKAOU €pYaciov Kal ToUu MIKTOU nepiBwpiou kEPDoUC. To HIKTO nepiBwpio képdouc napouaialel
au&naon os oxeon We TNV nponyoUpevn Xpron kai avépyeTal oc 28,10% (2012: 22,28%).

To XpNHATOOIKOVOUIKO KOOTOG TNG ETAIPEIAC MEIWBNKE KaTa 7% kal avi\be g 372 xIA. € (2012:
400 xIA. €), e€aiTiag TNG PeiwonG Twv daveIaKwV UNoXPEWoewy katd 1.088 xIA. €.

Ta anoTeAéopata npo QOpwv TNG €Taipeiac  eu@avifouv  képdn Uwoug 1.028 xIA. € €vavTi
nuiov Uwoug 809 xIA. € katd Tnv nponyoUuevn Xpnon. H emBdpuvon @opou (TpEXovToC Kal
avaBaMopevou) oTa anoTehéopata TnG eraipeiac aviAde ot 263 xIA. €, diauoppwvovTag Ta
anoTeAEOATA PETA POPWV O KEPDN UWoucg 765 XIA. €.

Avagopika Pe Ta kovdUNia Tou IooloyiopoU, ava®EPoupe OTI Ol ENEVOUCEIG O EVOWUATA Kal

auAa ndyia kata Tnv TpExouaa Xpnon aviABav oc € 92 xiA. €vavTi € 498 xIA. KaTd Tnv nponyouUuevn
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xpnon.

To KUKAOPOPOUV evepynTIKO TNG ETAIPEIAG TO onoio anapTideTal and anobéuara, anaTroeis Kal
Tapelaka dia6éoiya, napoucialel avénon 15,6% évavr peimong 9,09% Ttnv nponyoUuevn  Xpnon. H
oxéan Kukho@opoUvTog EvepynTikoU npog BpaxunpdBeouec unoxpemasic diapoppwveTal o< 3,01 évavri
Tou 0,88 Tnv nponyouuevn Xxpnon. H onuavtik autn BeATiwon Tou Oeiktn KukAoQopoUvTOog
EvepynTikoU npo¢ BpaxunpOBeCUeG UNOXPEWOEIC OQEINETAI OTNV ONUAVTIKN HEIWON TV daveIaKwV
BpaxunpoBeTUWY UNOXPEWOEWY NOU anoppeel and Tnv 29/11/2013 TpononoinTikr cUPBAcn KAAUWNG
TOU KOIVOU oloAoyiakoU daveiou.

O1 UNOXPEWTEIC TNG £TAIPEIAC aPopoUV KATA KUPIO AOYO OHOAOYIaKO davelopo Uyoug € 6.722
XA. (2012: € 7.811 x\.) avTinpoownelovTag To 72,4% TWV GUVONKWV TNG UMOXPEWoewv (2012:
79,80%). Emionuaivetar 6T Tnv 31/12/2013 To pecooTaBuikd KOOTOC €Mi TOU avwTépw OAVeIoHOU
avepyoTav o€ 4,06% (2012: 3,51%).

O1 AoInég BpaxunpdBEeCEC UNOXPEMOTEIC TNG ETAIPEIAC , €KTOC davelopoU, au&nenkav kartd €
608 xIA. iTol 58%. H au&non autr ogeieTal o€ peyalo Babud oOTIG AUENUEVEG UNOXPEMOEIC and pOpo
€1000NPATOG EMi TWV KEPOWV TNG ETAIPEIAC KAl TNG CUVAKOAOUBNG NpokaTaBoAnG popou €I60dNKATOC Yia
TNV €nOPEVN Xpnaon.

Téhog n ETaipeia napouciace BeTIKEG AEITOUPYIKEG TAUEIQKEG POEG Uwoug €861 IA. (2012: €
1.757 xIA.) ol onoieg enéTpewav Tn OlATAPNON TwWV TAWeldkwv OIaBedijwv kal Tnv anpdokomnTn
anonAnpwpr TwV TOKOXPEOAUTIWV Tou opoAoyiakoU daveiou.

B. Znuavrika leyovora

Katd Tn didpkeia TnG xprong 2013 kabwg kal PeTa Tn AREn auTtng Kai péXpl TNV nuepounvia olvTagng
TNG Napouaong €AaBav xwpa Ta akdAouba onpavTika yeyovoTa:
>TIG 26/6/2013, n TakTikn Ievikn Zuvéleuon Tng Taipeiag PAPERPACK ABEE anogdoioe:

1. TNV éykpion Twv ETioiwv Oikovopikwv Kataotdoewv Tou Opidou kai Tng ETaipiag Tng xpriong
2012, kaBwG Kal TWV OXETIKWV €KOECEWV TOu AIOIKNTIKOU ZUMBOUAiou Kal Tou OpkwToU
EAeykTr| AoyioT.

2. Tnv anal\ayn Twv PeAwv Tou AIoIKNTIKOU ZUupPBouliou Kal Twv EAeykTtv and kabe sublvn
ano{nuimong yia Ta nenpaypéva Tng xpriong 2012.

3. TNV £yKpion Tou nivaka OIaBé0swC TwV anoTEAEOPATWV TnG Xpnong 2012 (01/01/2012-
31/12/2012).

4. TNV €ykpion TnG npdTtacng Tou AloiknTikoU ZupBouliou oUPGWva Pe Tnv ano 29.03.2013
€kBeom Tou, nepi Wn dlavoung HepiopaTog yia Tnv xprion 2012.

5. Tnv xopriynon adeiag oupgwva pe Tnv nap. 1 Tou apBpou 23 Tou K.N. 2190/1920, oTa WEAN
Tou A.Z. Kal Toug JIEUBUVTEG TNG €TAIPEIaG va WeETEXOUV O AloIKnTIkd ZupBoUAia kai oTnv
OleliBuvaon eTaipeiv Tou OpiAoU (OUVOEDEUEVWV EMIXEIPNOEWY TNG ETAIPEIAC), NOU EMSIWKOUV
TOUG auToUG i} NapanAnaioug okonoug e TNV ETaipeid.

6. TNV éykpion Twv agoiBav Uwoug 300.000,00 supw nou Xopnynenkav ota WéAn Tou A.Z. yia Tn
xprion 2012 oUpgwva We Tnv anod 19.06.2012 ano@acn npogykpiong TG Mevikng ZUuveAeuong,
alAa kai TNV Npogykpion apoiBwv Uwoug éwg 360.000,00 cupw yia Tnv Xpnon 2013, ol onoieg
€xouv kaTaBAnBei i Ba kataBAnBolv e ano@dceig Tou A.Z. ol onoieg Ba kaBopilouv To XpOvo
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KaTaBoAnG kai To nood KataBoAng, Toug diKaloUXouG TwV apoiBwv auT®v Kal Td nood nou 6a

AaBer o kabe dikaioUxoG.

TNV €kAoyn, KaTomiv €ionynong Tng Emmponng EAéyxou oUpgwva pe 1o apbpo 37 Tou N.

3693/2008, Tn¢ eTaipiac “MAZARS A.E. (A.M.EATE 17) yia Tov TAKTIKO OIAXEIPIOTIKO EAEYXO TNG

ETAIPIKNG Xpnong 1/1 — 31/12/2013 kai Tng Alevepyelag €10IkoU (PopoAoyIKOU gAEyXOU Yia TN

Xoprynon €Tnaoiou @opoloyikoU nioTonoinTikoU diaxeipiong xprnong 2013 diopidovtag g

TakTIKO OpkwTO EAeykTr Tov K. Mewpylo Tooukahd Tou NikoAdou (A.M.EATE 1845) kal w¢

avanhnpwpatikd OpkwTd EAeykTn Tov K. MixanA Manaloyhou Tou XprioTou (A.M.EATE 1642)

Kai 6pioe TNV apoifr) Toug,

TNV avaypnuatodoTnan Tou aveEogAnTou unooinou Uyouc 4.850.000 Eupw Tou uQIOTAMEVOU

opoAoyiakoU daveiou TnG un’ apiBy. 988737 anod 25.07.2007 oupBacewg Koivou OpoAoyiakou

Aaveiou, Pe TNV €kdoaon vEou koivoU OpoloyiakoU Aaveiou andé MIOTWTIKO iOPUMA, HE TOUG

NnapakaTw Bacikoug 6pouc:

- To Adveio Ba cival Koivo opJoAoylakod dAvelo kaTa Tnv £vvola Tou dpBpou 6 Tou v. 3156/2003
kal 6a napéxel aToug opoAoyloUxoug diKaiwpa npog andAnyn TOKou.

- To avwTaTto Nocd Tou Aaveiou Ba eival eupw TECOEPA €KATOUMUPIA OKTAKOOIEG MEVIVTA
xI\iadeg (eupw 4.850.000).

- To emitokio Ba eival To emimokio Euribor Tpiprvou nAgov nepibwpiou €wg 5,50%.

- H diapkeia Ba eival NnevTasTng Aol Wéxpl Tnv 27/07/2018.

Téhog n Tevikn Zuvéleuon €EouciodOTnoe To AIOIKNTIKO ZUPBOUMNIO va dianpaydaTeuTel pE Ta

NIOTWTIKA 1dpUKATA Toug €10IKOUG OPOUC KAl OUMPWVIEC yia TNV £kdoon Tou v Aoyw Opoloyiakou

Aaveiou.

2TIG 2/7/2013 kal o€ GUVEXEID TOU £IDIKOU PopoAoyIkoU eAEyxou yia Tnv xpnon 2012, nou dievepynobnke

and Toug VOMIMOUG €AEYKTEC TNG CUM@Wva PE To apBpo 82 nap. 5 v. 2238/1994, yia Tnv ETaipeia

€kdOBNKe n 'EkBeon ®opoloyikng SUPHOpwonG Tou AveEaptnTou OpkwToU EAeykTry AoyioTn Xwpig

EnipUAaEN. Ano Tov EAeyxo TNG Xpriong dev NpoEKuWav popoAoyIKEG SIAPOPEG.

>1ig 30/9/2013, n 'EkTakTn evikr) ZuvéAeuon Tng etaipeiac PAPERPACK ABEE anogdoioe:

1.

TNV Tpononoinon TngG un’ apiby. 988737/25-07-2007 ZUuPBaong KaAuwng Koivou OpoAloyiakoU

Aaveiou kai Tou Npoypdauparog (‘Opor), kai Twv MapapTnUdTwv autig e IoXUEl, EKDO0EWE TNG

eTaipeiac Tnv  29.06.2007, TO aveEdPANTO UMOAOINO TOU oOMoioUu avépxetal oc Eupw

4.850.000,00. O1 6poI CUPPWVARBNKAV WG £ENG :

- H didpkeia Tou daveiou Ba napatabei yia névre (5) £€tn, ATOl £¢ 30.09.2018.

- To emitokio Tou daveiou Ba TpononoinBei kai Ba opioBei oe  Euribor 3 pnvav nAéov
nepibwpiou ¢wg 5%.

- Oa petaBAnBesi 0 XpoOvog kAl O TPOMOG ANOMANPWHNG Tou aveEOMANTOU UMOAOINOU Tou
daveiou, NTOI N anomAnpwur) Tou unohoinou nogoU Tou Oaveiou, agpol Jlevepyndei
nponAnpwur nooou Eupw 850.000,00 kaTta Tnv nuepopnvia Tpononoinong Tou daveiou, 6a
yivel w¢ €&1¢ : nood Eupw 3.150.000,00 oe 9 eEaunviaiec do0eIC, £kaoTn noool Eupw
350.000,00 TnG npmTNG KaTtaBAnTéag 6 WNAvEG 1 3 WNVEG avTioTolXa anod Tnv nUEpopnvia
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Tpononoinong Tou daveiou kai To undloino Eupw 850.000,00 otnv Huepounvia ARENG Tou
Aaveiou, | og 18 Tpiunviaieg ddoeig £kaoTn nocou Eupw 175.000,00 avTioToixa, TNG NpWTNG
kaTapBAnTéag 3 PNVeEC ano TNV NUEPOUNVia Tpononoinong Tou daveiou Kkai To unoAoino Eupw
850.000,00 oTnv Huepopunvia Afnéng Tou Aaveiou,

- ©a napaoyebolUv eminAéov €Eaoaliosic unép Tou Eknpoownou yia Aoyapiaopd Twv
OpoloyloUxwv AaveloTwy, ouvioTddeveg oe: (i) olUoTaon evexUpou eni pnxavnuatwy,
ouvoMiknG afiac Eupw 1.000.000,00 ka®’ OAn Tn didpkeia Tou Oaveiou, (i) olUoTaon
Kudaivodevng ac@aleiag eni anoBepdTwv Tng eTaipeia¢ ouvolikng afiag iong pe Eupw
1.000.000,00 ka®’ 6An Tn didpkela Tou daveiou kabwg kai og (i) ekxwpnon AOyw evexUpou
TWV ANaItTnoswv TnG €TAlpeiag anod Ta acQaNioTrpid CUKPBOAAIa TwV avWTEPW HNXAVNHATOV
Kal anoBepaTwy.

- Nepaitépw ano@acileTal ONWES NapacyeboUV ol OXETIKEG EE0UCIOOOTNOEIG NPOG TO AIOIKNTIKO
SUMBOUNIO TNG £TAIPEIAC, NPOKEINEVOU va kaBopioel pe andPaacr) Tou Toug EIDIKOTEPOUC OPOUC
Tpononoinong Tou daveiou.

2. Tnv ekhoyn VEwv JeAwv AloiknTikoU SUpBouAiou.
H Tevikn Zuvéheuon avakdAeoe To AIOIKNTIKO ZUPBOUNIO kal EEAeEE opoOPwva, e NocooTo 100%
TWV NAPIOTAUEVWV PETOXWV NTOI NogooTod 69,03% eni Tou KaTaBeBANUEVOU WETOXIKOU KepaAaiou
TnG ETaipeiag, Toug :
- Tooukapidn Iwavvn Tou METpou
- Kopiva ®acoUAn Tou EuBupiou
- ©eo0dwpo MananeTpdnouio Tou KwvaoTavTivou
- ANeEaVOpo MoAuxpovonouho Tou Ocodwpou
- Aaunpo ®payko Tou Eubupiou
- TCouhiava Tooukapidn Tou Iwavvn
- NikoAao ZETo Tou AnpogBévn
H OnTeia Tou véou A.Z opileTal TPIETAC.
3TN OUVEXEIQ N YEVIKN OUVEAEUON ano@acilel opoPwva Kal Napyneei wg opioTolV €K TWV AVOTEP®
HeA®V nou anapTifouv To veoekAeyév A.Z., 0 K. ©e0dwpog ManansTponouAog kal o MoAuxpovonouhog
ANEEQVOPOC WG aveEApTnTa pn eKTEAECTIKA HEAN. Ta avwTEpw Npoowna NAnpouv TIC NpolnoBEcelg yia
TO JIOPIOHO TOUG WG AVEEAPTNTA W EKTEAEOTIKA WEAN OEOOUEVOU OTI DEV KATEXOUV UETOXEC (OE MOCOOTO
MeyaAUTepo Tou 0,5% Tou HETOXIKOU KEPAAAiou) TNG €Taipiac kal dev £XOUvV OXEON €EAPTNONG HE TNV
€Talpia | HE GUVOEDEPEVA E AUTH NPOCWNA.
EkTeAeaTikd pEAN Ba eivar ol K.K. Tooukapidng Indvvng, Tooukapidn Tlouhidva kal ZETog NIKOAAoG, eva
KN ekTeeOTIKA PEAN Ba eival ol K.k. Kopiva ®agoUAn — Fpagavakn, kai Aaunpog ®paykoc.
H Teviki Zuvéleuon opifel wg péAn Tng Emimponng EAéyxou Toug k.k. AAEEavdpo MoAuxpovonoulo
AveEAPTNTO Kal [N eKTEAEOTIKO PEAOG TOU A.Z. 0IkoVOHOAOYo nTuxioUxog A.2.0.E.E., Adunpo ®pdayko un
EKTEAEDTIKO PEAOG A.Z. kal Kopiva ®acoUAn — Mpapavakn pn ekTeAeoTIkO pEAOG A.S.

Tnv ida nuépa, To Neo AloiknTikd ZupBouhio Tng eTaipeiag PAPERPACK ABEE, nou ekAexBnke ano Tnv
‘EkTakTn Tevikn Zuvéleuon Twv Metdxwv TnG 30nG ZentepBpiou 2013 , OUYKPOTHONKE O OWHA WG

KATOTEPW:
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. Imavvng Tooukapidng, Mpoedpog A.Z. kal AlcubBuvev ZUPBoUAOG, EKTeENEOTIKO MENOG.
. Kopiva ®agouAn — Mpagavdkn, Avtinpdedpog A.Z., Un EKTEAEOTIKO MEAOC.

. TCouhiava Taoukapidn, ZUPPoUAOG, EkTeNeaTIKO MENOC,

. NiIkdAaog ZéTog, ZUpBouAOG, EkTeNeaTIKO MENOG.

. Adunpog ®paykoc, ZUPBoUAOG, hn EKkTeAeaTIKO MENOG.

. @e0dwpog MananeTpdnouhog, ZUPBoUAOG, AVeEApTNTO WNn EKTEAEOTIKO MENOG.

N o o1 A WN =

. A\éEavdpoc MoAuyxpovonouAog, ZUMBoUAOG, AveEapTnTo pn EKTeAeaTIKO MENOC.

To w¢ dvw AloiknTikO ZupBoUAIo Ba JIoIKAOEl TNV €Talpeia yia Ta Tpia enopeva £Tn, ATOI MEXPI TNV
TakTikny Tevikny Zuvéleuon Tou €Toug 2016 ekTOG €av nBele anogaociosl Sla@opeTika n I.2..
Ta péhn Tou A.Z. nou anoTeAolv Tnv Emirponr EAéyxou oUp@wva pe To apBpo 37 Tou N.3693/2008,
ONw¢ auTa opioTnkav ano Tnv ‘EktakTtn Fevikr ZuvéAeuon Tng 30ng ZenTtepPpiou 2013 cival o kUPIOG
ANEEAVOpOC MoAuxpovOnouAog AVEEAPTNTO Kal N EKTEAEOTIKO HEAOC TOU A.Z. OIKOVOUOAOYOC NTUXIOUXOG
A.2.0.E.E., o kUpiog Adunpog ®pdykoC Hn ekTEAeOTIKO pEAOG A.Z. AIKnyopog kai n kupia Kopiva
®aooUAn — Fpapavakn pn ekTeAeaTIKO PEAOG A.Z. AIKNyOpoG.

>1ic 07/11/2013 ohokAnpwBnke n dladikacia €knoinong Twv 99 KOIV@MV OVOUACTIKWV HETOXWV TNG
ETAIPEIAG NMOU MPOEKUWaAv WG KAAoHaTikd unoloina and Tn MEWOn Tou GOUVOAIKOU apiBuol Twv
UQIOTAPEVWY MeTOXwv and 11.859.270 oe 3.953.090 KOIVEG OVOUAOTIKEG PETOXEC (reverse split), o€
avahoyia 1 véa PETOXN NPOG aVTIKATACTAoN 3 NAAIQWV, HE TAUTOXPOVN MEIWON TNG OVOPACTIKNG a&iag
ano 0,90 og 0,30 gupw, OGNWG anoPacioTnke anod Tnv EKTAkTn Mevikn ZUVEAEUON TWV PETOXWV TNG 7NG
NoepBpiou 2012 kai eykpibnke pe Tnv un’ apiBy. K2-7660/21.11.2012 andégacn Tou Ynoupyeiou
AvanTuéng, AvtaywvioTikoTnTag, Ynodouwv, Metagopav Kal AIKTUwV.

H eknoinon Twv kKAaoHaTikwv unoAoinwv dievepyndnke and Tnv AXON XPHMATIZTHPIAKH A.X.E.MN.E.Y.
Kal dlakavovioTnke n guvaAiayn ano Tn OgpatopUAaka, AXON XPHMATIZTHPIAKH A.X.E.M.E.Y.

To TeAIkO kaBapd Noad Tng eknoinang avépyetal oe 80,2197 eupw, nou avTioTolxel o 0,8103 gupw yia
KaBe aképain peToxrn. H nAnpwur Tou kabapol npoidvTog TNG €KNoinang aToug SIKaloUXoug HETOXOUG ,
dlevepynBnke pe kaTabeon oTo Tapeio NapakaTabnkawv kal Aaveinv UNEP Tou GUVOAOU Twv SIKAIoUXWV
eVTOG enTd (7) €pydcipwv nUEP®V and Tnv nuepopnvia SIEVEPYEIQG TNG €KMOINONG, ONWG NPoRAENETal
and Tnv 13/375/17.3.2006 anogacn Tng Emirponng KepaAaiayopdg

2TIG 4/12/2013 oAokAnpmONKE n unoypa®n He TIG MOTWTPIEG Tpdneleg Millennium Bank kai Eurobank,
NG oUpBaong Tpononoinong Tou Koivou OpoloylakoU Aaveiou Uwoug 4.000.000 supw, HE EMITOKIO
euribor Tpigvou nAgov nepiBwpiou 5%, kai NeVTAcTn diApkeia nou Aryel Tnv 28/11/2018, ocUpwva pe
v ano6 30/09/2013 andgaon TnG ‘EKTAkTNG M'eviknG SUVEAEUONC TwV HETOXWV TNG ETaipeiac.

SUhQWva Pe TV anod 27/1/2014 anogacn Tou AloiknTikoU ZUPBOUAIOU TNG €TAIPIAG, OPIOTNKE 0 KUPIOC
Titog Baoihonouhog Tou MepikAr) AveEAPTNTO WN eKTEAEGTIKO PEAOG TOU AIOIKNTIKOU ZUMPBOUAIOU TNG, OF
avTIKaTAoTaon Tou NapaitnOEvToC yia MPOoWNIKoUG AOYoug, AVeEApPTNTOU N €KTEAECTIKOU WEAOUC
Kupiou AAEEavdpou MoAuxpovonouAou, yia To unoAoino Tng Bnteiag Tou A.Z., fTol PEXPI TNV TaKTIKN
levikn ZuvéAeuon Tou €Toug 2016. H napandvw avanAnpwon 8a Tebei oTnv Kpion TnNG ENOHEVNG MEVIKNAG
SUVENEUONG TWV PETOXWV TNG £TAIPEIaG oUPPva pe TIG diaTda&eic Tou N.3016/2002 kai Tou apbpou 13

Tou KaTtaoTaTikou Tng ETaipeiac.
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AkohoUBwG To AloiknTikd ZUpBoUAIo Tng eTaipeiag PAPERPACK ABEE, avaouykpoTrnOnke 0 owWHa G
KATOTEPW:
1. Imavvng N. Tooukapidng, Npoedpog A.Z. kai AlcuBUvwv ZUPBoUAOG, EkTeENEDTIKO MENOG.
. Kopiva E. ®acoUAn — Mpapavakn, Avtinpoedpog A.Z., Un EKTEAEOTIKO MEAOC.
. TCouhiava I. Taoukapidn, ZUpBouAoG, EkTeAeaTIKO MENOG.
. NikoAaog A. Z&Tog, ZUpBoulog, ExTeNeDTIKO MENOG,
. Aaunpog E. ®paykog, ZUPBoUAOG, pn EKTEAETTIKO MEAOG,

o U1 A W N

. ©e0dwpog K. MananeTponoulog, ZUPBOUANOG, AveEapTnTo N EKTEAEOTIKO MENOG.

7. Titog M. BaoiAdnouAog ZUpBoulog, AveEapTnTo Wn ExTeAeaTikO MEAOG.
Ta péhn Tou A.Z. nou anoTeAolv Tnv Emirponr) EAEyxou oUp@wva Pe To apbpo 37 Tou N.3693/2008,
gival o kupiog TiTog BaoiAdonouhog AveEapTnTo Kal N eKTEAEOTIKO WEANOG Tou A.Z. enixeipnuaTiac, o
KUplog Adunpoc ®pdykoC Wn eKTEAeOTIKO MEAOG A.Z. Aknydpog kai n kupia Kopiva ®agoUAn —
Mpa@avdkn pn ekTEAEOTIKO MENOG A.Z. AIKNyOpOG.

I. Kivduvor ka1 aBeBaioTnreg
Mapayovreg XpnHaTooikovopikoU Kivduvou:

H ETaipeia ekTiBeTal 0 HIa O€Ipa XPNHATOOIKOVOUIKWY KIVOUVGWV CUUNEPIANAMBAVOHEVWY TWV KIVOUVOV
OUVAAAYHATIK®OV ICOTIMI®V KAl EMNITOKIWY, MIOTWTIKOV KIVOUVWV Kal KIVOUVKOV pEUCTOTNTAC.

H oTtpatnyikn TnG ETaipeiag oTo B€Ua TwV XPNHATOOIKOVOUIKGV KIVOUVWY €0TIGLETAI OTNV Npoondabeia
eAax10TonoiNoNG TWV EVOEXOUEVMV APVNTIKWV ENINTOOLWY AUTOV Kal KIVEITAl Jakpia anod oTpaTnyikeég
NPOBAEYEWV Kal EKTIUACEWY, NOU OKOMO £XOUV TNV anokopidn KEPOOUG anod dIaKUKAVOEIG NapayovTwy,
onwg vopiouara, emTokida kAN, M@ To AOyo auTd, XPNOILOMoIoUVTal eVOEDEIYHEVEG TEXVIKEG
avTIoTadpIong TwV &v AOyw KIVOUVWY, ME yvUOva navra Tn npooTacia TwV anoTEAEOHATWV TNg
Etaipeiac. H Etaipeia  Oev ekTelei ouvalayEéC kepdOOKOMIKOU XAPakTrpd I ouvaAhayég nou Oev
OXETI(OVTAl HE TIC EMMNOPIKEC, ENEVOUTIKEG ) OAVEIOANMTIKEG dpaaTnPIOTNTEC TOU.

i) ZuvaAAayHaTikoG Kivouvog

H ETaipeia exTiBeTal o€ ouvalaypatikd kivduvo and TIC €EaywyEG nmou TioAoyoUvTal o€ AoAapio
Apepiknc, kKaBwg kal and TIG £I0aywyEC nou TIoAoyoUvTal os &va vopioyaTa. Mépav Tou KivOUvou nou
oxeTileTal Ye To AoAapio AMEPIKNG, ol unoAoinol Kivduvol gival aueAnTEol, deOOUEVOU OTI NPOEPXOVTAI
and xaunAng a&iag ouvaAakTikr dpacTtnpEIoTnTa. O ev AOyw ouvVaAAayuaTiKOG Kivduvog dnuioupyeiTal
and Tn NpoonTIKn WEANOVTIKOV cuvailaywv, kabwg kal and Tn diapopd TwWV avTioTOIXWV ICOTIHIDOV
METAEU TNG nUEPOMNVIAG MoU NpaypaTonoleiTal n ouvaiiayn (eEaywyn n eloaywyn) kal Tng npepopnviag
nou oAokAnpwvetal n cuvaAiayn (eionpa&n anaitnong n nAnpwun unoxpéwong). H Etaipeia dev
eKTIBETAI € UYPNAO GUVAAAAyHaTIKO KivOuvo JI0TI To HeyaAUTEPO WEPOG TV CUVAANAYQV EKTEAEITAI OE
Eupw. Eniong, n Etaipeia dev éxel CUPKETOXN OF ETAIPEIEC TOU EEWTEPIKOU OUTE €MEVOUCEIG E PATPEG
EEVWV VOMIOUATWYV, WE ANOTEAECHA va Wnv ugioTaTtal ouvaAAaypaTikog KivOUVOG OUVOEOHEVOC HE
MEPIOUCIAKA OTOIXEIQ.

ii) Kivduvog HeTaBoARG EMITOKI®V

O & MNOoyw kivduvog npogpxeTal and Tnv niBavotnta alinong Twv BpaxunpobEopwv  Kal
HakponpoBEoUwy enimokiwv, dedopévou OTI To olvoho Tou daveiopol Tng ETaipeiag apopd oe daveia
KUHQIVOLIEVOU €MITOKIOU.

> nuepnola Baon, To KEPAAaio Kivnong KAAUNTETAl KATA KUPIO AOYO ano TIC AEITOUPYIKEG TAMEIOKESG POEC

TNG ETalpEiac.
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iii) MoTWTIKOG KivdUuvOog

H XpnuaTooIKovouIKr KaTdoTaon Twv NeAAToV napakoAouBeital diapkwg and Tn Aioiknon Tng ETaipeiag,
N onoia eAEyxel To MEYEOOC TNG NAPOXNC TWV MOTMOEWY KABWG KAl TA NICTOTIKA OpId TWV AoyapiaoHwV
Twv neAatav. ‘Onou dianioT®VeTal MBavoTNTa N €ionpa&ng Twv anarmnoswy yivovtal NpoBAEYEIS yia
emo@aleiec. Tuxdv, NePAITEP® €MIOEIVOION TWV CUVONKWV TNG ayopdg nou B8a KaTéAnye oc YevikdTepn
aduvapia eionpa&ng Twv anaitnoswv and Toug neAATeg, Ba pnopouce va Snuioupynoel NpoRAnua
pEUOTOTNTAG OTNV €TAIpPEiq.

iv) Kivduvog pguoToTnTag

O KivdUvOoC peUaTOTNTAG €ival NEPIOPICHEVOG agou n ETaipeia gppovTilel va diaTtnpei enapkr| diabgaiua ry/

Kal MoTwTIKA Opia.

A. MpoonTikég yia Tn xprion 2014— Avausvouevn EEEAIEN

MapoAo MOU TO PEUCTO OIKOVOUIKO Kal MONITIKO nepiBaAov dev napéxel Tn duvatoTnTa OlEvEPYEIAG
ac@alwv npoBAEWewv, n Aloiknon ekTIuG OTI KaTd KaTa Tn xpnon 2014 6a ouvexioBei, €0Tw Kal Ot
MIKPOTEPO puBUO, N alu&non Tou KUKAOU €pyaci®v Mou napatnprénke oTnv TpExouoa Xprion HE
NAapaAnAn evioxuon Twv AEITOUPYIKWV TAUEIOKOV powv. EMNAéov, n €Taipeia PETA kal TNV €MITUXN
dlanpayudTteuon Twv Opwv enipnkuvong Tou OpoloylakoU Oavelopou avapeveral va npoPei og OAeg
EKEIVEG TIC €NevOUOEIC O  WnXavoAoyikd £EONMAIOPO O onoieg Ba TIC MPoadOoouV XapakTnPIoTIKA
npwTOnopiag aTtov kAGdo dpacTnpionoinorg TNnG.

2TOXOC TNG AIOIKNOEWG KATA TNV €nOdevn Xpron eivalr n al&non Tou KUKAOU €pyaciov, n onoia 6a
dlatnpnosl Ta AnoteAéopata Mpo Popwv, XPNUATODOTIKWV Kal €MEVOUTIKWV AMOTEAEOUATWV Kal
AnooBéoewv (EBITDA) ot enineda avw Twv € 2.000 xIA. kai n eniTeUEn kepdwv WETA TNV APaipedn Twv

QOpWV WOTE va evioXuBoUv Ta Idia KepdaAaia.

E. Eraipiki) Koivwvixir) Eu6uvn

H Aioiknon Tng PAPERPACK ABEE eival navra 1diaitepa euaiobntonoinuévn o O&uata €TaipIKng
KOIVWVIKRG €uBUVNG Mou agopolv, Tnv npocTacia Tou nepIBAAovToG, Tnv €ublvn anmévavtl aTo
avBpwnivo dUVAUIKO TwWV ETaIpEIOV TNG ETalpeiag kal Tnv npoopopd otnv Kolvwvia PECW OIapopwv
XOpNyl®V Kal dpdoewv.

O ogBaopdg oTo NePIBAAAOV Kal N GUPBOAN OTNV avakukAWaOn, €ival KaTEUBUVOEIC OUVUPACHEVEG HE TN
oTPATNYIKN TNG.

H ETaipeia akohouBwvTag pia nopeia Biwaoiung avanTuéng, aokei Tic dpaoTneIOTNTEG TNG KE TPOMO Mou
€€ao@alitel TNV npoaTaacia Tou NEPIBAAOVTOC APEVOC KAl APETEPOU TNV UYIEIV KAl TNV AOPAAEId TwV
epyalopevwv TnG. Ta oTeAéxn Tng ETaipeiag PBpiokovral o€ appovikn ouvepyacia pe Tnv Tevikn
AigBuvan al\a kar PeTa&u Touc. H unodopn Tng ETaipeiag, n pakpoxpovn 1aTopia Tng Kai n unapxouoa
OIKOVORIKI| guyKupia TNG ENITPENOUV TNV AUECN avanAnpwon OTEAEXWV, XWPIG ONUAVTIKEG ENINTWOEIG
OTNV NopEia Twv ENIXEIPNHATIKWY 3paaTnpIOTATOV.

2T. ZuvalAayeg ue SuvOedeugva Mepn

Qg ouvdedepeva pepn kata To AA.M. 24 voouvTal, BuyaTpIKEG ETAIPEIEG, ETAIPEIEG UE KOIVO IDIOKTNOIAKO
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KaBeoTwG f/kal Aloiknon He TNV ETAIPEIA, OUYYEVEIC PE AQUTNV €TAIPEIEG, KABWG €niong Ta PEAN Tou
AloiknTIKOU ZUpBouAiou Kal Ta AIOIKNTIKA OTEAEXN TNG eTaipeiac. H eTaipeia npounBevsl ayaba kai
napéxel UNnpeaieg os auTd.

Ol NWANOEIC TNG €TAIPEIAC NPOG TA OUVOEPEVA HEPN APOPOUV KUPIWG NWANCEIG NPoiovTwv. O TIPEG
NmANCNG Twv NPoidvTwv opifovTal aTn Bacn kOoToug NAEOV EVOG HIKPOU NePIBwpiou kEPDOUC, O OXEON
HE auTO nou IoXUE! yIa TIG NWANCEIG OE TPITOUG,

O1 apoIBég oTa WEAN Tou A.Z. apopolv kaTtaBAnBeioeg apoiBEC AlOIKNTIKOU SUMBOUANIOU OE EKTEAEOTIKA
MEAN. O apoIBEG Twv AIOIKNTIKWV OTEAEXQV, APOPOUV apoIBEC yia UNNPETIEG ENPTNUEVNG Epyaaiac.
MapaTiBevTal KATWTEPW ONMAVTIKEG CUVAAAYEC Nou katapTiodnkav katd Tnv uno efétacn Xpron
METAEU TNG ETAIPEIAC KAl TWV OUVOEDEPEVWV [IE AUTNV HEPQV ONWG auTa opilovTal and 1o A.A.M. 24:

O1 apoIBEC TwV JIEUBUVTIK®Y OTEAEX®V Kal HEA®V TNG Aloiknong Tou Opilou avriABav katd Tnv nepiodo
1.1-31.12.2013 o€ € 749.989,84 évavTi € 682.390,27 Tou nponyoUHEVOU €TOUG. AvaAUTIKG avd &idog
danavng Ta Xopnynbévra nood £Xouv WG ENG:

. , 1/1- 1/1-
looa oe € 31/14/2013 31/14/2012
MioBoi, £pyaciakeg NapoxEC Kal AOINEG aUoIBEC HEA®V A.Z. 133.993,77 139.544,25
MioBoi kal AoINECG £pyaciakeg NAPoXEG DIEUBUVTIKMVY OTEAEXMV 255.996,07 242.846,02
ALOIBEG HEAWV A.Z. eyKeKPIYEVEG and lev. ZuveAeloelg 360.000,00 300.000,00
ZUvolo 749.989,84 682.390,27

And Ta avwTépw nood Tnv 31/12/2013 o@eidovTav To nood Twv 17.382,96 Eupw évavrmi 51.987,49
Eupw TnG nponyoUpevng Xpriong. AvaAuTIka Ol UNOXPEWTEIG EX0UV WG EENG:

Ynoxpe®oeig npog HEAN TNG Al0iKNoNG kai 3IEUOUVTIKA OTEAEXN

. ’ 1/1- 1/1-
looa oe € 31/12/2013  31/12/2012
Ynoxpewoel¢ and PIoBoUc, Epyaciakeg NApoxEG Kal AOIMNEG 17.382.96 15.587 49
apoIBeg e e
YNoxpewaoeic anod auoIBEC A.2. eyKeKpIWEVEG ano I.2. 0,00 36.400,00

17.382,96 51.987,49

TéNog, ugioTavTal anaitiosig évavTl JIEUBUVTIK®Y oTeAexwv Tng ETaipeiag, ol onoiec avaAUovTtal wg
€gng:

AnaITnoeig anod JEAN TnG Aloiknong kai S1IEUOUVTIKA OTEAEXN

. , 1/1- 1/1-
lfoca oe € 31/12/2013 _ 31/12/2012
AnaiThoeig ano xopnynBevta daveia 15.600,66 15.600,66
NOINEG anaiTioeig 892,50 892,50

16.493,16 16.493,16

Z. Eng&nynuarikn €kBson Tou AIoiknTikou Zuppouliou
NG eraipeiag «PAPERPACK ABEE» oUWQwva He TIC napaypd@ouc 7 kal 8 Tou apbpou 4 Tou V.

3556/2007
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1. AIGpOpwon HETOXIKOU KEPaAaiou.
To METOXIKO KEQAAQIO TNG €TAIPIAG avépyeTal o€ upw 1.185.927,00 kai diaipeital o€ 3.953.090 UETOXEC,
ovopaaoTiknG a&iag 0,30 supw €kaoTn. ‘ONeG o1 PETOXEG eival Elonypéveg npog dianpayhaTeuon otny
Ayopd AZiwv Tou X.A, atnv KYPIA AFOPA. OI JETOXEG TNG ETAIPIAG €ival KOIVEG OVOUAOTIKEG HE DIKaiwHa
wgou.
2. NMepiopiopoi oTn pHeTaBifacn HETOX®V TNG ETAIPEIAG.
H petaBifaon Twv PETOXWV TNG ETAIpIAC YiveTal Onwg opilel o vOUOC kal Oev UpioTavTal NEPIOPICHOI oTN
JeTaBiBaon anod To kaTtaoTaTikod TnG.
3. ZNHavTIKEG APECEG 1) EPHECEG CUMHETOXEG KATA TNV €vvold TV SIaTAEEMV Twv apbpwv 9
€0 11 Tou v. 3556/2007
O kupiog Iwavvng Tooukapidong Tou MNéTpou , Ye nuepopnvia 31/12/2013, kaTeixe nocooTo 67,92% Tou
MeToxikoU ke@aAaiou Tng etaipeiac. Kavéva aAAo QUOIKO 1) VOUIKO Npoowno Jev KATEXEI MOCOOTO
MeyaAUTepPo Tou 5% Tou WETOXIKOU KEQaAdiou.
4. Karoyol KG0e €idouG HETOXWV NOU NAPEXOUV SIKAIOUATA.
Aev ugioTavTal YETOXEC TNG ETaipiag nou napEXouv aToug KAaTdXoug Toug €IDIKA JIKAIWKATA EAEYXOU.
5. Mepiopiopoi 0TO dikainpa YRpou.
Aev npoBAEnovTal and To KAaTaoTaTiko Tng ETaipiag nepiopiopoi oTo dikaimpa Wrigpou.
6. ZUpPVieg HETAEL TV PETOXWV TG ETaipeiac.
Aev gival yvwoTn otnv ETaipeia n Unap&n oup@wviov JETal Twv PETOXWV TNG, Ol OMOoIEg GUVENAYovVTal
NePIOPICUOUC OTN PETARIBACN TwV WETOXWV TNG I OTNV ACKNON JIKAIWPATOV WYHPOU Mou anoppeouV
ano TIC HETOXEG TNC.
7. Kavoveg OiopiopoU Kdal avTikaraoraon HeEA®V Tou AloiknTikoU ZupBouliou Kkai
TPONonoinon ToU KaTaoTaTikou.
O1 kavoveg nou npoBAENEl TO KATAOTATIKO TNG ETaipsiag yia 1o dlopiopd Kal TNV avTiKaTaoTaon Twv
peAwv Tou AloiknTikoU ZUpBOUAiOU TnG kai Tnv Tporonoinon Twv dIaTdEewv ToUu KaTaoTaTikoU Jev
dlagpoponololvTal anod Ta npoPAenopeva otov K.N. 2190/1920.
8. AppodioTnTa ToUu AIOIKNTIKOU ZUHBOUAIOU ) OPICHEVWV HEAMV TOU yia £K300N VEWV
HETOX®V N TNV ayopd 15inv HETOX®MV
SUhQWva PE TNV Napdypago y Tou apbpou 6 Tou kataoTaTikoU Tng ETaipeiac, pe andgacn Tng Mevikng
>uveheUoEwe, N onoia UnoOKeITal aTIC dlIATUNWaoEeIC dnpooidTNTAg Tou apbpou 7B Tou K.N. 2190/1920
onwc 1oxUel, Ynopei va ekxwpeital oto AloiknTikO ZUMBoUANIO To dikaiwpa, PE andgaor) Tou nou Ba
AapBaverar pe nAsiowngia Twv dUo TPITwV (2/3) TOUAAXIOTOV TOU GUVOAOU TV HEAWV TOU, va Au&avel
TO WETOXIKO KEPAAAIO HEPIKA N ONIKA HE TNV €kDOON VEWV HETOXWV, HEXPI TO NOcd Tou Ke@aAaiou nou
gival kataBeBAnuévo KATd TNV nuepopnvia nou xopnynbnke oTo AIOIKNTIKO ZUMPBOUANIO N &v AOyw
e€ouoaia.
SUpewva pe TIg JIaTAageIg TwV napaypdewy 5 €wg 13 Tou apbpou 16 Tou K.N. 2190/1920, oI €I0NyUEVEG
oTO XpnuaTioTrpIio ABnvv eTalpeieg pnopolv, He anogacn Tng Mevikng SUVEAEUOEWG TWV HETOXWV
TOUG, va anokToUV idIEC HETOXEC HECW TOU XpnuaTioTnpiou ABnvav WEXp! nocooTol 10% Tou GuvoAou
TWV PETOXWV TOUG Kal HE TOUG EIBIKOTEPOUC OPOUG Kal dIadikagieg Twv w¢ avw napaypdpwv Tou apbpou
16 Tou K.N. 2190/1920. Asv undpyel avTiBeTn dIATAEN OTO KATACTATIKO TG ETaipeiac.
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9. InuavTikn ouppwvia nou £xel ouvawel n Etaipeia kar n onoia TiBeTrar og 10YU,
Tpononoigital | Afyel o nepinTwon aAAayng otov éAeyxo TnG ETaipeiag karomiv dnpooiag
nNPOTACNG KAl Td ANOTEAECHATA TNG CUHP®VIAG AUTAG.

Aev ugioTaTal TETola CUPQVia.

10. Ka6e ouppwvia nou n ETaipeia £xe1 ouvayel pe Ta pEAN Tou AloIKNTIKOU TNG ZUpBouliou
N HE TO NPOOWNIKO TnG, n onoia npoPAénel anolnpiwon O£ NeEPINTWON napairnong n
anoAuong Xwpig Bacipo AOyo f) TEPHATICHO TG OnTEiag f TNG anacXoAnong Toug e§aitiag Tng
dnuooiag npoTacng.

Aev undpyouv oupewvieg TNG ETalpeiag Pe Ta pEAN Tou AloiknTikoU SUPBOUAiou TNG ) HE TO NPOCWNIKO
TNG, ol onoieg va npoPAEnouv Tnv kataBoAr anolnuiwong €18Ikd o€ NePINTWON NAPAiTNONG 1 anoAucng
XWpic Baciyo Adyo N TeppaTiopoU Tng BnTeiag i Tng anacxoAnong Toug &aitiag dnudoiag NnpoTaonc.

H. AnAwon Eraipiknc AiakuBEpvnong
TnG eTaipeiag «<PAPERPACK ABEE» oUpgwva Je To apBpo 43a nap. 3 nep. d Tou K.v.2190/1920)

O Kwdikag ETaipikic AlakuBépvnong sival dIaBEoIog 0To eNeVOUTIKO KOIVO and Ta ypageia Tng €Talpeiag
evw &€xel avapTnBei kal oTnv 10TooeAida TG Taipeiag http://www.paperpack.gr/investor-relations/code-
of-corporate-governance/

FENIKA

Me Tov Opo ‘ZUoTnua ETaipikng AiakuBépvnong evvooUPe TO NAQIoI0 Twv OeopoBeTnuévav 1 Wn
kavovwv Bdaocel Tou onoiou €EaokeiTal n dlakuBEPVNON TNG ENIXEIPNONG. ZUCTATIKO OTOIXEIO TNG ETAIPIKNAG
OlakuBépvnong anoTeAel o TPOMoC dlaKUBEPVNONG TNG £TalpeEiag and Ta apuddia dpyava Tng kai ol
EMNTWOEIC TOU OTA AMNOTEAEOPATA AUTAG. ZNUAvVTIKOTEPOG AOYOC yIa TNV £QAPHOYT ANOTEAEOHATIKMY
NPAKTIKWV ETAIPIKNG OIAKUBEPVNONG ANOTEAEI N avaykaidoTNTa unaywyng Twv EIBIKOV CUPPEPOVT®V NMou
XAapakTnpilouv TIG EMIMEPOUC OMADEC £vOIAPEPOUEVWV (ONAAdH OIEUBUVTIK®MY OTEAEXMV, METOXWV,
AloiknTIKOU ZUupBouAiou, MOTHTAV, EpYaloUEVWY, POPOAOYIKWY apX®V K.A.M.) NPOG TO YEVIKO CUHPEPOV
NG enixeipnong. H etaipikn diakuBEpvnon €&aokeital and To AIOIKNTIKO SUPBOUAIO TNG €Talpeiac, Tou
onoiou OPWC ol NPAEeIC ‘neplopifovTal’ and dooUG £XOUV AKETO 1) EUUECO CUUMEPOV OTNV ETAIPEIa.

O Nopog 2190/1920 nepihapBavel Toug Bacikolg kavoveg opyavmaong kai SiakuBEpvnong Twv AvvUH®V
ETaipeiwv. H eTaipeia ouppoppwveral Tooo pe Tov Nopo 2190/1920, 600 kai pe Tov Nopo 3016/2002
nepi €TAIPIKNAG JIAKUBEPVNONG O OMoIog €MIBANEI TNV CUMHETOXN AVEEAPTNTWV KAl MN EKTEAECTIKWV
MeAwV aTo AloiknTIKO ZUMBOUAIO, €xel avanTu&sl enapkr EowTepikd Kavoviouo AsiToupyiag oTov onoio
nepiAapBavovTal n opyavwTikn TNG d1IapOpwon Kai ol dpacTnPIOTNTEG TNG KAl EXEl OPYAVAOEl TUAKATA
EowTepikoU EAéyxou, EEunnpETnONg MeTOXwV kal ETaipikwv AvAKOIVWOEWY yid TNV NpooTaacia kai Tnv
KaAUTepn €EUNNPETNON TWV HETOXWV. H e€Taipeia ouppop@wveTal Pe Tov Nopo 3693/2008 o ornoiog
anaiei Tnv ouoTaon Emirponng EAEyxou kabwg Kal OnpavTiKEG UNOXPEWTEIG YVWOTON0INONG NPOG TOUG
METOXOUG OTO MAdigio TnNG NposTolhaciac Toug yia Tnv Fevikn Zuvéheuon kai pe Tov Nopo 3873/2010
nepi €TNOIWV Kal EVOMOINUEVOV AOYAPIAOHWV OPICHEVWY HOPPWV. TENOC, N ETAIPEIQ CUMHOPPWVETAl HE
To apBpo 26 Tou Nopou 3091/2002, Tov Nopo 3340/2005 yia Tnv npooTacia TnG Kepahaiayopdg, Tov
Nopo 3556/2007 yia Tnv NAnpoQopnaon Tou €MNevOUTIKOU KOIVOU Kal OAEG TIG OXETIKEG ANOPACEIC TNG

EMITPONNG KEPaAaiayopdag nou apopouv TNV NpooTacia Tou eNevOUTIKOU KoIvoU.
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AIAXEIPIZH KINAYNQN

H etaipeia éxel avanTU&el OUykekpIMEVEC MONTIKEC Alaxeipiong KivoUvwv. O avTEP® MONITIKEG
nepiAapBavouv Tnv peBodoloyia Avayvawpiong, AEioAoynong kai Aiaxeipiong Twv Kivdlivwv Ayopdc, Tou
MoTwTikoU KivdUvou, Tou AciroupyikoU KivdUvou kal Tou KivdUvou PeuoTOTNTAG MPOKEIMEVOU va
OUMHOPQWBEI n eTaipeia e TIC BEATIOTEC NPAKTIKEG ETapikng AlakuBépvnone. EminpdoBeTa, npokeipévou
n €raipeia va npooapyooBei oTo au&nuévng enikivduvoTnTag nepIBAMOV w¢ Mpog Tnv napoxn
MOTWOEWV Of NENATEG NPOERN O avabewpnan TnG NICTWTIKAG TNG NOAITIKAG, ONWG €niong kal TV
diadikaoiwv a&iohoynong TnNG MICTOANMTIKAG IkavoTNTAG Twv MNEAATWY TNG HE KUPIO OKOMO Tnv
O1aoPANION TWV NEPIOUCIAKWY TNG GTOIXEIWV.

l'evikdTepa, n eTaipeia Npoodiopilel TOUG KIVOUVOUG MOU TNV XapakTnpilouv oUPQwva HE TNV AlEBvag
napadekTr] WeBodohoyia COSO, OnAadn é€neira and Tov KABOPIOWO TWV HAKPOXPOVIWV Kal
BpaxunpoBbeopwv OTOXWV TNG Ot €ninedo AIOIKNTIKOU ZUUBOUANIOU Kal EMIPEPOUG ASITOUPYIQV Kdl
OpacTnNPIOTATWY, TNG OUCXETIONG ME Toug KIvOUVOUG OTPATNYIKNG, ASIToupyiwv, a&lonioTiag
XPNHATOOIKOVOUIK®OV Kal GAAWV avagopwv Kal autoUg TNG HN OUPHOP(®ONG HE VOMOUC Kal GAAEC
PUBUIOTIKEG DIATAEEIC KAl HE TIG E0WTEPIKEG NMONITIKEC Kal d1adIkaaie TNG £TAIPEIAG.

lMa dAoug Toug KIvEUVOUG nou avayvwpidovTtal anod To AloiknTikd ZupBoUAio TnG eTaipeiag AaupavovTal
OXETIKA WETPA AVTILETOMIONG and Tnv Aloiknan Tng Taipeiac Ta onoia epappolovTal and Ta aTeAEXN TG
o€ OAa Ta enineda.

ZYZTHMA EZQTEPIKOY EAEMXOY (ZEE)

H etaipeia £xel uloBeToel Kal eappolel £va oAokAnpwpévo ZUoTnua EcwTepikol EAéyxou (ZEE) To
onoio anoTunwveTal oTov EowTepikd Kavoviopd Asimoupyiag TnG, al\d kal o€ apkeTEG akOUn NMOMITIKEG,
Oladikacieg kal odnyiec. Eni Tou napdvTog n OUVTPINTIKR NAsiown@ia Twv ASITOUpYIQV  Kal
OpacTNPIOTATWV TNG £TAIPEIAG KAAUNTETAI Ano KATAyEypAUMEVES NONITIKEG kal dladikaoiec. To ZEE Tng
eTaipeiac anoTeAeiTal anod JIKAEIDEC aoPaleiac ol onoieg €xouv oav aToXo TNV ENAPKI AVTILETONION TWV
KIVOUVWV Mou Xapaktnpifouv Tnv eTaipeia kal papuoleTal and oAo To npoownikd Tng eTaipeiac. Ol
OTOXO!I TNG ETAIPEIAC EMITUYXAvVOVTAl JETA anod TNV £pApUoyrn TwWV aVWTEPW AVAPEPOUEVWV MOAITIKOV,
diadikagiwv kai odnylwv. H enapkng Aeitoupyia Tou SEE Tng eTaipeiag eao@alilel népav Twv aAAwv kal
v a&onioTia TwV ONUOCIEUPEVMV OIKOVOUIKWY KATAOTACEWV Ol Onoieg AAMwOTE €AEyxovTal ano

OpkwToUG EAEYKTEG — AOYIOTEG TNG ETAIPEIAG,

EZQTEPIKOZ EAErXoz

H Ynnpeoia EowTepikol EAEyxou €xel apHodIOTNTEG MOU unepBaivouv TIG eAdXIOTEC analtrioelig Tou N.
3016 / 2002. O EowTepikdg 'EAeyxoC nEpav TnG napakoAoudnong TnG €@ApUoyng Tou EcwTepikoU
KavoviopoU Asiroupyiag nou npoBAENeTal and Tov avwTépw VOHO eKTEAEI EAEyXOUG ouaiag ol onoiol
BaailovTal o oXeTIKN a&loAdynon KIvOUVWVY O ouvepyacia Pe Tnv Aloiknan kai und Tnv enonTeia Tng
aveEapTnTng enitponng eAéyxou. Kata To €1o¢ 2013 n Ynnpeoia EcwTepikol EAéyxou npaydaTonoinoe
TOOO €AéyXOUC eMIBERaiwONG, v €NioNG CUMMETEIXE OUMBOUAEUTIKA NPOKeEIYEVOU va npocBeoel atia
oTnv eTaipeia. O1 eE0WTEPIKOI EAEYXOI TNG ETAIPEIAC NePIAGUBavav Tnv €NICKONNON TN NPoodou enikuong
TWV €UPNUATWV Nou oxeTifovTav e To EcwTepikd NepiBaAov Tng eTaipeiac, Tov 'EAgyxo Twv MwAfoewv
Kal ™G MoTwTIkAG MoNImknG, Kabw¢ eniong kal Tnv EEunnpétnon MehaTwv TnG €TalpEiag, evm
dlevepyndnkav yia npwtn gopd EAeyxol otnv KooTtohoynon A’ YAwv, otnv ETaipikn AildkuBEpvnon TngG

17



ETfoia Oikovopikr 'Ex6gon i PAPERPACK®

yla Tnv Xprion 2013 Biopnxavia XGpTivig Zuokevaoiog

eTaipeiac, otn Alaxeipion AiaBeoipwv kai atnv Mapaywyikr Ailadikaoia. H peBodoAoyia nou akohoubsi n
Ynnpeoia EowTepikoU EAéyyou eival oUpgwvn pe Ta Aibvry EnayyehyaTtikd MpdTuna EocwTepikou
EAéyyou. MNa oha Ta épya EowTepikoU EAéyyou TnpoUvTal OXETIKG QUANG €pyaociac woTe va Pnopei va
dlevepynBei €NIOKONNON MOIOTNTAG TWV €PYaAciwv TnG and ave&aptnTo Opyavo &evrog f €KTOG TNG
eTaipeiac. O1 ekBETeIC eAéyyou unoBdAovTal ava Tpipnvo otnv Emimponn EAéyxou, eva n Aloiknon Exel
Tnv €uBlVN yia TNV €yKaipn TAKTONOINON TWV NPOTEIVOUEVWY dIOpBWTIKWV dpACEwy.

Knpioid, 14 Mapriou 2014

A TO AIOIKHTIKO ZYMBOYAIO
O MNPOEAPOZ TOY A.Z.

Iwavvng Tooukapidng
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Kataoraon OikovoMIKNG @£ong

Mood o< €'

ENEPIrHTIKO

Mn kukAo@opoUvTa ZToixeia EvepynTikoU
Ynepagia nixeipnong

AUAG NEPIOUTIAKA OTOIXEID

EvowpaTa nayia

XPNHATOOIKOVOMIKA OToIXEia O1aB£aIua NPog
nwAnon

NOINEG akponpOBETHEG anaITHOEIG
AvaBaA\OpeveG (pOPONOYIKEG aNaITrOEIG
ZUVOAO U KUKAOPOPOUVTWV OTOIXEIWV
EVEPYNTIKOU

KukAopopoUv evepynTIKO

AnoBuara

Anaitoeic anod NeAATEG Kal AOINEG EUMOPIKEG
anaimaeig

NOINEC anaITnoeIg

Tapelaka diabéaiya kal IcodUvapa

Z0VOAO KUKAOQPOPOUVTOG EVEPYNTIKOU

Mn kukAo@opoUvVTa NEPIOUCIAKA GTOIXEIa
KATEXOHEVA MPOC NWANGN
ZUVOAO EVEPYNTIKOU

IAIA KE®AAAIA KAI YNIOXPEQZEIZ
"IS1a kepaiaia

METOXIKO KEQAAaIo

Ala@opad Ynep To ApTIO

AnoBeuaTikd Kepaiaia

AnoTeAéopara €I véo

ZUvolo 13imv kepalainv

MakponpOBECHEG UNOXPEWOEIG
Yngxpsc‘ooaq napoxd)v npoownikoU Aoyw £€0d0ou
and Tnv unnpecia

NOINEC HaKPOnpPOBeTEG NPOBAEYEIG
MakponpOBeTHEG OAVEIAKEG UNMOXPEWTEIC
ZUVOAO HOKPONPOOECHWV UNOXPEDNTEWDV
BpaxunpOBECHEG UNOXPENCEIG
MpoUNBEUTEG Kal OUVAPEIG UNOXPEWOEIC
TPEXOUTEC (POPONOYIKEG UMOXPEWTEIG
BpayunpoBeopeG dAVEIQKECG UNOXPEWOEIG
NOINEC BpaxunNpPOBETEG UNOXPEWTEIC
ZUvVOAO BpaxunpoBECHMV UNOXPENTEWV

ZUVOAO UNOXPENTCEMV
ZUVoAo 13i0V KEPAAAi®V KAl UNOXPEDCEWV

ony.

S n

8.1

8.2.1
23.2

8.2.2

10
8.2.3

11

12
13
14

15

16
17.1.1

17.1.2
23.1
17.1.1
18

31/12/2013 31/12/2012
265.128,99 265.128,99
89.687,75 78.654,96
729.242,71 1.674.616,09
67.783,48 275.508,75
85.916,85 89.190,99
104.806,77 13.836,80

1.342.566,55

2.396.936,58

2.303.918,08
4.349.557,27

539.588,54
2.519.283,00

1.684.052,06
3.871.918,45

459.132,36
2.383.036,88

9.712.346,89

8.398.139,75

366.500,00

366.500,00

11.421.413,44

11.161.576,33

1.185.927,00
1.187.780,32

526.814,45
(763.371,01)

1.185.927,00
1.187.780,32
526.814,45
(1.527.263,91)

2.137.150,76

1.373.257,86

179.712,81 166.716,80
0,00 37.097,09
5.875.000,00 0,00
6.054.712,81 203.813,89
1.327.938,44 1.103.896,27
712.189,58 282.635,10
847.510,39 7.810.993,19
341.911,46 386.980,02

3.229.549,87

9.584.504,58

9.284.262,68

9.788.318,47

11.421.413,44

11.161.576,33

O1 onuelwoe oTIC Oehideg 24 £w¢ 75 anoTedolv avandonacTo HEPOC AUTWV TWV  OIKOVOUIKWV

KATAOTAOEWV.
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KataoTaon ZuvoAikoU EicodnparTog

Mood o< €'

KUkAogG epyaciov
KooTog nwAnoemv
MIKTO KEPSOG

AMGa £0000a eKHETAMEUONG

'E€0da dioiknong

'E€0da didBeong

'E€0da epeuvav & avanTuéng

AMGa £800a eKPETANEUONG

AnoTteAéopara EKHETAAAEUONG NPO POPWY,
XPNHATOJOTIK®MV KAl ENEVOUTIKOV
anoTeAECHATOV

XpnHaTooIkoVOuIka £E0da

XpNHATOOIKOVOUIKA £€000a

AoINa XpnUAaTooIKOVOUIKA anoTeAEoUaTa
Avaloyia anoTeAEOPATOG OUYYEVQV EMIXEIPNOEWV

Képdn/ (EnuiEg) npo pépwv

®oOpol €1000RKAaTog
KaBapa képdn/ ({npigg)

Ta kaBapad xepdn/ ({nui£g) avaloyouv oe:
METOXOUG PUNTPIKNG
Mn eAéyXOUOEC OUMHETOXEG

Aoina avayvwpiopéva £é0oda
EI'IGVEI'!IUETpr']OEIC NPOYPAUHATWY KaBOPIoHEVWY
Napoxwv

®opol €1000AKATOC Nou avayvwpifovral ota Aoind
¢€ooda

ZUvoAo AoIn®V E003wV (HETA QPOPWV)
ZuvoAIkd anoTeAéoHATa NEPIOdou

Ta ouvolikd anoteAéouara avaloyouyv o€:

METOXOUG UNTPIKNG
Mn eAEYXOUOEC GUMHETOXEC

Képdn / (§npigg) ava peroxiy
Baoika (€ / peToxn)

onp.

19
20

21
20
20
20
21

22
22
22
11

23.3

15

23.3

24

1/1-
31/12/2013

14.201.105,03
(10.209.993,50)

1/1-
31/12/2012%

13.287.322,89
(10.327.252,38)

3.991.111,53  2.960.070,51
97.437,97 36.456,14
(1.817.632,51)  (1.490.917,21)
(678.017,49) (625.047,50)
(1.650,38) (65,12)
(40.750,09) (222.451,57)
1.550.499,03 658.045,25
(372.708,47) (400.030,05)
58.518,28 74.232,77
(207.725,27)  (1.061.090,85)
0,00 (172.298,68)

1.028.583,57

(901.141,56)

(263.590,56)

(82.216,81)

764.993,01  (983.358,37)
764.993,01 (984.061,56)
0,00 703,19
(1.486,63) 92.248,29
386,52 (18.449,66)
(1.100,11) 73.798,63
763.892,90  (909.559,74)
763.892,90 (910.262,93)
0,00 703,19
0,1932 (0,2303)

O1 onuelwoe oTIC OeAideg 24 £w¢ 75 anoTedolv avandonacTo HEPOC AUTWV TWV  OIKOVOUIKWV

KATAOTACEWV.

! Ta GUYKPITIKG MOOA €XOUV MPOCAPHOCTEI, OMOU NTAV anapaitnTo Katonv Tng uloBETnong Tou avaBewpnuévou AAM 19. Kabwg n
alayn) Oev ennpealel Ta kovdUMia Tng KataoTtaong Oikovopikng ©gong Tng 31 AekepBpiou 2011 kar 2012, n alayn dev eival
ONUavTIKn Kal G ek TouTou dev napoucialeTal avabswpnuévn Kataotaon Oikovouikng ©€ong Tng 31 AekepBpiou 2011, cUp®wva pe

TIG NpoBAEWEIG Tou AAM 8.
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Karaoraon MetaBoAwv Idinv KepaAaiov

\ Alapopa . . I01a kepdAaia Mn , .

. . MeToXI1KO AnoBsparika  AnoTeAEéopara . . ZUVOoAo 18iv

Mooa oc € KeQAAdaio Y'Rep To Ke@aiaia €IG VEO HeTOXWV sAsvxouos'c; KeQaAdiov
pTIO HNTPIKIG OGUHHETOXEG

YnoAoino Tnv 1/1/2012? 3.557.781,00 1.187.780,32 577.098,90 (2.946.267,00) 2.376.393,22 (3.395,62) 2.372.997,60
KaBapd anoteAéopara 1/1-31/12/2012 0,00 0,00 0,00 (910.262,93)  (910.262,93) 703,19 (909.559,74)
ANoina égoda 1/1-31/12/2012 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Suvolikd anoteAéopyara 1/1-31/12/2012 0,00 0,00 0,00 (910.262,93) (910.262,93) 703,19 (909.559,74)
Aoinég HeTaBOAEG 18IV KEPAAAi®V yia TRV
nepiodo 1/1/-31/12/2012
E€ayopd MooooToU and HETOXOUC HEIOWn®iac 0,00 0,00 0,00 (92.872,43) (92.872,43) 2.692,43  (90.180,00)
MerapoAn oTa anoBeLaTika kepaAaia Aoyw 0,00 0,00  (50.284,45) 50.284,45 0,00 0,00 0,00
avartagvopnong ouyyevolg eTalpeiag
Meiwon PETOXIKOU KEPaAaiou (2.371.854,00) 0,00 0,00 2.371.854,00 0,00 0,00 0,00
SuvoAo (2.371.854,00) 0,00 (50.284,45) 2.329.266,02 (92.872,43) 2.692,43 (90.180,00)
SuvoAo peraBoliic 1diwv kepalaiwv XpRone (2.371.854,00) 0,00 (50.284,45) 1.419.003,09 (1.003.135,36) 3.395,62 (999.739,74)
YnoAoino Tnv 31/12/2012 1.185.927,00 1.187.780,32 526.814,45 (1.527.263,91) 1.373.257,86 0,00 1.373.257,86

O1 ONUEIROEIG OTIG OENIDEG 24 £w¢ 75 anoTeholv avandonacTo PEPOC AUTWV TWV OIKOVOUIKMY KATAOTACGEWV.

2 Ta ouyKpITIKG NOCA £XOUV MPOCAPHOCTEI, ONOU ATAV ANAPAITNTO KATOMIV TNG UIBETNONG Tou avaBswpnuévou AAM 19. Kabag n alayn dev ennpealel Ta kovdUAhia Tng Kataotaong Oikovopikng ©éong Tng 31 AekepBpiou
2011 kai 2012, n ah\ayn dev gival onpavTikn kal wG ek TouTou dev napoucialeTal avabewpnuévn KatdoTaon Oikovopikig O€ong Tng 31 AekepBpiou 2011, oUu@wva Pe Tig NpoBAEWeIG Tou AAM 8.
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006 o €' MeTOXI1KO Aiapopa Ynép AnoOsparik@  AnoTeAgopara ZUvoAo 18imv

KePAAaio To ApTIO KepAAiaia €IG VEO KEPAAdiov
YnoAoino Tnv 1/1/2013 1.185.927,00 1.187.780,32 526.814,45 (1.527.263,91) 1.373.257,86
KaBapad anoteleouara 1/1-31/12/2013 0,00 0,00 0,00 764.993,01 764.993,01
ANoind €0oda 1/1-31/12/2013 0,00 0,00 0,00 (1.100,11) (1.100,11)
ZuvoAika anoteAéopara 1/1-31/12/2013 0,00 0,00 0,00 763.892,90 763.892,90
Moinég peTaBolég 1I8iwv ke@alaiwv yia Tnv nepiodo 1/1/-
31/12/2013
Arnoppopnon LEToXwv BuyaTpikwv 0,00 0,00 0,00 0,00 0,00
Meiwon LeToxIKoU KepaAaiou 0,00 0,00 0,00 0,00 0,00
ZUvolo 0,00 0,00 0,00 0,00 0,00
Z0voAo pHeTaBoAnG 1IBimv KepaAdi®ov XpRong 0,00 0,00 0,00 763.892,90 763.892,90
YnoAoino Tnv 31/12/2013 1.185.927,00 1.187.780,32 526.814,45 (763.371,01) 2.137.150,76

O1 ONUEIROEIG OTIG OEAIDEG 24 £w¢ 75 anoTeholv avandonacTo PEPOC AUTWV TWV OIKOVOUIKGWV KATAGTACEWV.
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Karaotaon Tapeiak®v Powv

IMooa o< €' OnNH. 1/1/-31/12/2013 1/1/-31/12/2012

Tapelakég pogG anod AEITOUPYIKEG SPacTNPIOTNTEG

Képdn/ (Znumég) Nepiodou (Mpo gpopou) 1.028.583,57 (901.141,56)

Mpooappoyec oTa KeEpdn - 1.371.004,07 2.586.743,45

2.399.587,64 1.685.601,89

MeTtaBolAég KegpalAaiou kivhong

(AUENON) / Meiwon anoBepdTwy 9 (619.866,02) 324.572,79

(AUENnoN) / peinon anaitnoswy - (536.618,63) 232.900,90

AUEnon/ (ueiwaon) unoxpewoewv - (101.035,74) (253.411,18)

EKpor| Unoxp&wang Napoxwy 0To NPOCWNIKO AOyw

el ity S - 6.438,26 18.908,34
(1.251.082,13) 322.970,85

TapeIakEG poEG and AEITOUPYIKEG SPACTNPIOTNTEG 1.148.505,51 2.008.572,74

peiov: KataBoAEC popou €100dMATOG - 12.387,32 69.601,70

Tokol NANPWOEVTEG 22 (299.414,50) (320.876,09)

KaBapég TApEIOKEG POEG ano AEITOUPYIKEG

BpaoTNEIGTTEC 861.478,33 1.757.298,35

TapEIaKEG POEG aNO ENEVOUTIKEG SpacTNPIOTNTEG

AYOpEG EVOOHUATWV Nayiwv 7 (57.109,22) (414.810,99)

AyopEc GQUAWV NEPIOUTIAKWV OTOIXEIWV 6 (35.373,00) (82.821,14)

MNMWANOCEIC EVO®PATWY Nayiwv 7 440.570,97 87.037,49

EEayopd nooooTou BuyaTpikwv 0,00 (90.180,00)

Tokol nou sionpayénkav 22 11.887,70 21.308,61

KaBapég Tapeiakég poég and eNEVOUTIKEG

SpaOTNPISTIITES 359.976,45 (479.466,03)

TAPEIGKEG POEG anO XPNHATOJOTIKEG

3paoTnPIOTNTEG

AnonAnpwpr) daveiopou 17 (1.340.000,00) (981.231,72)

MeTaBoAr BpaxunpoBeapou daveiopou 251.517,20 (310.404,45)

ANYN HaKponpOBEoUWY EYYUNOEWV - 3.274,14 (12.192,00)

gaeapsq Tapeiakég poig anod XPNHATOBOTIKEG (1.085.208,66) (1.303.828,17)
PACTNPIOTNTES

Kaea'pn augnon / (!.IEI(!)GI]) oTa TApEIaKa 136.246,12 (25.995,85)

d1aBgo1pa kai Ic0duvapa

TCI}.IF:ICIKCI d1abeaipa kai 100duvaua aTnyv apxn Tng 2.383.036,88 2.409.032,73

nepiodou

TCIIJE'ICIKCI d1a0€01pa kal I00dUvapa oTo TEAOG THG 2.519.283,00 2.383.036,88

nepiIodou

O1 onueiwoel oTIC OeNideg 24 €wg 75 anoTehoUv avanoonaocTo HEPOG AUTWV TWV OIKOVOUIKMY
KaTaoTACEWV.

24



ETRoia Oikovopikn "Ek@gon
yia Tnv xprion 2013

O1 npooaployEG aTa kEPDN avaAuovTal WG €ENG:

Mood o< €'

Mpooappoyég ora Képdn yia:

AnooBECeIC EVOOUATWV NAyinv OTOIXEIWY

AnooBECEIC AUAWV MEPIOUCIAKWY OTOIXEIWV

(KEpdn) / InuIEC and NMANCN EVOWUATWV Nayinv
(KEpOdN) / INUIEG ANO CUYYEVEIC EMIXEIPNOEIC
MpoBAEWEIG oUVTAEIOSOTIKMY NAPOXWV GTO NPOCWNIKO
(Kepdn) / CnuIEC and ouvaANayHaTIKEG OIAPOPEG
Avayvwpion ungpa&iag anoppo@oupevng BuyaTpikng
Anopesiwon nehatwv (KaBapry ano diaypa@Eg unoAoinwv)
NOINEC NPOBAEYEIG

MeTaBoAr oTo KepdaAaio kivnong Adyw anoppo®nong
Buyarpiknig

MpoBAewn gnousiwonq JlaB£aINwV NPog NWANGN
MEPIOUCIAKMY OTOIXEIWV

MpoBAEWn anopEeiwong CUYYEVOV

'Ecoda TOK®V

'E€00a TOKWV

EnavenipeTprogig NpoypapuaTwy kabopIopEVWY
Napoxwv

ZUVOAO NPOCUPHOY®V OTA KEPSN

onp.

[-)}

11

8.1
11

15

1/1-
31/12/2013

556.432,31
24.340,21
5.474,86
0,00
6.557,75
24.329,21
0,00
266.473,90
0,00

0,00

207.725,27

0,00
(11.887,70)
293.044,89

(1.486,63)

1/1-
31/12/2012

915.023,95
11.159,40
131.248,74
172.298,68
(92.379,14)
35.126,41
0,00
64.045,21
151,75

(80.293,97)

0,00

1.061.090,85
(21.285,94)
298.309,22

92.248,29

1.371.004,07

2.586.743,45

O1 onueinoe oTIC OeAideg 24 £w¢ 75 anoTedolv avandonacTo HEPOC AUTWV TWV  OIKOVOUIKWV

KATAOTACEWV.
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Ene&nynHaTikEG ONMEIVOEIG ni TV ETNO10V OIKOVOHIK®OV KaTaoTaosmv

1 TevikéG NANPOYPOPIEG yIa TNV ETAIPEIa

1.1 H eTaipzia
H Etaipeia PAPERPACK A.B.E.E. gival ENAnvIkr av@wvupn Taipeia kataxwpnpévn ota MnTpwa Aveviuwv
ETaipiov Tou Ynoupyeiou AvanTtuéng pe Ap. 35197/06/B/96/101.

'Edpa Tng eTaipeiag, sivai o Afpog Kngioidg ATTIKNG, eni TnG odou BiATaviwTn 24 kal MeveEedwv, T.K.
145 64, onou kal aTeyalovTtal TOO0 o1 JIOIKNTIKEG UNNPETIEC OG0 Kal N Napaywyikr Tng dpacTnpioTnTa.

O1 YETOXEG TNG €Talpiag dianpaypaTelovtal oTto Xpnuartiotipio ASiwv ABnvav and To €rog 2000 kal
OUMMETEXEN OTOUG OcikTeG ABIM, FTSEMSFW kai FTSEA.

1.2 AvTikeipevo dpaoTnpioTNTAG

H etaipeia dpacTnpionolsital oTov KAGDO EKTUNWOEWY, KUTIONONAC Kal XAPTIVG OUOKEUAaidag,
TPOPOJOTWVTAC KUPIWG BIOKNXAVIKEG HOVADEC WE XAPTIVA KOUTIA Kal €VTUMd, yid Tn OuoKeuaadia kai
npowdnon TwWV MPOIOVTWV TOug, ONWC KAAMUVTIKG, TPO®Iua, MoTd, Tolydpd, ¢QApPAKa Kai

anoppunavrikd.

Mo avahuTika, n Etaipeia PAPERPACK A.B.E.E. AsiToupyei pia nAnpwg kaBetonoinpévn povada oTnv
ornoia npayJaTonoleiTal o oxedIacuog, n ekTUNWON Kal N Napaywyn evTUNwv Kal KOUTIWV OUOKEUAoIag
Me €EeIBIKEUEVEC aNAITAOEIG MOIOTNTAC, OCOV aPopd OTIC NPWTEC UAEC kal oTnv eneepyacia. H
EKTUNWON TWV NPOIOVTWV YIVETAI E TEAEIOTATOU TUMOU WnXaveg offset, evay npoo@Epel kal BaBUTUNIKEG

EKTUNWOEIG. O1 5pacTnPIOTNTEG QUTEG AVIKOUV GTOV TOMEA TNG XAPTIVNG ZUCKEUATIAG.

SUPQWvVa Je To OeATIO TNG ZTATIOTIKAG Ta&ivopnong Twv KAGdwv Oikovouikng ApaoTtnpidtntag 2003
(ZTAKOA '03) Tng EBvikng ZTtamoTikng Ynnpeoiag EAAAdog (EZYE), To PBaocikd avTikeipevo
dpaoTnpIdTNTAg Tou OpiAou UNAYETal OTNV KATNYOPIa TWV EMIXEIPNOEWY Nou dpaaTnpionoiolvTal aTn
«KaTaokeur} KUPaToIdoug XapTiou kai XapTovioU kKal €100V CUCKEUACIAG ano XapTi Kal xapTovi» (apidy.
212.1).

EnminpdoBeta, péow TG npoopara anoppopnuévng PROMOCARTON A.E. €xel enekTeivel Tn
dpacTnpIOTNTA TOU Kal OTNV gunopia XAapTivwv NpowBnTIKWV PECWV (TOPEAC NPowdNTIKG WEoa), ONwG
displays, stands, kAn, Ji€iodUovTag £TOl Kal O€ €QMOPIKOUG MENATEG, HE XAPTOPUAAKIO KUPIWG

KaTavaAwTIKWV NpoiovTov.
O1 dpacTNPIOTNTEG AUTEG AVAKOUV OTOV TOHEA TwV MPowBnTIKWV HESWV.

O1 kUpIEC DpaaTNPIOTNTEG NG ETAIPIAC dev €xouv AANAEEI anod Tov nponyoUHEVo XpoOvo.
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2 TAdicio kaTapTiong TWV OIKOVOUIK®OV KaTaoTaoewv

2.1 Zuppoppwon He Ta AMXA

O OIKOVOMIKEG kaTaoTaocelc Tng PAPERPACK A.B.E.E. eivai olppwvec pe Ta Aigbvry MpdTuna
XpNHATOOIKOVOMIKAG Avagopdg (AMXA) nou €xouv ekdoBei and Tnv Enimponr AlgBvmv AoyIoTIKOV
MpoTUnwv (IASB), KaBWG Kal Twv dIEPUNVEIQV TOUG NOU £Xouv ekd0Bei anod Tnv Emirponry Alepunveinv
(IFRIC) Tng IASB, 1o0xU0OUV yia €TROIEC NePIOdoUG nou Affyouv Tnv 317 AekeuBpiou 2013 kai &xouv

ul0BeTnBei and Tnv Eupwnaikn ‘Evwon.

2.2 Baon kardpriong Tov Oikovolik®v KataoTtdoswv

O1 oIkOVOMIKEG kaTaoTdaoelg Tng PAPERPACK A.B.E.E. £xouv ouvTtayBei Je Baon Tnv apxr TNG GUVEXIONG
NG dpaoTnpIdTNTAG (going concern) Kai TNV dpxr Tou IGTOPIKOU KOOTOUC, ONWG auTr TPOMOMOIEITal HE
TNV avanpooapuoyry OPIOHEVWV OTOIXEIWV TOU €evepynTikoU kal Tou nadnTikoU oc eUAOyeC agieg

(onueinon 3).

2.3 Eykpion ToV OIKoVOHIK®V KaTaoTaoswv
O1 NapoUOEC €TNOIEG OIKOVOMIKEG KATAOTACEIG £XOUV £YKPIOEl anod To AIOIKNTIKO SUMBOUAIO TNG €Talpeiag
v 14" Maptiou 2014 kai TehoUv unod Tnv opIoTIKN €ykpion TNG TakTIkAG evikng SZuvéleuong Twv

METOXWV.

2.4 KaAunTtopevn nepiodog
Ol NapoUCEC ETNOIEG OIKOVOUIKEG KATAOTACEIC KAAUNTOUV Tnv nepiodo ano tnv 1" Iavouapiou 2013 £wg
kai Tnv 31" AekepBpiou 2013.

2.5 nMNMapouciaon Tov OIkovoHIK®OV KaTtaoTaosmv
O1 NapoUOEG OIKOVOMIKEG KATAOTACEIC NnapouaialovTal o€ €, To Oroio €ival To ASITOUPYIKO VOMIONA TNG
gTalpeiag, dnAadr} To VOMIONA TOU MPWTEUOVTOG OIKOVOUIKOU MePIBAAOVTOC, OTO OMoio AEITOUpYEi N

eTaipeia.
‘'O\a Ta nood napouaidlovral o Eupw, ekTdC edv avapépeTal dIAPOPETIKA.

ZnueimveTal 0TI AOyw OTPOYYUAOMOINOEWY, Td NPayUdaTika aépoiouaTa Twv noowv nou napouaialovral
oTa ONMOOCIEUPEVA OTOV TUMO OUVONTIKA OTOIXEId Kal NMANPoQopiec, evOEXETAI va OlAPEPOUV aMo Td

abpoiopara nou napouacialovtal oTIC NApoUCEG OIKOVOUIKEG KATAOTACEIG.

2.6 Néa npoTUna, TPONONOINCEIG Kal JIEPUNVEIEG o0t N3N undapyxovra npoTuna mnou
E€QAPHOCTNKAV YIa NPAOTN POPa TNV TpEXoUTa Xpnon

2Tnv onueiwon 2.6.1 napatiBevral Ta véa | avabswpnuéva npoTuna Kai dIEPUNVEIEC OE UPIOTAPEVA
npdTUNA Nou UIoBETNBNKAV OTNV TPEXOUOA NePIodo Kal ennpéacav Ta nood nou nepIAdPBAvovTal OTIG

NapoUOCEC OIKOVOUIKEG KATAOTACEIC,

2TV onueiwon 2.6.2 napatifevral Ta véa ) avabswpnuéva nNpoTUNA Kal dIEPUNVEIEC OE UQPIOTAWMEVA
npdTUNA Nou UINBETNBNKAv oTnVv Tpéxouoa nepiodo alAd dev ennpéacav Ta nood nou nepidapBavovrai

OTIG NAPOUCEG OIKOVOUIKEG KATAOTACEIG,
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2.6.1 Néa n avabswpnuéva npoTuna Kai SIEPHUNVEIEG OE UPICTAMEVA NPOTUNA MNOU
€Nnp£acav Ta Nocd Nou nepIAaPBAavovTal oTIG NAPOUOTEG OIKOVOMIKEG KATAOTACEIG

2.6.1.1 AAAayég nou agopoUVv TNV NAPOUCIacH TWV OIKOVOHIKGOV KATAOTACEWV Kal TIG

YVOOTONOINCEIG

AAIN 1 «Mapouciaon TOV OTOIXEiWV
TV AOIN®OV CUVOAIK®OV ECOBWV>»

(Tpononoinon)

Autrl n Tpononoinon anaitei anod TIC OIKOVOMIKEGC OVTOTNTEC vda
dlaywpioouv Ta oToixeia nou napoucialovral oTta AoiNd OUVOMIKA
el00dnuata o dUo opdadeg, e Baon To av autd aTo péNov eival mbavo
va YeTagepBolv oTa anoTeAéopaTa Xpnoewg n oxl. H ETaipeia epapuooe
Tnv Tpononoinon anoé Tnv 1 Iavouapiou 2013.

2.6.1.2 AAAayig nou ennPeadouv TNV OIKOVOMIKR B£0N KAl Ta ANOTEAEOHATA TNG ETAIPEIAG

AAN 19 «Mapoxég o€
Epyalopevoug »

H Tpornonoinon enipépel aA\ay£G oTnv avayvpion Kal ENIYETPNON Tou
KOOTOUC TWV MPOYPAUMATWY KABOPIOHEVWY MAPOXMV KAl TWV NAPOXWV
€€0dou and Tnv unnpeoia (katdpynon Tng HeBodou Tou nepiBwpiou),
Kabwg kal OTIG YVWOTOMOINTEIG OAWV TWV NApoxwv oc epyalopevoug. Ol
Baoikég alayEg agopolv KUpiwG OTNV avayvopion TwV avaloyloTIKmV
KePOWV Kal {nuI®v, OTNV avayvopion Tou kooToug npolnnpeoiag /
NEPIKON®Y, OTNV EMIKMETPNON Tou €EO600U  OUVTAgodOTNONG, OTIG
anaiToUEVEC YVWOTOMOINGEIC, OTO XEIPIOHO TWV £E0JWV Kal TWV POPwV
nou oxeTifovTal PE Ta NPoypdupaTa kKabopIoUEVWY Napoxwv, Kabwg Kal
oTn dIAKpIoN HETAEU BpaxunpdBeoU®V Kal JaKPONPOBETHWY NAPOXWV.

2.6.2 Néa | ava@swpnuéva npoTuna kal SIEPUNVEIEG OE UPICTAMEVA NPOTUNA Nou Jev
€ixav €nidpaon ora nood nou nePIAAPBAVOVTAI OTIG NAPOUCEG OIKOVOUIKEG

KATAOTAOEIG

O1 BEATIWOEIG £XOUV €PApHOYN Yia ETAOIEG NEPIODOUC NMou Eekivolv Tnv 1) WeTa Tnv 1n Iavouapiou 2013.

AUTEC 01 BEATIWOEIG DV €XOUV AVTIKTUMO OTNV £TAIpia, aA\d nepiAapBavouv:

AAM 12 «DOpoOI EIGOSHATOG>

(Tpononoinoeig)

H Tporonoinon Tou AAM 12 napéxel pia npakTikny péBodo yia Tnv
ENIPETPNON  TWV  avaBaMOPEVWY  QOPOAOYIKQV  UMOXPEWOEWV  Kal
avaBaA\OPevwY (POPOAOYIKWY MEPIOUCIAKWV OTOIXEIWY OTAV €NeVOUTIKA
akivnTa enieETp@vTal PE TN PEBodO TG elAoyng agiac oUPPwva HE TO
AAI 40 «EnevdUoeig og akivnTa».

AMNXA 1 «Mp®dTN EQappoyrn TOV
d1E6vmv npoTUNWV
XPNHATOOIKOVOHIKIG avagpopag -
KpaTika Aaveia»

SUhQwva WeE TNV Tporonoinon autr pia Etaipeia dev Ba npénel va
£(papHOCEl avadpopika TI anaitnoeig Twv AMXA 9 (r) AAN 39) kai AAM 20
avagopikd He Ta UQIOTAPEVA, KATA TNV nueEpopnvia Tng HeTapaong,
daveia nou £xel AaBel and To KPATOG Kal KATa cuvéneia dev Ba npénel va
avayvwpioel WG KPaTIKn Xopnyia To 6peAog and To yeyovog 0TI To dAVeIo
EXEl XopnynBei e €NITOKIO XAUNAOTEPO and €Keivo TNG Ayopdg. ZUVENQG,
OTNV NEPINTWON Mou To &v AOyw ddvelo dev €ixe avayvwpioTei kal
anoTiyn@ei npiv Tn PeTaBacn ora AMXA kaTtd TpoOno ouvenn We Ta AMXA,
n Etaipeia Ba npénel va Bewpnoel WG AoyioTIKA Tou afia kata Tnv
nuepopnvia TnG PeTapaong Tn AoyioTikn a&ja nou eixe To davelo e Baon
Ta nponyoUWeva AoyIoTIKG npoTuna. QoToco, Wia ETaipeia nou uloBeTei
yla npwTn @opd Ta AMXA duvatal va e@apudoel avadpoyika Ta AMXA 9
(I AAN 39) kai AAM 20 yia Ta KpaTika davela nou Xopnyneénkav npiv Tnv
nUepoUnvia TnNG WeTaBaong, We Tnv npolnoBeon OT n anarroUuevn
NANPOMOPNGCN UPIOTAVTO KATA TNV NUEPOMNVIA APXIKAG avayvmpiong TwV
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daveiwv auTV.

H Tpononoinon anaitei npOCBETEC YVWOTOMOINCEI OXETIKA HE Ta
XPNHATOOIKOVOUIKA MEPIOUCIAKA CGTOIXEIA MOU £XOUV HETAPEPOE aAG Oev
dlaypagovTal yia va OIEUKOAUVBEl 0 XprioTng TWV  OIKOVOUIKGV
KaTaoTdoewv. O1 YVWOTOMNOINCEIG £X0UV OKOMO TN KATavonaon Tng OxXEoNG
TWV MEPIOUCIOKWY OTOIXEIWV Mou Jev  éxouv diaypaei  Kal  TIG
ANXA 7 «XpnHATOOIKOVOHIKA UMOXPEWOEIC NMOU GUVOEOVTal Pe auTd. EmnAéov, n Tpononoinon anaitei
Méoa: N'VwoToNoINOEIG» YVWOTOMOINCEIG OXETIKA HE TN OUVEXION OUMMETOXNG TNG OVTOTNTAG OF
NEPIOUTIAKA OTOIXEIQ NMOU €XOUV ANoXapakTNPIoTEl WOTE va E€MITPENETAI
OTOUG XPNOTEC va a&loloyrioouv Tn @UON TG, Kal TOug KIvOUVOUC Mou
OUVOEOVTAl JE TN CUMMETOXN TNG ovTOTNTAG 0 auTd. O ETaipeia dev &xel
MEPIOUCIAKA OTOIXEIA ME AUTA Ta XAPAKTNPIOTIKA, £Ta1 Oev UNNPEE Kapia
€nidpacn oTnV Napouaiacn Twv OIKOVOUIK®Y TNC KATAOTACEWV.

To AMNXA 13 napéyel Tov opiopd Tng elAoyng aiag kai napoucialel os €va
eviaio npdTUNO TO NMAGICIO AVAPOPIKA HE TOV NPOOdIOPIOHO TG €UAOYNG
a&iag Kal TIC anaIToUKEVEG YVWOTOMOINCEIG avapopikd HE TOV UNOAOYIOHO
NG €hoyng a&iag. To AMXA 13 epapuoleTal OTIG NEPINTWOEIG Nou AAAa
AMXA anairolv 1 ENITPENOUV TNV AMOTIKNON OTOIXEIWV O EUAOYEC agieG.
ANXA 13 «AnoTipnon oc EOAoyeg  To AMNXA 13 dev €10ayel VEEC ANAITNOELIC ava@opIika HE ToV NPoadIopIoHO
A&igg » NG €UAoyng aiag evog aToixeiou Tou evepynTikoU I Wiag unoxpéwaonc.
EnminAéov, dev alalel To TI opilouv aAAa MpoTuna avagopikd Ke Ta noia
oToIxeia anoTidwvTal os eUAoyeC agiec Kal dev avagePETal GTOV TPOMO
napouciaong Twv MeTABOAWV TNG €UAoyng a&iac oTiG OIKOVOUIKEG
Kataotaoeig. To npoTuno Sev €xel ONUAVTIKA €nidpacn OTIG OIKOVOMIKEG
karaoTaceig TG ETaipsiac,

Tov OkTwPpIo Tou 2011, To IASB npoPn oTnv ékdoon Tng EAAMXA 20. H

EAANXA 20 «Aandveg Aigpunveia anocagnviel ndTe n napaywyn e£0puéng Ba npénel va odnyei
AnoyUpvwong (Stripping Costs) oTNV avayvopion &vOC OTOIXEIOU TOU EVEPYNTIKOU Kal NG MpeEnel va
otnv NMapaywyikn ®aon Tou anoTIpaTal To ev AOyw OTOIXEI0 TOOO KATa Tnv apxikn avayvwpion 6co
Eniyeiou Opuxeiou>» Kal Og METAYEVEOTEPEG MeEPIOdoUG. H ev Aoyw Aiepunveia Oev Exel

£pappoyn oTic dpacTnpIoTNTEG Tou OpiAou kal Tng ETaipeiac.

O1 NapakdTw TPOMOMOINCEIG NEPIYPAPOUV TIC ONUAVTIKOTEPEC AANAYEC Nou uneigépxovTal oTa AMNXA w¢
€NAKOAOUBO TWV AMOTEAECUATWY TOU ETNOIOU NPOYPAPKATOC BEATIOOEWY Tou ZAAM nou dNUOCIEUTNKE
Tov Mdio 2012. O1 TPOMNonoINCEIG AuTEC epappolovTdl OTIG ETHOIEG AOYIOTIKEG NEPIODOUC NMou EEKIVOUV
TNV N YeTa Tnv 1n Iavouapiou 2013. Eooov dev avagEpeTal dIAPOPETIKA, Ol TPOMOMOINCEIG AUTEG OeV

£XOUV ONUAVTIKN ENINTWON OTIC OIKOVOUIKEG KATAOTACEIC TNG ETaipiac.

H Tpononoinon napéxel OIEUKPIVIOEIC OXETIKA ME TIC ANAPAITNTEG
AAN 1 «MNapouciaon Twv YVWOTOMOINCEIC YId Td OUYKPITIKA OTOIXEId OTav MIad  OIKOVOUIKN
Oi1xovouIK®OV KaTtaoTaoswv> OVTOTNTA OUVTAooel £vav eMNAEoV IG0AOYIOUO €iTE (a) kaT' e@apuoyn
Tou AN 8 «AOYIOTIKEC NONITIKEC, HETABOAEC TWV AOYIOTIKWV EKTIUNOEWV

Kal AGen>» eite (B) €BehovTiKa.

H Tpononoinon O&icukpivifel NwWG Ta avTaAakTIKG kal o  AoInog
€E0NAIOPOG OUVTNPNONG TA&IVOHOUVTAl WG EVOMMATA NAyia Kal Oxl WG
anoBéuarta otav nAnpolv Tov OpIocHO TV eVOWPATWV nayiwmv, dnAadr)
OTav XpnoidonoloUvTal yia NePICTOTEPEC and Wia nepiddouc.

AAN 16 «Evoopara nayia»

H Tpononoinon dIEUKpPIVICEl NWG 0 POPOG EICODNATOG NOU OXETICETAI HE

AAN 32 «XpnHATOOIKOVOHIKGA TN dlavour avayvwpileTal 0Ta anoTeEAEOPATA Kal 0 POPOC EICODAKATOC

Héoa: Mapougiaon» nou oxeTi(eTal Ye Ta £€0da ouval\aywv avayvwpileral aneubeiag otnv
kabapr) B€on, oUPEWva Pe To AAM 12.

H avaBaduion auTr GUPHOP@®VE! TIG ANAITAOEIG YVWOTOMOINOEWY YId
Ta OUVONIKG MEPIOUCIAKA OTOIXEId ava TopEA MANPoOPOPNONG ME TIC
OUVOAIKEG  UMOXPEWOEIG ava Topéa MANPoPOPNONG OTIG €VOIAUETES
OIKOVOMIKEG KaTaoTacelg. H dieukpivnon auth €§ac@alifel eniong Tn
OUMUHOPOWON  TWV  YVWOTOMOINOEWY  OTIC  €VOIAUECEG  OIKOVOUIKEC

AAN 34 «<Evdiapeon
XPNHATOOIKOVOUIKK avagopa>»
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KaTaoTACEIS WE TIG €TNOIEG, oUUGwva e To AMXA 8 «AsIToupyiKoi
TOWEICY.

2.7 Néa npoTuna, TPOMNOMOINCEIG Kal JIEPUNVEIEG O N3N undapxovra npoTund, nou
1I0XU0UV YIa HETAYEVEOTEPEG NEPIOSOUG.

Ta npoTuna kai dIEpUNVEIEG MoU £xouv €kdoBei aAa Oev €xouv TeBei Og 1I0XU, MEXPI TNV NUEPOMNVia

€k0OONG TWV OIKOVOUIKWV KATAOTAoswv TNnG ETaipeiag napouadialovral oTov napakdTw nivaka. H

Etaipeia npoTiBeTal va uloBeTriosl Ta npdTUNA QUTA, KATA MEPINTWON, OTAV aAuTA KATAoTOUV

€QapuodoIya.

AAN 19 Ava@swpnuévo
(Tpononoinon) «Mapoxég o€
Epyalopévoug»

H neplopiopévou okonoU Tpononoinon epappoleTal O EICPOPEG TWV
epyalopévwy N TPITWV HEPWV OTA NPOYPAUHATA KABOPICHEVWY
napoxwv kai anhornoloUv Tnv AOYIOTIKOMNOINON TWV EI0QOPRYV OTav
gival ave&apTnTeG Tou apiBUol Twv €TWV MNOU NApEXETAl N €pyacia,
yla napadelyya, el0popég epyalopévwy nou unohoyilovral Bacn evog
oTaBepol noogoaToU Tou HIoBoU. H Tpononoinon dev €xel UIOBETNOEI
akopn ano Tnv Eupwnaikn ‘Evwon.

(epapudleTal aTIC €THOIEG AOYIOTIKEG NEPIOdOUC Nou Eekivolv Tnv N
peTd Tnv 1n Iouhiou 2014).

AAIN 27 «ATOHIKEG OIKOVOHIKEG
KataoTaoeig».

(Tpononoinon)

To MpoTUNO autd dnuoacieldnke TauToxpova Pe To AMXA 10 kal ot
ouvduaopo, Ta dUo NPOTUNa avTikaBioToUv To AAM 27 «EvoroinueVves
Kai ATouikeg OIKOVOUIKEG KaTaoTdoeig». To Tpononoinuevo AAM 27
opiel TO AOyIOTIKO XEIPIOWO Kkal TIG ANAPAITNTEG YVWOTOMOINCEIG
avaQopikd HE TIC CUMUETOXEG Ot BUyaTPIKEG, KOIVOMPAgeC Kal
OUYYEVEIC OTAQV Hia OIKOVOMIK OVTOTNTA ETOINAlEl  QTOMIKEG
OIKOVOMIKEG KATAOTACEIG. MapdAnAa, To ZUMBOUANIO HETEQEPE OTO
AAM 27 dpoug Tou AN 28 «EnevOUOEIG O SUYYEVEIG EMIXEIPIOEIG
Kal Tou AAM 31 «Suppetoxes o Kovorpa&ieg» nou agopouv Tig
ATOMIKEG OIKOVOUIKEG KATAOTACEIG,

AAN 28 «Enev3UOEIG O ZUYYEVEIG
enixeipnoeig kai Koivonpagieg».

(Tpononoinon)

To AAN 28 «Enevouoeic o Suyyevelc enixelprnioeis kai Kovorpaéiec»
avTikaBIioTd To AAM 28 «EnevOUOEIS O SUyYeVeic enixeiprioeig». O
okonog autou Tou MMpoTUnou €ival va opicel TOV AOYIOTIKO XEIPIOHO
avagopikd He TIG enevOUOEIG OE OUYYEVEIG EMIXEIPNOEIG Kal va
napabéoel TIG anaITnoEIg yia TNV €pappoyn Tng HeBodou Tng kabaprg
BEong kata Tn AoyioTIK| Twv €nevOUCEWV OF OUYYEVEIC Kal
kolvonpagieg, onwg npokUNTEl anod Tn dnuoaoicuon Tou AMXA 11.

AAN 32 «Xpnuarooikovopika Méoa:
Mapouciaon»

(Tpononoinon)

AUTi} n Tpornonoinan oTIG odnyieg e@appoyng Tou AAM 32 napéxel
OIEUKPIVIOEIG OXETIKA ME KAMOIEG AMAITAOEIC yid TOV CUMWNQIOHO
XPNHATOOIKOVOUIK®OV MEPIOUCIAKMY OTOIXEIWV KAl UNOXPEWTEWV OTNV
KaTdoTaon oIkovOMIKNG Bonc. Eni Tou napdvrog, n ETaipeia aglohoyei
TNV €nidpacn nou Ba €xel auTr n TPOMOMOINCN OTIC OIKOVOMIKEG
KATaoTAoEIg TNG.

(epapuoleTal oTIC ETNOIEC AOYIOTIKEG NEPIOOOUC MoU EEKIVOUV TNV 1}
uera tnv 1n Iavouapiou 2014).

AAIN 36 «'V®OOTONOINCEIG
avakTnoigng agiag pn
XPNHATOOIKOVOHIK®V NEPIOUCIAK®DV
OTOIXEIMV>»
(Tpononoinon)

AUTI n Tporonoinon anaitei: @) TNV yvwoTonoinon TNG avakTnoIPng
agiag evog NeEPIOUCIAKOU OTOIXEIOU N povadag dnuioupyiag TAEIaKOV
powv (MATP) otav éxel avayvwpioTel 1 avaoTpagei pia dnuid
anopeinong kar B) AENTOUEPEIC YVWOTOMOINCEIG OXETIKA HE TNV
EMPETPNON TNG €UAoyNG aiac peiov €E0da nwAnong oOTav Exel
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avayvwpioTel 1} avaoTpagei pia {nuid anopeiwonc. Eniong, agaipei
TNV anaitnon va yvwoTonoin®ei n avakTtnoiun a&ia otav pia MATP
nepiEXel unepa&ia r AuAd NEPIOUCIAKA OTOIXEId HE anpoadiopioTn
weENN dwn kal dev undpxel anopeimon. Eni Tou napdvrog, n
ETaipeia aglohoyei Tnv €nidpacn nou Ba £xel auTrh n TPoMonoinon oTIC
OIKOVOUIKEC KATAOTACEIC.

(eapudleTal oTIC €TAOIEG AOYIOTIKEG NEPIOdOUC Nou Eekivouv Tnv N
MeTd Tnv 1n Iavouapiou 2014).

AAN 39 «XpnNUATOOIKOVOUIKA HEOT:
Avayvapion Kal ENIPETPNoN>

(Tpononoinon)

AuTr| n Tporonoinon EMITPENEl T OUVEXION TNG AOYIOTIKAC
avTioTabuiong oTav €va napaywyo, TO OMoio €XEl OPIOTEl WG WECO
avTioTabuiong, avavewveral Vouika (novated) npokelpévou  va
€kkaBapioTel anod évav KevTpIkO avTIOUPBAMOMEVO WG anoTEAEoua
VOHWV 1) KaVOVIOUWV, £QOCoV NANPoUVTal OUYKEKPIUEVEG OUVONKEG.
Eni Tou napovrog, n Etaipeia afohoyei Tnv enidpacn nou Ba Exel
auTr N TPOMOMOINGN OTIG OIKOVOUIKEG KATAOTATEIG,

(epapuoleTal OTIC ETNOIEG AOYIOTIKEG NEPIODOUC rMou EEKIVOUV TNV 1
pera tnv 1n Iavouapiou 2014).

AMNXA 7 «XpnHaTooikovopika Méoa:
FvooTononosig»

(Tpononoinon)

H Tpononoinon anaitei eniNAéov yvwoTOMNOINCEIG KATA TNV HeTARAoN
and 1o AAM 39 oto AMXA 9. H Tpononoinon dev €xel UIOBETNOE
akopn ano Tnv Eupwnaikr ‘Evwon.

(epapuoleral oTIC ETHOIEG AOYIOTIKEG MEPIOOOUC Mou EEKIVOUV TNV 1}
uera v 1n Iavouapiou 2015).

ANXA 9 «XpnHATOOIKOVOMIKA HETa»

To AMXA 9 anoTelei TV NpwTN GAcn oTo £pyo Tou SAAM (ZupBoUAio
AlgBvwv AoyioTikwv MpoTUnwv) yia TV avTikaTaoraon Tou AAM 39
Kal  avagépeTar otV TA&vVOUNon KAl EMPETPNON  TWV
XPNHATOOIKOVOUIK®OV MNEPIOUCIAKMY GTOIXEIWV KAl XPNHATOOIKOVOUIKWV
Unoxpewoewv. To ZAAM OTIC enopeve @ACEIC Tou €pyou Ba
enekTeivel To AMXA 9 £Tol WOTE va NpooTeBolv VEEC anaithoelg yia
TNV anopeiwon Tng a&iac kar Tn AoyloTikh avTioTdduiong. O Etaipeia
BpiokeTal oTn diadikaagia ekTiUnong Tng enidpaong Tou AMXA 9 oTig
OIKOVOUIKEC TOU KATACTACEIC,

(epapuoleTal oTIC €TAOIEG AOYIOTIKEG NEPIODOUC MOU EEKIVOUV TNV N
MeTd Tnv 1n Iavouapiou 2015).

ANXA 9 «XpnHATOOIKOVOMIKA pHEoa:
AOYIOTIKI avTIoTAOHIoNG Kai
Tpononoinoeig oTo AMNXA 9, AMNXA 7
ka1 AAIN 39»

To ZAAM €E€dwoe To AMXA 9 AoyioTIKRy AVTIOTABUIONG, TNV TPITN
(Aaon oTo £pyo avTikataoTaong Tou AAM 39, To onoio kaBlepwvel pia
NPOCEYYION TNG AOYIOTIKNG avTioTaouiong BacilOPevn O apxeC Kai
avTIHETWNICEl AOUVENEIEG Kal aduvapie OTO UMNApXov HOVTEAO Tou
AAI 39. H deuTepn Tpononoinon anaitei va avayvwpilovral aTa Aoind
OUVOAIKA €1000KaTa ol aA\ayeg oTnv €UAoyn a&ia piag unoxpeéwong
TNG ovTdTNTAG N onoia oeiAeTal o€ AANAYEG TOU MIGTWTIKOU KIVOUVOU
NG idlag TnG ovrdéTNTAg kai n TPIiTn Tpornonoinon agaipsi Tnv
UMOXPEWTIKA NUEPOUnvia epappoyng Tou AMXA 9. Or TPoOnomnoInoeig
dev &€xouv ul08gTNBei and Tnv Eupwnaikn ‘Evwon.

(epapuoleTal oTIC €ETAOIEG AOYIOTIKEG NEPIODOUC Mou EEKIVOUV TNV N
MeTd Tnv 1n Iavouapiou 2015).

ANXA 10 «Evonoinuéveg OIKOVOUIKEG
KaTtaoTaoeig».

To AMXA 10 avTikaBioTa oTto gUVOAO TOUG TIG 0dnyieg avagopika e
TOV €AEYXO Kal TNV €vornoinon, nou napgxovral oto AAM 27 kal oTo
SIC 12. To véo npdTuno aMdAlel Tov OpIoHO TOU €AEyXOU WG
KaBopIoTIkoU MNapayovTa TMPOKEIMEVOU va anopaocioTel €av  pia
OIKOVOUIKN ovTOTNTA Ba npénel va evonoleital. To NpOTUNO MAPEXEI
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EKTETAPEVEC  OIEUKPIVIOEIC MOU  unayopelouv Toug dIaQOPETIKOUG
TPOMOUG KATA TOUG OroIiouUG MHia OIKOVOMIKN ovTOTNTa (€MEVOUTNC)
Mnopei va ehéyxel pdia AMn olkovopikny ovtotnTa (enévduon). O
avabewpnUEVOC OpICHOC Tou eAéyxou eomialel OTnv avaykn va
undapyel Tautoxpova To dikaiwpa (n duvaTtoTnTa va KaTeuduvovTal ol
OpacTnpIdTNTEG Mou ennpealouv ONUAvTIKa TIC ArNodOoEIC) Kal ol
METABANTEC anoddoelg (BeTIKES, apvnTIKEG N kal Ta OUO) MPOKEIJEVOU
va undpyel é\eyxoc. Ta VvEo MPOTUNO MAPEXElI €NiONG OIEUKPIVIOEIG
avaQopika e CUMMETOXIKA DIKalwPaTa Kai dikaiwpaTa doknong BETOo
(protective rights), kaBwg eniong kal avaQopikd HE OXEOEIG
NPAKTOPEUONG / MPAKTOPEUOHEVOU,

ANXA 11 «Ano KoIvoU ZUHQP®VIEG».

To ANXA 11 napéxel pia mo peaNIoTIKN AVTIMET®MION TV and kKoivou
OUHQWVIQV €0TIGlovTag oTa OIKAIWKATA Kal TIGC UMOXPEWOEIC, napd
0TN VOMIKA Toug Hop®r). O1 TUMoI TV CUPPWVIOV NeplopilovTal o€
OU0: and koivoU eAeyXOUevEG dpacTnpIOTNTEG kal Kolvonpagieg. H
HEBODOG TNG avaloyikng evonoinong dev eival nAéov emTpenTr. Ol
OUMETEXOVTEC OfE  KoIvOmpagieC €@apuolouv  UMNOXPEWTIKG TNV
gvoroinon ME Tn WEBOdo TNnG kabaprg Béong. Oi  OIKOVOMIKEG
OVTOTNTEG TMOU OUMHETEXOUV O  and  KoIVOU  eAEyXOMEVEG
OpacTnpIOTNTEG €PApPHOlOUV NAPOMOIO AOYIOTIKO XEIPIOPO HE AUTOV
nou €pappolouv €ni TOU NAPOVTOG O CUMMETEXOVTEC OE and KoIVoU
gAeyxOMeva nepiouoiakd oToIxeid 1 0 and KoivoU eAEyXOUEVEG
OpaoTnpIdTNTEG. To MPOTUNO NAPEXE! EMIONG OIEUKPIVIOEIC OXETIKA HE
TOUC OUMHETEXOVTEG OE and KOIVOU GUHPWVIEC, XWPIC va undpyel ano
KOIVOU EAEYXOC.

AMNXA 12 «'vOTONOoINoTN CUHHETOXNG
O€ GAANEG OIKOVOHIKEG OVTOTNTEGY.

To AMXA 12 avagepeTal OTIC ANAITOUHEVEG YVWOTOMOINCEIG HIAG
OIKOVOMIKNG OVTOTNTAG, OUMMEPIAUBAVOEVOV TNUAVTIKOV KPioEWV
Kal UNoBECEWV, Ol OMOIEG EMITPEMOUV OTOUG aVAYVQOTEG TWV
OIKOVOMIKQV KATaoTACEwv va a&loAoyroouv Tn @UaN, Toug KIvOUVoUG
Kal TIG OIKOVOUIKEG ENINTWOEIG NOU OXETICOVTAl WE TN GUUMETOXN TNG
OIKOVOMIKNG OVTOTNTAG Ot OUuyaTpIKEG, OUYYEVEIC, anod Koivou
OUMQPWVIEG KAl Hn  €VOMOIOUUEVEG OIKOVOUIKEG OVTOTNTEG. Mia
OIKOVOIK) ovTOTNTa £xel TN duvaToTnTa va NpoPei o€ KANOIEG 1 OAeG
and TIG Napanavw yvVwOoTOMOINCOEIG XWPIG va €ival UNOXPEWUEVN va
£@appooel To AMXA 12 oto oUvoAd Tou, ) To AMXA 10 4 11 | Ta
Tpononoinuéva AAM 27 ) 28.

ANXA 10, ANXA 11 ka1 AINXA 12
(Tpononoinon) «Evonoinpéveg
OIKOVOHIKEG KATAOTACEIG, and Koivou
CUHQWVIEG Kal yvwoTonoinon
OUHHETOXNG OE AAAEG OIKOVOHIKEG
ovToTNTEG: OdnyYieg perapaonc>»

H Tpononoinon oTig odnyieg peTafaong Twv AMXA 10, 11 kar 12
napexel OIEUKPIVIOEIG OXETIKA WE TIG odnyieg peTapaong oto AMXA 10
Kal neplopiel TIC anaiToeIC yid Napoxn OUYKPITIKAG NANpogOpnong
OTIC yvwaoTonoinoesi Tou AMXA 12 poévo yia Tnv nepiodo nou
nponysital Aueca TNG NpWTNG £TNHOIAC NEPIOdOU KATA TNV onoia
epappoletar To  AMXA 12, Zuykpimikp  nAnpogdpnon  vyia
YVWOTOMOINCEIC OXETIKA E OUMPUETOXEC OE M  EVOMOIOUMEVEG
OIKOVOUIKEG OVTOTNTEG (structured entities) dev anarTeiTal.

(epapuoleTal OTIC ETNOIEC AOYIOTIKEG NEPIOOOUC MoU EEKIVOUV TNV 1}
uerda tnv 1n Iavouapiou 2014).

ANXA 10, ANXA 12 ka1 AAN 27
(Tpononoinon) «Etaipeieg
Enevduoswv>»

H Tpononoinon Tou AMXA 10 Jdivel Tov OpIOUO TnG eTaipeiag
€nevOUOEWY Kal avagepel TNV NePINTWon kAatd Tnv onoia ol
BuyaTpikEG TNG Mnopouv va e&aipeBolv and Tnv evonoinon. MoAAd
€nevOUTIKA KepAAala Kal NApOOIEG ETAIPEIEC MOU NANPOUV TOV OPICHO
TV €TAIpEIOV  €nevdloswv duvavral va pnv  evorololv  TIG
nepIooOTEPEC and TIG BUYATPIKEG TOUC, NAPOTI ACKEITAI EAEYXOG, Kal
va TIC AoyioTikoroloUv G €nevduoel o eUAoyn aia  HEow
anoteheopatwv. O1 Tporonoinoelg oto AMXA 12 elodyouv TIG
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YVWOTOMOINCEIG NMou XPeIaleTal va NAPEXE! Mia eTalpeia eNevOUTEWV.

(epapuoleTal OTIC ETINOIEG AOYIOTIKEG MEPIOOOUC MoU EEKIVOUV TNV 1
pera v 1n Iavouapiou 2014).

EAAMXA 21 <Eiopopég»

AuTi} n Olepunveia opilel TOV AOYIOTIKO XEIPIOPO HIAG UMNOXPEWONG
NANPWHNAG €I0Qopdcg nou éxel eniBAnBsi and Tn kuBépvnon kai dev
gival popo¢ €100dnuaToc. H digpunveia dIEUKPIVICEl NWE TO DETHPEUTIKO
yeyovog Bdaon Tou onoiou Ba €npene va OXNUATIOTEN N UNOXPEWON
kaTaBoAng cio@opdac (éva and Ta KPITHPIA yid TNV avayvmpion
unoxpewong oUpewva pe To AAM 37) eival n evépyela oOnwg
nepIypAPETAl OTN OXETIKN VOUOBeTia n onoia nNpokaAei TNV NANPwUn
NG €loQopdc. H Odlepunveia pnopel va €xel WG aAnoTEAEopa Tnv
avayvopion TnG Unoxpéwong apyoTepa anod OTI IoXUEl ONMEPQ,
€I0IKOTEPA OE OXEON HE €IOPOPEC Ol OMoieG emPBAMovTal g
anoTEAEONA OUVONKWV MoU I0XUOUV OE HId GUYKEKPIYEVN NUEPOUNvia.
H diepunveia dev €xel uloBeTnBei akoun and Tnv Eupwndikr ‘Evwon.

(epapuoleTal OTIC ETNOIEC AOYIOTIKEG NMEPIOOOUC NMoU EEKIVOUV TNV 1}
uera tnv 1n Iavouapiou 2014)

Ol NapakaTw TPOMOMOINCEIC NEPIYPAPOUV TIC ONUAVTIKOTEPEG AAAYEG MOU UNEICEPXOVTAl O QTA AMNXA

WG €NakOAoUBo TwWV anoTEAeOPATWV Tou kKUkAou 2010-12 Tou €TNHCIOU NPOYPANHATOG BEATIOOEWY TOU

>AAIM. O1 TpononoINoeIC auTeg dev £xouv UI0BeTNOei akoun and Tnv Eupwnaikr ‘Evwon.

AMNXA 2 «Mapoxég nou e§apTavTral anod
TNV a&ia TV HETOX®V>.

H Tpononoinon Jdleukpivilel Tov OpIOWO TNG 'mpolnoBeong
kaToxUpwonc' kai opiel diakpiTa Tov '0po anodoonc' kai Tov 'opo
unnpeoiac'

ANXA 3 «ZUVEVROEIG ENIXEIPNOEMV>,

H Tpononoinon OIEUKPIVI(El NWG N UNOXPEWON Yid €VOEXOUEVO
TiUnda To omnoio MAnpoi Tov OPIOUO TOU XPNHATOOIKOVOUIKOU
OTOIXEIOU TA&IVOMEITAl WG XPNMATOOIKOVOUIKI UMOXPEWCN I WG
oTolxeio TNG kaBapng O<ong Bacn Twv opioHwvV Tou AAM 32
«XpnuaToolkovopika péoa: Mapouciaon». Emiong dleukpivilel Nwg
KGBe  evdexOWevo  TipNMa,  XPNMATOOIKOVOMIKO KAl N
XPNHATOOIKOVOUIKO, nou Oev eival OToIxEio TNG kabapng B£ong
ENIPETPATAI 0TNV €UAOYN a&ia HECW TWV ANOTEAEOUATWV.

ANNXA 8 «A€ITOUPYIKOi TOPEIG>.

H Tporonoinon anaitei Tn yvwoTonoinon TwV EKTIACEWV TNG
dloiknong 6oov agopda TNV cuvaspoIon TWV AEITOUPYIKMY TOMEWV.

ANXA 13 «EmpéTpnon evAoyng agiac».

H Tpononoinon Jisukpivifel OTI TO nNPOTUMO Oe&v dMoKAsiel Tn
duvatoTnTa TNG EMIYETPNONG BpaxunpdBecuwv anaitnoswy Kal
UMOXPEWOEWV OTA MOOd TWV TIHOAOYIWV OE MEPINTWOEIC OMou n
€NiNTwon TNG NPoeEOPANONG €ival aordavTn

AAN 16 «Evoopara nayia» kai AAIN 38
«’AUAG NEPIOUCIAKA OTOIXEIa».

Kai Ta dUo npdTuna Tpononoinénkav NpPoKeIEVOU va JIEUKPIVIOTE O
TPOMOG HE TOV OMoi0 AVTIETWNIZOVTAl N NPO ANooBECEWV AOYIOTIKN
a€ia Tou nepiouaiakoU OTOIXEIOU KAl Ol CUCOWPEUEVEG ANOoRETEIC
OTav HId  OIKOVOMIKN OvTOTNTa dakohouBsi Tn WEBODO TNG
avanpooapuoyne.

AAN 24 «'vOOTONOINCEIG
OUVOEDEPEVMIV HEPDV> .

To npoTUNO TPOMOMOINONKE MPOKEIEVOU va OUUNEPINABEl  ®G
OUVOEDEPEVO PEPOG Mia €Talpeia MoU Napexel unnpeoieG Bacikou
OIOIKNTIKOU OTEAEXOUG OTNV OIKOVOMIKN OVTOTNTA 1} OTNV HNTPIKN
£TAIPEIA TNG OIKOVOMIKNG OVTOTNTAG

O1 NapakdaTw TPOMOMOINCEIG MEPIYPAPOUV TIC ONMAVTIKOTEPEG AAAYEG MOU UNEICEPXOVTAl OE TEGOEPA

AMXA w¢ enakdAoubo Twv anoTeAeoUAT®WY Tou KUkAou 2011-13 Tou £Tr|gIoU NPOYPAUHATOC BEATIOOEWY

Tou ZAAM. O1 TPOMOMoINOEIC AUTEG OEV £XOUV UIOBETNOEi akoun and Tnv Eupwnaikn ‘Evwon.
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AMNXA 1 «Mp®dTN EQapHoOyr TV

XpnHaTooIKOVOHIKNG Avapopac>

H Tpononoinon OSicukpivilel Nw¢ Mia ovTOTNTA Mou UIOBETel yia
npwtn @opd Ta AMXA JduvaTtal va akolouBroel eite Tnv
NpoyeveéoTepn &iTe Tn véa ekdoxn evog avabBewpnuévou npoTunou
oTav eENITpENETal n NPOwpn UIOBETNOI Tou.

Aigbvav MpoTunwv

ANXA 3 «ZUVEVROEIG ENIXEIPNOEMV>,

H Tpononoinan dieukpivilel Nwg To AMXA 3 dev £xel Epapuoyn oTnv
AoyIoTIkoMoinon  ToUu  OXNUATIOPOU  oroladnnote  and  koivou
dpaoTtnpidTnTag Baon Tou AMXA 11 OTIC OIKOVOMIKEC KATAOTACEIG
TNG idlag TN ano Koivou dpacTnpioTNTAC.

H Tpononoinon dieukpivilel Nwg n €&aipeon nou napexel To AMXA 13
yia éva XapTOQUAGKIO  XPnUATOOIKOVOUIKGV  dAMdITHOEWY  Kal

ANXA 13 «<EmpéTpnon evAoyng agiag».  unoxpewoewv (‘portfolio exception’) éxel epappoyr) oe OAa Ta

OUMBOAdIa  (CUMNEPINAKBAVOUEVWY TWV HN  XPNHATOOIKOVOUIKGOV
oupBoAdiwv) evTog Tou nediou epappoyng Tou AAM 39/AMXA 9.

To npdTUNO TPOMOMOINBNKE MPOKEIUEVOU va OJIEUKPIVIOTEI NWE TO

AAN 40 «EnevdUoeIg o€ akivnTa». AAI 40 kai To AMXA 3 dev eival apoiBaine anokAEIOPEVa.

2.8 INHAVTIKEG KPIOEIG KAl EKTIPNOEIG TNG Aloiknong

H KaTapTIon TWV OIKOVOUIK®Y KATAOTACEWV OUPQwva He Aigbvry MpoTuna XpnuaToOIKOVOUIKAG
Avagopdc, anaitei Tnv OIEVEPYEId KPICEWV YIa YEYOvOTd Mou £xouv NdN CUMPEl Kal EKTIUNCEWV Yid
MEAOVTIKA YEYOVOTA, MOU EVOEXETAI VA EMNPEACOUV TA AOYIOTIKG UNOAOING TWV MEPIOUCIAKWY GTOIXEIMV

Kal UMNOXPEWOEWV Kal TIC anaiToUHEVEG YVWOTONOINTEIC.

O eKTIUAOEIC Kal ol Kpioelig TnNG dioiknong Paacifovral oc 10TopikG Oedopéva Kal MPOCdOKIEG yia

MEAOVTIKA yEYoVOTa, Nou KpivovTal EUAOYEG OUM@®VA KE Ta 1oxUovTa DedopEVa.

O! OXETIKEC YVWOTOMNOINOEIC NApaATiBevTal OTIG EMNIPEPOUG YVWOTOMOINCEIC TWV MEPIOUTIAKWY OTOIXEIWV

Kal TWV UMOXPEWCEWV NMou apopolV (ONUEIWOEIG 4 £0G 32).

3 Zivoywn TOV AOYIOTIK®OV NOAITIKOV
O1 ONMAvTIKEG AOYIOTIKEG MONITIKEG OI OMOIEG €Xouv UIOBETNBEI anod Tnv €Taipeia yia Tnv olvTagn Twv

OIKOVOMIKQV TNG KATAOTACEWY GUVOWI{ovVTal NapakaTo.

3.1 Evonoinon

3.1.1 EnevdUOEIG O BUYATPIKEG ENIXEIPNOEIG
OuyaTpIKEC €ival ONEC oI OVTOTNTEC OTIG onoie¢ n eTaipeia éxel Tn dUvapn va EeAEyxel TIG
XPNHATOOIKOVOUIKEG KAl EMIXEIPNUATIKEG NOAITIKEG. H eTaipeia Bewpei OTI KATEXEl kal Aokei EAeyxo OTav

OUMMETEXEI UE NOCOOTO WEYAAUTEPO and To NMICU TwV SIKAIWHATWY Yrjpou.

O1 BuyaTpikég evonoloUvTal Pe T PEBOJO TG NANPOUG evoroinong anod Tnv NEPopNnvia katd Tnv onoia
N €Taipeia anokTd Tov EAeyX0 Eve Navouv va evonoloUvTal ano Tnv NUEPONvia kaTd Tnv onoia navel va

undapyel o EAeyXoq,.

O1 BuyaTpIKEG MOU AnoKT®VTAl EvonoloUvTal apxikd PE e@appoyr TnG HeBOdou TnG ayopdc. Kata tnv
apxiKn avayvopion, Ta MePIoUCIaKa OTOIXEIA Kal Ol UNOXPEWTEIC TNG BuyaTpIknG nepiAappavovral oTov
EVONOINUEVO 100AOYIOHO OTIC EUAOYEG AEIeC TOUG, Ol OMoieg XpNalponoloUVTdl w¢ BAcn yia TNV KETENEITA
EMIPETPNON TOUG OUMP®WVA HE TIG AOYIOTIKEC MONITIKEG TOU OMiAOU.
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Ta dikaiwyaTa Yeiowneiag avayvwpilovTal kaTd To Nodgo Tng avahoyiag Tou nogooTolU Toug oTa kabapd
NEPIOUTIAKA OTOIXEI Twv BuyaTpikwv MoU anokToUvTal Kal n unepaia avayvwpiletal povo katd To

nood Nou avaloyei oTnv €Taipeia.

O1 AOYIOTIKEG MOMNITIKEG Twv BuyaTpIKWV ENIXEIPNOEWY eTaBAalovTal OMou KpIvETal anapaitnTo

MPOKEIPEVOU VA €ival GUVENEIG JE TIG NOAITIKEG NMou uloBeToUvTal anod Tnv €Taipeia.

Aoyaplaopoi  anaimioswv  Kal UMOXPEWOEwWV KaBmG kal ouvalayég, £0oda kal £80da Kal Mn
npaydaronoinévra keEpdn f (NMIEC WETAEU €TAIPEIV TOU OMIAOU anaAsipovTal OTIC EVOMOINUEVEG

OIKOVOUIKEG KATAOTACEIC.

Ta ouvoAIkG anoTeAETUATA KABE Xpriong KATAvEUOVTAl OTOUG PHETOXOUG TNG MNTPIKAG KAl GTOUG HETOXOUG
TNG HElOWN®iag, akopa kal av Ta idia kegahaia nou avaloyolv oTnv Pelowngia gival apvnTika.

3TIG OIKOVOUIKEG KATAOTACEIG TNG MWNTPIKNAG, Ol €nevOUOEIG OTIC BUyaTpIKEG ETAIpEieg anoTiHwvTal,
oUPQWVa e To AAM 27, aTo KOOTOG KTAONG TOUG Heiov kaBs owpeupévn {nuid anod peiwon Tng agiag

TOUC.

3.1.2 Enev3UOEIG OE CUYYEVEIG ENIXEIPIOEIG

SUYYEVEIC €ival ol ENIXEIPNOEIC OTIC ONOIEC N €Talpeia €xel Tn dUvVATOTNTA VA AOKNOEI GNUAVTIKI EMIPPOr)
kal dev anoteholv oUTE BUyaTpIKEG OUTE JIKAIWKATA OE Kolvonpagia. SnUavTikr enippor] Bewpeital n
€fouoia va OUPMETAOXEI OTIG ANOMACEIC MOU aMOPOUV TIG AMOPACEIG YIA TIG OIKOVOUIKEG Kdl
EMIXEIPNUATIKEG MOAITIKEG TNG OUYYEVOUC, aAAa OXI O ENEYXOG OE AUTEG TIG MONITIKEG. ZNUAVTIKY ENIPPON
ouVNBWC UNApxel OTav N €TAIpEia KATEXEI NOCOOTO METAEU 20% pe 50% Twv SIKAIWPATWY PHPOU HECW

KUpIOTNTAC PETOXWV I HECW AANOU €iD0OUG GUHPWVIAC.

O1 enevdUOEIC OE OUYYEVEIC EMIXEIPNOEIC avayvwpilovTal apxika oTo KOOTOG KTRONG TOUG Kal
evonololvTal e Tnv JEBodo TNG kabapng B€onc. H unepaia nepiAapBaveral oTn AoyioTIKA agia (KOoToc)
TNG eNEVOUONG Kal EAEYXETAI YIa AMOPEITN aav PEPOG TNG ENEVOUCNG.

MeTaBoAEC NMou MPOKUMNTOUV OTNV AOYIOTIKN a&ia Twv enevOUCEWV OE CUYYEVEIC and Ta KEPDN 1 TIG
{NMIEG TV Nou npayyaronoinoav, kataxwpoUvTal OTNV EVOMOINUEVN KATAOTAON ANOTEAEOHATWV.

MeTaBoAEC o1 ornoieg £xouv aneuBesiag avayvwpioTel oTa id1a KEPAAQId TWV CUYYEVWV EMIXEIPHOEWY
avayvwpilovTal oTa evonoinueva idia KEQAaAaia Tou opiAou.

OnoieodnnoTe PeTABOAEC nou avayvwpiovralr aneuBeiag oTa idla ke@aAlaia kal dev oxeTidovral Me
anoTéAEONA, ONWC yia Napdadelyua n dlavoun MEPICUATWV 1 AMEC OUVAMAYEG HE TOUG WETOXOUG TNG
OUYYEVOUG EMIXEIPNONG, KaTaxwpoUvTal évavTi TNG AOYIOTIKNG a&iag TNG CUMKETOXNG. Kauia enidpacn oTo

KaBapo anoTéAeoya n ota idia kepdAaia dev avayvwpileTal 0To NAAICIO AUTWV TV CUVAANAYWV.

'OTav To WePIdIo {NUIKV TOU OMIAOU O€ WIa CUYYEVN €MixXeipnon ioouTal rj unepPaivel Tn AoyioTikn atia
NG €névduong, oupnepIAaUBavopévwv Kal onolodnnoTe AANwv pn €Ea0PANCUEVWV aAnaITnoswy, n
eTaipeia dev avayvwpilel Nnepaitépw INUIEG, EKTOC KI av £Xel eNIBapuvBei pe deopeloelg 1 Exel NpoBei o
NANPWWEC Yia Aoyapiacpo TngG ouyyevoud.

O1 A\OYIOTIKEG NONITIKEG TWV OUYYEVWV  ENIXEIPAOEWY HETABAANovVTal Onou KpiveTal anapaitnTo

MPOKEIPEVOU VA €ival GUVENEIG JE TIG MOAITIKEG MOU UIOBETOUVTAl anod Tnv €Taipia.
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'OTav Mia €Taipeia Tou odiAou ouvaANACOETal JE MIa CUYYEVH EMIXEIPNON, Ta TUXOV JIETAIPIKA KEPDN Kal

ol {NuIEG anaAesipovTal KaTa To NOCOCTO CUMIETOXNG TOU OMIAOU OTN OXETIKI GUYYEVH EMIXEIpNON.

3TIG OIKOVOUIKEG KATAOTACEIG TNG WNTPIKNAG, ol enevdlUOoeI OTIG BUyaTpIKEG €TAIPEIEG ANOTIMWVTAI,
oUM@wva pe To AAM 27, oTo KOOTOG KTNONG TOUG Heiov kKABe owpeupévn InUId and peiwon Tng agiag

TOUG,

3.2 MeTrarponn §€vou volioparog
O1 ouvalAayEg o EEva vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIOWA WE TNV XProN TV ICOTIHIMV
nou IoXUoUV KaTa TNV NUEPOMNVIa TwV CUVAAay®v.

KEpdn kar {NuIEC and cUVAAAQYMATIKEC dIAPOPEC Ol OMoieC NPOKUNTOUV anod TNV €kkabapion TETOIMV
ouvaAAaywVv KaTa Tnv dIapkeld TN NePIOdOU Kal and TNV HETATPONN TWV VOUIOUATIK®Y OTOIXEIWV Mou
ekppalovral oe &vo VOMIOpa HE TIG 10XUOUCEG I00OTIMIEG kaTd Tnv nuepounvia 1ooAoyiouou,

KaTaxwpoUvTal oTa anoTeAéopara.

O1 ouvaA\ayUaTIKEG SIaPOopEG anod Wn VOMICHATIKG OToIXEld Mou anoTipwvTal oTnv guAoyn aia Toug,
BewpolvTal WG TUAKA TN lAoyng a&iag kal ouvenwe kaTaxwpouvTal Onou Kai ol JlaopEC TNG eUAOYNG
a&jac.

3.3 OIKOVOUIKEG NANPOPOPIEG KATA TOHET
Qg AeIToupyIkOG Topéag opideTal pia opada dpacTnpIOTATWY Nou
v ano TIC onoieg n eTalpeia NpaypaTonolei €00da Kal dandveg
v Ta anoTeAéoUaTa Tou €NICKOMNOUVTal O TaKTA diaoTrnuaTa and Tn eTalpeia kai
v/ yia Tov onoio undapyouv dlaBEaia Enapkr OIKOVOMIKG OToIXEIa
O1 AerTroupyikoi Topeic avayvwpilovrav kai napoucialovrav Pe Baon TNV E0WTEPIKN KATNyoplonoinan n
onoia a&iohoyeiTal anod Tnv dioiknon TnG £TAIPEIAG.

O1 AeIToupyIKoi TOWEIC mou XpnaoiponoloUvTal yia Tnv agloAdynan Tng Nopeiag Tng etaipeiag sivai ol €ENG:

e  XapTivn Zuokeuacia

e [powbnTiKd Méoa

3.4 Ynepadia

H unepa&ia n onoia anokTdTal o€ Hid OUVEVMON ENIXEIPAOEWY ApXIKA avayvwpileTal oTo KOOTOG TNG, To
onoio €ival To UNgPBAMOV Tou KOOTOUG TNG CUVEVWONG, NAvVw anod Tnv avaloyia Tng eTaipeiag oTnv
guAoyn aia Twv KaBapwv NEPIOUCIAK®Y OTOIXEIDV MOU anokTnénkav.

MeTa Tnv apyikrn avayvopion, n unepagia enETPATAl OTO KOOTOC HEIOV OMOIOVONMNOTE CWPEUHEVWV
{nuiv anopeinong. H eTaipeia e€etalel Tnv unepagia yia anopeinon Tng agiag o eToia Baon 1 kai nio
OuUXVa €4V YEYOVOTA I HETABOAEG oUVBNKWV UNOJEIKVUOUV OTI N unepaia Pnopei va €xel anopeiwdEl.

3.5 'Aulda nepiouaiaka oToixeia (ekTog ungpasiag)
Ta auha nepiouciakd oToixeid NEPIAAPBAVOUV TO AMOKTMHEVO AOYIOHIKO MOU XpnoidonolgiTal oTnv
napaywyn n otn dioiknan.

36



ETRoia Oikovopikn "Ek@gon
yia Tnv xprion 2013

O1 anokTnBeioeg adele nou agopolv ot AoyiopIkd Ke@ahaionoioUvTtal pe Bdaon TIC dandveg nou
npayuaTonoindnkav yia Tnv anokTnon Kal TNV yKataoTaon TOU OUYKEKPIPEVOU AOYIOHIKOU.

O1 dandaveg nou oxeTiCovTal Y T oUVTNAPNON Tou NAekTpovikoU AoyIouIKoU avayvwpilovTal ota £€0da
TNG NEPIOSOU OTNV onoia auTéC NpayuaronolouvTal.

O1 danaveg ol onoieg kepaAalonoloUvTal anoaBévovTal Pe Tn HEBOdO TNG aTaBepng anodoBeong kaTd TG
EKTIHOMEVEG WPENPEG {WEC Toug (Tpia PE NEVTE Xpovia). EmNAéOV kal TO AMOKTWHEVO AOYIOHIKO

unokeITal og EAeyxo anopeinong Tng agiag Tou.

3.6 EVO®MATEG AKIVNTOMOINOEIG
Ta olkoneda kal KTipla aneikovi{ovTal OTIC OIKOVOMIKEG KATAOTACEIG O avanpooapUOCHEVEG agieg Ueiov

TIC CWPEUPEVEC ANOOBETEIG.

H ebhoyn a&ia Twv olkonEdwv Kal TwV KTIpinv NpoadiopileTal o€ TAKTA dlAOTNMATA anod aveEapTnTo

EKTIUNTA.

O pnxavoAoyikog €EonAITUOG kal Ta Aoind evompaTa Nayia aneikovifovral oTo KOGTOG KTHOEWG HEIOV TIG

OWPEUKEVEG anooBETEIG Kal TUXOV {NMIEG ANOKEIWONG,

To kOOTOG KTHOEWG TwV Nayiwv nePIAaUBAveEl OAEG TIG AUECA NIpPINTEEG dANAVEG yia TNV anokTnon Twv
oTolxeiwv. MeTayeveéaTepeg dandaveg kataxwpoUvTal o enalénon TnG AoyIoTIKNG afiag Twv EVOWUATWY
nayiov n g &exwpioTo Naylo, HOVOV KATa Tnv €KTacn nou ol dandveg auTeg au€avouv Ta HeANoVTIKA
OIKOVOUIKA OQENN Mou avapéveral va lopeloouv anod Tnv XPrion Tou Nayiou OToIXEioU Kal TO KOOTOG
TouG pnopei va emigeTpnBei agionmioTa. To KOOTOG EMIOKEUMV KAl OUVTNPNOEWV KATAXWpPETar oTa

anoTeAEOATA TWV XPNOEWV Nou npaypatonolouvTal.

O1 1010NapayOUevEG EVOMUATEG AKIVNTONMOINCEIC OTOIXEIOBETOUV MPOCONKN OTO KOOTOG KTHOEWG TWV
EVOWUATWV aKIVNTOMOINCOEWY O afie¢ nou nepIAapBavouv To dApeco kOOTOG HIoBodooiag Tou

NPOCWNIKOU, NOU CUHUETEXEI OTNV KATAOKEUN, KOOTOG avaAWBEVTWY UNIKWV Kal GAAA YEVIKG KOOTN.

O1 anooBEoeic Twv EVOWPATWV nayiwv unohoyifovral pe Tnv oTabepn PEBodo andoBeong péoa oTnv
WQENIKN {wr) TOUG NoU €XEl WC €ENC:

EykaTaoTAoEIG KTIpIWV Kal TEXVIKA £pya 12,5 £
MnxavoAoyIkog eE0NAITHOC 5-12,50 €T
MeTagopika péoa 5-6,67 £Tn
NoInog eEonNANIoHOG 3,3-5¢€m

O1 unoAsIJUaTIKEG a&ieg kal ol WPENPEG {WEG TwV EVOWUATWY Nayiwv UnOKeIvTal O enavegeTaon oe
KaBe nuepopnvia 10ohoyiopoU. EAv ol unoAelppaTIkEG afie, N NPOoodOKWHEVN WEENKN {wh 1 o
NPOCOOKWHEVOG PUBHOC avaAwong TwV HEAAOVTIKWV OIKOVOUIKOV WEQEAEIQV MOU EVOWHATWVOVTAl OF
KAnolo nepiouaiakd aToixeio £xouv PETABANOBEI, of aAayég avTigeTwnifovTal AOYIOTIKA WG HETABOAEG OE

AOYIOTIKEG EKTIMNOEIC,

Katd Tnv noAnon evowpdaTwv nayiwv, ol dlapopec METAEU Tou TIMAMATOG Mou AdpBAaveTal kar Tng

AOYIOTIKNG TOUG agiag kaTaxwpoUvTal WG KEPON 1 {NUieg oTa anoTeAéouaTa.
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H AoyioTikr| afia Twv evowpdTwv nayiov eAEyxeTal yia anopeiwon oTav undapxouv evOeiEeic, dnAadr
YEYovoTa 1} aAayeg oTIG NePIOTATEIG Deixvouv OTI N AoyloTikr agia miBavov va pnv ival avakTnoiyn. Av
unapxel Tétola &vOeiEn kai n AoyioTikn a&ia Eenepva To NPoBAENOUEVO avakTOIKO Nogd, Ta NEPIOUCIakd
oToIXeia 1) Hovadeg dnuIoupyiag TAPEIAKWV POV AMOMEIMVOVTAl OTO AVAKTNOIYO Nocgd. To avakTroluo
noogod TWV AKIVATWV, €yKATAOTACEWV kal €€0nANIoHoU €ival To peyaAUTEPO WETAEU TG kaBapng TIKUAC
NWANCEWE TOUG Kal TNG a&iag Xpriong Touc. Ma Tov UnoAoyiopo TG agiag Xprioews, Ol aVAUEVOUEVEG
MEAOVTIKEC TAUEIOKEG POEC NPOEEOPAOUVTAl OTNV NApoUca agia Toug XPNOIKoNoIMVTAG €va NpPo-popou
NPOEEOPANTIKO EMITOKIO MOU avTavakAd TIG TPEXOUOEC EKTIMACEIG TNG ayopdc yia Tn diaxpovikr| a&ia Tou

XPAHATOC Kal TwV ouvapov KIvOUVWY NPog TO MEPIOUCIAKO OTOIXEIO.

'OTav ol AoyIoTIKEG afieG TWV EVOWHATWY akivnTonoINoswy unepBaivouv Tnv avakTnoiyn afia Toug, n
dlapopa (anopeiwaon) KaTaxwpeiTal apxika O WEiwon Tou oxnNUaTioBEVTOC anobepaTikou eUAoyng agiag
(eav unapyel yia To avTioTolXo MNAylo) To onoio aneikovileTal oe Aoyapiaopous Twv 1BV KePpaidiwy.
KaBe Cnuia anopeiwong nou npokUNTel Nepd and To oxXNUATIOBEV anoBepaTikO yia TO CUYKEKPIMEVO
nayio, avayvwpiletal ueoa wg ££080 TNV KATAOTACH ANOTEAECHATWV XPront.

3.7 Mn KUKAOQOPIAKA OTOIXEIA TOU EVEPYNTIKOU KATEXOHEVA NPOG NWANCT

Ta neplouciakd oToIxeia KATEXOUEVA NPog NWANCN NePIAAPBAVOUV NEPIOUTIAKA OTOIXEIQ NoU O Talpeia
oKoneUel va NwANoel Eoa o Xpovikd dIAoTNHa vog €TOUG and TNV NUEPOMNVia XapakTnpIoHoU Toug w¢
“Katexopeva npog nwAnon”. AuTa Ta oToixeia Jnopei va anoteholv éva ouoTaTIKO WEPOG TOU OWiAou,

MIa opada oToIXEIWV evepyNnTIKOU KAl UNOXPEMOEWV N £&va aveEdpTnTo KN KUKAOQopoUV Nndylio oToIxEio.

Ta oToixeia Tou evepynTikoU Mou xapakrnpilovral w¢ “Katexopeva npog nwAnon” enipeTpolvTal oTnv
XAUNAOTEPN TIMA WETAEU TNG AoyIOTIKNG a&iag kali TnG eUAoyng aiac peiwpévng Pe Ta €E0da nou n
enixeipnon 6a kAnBei va kataBdAAel yia Tnv npayparonoinon TnG NwAnong kair dev unokevTal o€
anooBéoelg. To képdog 1 n {nuIa anod Tnv NwAnon f Tnv avanpoodpuoyn Twv «KaTexOHevwv npog
nwAnon» nayiwv aneikovifovral otnv Katdoraon AnoTeAeopatwv Xpnong ota kovoUAia «Aoina 'Ecoda»
N «Aoina 'E&oda» avTioToixa.

3.8 XpnHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA
Ta XpnUATOOIKOVOUIKA MEPIOUCIaKA OToIXeia TNG eTaipeiag Ta&ivopoUvTal OTIC NApakAaTw KaTnyopieg

MEPIOUTIAKWY TTOIXEIMV:

e ddaveid Kal anaithoeig,

e  XPNHATOOIKOVOUIKG NEPIOUTIAKA OToIXEIa oTNV gUAOYN afia HEOW TWV ANOTEAEOUATOVY,
e J10B£0Ida Npog NWANGN XPNHATOOIKOVOUIKA OTOIXEId, Kal

o enevdloeig dIakpaToUPEVEG HEXPI TN ANEN.

Ta XpnNHATOOIKOVOUIKA MEPIOUCIAKA aToIxXeia diaxwpilovTal os dIaPOpPETIKEG KATNYopieg and Tnv dioiknon

avaloya HE Ta XapakTnpIoTIKA TOUG Kal TOV OKOMO Yid TOV oroio anokTouvTal.

H katnyopia oTnv onoia katataooeTdl KAOE XPNHUATOOIKOVOUIKO HWECO BIA(OPONOIEITAl Anod TIC UNOAOINEC
KaBw¢ avaloya pe TNV katnyopia otnv onoia 6a kataxwpnBei, 1oxUouv dIAQPOPETIKOI KAVOVEC OO0V
aQopa aTnv anoTiunon Tou aAAd kai oTov TPOMO avayvawpiong kAbe npoadiopilOHEVOU anoOTEAEOUATOG
€iTe TNV KATAOTAON anoTeAEOUATWY €iTe aneuBeiac ota Id1a KepaAaia.
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Ta XpnUATOOIKOVOMIKG MEPIOUTIAKA OTOIXEId avayvwpilovTal Pe TNV €@apuoyn Tng AOYIOTIKAG TNg
NUEPOUNViag TNG EPNOPIKNAG cuvaAAayne,

3.8.1 AiakparoUpeveg péxpl Tnv An&n enevdloeig

O1 dlakpaToUPeveg WEXP! TNV ANEn enevdloelg eival un napdywyd XPnUATOOIKOVOUIKA OTOIXEId HE
KaBopIopEVEG 1 NpoodiopIlOUEVEG NANPWHEG kal kaBopiouévn ANEN. Ta XPNUATOOIKOVOUIKA OToIXEia
xapaktnpifovral oav SIaKpaTOUMEVEG HEXP! TNV ANEN enevduoeIg Epoaov N Aloiknon €xel TNV Npobeon
Kal Tn duvaToTNTa va Ta KpaTnaoel MEXP! TN ANEn Touc.

H etaipeia kata Tnv 31/12/2013 dev €ixe oTnv katoxn Tou «diakpaToUUeveG aTn ANEn enevduaoeig»
(2013: € 0).

MeTa@ TNV apxikr avayvwpion, ol €nevOUCEIC NMOU €UNINTOUV OTNV KATNyopid auTr, anoTiovTal oTo
anooBeopévo KOOTOG Baoel TNG HEBOdOU TOUu NPayuaTikou €MiTokiou. To anooBeouévo KOOTOC gival TO
nood OTO OMoio apxXIka EMIYETPrIONKE TO  XPNUATOOIKOVOMUIKO MEPIOUTIaKO OToIXEio 1 N
XPNHATOOIKOVOUIK] UMOXPEWCN WETA TNV aQaipeon TwV anonAnpwHoV KE@aAdiou, NAEov f deiov Tn
OUCOWPEUNEVN anooBeon kabe diagopdag WeTafl Tou apxikoU autoU nocoU Kal Tou kataBAnTéou oTn
AAEN nooou unoloyifopevn We Tn PEBODO TOU NPaypdTikoU €MITOKiou, Kal HETA Tnv agaipeon kabe
unoTiKNoNG. =Tov unoAoylopd nepihauBavovral OAeg ol apoiBéG kal ol povadeg nou kataBArdnkav n
eNneBnoav peTatl Twv oupBalOpeVwY Nou anoTeAolV avandonacTo HEPOG TOU NPAyHaTikoU ENITOKIoU
Ta KOOTN GUVAAAyYNG Kal kaBe enal&non 1 EKNTwon.

EninAéov, €av UNAPXOUV QVTIKEIMEVIKA TEKUNPIA OTI TO XPNHATOOIKOVOUIKO OTOIXEIO €XEI UNOCTEI Weiwaon
TNG a&iag Tou, TOTE n €ENEVOUCN ANOTILATAI OTNV Napouoa agia Twv NPOBAENOUEVMV TAUIAKWY POWV TNG

Kal kaBe dilaopa e TNV AoyIoTIKN a&ia Tng enévduong avayvwpileTal aTa anoTeAéopaTa we nuia.

3.8.2 XpnHATOOIKOVOMIKA NEPIOUCIAKA OTOIXEIa anoTIH@HEVA oTnV €UAoyn adia HEow TV
anoTeAsoHATOV

Ta XpnHaTooIKovouIKG NEPIOUCIakd aTolxeia anoTiyopeva otnv glhoyn afia PEOW TWV ANOTEAECHATWV
nepINaPBAVOUV XPNHATOOIKOVOUIKA OTOIXEIN MOU €ival KATEXOPEVA KUPIWG yIa £MMNOPIKOUG okomnouUg Kal
npoadiopilovTal ano TNV €TAIpEia WG AnoTINWHEVA TNV €UAoyn a&ia PEoWw TWV ANOTEAEOUATWY KATA TNV
apxikn Toug avayvopion. EmnAéov, Ta napdywya XpnuUaToolKOVOUIKG oToixeia nou dev nmAnpolv Ta
KPITHPIa yia AOYIOTIK avTIoTAduIoNG TagivopouvTal O auThv TNV KaTnyopid.

Ta XpnuUaTooIKOVOUIKG NEPIOUTIaKA oTolxeia nou nepiAapBavovTal ¢’ auTrhv TNV KaTtnyopia anoTidavTal

oTnv gUAoyn a&ia MEOW TWV ANOTEAECHATWY.

Ta XpnUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEI MOU €xel TAEIVOUNOEl O €TAlpEia O aQUTN TNV KaTtnyopia
NePINAPBAVOUV LETOXEG EICNYMEVEG OTO XpNUATIOTHPIo ABNVQV.

3.8.3 Adveia kal anaiThOEIG

Ta ddaveia kal ol ANAITAOEIC €ival pn napdywya XPnuaToOIKOVOMIKA OTOIXEia Tou €vepynTiKOU HE
oTaBepEC kal NPoodIOPICUEVEG KATABOAEC Kal Ta onoia Oev €XOUV XPNMATIOTNPIAKN TIUR OE €vepyd
ayopd. AnpioupyoUvTal OTav n €Taipeia Napexel xpnuara, npoiovra r unnpeoieg aneuBeiag oe évav
OQEINETN XWPIG NPOBEDN EUNOPIKNG EKLMETANEUONG.
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Ta daveia Kal ol anaiThoEIG anoTIWVTAl 0TO anooBECHEVO KOOTOG BAdel TNG HeBOdoU Tou npayuatikoU
eniTokiou peiov kaBe npdBAewn yia anopeiwon. Kabe petaBohn otnv afia Twv daveiwv Kal anairnosmy
avayvwpileTal oTa anoTeAéopaTta OTav Ta SAvela Kal ol anaitroelg diaypagovTal i ugioTavTal Peiwon
TNG a&iag Toug kabwg Kal kaTd pappoyn Tng HEBOdOU Tou NPayUaTikoU eMITokiou.

Ma opIoPEVEC anaITAOEIC MpaydaTonoleiTal €AeyXoG yia TuxXOV anopeinon Toug ava HEMOVWHEVN
anaitnon (yia napadeiypa yia kabe neAaTn EExwpIoTa) OTIC NEPINTWOEIC OMNOU N €ionpa&n Tng anaitnong
£XEl XapaKTNPIOBei ekNpOBEOUN KATA TNV NUEPOUNVIA TWV OIKOVOUIKWV KATAOTACEWV | OE NEPINTWOEIC

OrMOU AVTIKEIYEVIKA OTOIXEIa UNOdEIKVUOUV TNV avdaykn yid anopeiwon Toug.

O1 undAoIneg anaITioelg opadonoloUVTal Kal EAEYXOVTdl yid TUXOV anopEeinan Toug oTo ocUvVoAo Toug. H
opadonoinan Twv anditioewy Yiveral Pe BAcn kAMoId KOIVA XapakTnpIoTIKA MIOTWTIKOU KIvOUVOU Mou

TIG XapakTnpicouv.

O1 anaitnoeig kai Ta davela nepIAayBavovTal oTa KUKAOQOPoUVTa MEPIOUTIAKA OTOIXEId, EKTOC AQUTMY
nou Affyouv WETa Tnv ndapodo dwdeka PnNvmv and Tnv nuepopnvia iocohoyiopoU. AuTa xapaktnpilovTal
0av Hn KUukho@opoUvVTa NepIoudiakd oToIxEia. STov IG0AOYIOUO TAEIVOUOUVTAl 0av EUMOPIKESG Kal AANEG
anartnoeig Kal anoTeAolV To PEYAAUTEPO HEPOC TWV XPNHATOOIKOVOUIKWV MEPIOUCIAKMY OTOIXEIWV TNG

€TaIpEiagc.

3.8.4 AiaBéoi1pa npog NOWANCH XPNHATOOIKOVOHIKA NEPIOUTIAKA OTOIXEIT

Ta JiaBéoiya  npoG NWANON  XPNUATOOIKOVOMUIKA — OToIxEia  nmepIAaPBAvouv  Pn  napaywya
XPNHATOOIKOVOUIKA oToIxeia Ta onoia Ta&ivopouvTal oav diaBéaiya npog nwAnon r dev nAnpolv Ta
Kpitipla  va  Ta&ivopnBoluv 0 AGAAEC  KaTnyopieg XPNMATOOIKOVOMIK®WYV  OTolxeiwv. ‘OAa  Ta
XPNHATOOIKOVOUIKA MEPIOUOIAKA OTOIXEId Mou evTaooovTal aTnV KATnyopia auThv anoTIovTal oTnv
guNoyn aia, epdoov auTn pnopei va npoadiopioTel agidnioTa, Pe TIC PETABOAEG oTnv afia Toug va
avayvwpifovTal aTa idia KepaAaia, ETA anod Tov UNoAoyIoUO kaBe enidpacng and Ppopoug,

Kata tTnv nwAnon r Tnv anodsiwon Twv OIaBE0Ipwv Mpoc NMANGN NEPIOUCIAK®OV CTOIXEIWY, Ta
OWPEUTIKA KEPDN N {NMIEC Mou gixav avayvwpioTel oTa idla kepdlaia avayvwpilovral oTnv KataoTaon

anoTeAEoHATOV.

>€ nNepiNTWON HOVIUNG AnoMEinonG, To NOCO TWV CWPEUTIKWV {NUIQV NOU WETAPEPETAl anod Tnv kabapr)
0€on kal avayvwpileTal oTa anoteAéopara ouvioTatalr otny diapopd WeTa&l TG afiag KTong Kai Tng
guAoynG a&iac. O1 {nuieg anopsiwong Mou €ixav avayvwpioTel 0Ta anoTeAéoparta yia enevduon o€
OUMMETOXIKO TITAO KATATAOOOUEVO G OIaBEoINO MPoC NwANCN O&v  avaoTPEPOVTAl HEOW TWV

anoTeAeopdATwy.

O1 {NMIEG NOU €XOUV AVAYVWPIOTEI OTIG OIKOVOMIKEG KATAOTACEIG NPONyoUHEVWY NePIOd®Y Kdl Ol OMOoiEg
NPOEPXOVTAV and anopeinon XPEWOTIKMY TITAWV avaoTpEPOvVTal HECW TWV AMOTEAEOUATWV, €4V N
au&non (avacTpo®r) anopeinong) OXeTICETal PE YEYOVOTA MOU CUVERNCAvV WETA TNV avayvapion Tng

anoyeiwong oTny KaTaoTaon TV anoTEAECHATWV.

Ta XpnUATOOIKOVOMIKG MEPIOUTIAKA OTOIXEIQ MOU £xel TAEIVOWNOE! N €TAIpEia O aQUTN TNV KaTtnyopia
nepIAapBavouv enevdUOEIC O AOINEG ETAIPEIEG KN EIONYMEVEG OE OPYAVWHEVN ayopd.
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3.8.5 EuUAoyn agia

H elhoyn a&ia Twv enevdUoswy NMou uQioTavtal g pia evepyd ayopd anodeikvUeTal anod Tnv avagopd
OE XPNHATIOTNPIAKES TIMEG TNV NUEpounvia Tou Ioohoyiopou. Eav n ayopd yia pia snévduon dev eival
evepyog n Aioiknon npoodiopiel Tnv bhoyn a&ia XpnoIdonoIwvVTag TEXVIKEG anoTipnong. O okonog Tng
XPNONG MIAG TEXVIKNG AnoTipnong €ival o kaBopiopog TNG TIUAG ouvaAAayng nou 6a NpogkunTe KaTa Tnv
nUepopnvia enPETpNONG yia pia cuvaliayr| o kabapd eunopikny BAcn NAPAKIVOUWEVN anod ouvnBeig
ENIXEIPNUATIKOUG NAPAYOVTEG. ZTIG TEXVIKEG aMOTIUNONG nepAauBdveral PeTa&l AMwv n xprion
nNpooPATWV OUuvaAaywv oc kabapd eunopikr) Bacn, n avagopd oTnv TpExouaa UAoyn afia evog

0UOIWOWE oUVAPOUG HECOU Kal N avaAuaon Twv NPoeE0PANHEVWV TAPIOKOV pOwY Tou.

3.9 XpNUATOOIKOVOHIKEG UNOXPERTEIG
OI XpNHATOOIKOVOUIKEG UMNOXPEWOEIG TNG £Talpeiag nepihapBavouv Tpanedika daveia kal Aoyapiacpouc
unepavainyewg (overdraft) kal EPNopIkEC kal GAAOU €idOUG UNOXPEWTEIC,

3.9.1 XpNHATOOIKOVOHIKEG UNOXPEMOEIG (EKTOG daveinv)
OI XpNHATOOIKOVOMIKEG UMOXPEWTEIC TNG eTalpeiag (ekTog Twv daveiwv) aneikovifovTtal aTov IooAoyIiouo,
OTO KOVOUANI «MakponpOBeopec XPNHATOOIKOVOUIKEG UMOXPEWOEIG> KABWG Kal OTO KOVOUM «AOIMEC

EMNOPIKEC UMOXPEWTEIG.

O XpNMHATOOIKOVOUIKEG UMOXPEWOEIG avayvwpilovral OTav n €TAIPEid CUMUETEXEI OE Mia GUMBATIKNA
OUMQ®VIa TOU XPNMATOOIKOVOMIKOU HETOU kai dlaypdgovTtal OTav n eraipeia anaAdcoesral ané Tnv

UNoxXPEWON N AuTr AKUPWVETAI 1} AfyEl.

O1 €UNOPIKEC UNOXPEWTEIC avayvwpilovTal apxIkog atnv gUAoyn afia Toug kal akoAoUBwG anoTIhwvTal

OTO anoCRECHEVO KOOTOC.

Ta képdn kal ol {nuiEC avayvwpilovTal oTnv KatdoTacn anoTEAEOPATWV OTav Ol UMOXPEWOEIC
dlaypagovTal Kabwg kal kKaTta TNV pappoyr TN HeBOSoU Tou NpaydaTikoU ENITOKIoU.

Ta Jepiogata OTOUG  WETOXOUG  avayvwpilovtal  oTo  kovOUAN  «Aoinég  PBpaxunpOBeoueg
XPNHATOOIKOVOUIKEG UMOXPEWOEIC» , OTAV Td HEPIONATA eykpivovTal anod Tnv Fevikny ZUVEAEUON TwvV

MeTOXWV.

3.9.2 Aadvzia
Ta Tpanedika davela NapéXouV HakponpoBeoun xpnuaTodoTnaon Twv AEIToupyiwv TNG eTaipeiac. ‘'OAa Ta
daveld apxXIkw¢ avayvwpilovral oTto KOoTog, nou eival n eUhoyn afia Tou avraAdypaTtog nou

AapBaveral, ekToC TWV AUECWV €EOOWV £KOOONG TOUC.

MeTa TNV apxikn avayvopion, Ta dAveld anoTINWVTal 0To drnodBeoévo kOOTOG BAoel TG HEBOdOU Tou
npaydarikoU €niTokiou Kal kaBe diagopd avayvwpileTal oTd anoTeAéOATa KaTta Tnv nePiodo Tou

daveliopou.

3.9.3 AoInég XpNHATOOIKOVOHIKEG UNOXPEWOEIG

3.9.3.1 KoIvEG HETOXEG

To peToxikd Ke@AAAio nou ekdideTal and Tnv €Taipia avayvwpileTal PE TO MNPoidV TG €ionpa&ng
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MEIWPEVO e Ta APECa KOOTN TNG £kdOONG, UETA TOV UNOAOYIOHO TOU (POPOU EI00DNUATOC NOU avaAoyei

o€ auTa.

'Otav n eTaipeia anokTd dikoUG TOU CGUMMETOXIKOUG TITAOUG, O TiTAOI auToi (oI «idleg WETOXECH)
apaipolvTal and Ta idia kepdaiaia. Katd Tnv ayopd, nwAnon, €kdoan, N akupwaon I59iwv CUPHETOXIKWV

TITAWV TNG OIKOVOMIKAG OvTOTNTAG dev avayvwpileTal kavéva képdog f {nuia oTa anoTeAéopara.

3.10 Ano@fuara
Ta anoBéuata nepiAapBavouv NPWTeG UAEC, UAIKG, kal GA\a ayaba nou anokTnénkav Pe okomno Tnv
MEANOVTIKN NWANGT| TOUC.

To KOOTOG TWV anoBepdTwv NpPoodIopileTal XpNoIPoNoI®VTAG TNV HEBODO TOU PECOU OTABUIKOU, Kal
nepAapBavel OAeg TIG dandaveg nou npayuparonoineénkav yia va eedcouv Ta anobEuaTta oTnv napouoa
0€0n kal kKATAoTAON KAl ol onoieg €ival aueca anodoTEEG aTNV napaywyikn diadikacia, kabwg kai éva
MEPOG YEVIKWV €EODWV MOU OXETICETAI JE TNV NAPAYWYr, TO onoio anoppo®drtail e BAcn TNV KAvovikn

SUVapIKOTNTA TWV NAPAYWYIKWY EYKATAOTACEWV.
To kGOoTOG Twv anoBepdTwy dev NePINaUBAVE XPNHATOOIKOVOUIKEG SANAVEG,

KaTa Tnv nuepounvia IocoAoyiopgoU, Ta anoBéuata ansikovifovral oTnv XaunAOTepn TIUA WETAEU KOGTOUG
KTIonG kal kabapng peuaTonoinaiung agiac.

3.11 AoyIOTIKN (POpPOU EICOINHATOG

3.11.1 Tpéxouoa popoloyia e1003HAToG

H Tpéxouoa (opoAoYIKr anaiTnon/unoXpewon NePIANUBAVEl EKEIVEC TIC UMOXPEWOEIC I} ANAITROEIS and
TIC (POPOAOYIKEG APXEG MOU gival OXETICOMEVEG HE TNV TPEXOUDA 1 NPONyoUHEVEG NEPIODOUG avapopdc Kal
nou Oev €xouv katapBAnBei péxpl TNV nuepopnvia Tou IooloyiopoU. YnoAoyidovral cUM@vVA HE TOUG
(POPOAOYIKOUG GUVTEAEDTEC Kal TOUG (popoAoyikoUG VOUOUG nou IoxUouv kal BACEl TwV (POPOAOYNTEWY
KePOdWV KABE Xprionc. 'OAeC oI PETABOAEC OTIG TPEXOUGEG (POPOAOYIKEG ANAITAOEIC 1 UMOXPEWOTEIG
avayvwpilovTal oav popoloyikd €000 aTa anoTeAéopara.

3.11.2 AvaBaAAdpevn popoloyia £1003paAToG

H avaBaA\dpevn @opoloyia €igodruaTtog unoAoyiletal pe TNV PEBODO UMOXPEWONG NOU €0TIATEI OTIC
NpoowpIVeEG dIaPopéG. AuTn nepidauBdvel Tnv olykpion TnG AOYIOTIKNG aiag Twv anaitioswy Kal
UMNOXPEWOEWY TWV OIKOVOUIKWY KATAOTACEWY HE TIG AVTIOTOIXEG (POPOAOYIKEG TOUG BATEIG.

O1 avaBaMOPeveg QOpoAoYIKEG analThoelG avayvwpilovral oTov Babud nou eivar mbavd o1l Ba
avTioTaduIoToUV EvavTi TNG MEAOVTIKNG (popoAoyiag 1I00dNnuaToG.

O eTaipeia avayvwpilel hia NPoNyoUNEVMC U avayvwpiopévn avaBaAdUevn (popoAoyikr anaitnon kaTtd
TNV €KTaon nou eival nibavo OTI PeANOVTIKO (popoAloynTéo KEPDOG Ba €mITPEWEl TNV AVAKTNON TNG

avaBar\oPevnG GopoAoyIKnG anaitnong,

H avaBaA\opevn @opoloyikn anaitnon enave€eTaleTal o KABE nuEPOUNVia 1I00AOYICHOU Kal HEIMVETAI
KaTa TnVv €KkTacn nou dev eival NAéov MBavo OTI ENAPKEG PopohoynTéo KEPDOG Ba cival diabéaiyo yia va

ENITPEYEI TNV a&lonoinan TNG WEEAEIAE JEPOUG I} TOU GUVOAOU auThC TNG avaBaAAOHEVNG POPOAOYIKAG
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anaitnong,

O1 avaBaA\OUeVEG (POPOAOYIKEG UMOXPEWTEIG avayvwpilovTal yia OAeG TIG (POPONOYNTEEG MPOCWPIVEG
OlapopEg.

O1 popoloyikEG {nUIEG Nou pnopolv va MeTa@epBolv Oe €nOMEVEC MePIOSOUC avayvwpilovTal wg
avaBaMOeVEC POPONOYIKEC anaITnOEIC.

O1 avaBaM\OPeveg (POPONOYIKEC anAITAOEIC KAl UMOXPEWOEIC unohoyidovTal PE TOUG (POPOAOYIKOUG
OUVTEAEOTEC MOU avapévovTal va €@apuooTolv oTnv nepiodo katd Tnv onoia Ba TakTonoindesi n
anaitnon f n unoxpéwan, AdPBAvovVTac unown Toug (PopoAoyIKOUG GUVTEAEOTEC (Kal (popoAoyikoUg

VOHIOUC) Mou £xouv TeBei o€ 10XU | ouoIaoTIKd IoXU0oUV KAaTa TNV nuepopnvia Tou Igohoyiopou.

O1 aMayeg oTig  avaBaA\OUeveG POPOAOYIKEG ANAITAOEIG 1) UNOXPEWOEIG avayvwpifovTal oav oToIXEIo
TOU (OPOU €I00dNUATOC OTNV KATACTACN ANOTEAECHATWV XPrONG, €KTOC and auTEG NMou MPOKUMNTOUV
and OUYKEKPIMEVEG ETABOAEC OTa OTOIXEID TOU EvEPYNTIKOU N TIG UNOXPEWOEIC, Ol Onoieg avayvwpilovTal
KaTeuBeiav oTa idla kepdAala Tou opiAou, OMNWG N €NAvekTiunon TN agiag Tng akivnTng neplouaciag kal
EXOUV WG anoTENEOHA TNV OXETIKA al\ayr oTIG avaBarlOpeVEG POPOAOYIKEG ANAITATEIG I UNOXPEWTEIG

Va XPEMVETAI/ MICTOVETAl €vavTl TOU GXETIKOU AoyapiaopoU Tng kabaprc B€onc.

3.12 KpaTikEG ENIXOPNYNOEIG
H eTaipeia avayvwpilel TIG KPATIKEG EMIXOPNYNOEIC Ol 0noieg IkavonoloUv aBpoloTIKA Ta €& KpIThpIa:
e UNAPXEl TEKPAIPOMEVN BeBaidTnTa OTI N €niXEipnon £xel CUUMOPQWOsl 1 NpokeiTal va

OUMHOPPWOEI e TOUG OPOUG TNG ENIXOPHYNONG Kal
e miBavoloyeiTal 6TI To Nogo TNG enixoprynong 6a sionpaydei.

O1 KPATIKEG EMIXOPNYNOEIG OXETIKA HE aNOKTNON NAyiwv OTOIXEIwV Tou evepynTikoU napouaialovral oav
avapaA\opevo €0080 OTO NABnTIKO Kal avayvwpilovral TNV KataoTaon OUVOAIKOU €I00dNUaTog OTo
KOVOUNI «AN\a £€000a ekETAANEUONG> KaTd Tn SIApKeIa TNG WPENUNG {wnG Twv nayiwy nou agpopoulv.

3.13 Mapoxég Aoyw ouvTa&liodoTnoNG Kal BPayxuxXpPOVIEG NAPOXEG O EPYALOMEVOUG

3.13.1 BpaxunpOBeOHEG NAPOXEG

O1 BpaxunpoBeoPeg NAPOXEG MPOG Toug epyalopévouc (EKTOC anod Mnapoxec ARENG TNG E€pYAciakng
OX€ONGC) Ot XpnMa kai og €idog avayvwpifovtal wG €€0d0 OTav kabioTavral OeOOUAEUPEVEG. Tuxov
aveEOMANTO Nood KATAXWPEITAlI WG UNOXPEWOT), EVM O MEPINTWON MOU TO NOoao Mou Rdn kataBAnenke
unepBaivel To NO0O TWV NAPOXWV, N enixeipnon avayvwpilel To unepBAlov Nood WG CTOIXEID Tou
EVEPYNTIKOU TNG (nponAnpwuévo €6000) YOVO KaTa Tnv €KTAcn nou n nponAnpwun 6a odnynoel oc
HEiwon JEANOVTIKOV NANPWH®V I} OE ENICTPOPH.

3.13.2 Mapoxég Aoym ouvta&iodoTnong
H etaipeia éxel TOOO NpoypAuHaTa KABOPICHEVWY MApoXWV OCO Kal MpoypapdaTa KabopIoHEVWY
EIOPOPUV.

3.13.2.1 Mpoypappara kaBopICHEV®OV NAPOXADV

H unoxp&waon Mou KaTaxwpeiTal oTov I00AOYIOHO Yia Ta NPoypauHaTa KaBopIoPEVWY NAPOXWY AMOTEAE
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Tnv napouaoa agia Tng UNoxXpEWanG yia Tnv KaBopiopévn napoxrn Bacel Tou v. 2112/20 kai TIC HETABOAEG
nou npokUNTouV and onolodnnoTe avahoyloTIkO kéPdog | {nuia kal To kdoTog TnG npolnnpeoiag. H
d<opeuan TN kabopiouévng napoxng unohoyiletal €Tnoiwg and aveEapTnTo avaloyioTr Ye Thv Xprion
NG HeBOdOU TNC NPoBeRANUEVNC NICTWTIKNAG Hovadog (projected unit credit method).

Ta avaloyioTIKA KEPDN Kail o1 {NHIEC MOU NPOoEPXOoVTal and EUNEIPIKEC avanpoTapHOYEC Kal ETABOAEC o€

avaAoyIkEG UNOBETEIC XPEWVOVTAI 1} NMIOTWVOVTAI 0TA AnEUBEiac oTa anoTeAéouara.

To kOOTOC npolUnnpeoiac avayvwpileTal aneubeiag oTa anoTeAéopaTa, €KTOC €AV oI PETAROAEG oTa
OUVTAEI0d0TIKA MPOypANKATA €EAPTVTAl ANo TNV napayovr Twv e€pyalopévwv OTnNV Unnpecia yia
OUYKEKPIMEVO XpovikOd diaoTnua (nUepopnvia kKaToxUpwong). € autiv TNV NEPINTwOM, To KOOTOG
npoUnnpeciag anooBEveTal oe aTabepr| BAan PEXPI TNV NUEPOMNVIa KAaToXUPWONG TwV NApOXWV.

3.13.2.2 Mpoypappara kKaBopICHEVHV EICPOPRV

To npoownikd Tou opiAou KAAUNTETAI KupiwG anod Tov KUpio KpaTikd AcpalioTiké Popéa nou agopd
oTtov 10IWTIKO Topéa (IKA) mnou Xopnyei OuvTaEIOdOTIKEC Kal 1ATPOPAPHAKEUTIKEG NaApPoXEC. Kade
€pyalOHEVOG €ival UNOXPEWHEVOG VA OUVEIOPEPEI EPOC TO [nvidiou HICBOU TOUu OTO TAWEIO, VR TUNMA
TNG GUVOAIKNG €I0POpAg KaAUNTETal ano Tnv etaipeia. Katd Tnv ouvTagiodotnon To ouvTagiodoTikd
Tapeio eival unelBuvo yia TNV KAtaBoAr] TwV CUVTAEIOdOTIKWY NapoXwv oToug epyalopévouc. Katd
OUVENEIQ N €Talpeia dev €xel Kapia VOMIKN N TEKWAPTR  UMNOXPEWON YId TNV NANPWHN HEANOVTIK®DV
napoxwv e Baon auto To npoypayua.

Me Baon To NPOypaAuKa KABOPIOUEVWV EICPOPHV, N UNOXPEWON TNG ETAIPEIAG (VOMIKN 1} TEKPAIPOHUEVN)
neplopileETal GTo NOCO NMOU £XEl CUP@WVNDEI va OuveIoPEPEl aToV Popéa (n.X. Taueio) nou diaxelpileTal
TIC €I0POPEC KAl XOPNVYel TIC NAPOXEG. SUVENMG TO MOCO TwV NaApoXwv nou B8a Aapel o epyaldpevog
npoadiopileTal and To noaod nou kataBaMel n Taipeia (1 kal o pyaldPevoc) kal ano TIG kaTaBAnBeiosg

enevOUOEIG TWV EICPOPWY AUTWV.

H nAnpwTéa €10gopd and Tnv €Taipeia O £va NpOYypaua KaBopIoUEVWV EI0POPLV, avayvwpileTal g
ia unoxpéwaon WETa TNV agaipean TNG I0QOPAg nou kataBAnBnke kal wg avrioTolxo £€0d0.

3.14 Aoinég npoBAyeig

O1 npoBAéyeic avayvwpilovtal 6Tav pia napouoa déopeuon eival miBavo OTI Ba odnyrnoel og ekpor)
OIKOVOMIKQV NOPWV YIa TNV €TAIPEIA KAl AUTH KNopei va ekTipnBei a&ionioTa. O xpovog NpaypaTonoinang
I TO Nooo TNG ekpong Wnopei va eival aBéBaia. Mia napoloa dEopEUCN NPOKUNTEl and Tnv napouacia
piag VOUIKNAG 1) TEKWAIPOPEVNG UNOXPEWONG MOU EXEl MPOKUWEI anod yeyovoTa Tou napeAdovTog,

KaBe oxnuaTiopévn npoRAEWn XPNOILONOIEITAl JOVO YIa Ta £600d yia TA onoia €iXe apXIKWG OXNHATIOTE.
O1 npoBAeyeig enavegeTalovral o KABe nuepounvia IooloyiopoU Kal npooapudlovTal NPoKEIPEVOU va

aneikovifouv Tnv TpEXoUoa KaAUTEPN eKTiUnon.

O1 NpoBAEYEIC aNOTIHWVTAI 0TO NPOCOOOKWHEVO KOOTOG MOU anaiTeiTal yia va dlakavovioTei n napouoa
Oéopeuon, PBaocifouevol oTa nio a&idnioTa TeKUApla nou eivar didBéociya katd TNV nuEpopnvia
IoohoyiopoU, nepiAapBavovTag Toug KIvBUvVoUG Kal TI aBeBalOTNTEG OXETIKA E TNV napoloa JECEUD.

'OTav n enidpacn Tng dlaxpoVvikng agiag Tou XpAKATog €ival onUavTikr, To Nooo TnS NPOBAEWNG €ival n
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napovoa a&ia Twv eE0dwv Nou avauévovtal va anairnfoUlv NPoKeIEVOU va TakTonoindei n unoxpéwan.

'OTav xpnoluonoigital n PéBodog TNG NPoeEOPANGNG, N AoyiaTikn agia Jiag npoBAewng au&avel o kabe
nepiodo £TOl WOTE va avravakAa Tnv ndpodo Tou xpovou. AuTh n augnon avayvwpiletal wg
XPNHATOOIKOVOHIKO €E0d0 oTa anoTeAéouarta. 'OTav undpyel évag aplBpog opoiwv deopeloewy, N
nmeavotnTa OTl pia ekpory Ba anarrnBei yia diakavoviopd, kabopileTal Aappdvovrag unown Tnv
KaTnyopia Twv deOPEUOEWY, WG &va ouvoho. Mia npoBAswn avayvwpileTal akoun kai av n meavornta
npayparonoinong ekpong yia £va oToIXEio Nou NepIAaPBAVETal OTNV KATnyopia OeopEUCEWV gival HIKPN).

Av dev cival epegnc niBavd OTI pia ekpor| NOPWV, NOU EVOWHATWVOUV OIKOVOUIKG opéAn, Ba anartndsi

yla va diakavovioTel n unoxpéwan, n NPOBAEYn avacTpEPETal.

3.15 EV3EXOMEVEG UNOXPERNTEIG
O1 eVOEXOMEVEC UNOXPEWTEIC deV avayvwpilovTal OTIC OIKOVOMIKEG KATAGTACEIG aAAG yvwaTonoloUvTal,

€KTOC av n MBavoTNTa eKpowV NOPWV Ol OMoI0I EVOWHATWVOUV OIKOVOMIKA OQEAN gival EAAXIOTN

3.16 EvdeXOpEVA NEPIOUTIAKA OTOIXEIA
Meavéc €10poéc and OIKOVOUIKA OQEAN yia Tnv eTaipeia nou Oev mAnpoUV akoun Ta KPIThpia vog
MEPIOUCIAKOU OTOIXEIOU BewpoUvVTal EVOEXOMEVEC ANAITHOEIC KAl YVWOTOMNOIOUVTAl OTIC ONMEIWOEIG TOV

OIKOVOUIKGV KATAOTATEWV.

3.17 MiocOwoeig
H ekTignon yia To €av Yia cuP@via NePIEXEl OTOIXEIO HICBWONG NPAyUATONOIEITAl KATA TNV EvapEn TNG

oupQ®viacg, Aaupavovtag un oyiv 0Aa Ta dIaBECIPa OToIXEIa Kal TIC IDIAITEPEG OUVONKEG NOU €NKpATouv.

3.17.1 H Etaipeia w¢ HICOWTAG

3.17.1.1 XpnpaTodoTIKEG HICOWOEIG

H 1d10kTnoia evog pIoBwpévou neplouciakol aTolxeiou PeTaBiBaleTal oTo PICBwTN €av petapiBalovral
OE AuTOV OUCIaoTIKA OAol o1 KiVOUVOI Kal Td OQEAN Mou OXeTi(ovTal YE TO HIOBWHEVO MEPIOUCIAKO
OTOIXEIO aveEAPTNTO WE TOV VOMIKO TUMO TNG oUpBaonc. Kartd tnv £vapén Tng HioBwaong To nepiouciako
oToIxeio avayvwpieTal oTnv €UAoyn a&ia Tou N €4av sivar xapnAoTepn, oTnv napoloa agia Twv
ENAXIOTWV KATABOAWV MIOBWHATWY CUUNEPIAAUBAVOUEVWY Kal EMMNAEOV KATABOAMY €AV UNAPXOUV, MOU
kaAUnTovTal ano To PIcBwTr. 'Eva avTioToixo Nooo avayvwpileTal wg Unoxpéwan ano Tn XpnHaTodoTIKN
HioBwon aveEapTnTwG €dv PePIkEG and TIG kaTaBoAEG HICBwRATWV gival kaTaBalovTal npokaTaBohikd
KaTa Tnv évapén Tng Hiobwaong.

H peTayeveéoTepn AOYIOTIK) QVTIMETQMION TWV NEPIOUCIAKQV OTOIXKEIWV TA onoia £Xouv anokTnosi pe
OUMPBACEIC XPNUATOJOTIKNG HiIoBwang, n.X. N XpnoidonoloUyevn HEBODOG andoBeonc Kal o NPoadIopIoHOC
™G WPENING (WA Tou, €ival idld PE QUTR MOU €QApHOlETAl OE OUYKPIOINA aMOKTWUEVA, €KTOC
OUMBAcEwV PIoBwonc, nNepIouciakd oToixeid. H AOYIOTIKN avTIMET®MION TNG AVTIOTOIXNG UMOXPEWONG
apopd oTn oTadiakn Meiwon TNG HE BAon TIC €AAXIOTEG KATABOAEC TWV MICOWHATWV MEIOV TIC
XPNHATOOIKOVOUIKEG eniBapUVaEIC, 01 OMnoieg avayvwpilovTal we ££0d0 0Ta XpNHATOOIKOVOUIKA €£0da. Ol
XPNHATOOIKOVOUIKEG  €MIBAPUVOEIC  KATAvéPovTdl oTn  OIdpKEld TNG MICBWTIKNG NEPIOOOU,  Kal

avTINPOoWNEUOUV €va oTabepd NePIOSIKO EMITOKIO €M TOU AVEEOMANTOU UMOAQIMNOU TNG UNOXPEWTNG.
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3.17.1.2 A&ITOUPYIKEG HICOMOEIG

'OAEG 01 UNOAOINECG HIOBWOEIG AVTIHETWNICOVTAl WG ASITOUPYIKEG HICBMOEIC. OI KAaTABOAEC OTIC OUUBACEIC
AEITOUPYIKNG MioBwong avayvwpilovTal we 5000 aTa anoTeAéopaTa We Tn eubeia uEBodo (OUOXETIONOG
€0000U Xpnong kar €€0dou). O1 oxeTi{OPeveG dandAveg, ONWG N OUVTAPNON Kadl N  acpalion,

avayvwpilovTal w¢ £€0do, 6Tav npayuartonoloUvTal.

3.17.2 H Etaipgia w¢G eEKHICOWTAG

3.17.2.1 A&ITOUPYIKEG HICOMOEIG

O1 HIoBWOEIC OTIG onoieg 0 eTalpeia O PeTABIBATEI ouaIaoTIKa GAOUC TOUG KIVOUVOUG Kal TIC WPEAEIEG TOU
MEPIOUCIAKOU OTOIXEIOU KATATAOOOVTAl WG ASITOUPYIKEG MIOOWOEIC. ApXIKa Aueoa kOaTn nou Bapuvouv
TOUG €KMIOBWTEG OTn OIANPAYNATEUON KAl CUPQWVIA HIAG ASITOUPYIKNAG MioBwong npooTiBsvTal aTn
AoyioTika afja Tou HIcBwHEVOU NeEpIoUcIakoU aToIXEiou kal avayvwpidovTtal kad’ oAn Tn didpkela Tng

HioBwong wg €é0oda piobwangc.

3.18 Avayvopion 005wV
Ta €o0oda avayvwpifovral oTo Pabuo nou eival miBavd OTI Ta OIKOVOUIKA opEéAn Ba €iopeloouv TNV

€TaIpia kal Ta OXETIKG NOod WnopoUv va PeTpnBolv afionioTa. Ta £€00da eival kaBapd anod Tov Ppopo
NpooTIBEPEVNG a&iac, TIC EKNTWOEIC Kal TIC EMIOTPOPEG.
H avayvapion Tov e00dwv YiveTal wg €ENG:

3.18.1 TMapoxn unnpecI®V

To £€0000 ano ouPBACEIG NAPOXNC UNNPECINV PE NPOKABopIoHEVN TIWR avayvwpileTal Pe Baon To oTadio
OAOKANPWONG TNG ouvaAlAaync KaTa Tnv nuepounvia Tou Icohoyiopol. SUUpwva Pe Tn HEBOSO auTn, To
€0000 avayvwpileTal Baoel TG avaloyiac Twv UNNPECIMV MOoU EXOUV NApacyeBel PEXPI TNV NUEPOuNvia

TWV OIKOVOMIK®V KATAOTAJEWY, OE OXEON HE TO GUVOAO TWV UMNNPECIWV NOU NPOKEITAl VA EKTEAEGTOUV.

'OTav To anoTEAECHA TNG ouvaAAayngG nou apopa napoxr Unnpeoimv dev Pnopei va ekTiunBei Baoiua, To

€000 avayvwpileTal JOVOV KaTa TNV €KTACN MOU Ol avayvmpIOHEVEG dANAVEG €ival avaKThOIYES.

S€ NePINTWOEIC Mou WeTABANBOUV 01 APXIKEG EKTIMNOEIC TwWV €00dwv, Ol dandvec n o Pabuoc
oAokApwaNG, ol aA\ayEG auTéG Pnopei va odnyrnoouv o€ auENoEIG I} HEIWOEIC TWV EKTIMWHEVOV E00dWV

r danavav Kai eggavifovral aTa £00da TnG NeEPIGdOU.

3.18.2 NMwARosig ayabwv
Ta £€00da kataxwpoUuvTal OTav ol oUCIAcTIKOI KivOUVOI Kal WPEAEIEG NOU anoppéouv anod Tnv KupioTnTa

Twv ayaBwv £xouv YeTaBiBacTei oTov ayopaoTn.

3.18.3 Mepiopara

Ta pepioparta, Aoyilovral wg £00da, oTav Bepeinveral To diKaiwpa gionpagng Touc.

3.19 KooTog daveiopuou
To kOOoTOG davelopoU avayvwpileTal we £60d0 TNV Nepiodo nou npaydaTonoliTal, EKTOC av agopd

NEPIOUTIAKO GTOIXEIO NOU BPIOKETAI OTO OTADIO KATAOKEUNC,
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4 MAnpo®opnon Kara Topéa

4.1 KaBopiopOG AEITOUPYIK®OV TOHEWV

H kUpia dpacTnpidoTNTa TNG £Talpeiac gival n nwAnon Twv diagopwv TUNWV XapTioU CUCKEUACIAg Kal

epyakeinv npowBnong. O1 AsIToupyikoi TOMEIC PE BAON Toug omnoioug AauBavovtal ol ano®Acelg Kal

kaTeuBUvovTal ol ndpol TNG €TAIpeiag, €0TIAlETAI OTNV KATNyopid Twv MEAATWV Yyid KABe katnyopia

npoiovToc. OI BAoIKEG KATNYopieC NEAQTWV €ival ol NWANRCEIG NIQVIKNAC, Ol NWANCEIC XOVOPIKAG. ZUVENKG Ol

AEIToUpYIKOi Topeic he Baon To AMXA 8 eival o1 €Enc: MwANOEeIC XovOpIKAG XApTivng Suokeuaaiag kal

NWANCEIG XovopiknG MpowBnTikwv MEowv. OIKOVOUIKA OTOIXEIQ yiIa TOUG EMIXEIPNHATIKOUG TOUEIG TNG

eTaipeiag napoucialovral NapakdaTw.

4.2 AnoteAéoparta ava AEITOUPYIKO TOHED

Ta anotehéopaTta ava Asiroupyikd Topéa eival Ta €EnG:

Mooa oc €'

AnoTteAéopara Topéd TNV NEPiodo
1/1-31/12/2013

MwANoEIG o€ €EWTEPIKOUG NEAATEG
MwARoEIG o€ GAAOUC TOpEIG

Kabapég nwAnoeig

AnoTeAéopaTa EKHETAAAEUONG NPO POPWY,
XPNHATOBOTIK®OV KAl ENEVOUTIKAV
anoTeAsoHATOV

XpNHATOOIKOVOUIKA anoTeAéopaTa
Avaloyia anoTeAEOPATOG OUYYEVQV
Képdn/ (EnuiEg) npo pépwv
dopol €1000AKATOC

KaBapa képdn/ ({nm£g)

Mood o< €'

AnoTteAéopara Topéd TNV NEPiodo
1/1-31/12/2012

MwARoeIg o€ eEWTEPIKOUG NEAATEG

MwARoEeIG o€ AANOUG TopEig

Kabapég nwAnoeig

AnoTteAéopara EKHETAAAEUONG NPO POPWY,
XPNHATOSOTIK®V KAl ENEVIUTIKAOV
anoTEAECHATWV

XpNHATOOIKOVOUIKA anoTeAéopaATa

Avaloyia anoTeAEOPATOG OUYYEVOV

Képdn/ (EnuiEg) npo pépwv

dopol €1000AATOC

KaBapa képdn/ (Znpig)

Xupnvn' I1pow'9nnku SOVolo
oucoKeUacia HEOQ

13.334.071,77 867.033,26 14.201.105,03
0,00 0,00 0,00
13.334.071,77 867.033,26 14.201.105,03
1.242.714,55 307.784,48  1.550.499,03
(521.915,46) 0,00 (521.915,46)
0,00 0,00 0,00
720.799,09 307.784,48 1.028.583,57
(263.125,50) (78,54) (263.204,04)
457.673,59 307.705,94 765.379,53

Xc'lpnvn' I1pow'ennkc'| Sivolo

OUOKEUAoia HEoa

13.120.043,94 245.591,37 13.365.635,31
0,00 (78.312,42) (78.312,42)
13.120.043,94 167.278,95 13.287.322,89
729.009,94 21.283,60 750.293,54
(1.764.641,40) (2.061,90) (1.766.703,30)
193.717,15 13.800,00 207.517,15
(841.914,31) 33.021,04 (808.893,27)
(100.696,80) 30,33 (100.666,47)
(942.611,11) 33.052,37 (909.559,74)

O1 AOyIOTIKEG MONITIKEG MOU £X0OUV UIOBETNOEI yia kABe AeITOUpYIKO TOpED €ival GUVENEIG WE TIG AOYIOTIKEG

NONITIKEG Nou avagépovTal oTn onueiwon 3. Ta anoTeAéopata Twv Topéwv Mou napatiBevralr oTov

napandve nivakd, avTinpoowneUouv Ta anoTEAEOUATA KABE TOMED, XwPIG TOV ENIPEPIOUO TWV KOIVWV

OIOIKNTIKWV danavov, Twv E50dwv anod enevoUOEeIC Kal TWV PpOPwVY EI00dNHATOG.
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4.3 TePIOUCIAKA OTOIXEIO KAl UNOXPEWOEIG ava AEITOUPYIKO TOPEA

Ta NePIOUCIAKA OTOIXEIQ Kal Ol UNOXPEWOEIC avd ASIToUpyIKO TOWEQ sival Ta €ENG:

Mood o€ €'

EvepynTiKO & UNOYXPEWOEIG TV Xup'rlvn' I1pou)'9n'r||<a SUvVoAo
31/12/2013 CuUoKeuaocia HECQ

EvepynTikO TopEa 11.419.294,02 2.119,42 11.421.413,44
ZUvoAo evepynTIKOU 11.419.294,02 2.119,42 11.421.413,44
YNOXPEWOEIG TOUE 9.284.262,68 0,00 9.284.262,68
ZUVOAO UNOXPENCEMV 9.284.262,68 0,00 9.284.262,68
Mood o €'

EvepynTikO & UNOXPEWMOEIG TV

31/12/2012

EvepynTikO TopEa 11.158.389,14 3.187,19 11.161.576,33
ZUvoAo evepynTIKOU 11.158.389,14 3.187,19 11.161.576,33
YNOXPEWOEIG TOUED 9.788.318,46 0,00 9.788.318,46
ZUVOAO UNOXPENCEMNV 9.788.318,46 0,00 9.788.318,46

Ma Tnv napakoAoUBnon Twv AEITOUPYIKOV TOHEWV KAl TOV EMIPEPIONO TwV SIABETINWY NOPWV O€ KABE

Topéq:

v ONa Ta NEPIOUCIAKA OTOIXEIa ENPEPICOVTAl GTOV AEITOUPYIKO TOMEA MOU aPopoUV EKTOG ano:

e TIG eNevOUCEIG OE OUYYEVEIC EMIXEIPNOEIG
e Ta AoING XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIA Kal

e TIC ANAITAOEIC Ano Ppopoug

v/ Ta nepioudiakd oTolxeia nou anacyoAoUvTal anod KoivoU GTouG ASITOUpYIKOUG TOWEIG enipepiCovTal

o€ kabe Topéa avaloya We Ta £00da Nou NpaypaTonolei.

v OAEG Ol UNOXPEWOTEIG ENIEPIZOVTAl OTOUG AEITOUPYIKOUG TOHEIG EKTOG ano:

e TIG AOINEG XPNHATOOIKOVOUIKEG UNOXPEWOEIG
e TIG avaBaMOpEVEG (POPONOYIKEG UMOXPEWTEIS Kal
e TIG UNOXPEWOEIC YIA (POPOUC EICOSNUATOG

v/ 0Ol UMNOXPEWOEIC NMOU apopouv and KoivoU Toug AEITOUPYIKOUG TOMEIC nPepilovTal o€ KABs Touéa

avaloya HE Ta NEPIOUCIAKA OTOIXEId KABE TOpED.

4.4 AoinéG NAnPoPopPIEG ava ASITOUPYIKO TOHEA

Aoina aToixeia ava AsIToupyikd TodEa NapaTiBevTal 0Tov NApakaTw nivaka:

Mood o< € ' XCIpTIVl]'
OuUOKeUaoia

1/1- 31/12/2013

AnooBECEIC EVOWUATWY NEPIOUTIAKWY OTOIXEIWV 555.956,35

AnooBETEIq AUAWVY MEPIOUTIAKWY OTOIXEIWV 23.752,86

MpoOBIKEC EVOMUATWV NEPIOUTIAKMY GTOIXEIDV 57.109,22

MpooBbriKeg AUAWY NEPIOUTIAK®OV OTOIXEIWV 35.373,00

MpowOnTIKA
Héoa

480,42
587,35
0,00
0,00

ZUvoAo

556.436,77
24.340,21
57.109,22
35.373,00
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. . XapTivn
Nooa os € ouokeuacia
1/1- 31/12/2012
AnNooBETEIG EVOWUATWV NEPIOUCIAKMY OTOIXEIWV 913.949,31
AnooBEgeiC AUAWV NEPIOUTIAKMV OTOIXEIWV 11.159,40
MpooBIKeC EVOMUATWY NEPIOUTIAK®OV OTOIXEIWY 414.542,33
MpogBrkec QUAWV NEPIOUCIAKWY OTOIXEIWV 77.879,92

4.5 TwANCEIG KATA KATNYOPIa NPOIGVTWV Kal UNNPECIAV

MpowOnTika
Héoa

1.074,64
0,00
0,00
0,00

Z0volo

915.023,95
11.159,40
414.542,33
77.879,92

O1 NWANCEIC TNG ETAIPEIAG avd KaTnyopia NPoioVTWY Kal UNNPECIwV NapaTibeTal oTov NapakdTw nivaka:

NwANCEIC KATA KATNYOPIa NPOIOVT®WV Kl

uUNNPECIOV

. , 1/1-
Moodad oc € 1/1- 31/12/2013 31/12/2012
MWANCEIG EUNOPEUPATWV 589.132,58 478.708,22
MNwANoeIg NPoidvTwV 12.738.377,18 12.082.194,51
MwAAROEIC AoIN®WV anoBepaTwy 421.477,61 615.265,72
'Ecoda and unnpegoieg 452.117,66 111.154,44

Z0vOAO NWARCEMV

14.201.105,03

13.287.322,89

4.6 [AnpoPopiec ava YyEwypaPIKO TOHEA

>Tolxeia yia TIC NWANCEIC KAl TA MEPIOUTIAKA OTOIXKEId ava Yewypapikd Touéa napaTiBevrar oTov

napakdTw nivaka:

. , 1/1- 1/1-
looa oz € 31/11{/2013 31/14/2012
NwANCEIC ava VEQYPAPIKO TOPEA
EMGda 13.815.890,20 12.624.499,24
Eupwnaikn ‘Evwon 142.156,34 189.770,32
TpiTeg XWPEG 243.058,49 473.053,33
ZUvolo 14.201.105,03 13.287.322,89

MEePIOUOIAKG OTOIXEIO ava YERYPAPIKO

Touéa 31/12/2013 31/12/2012

EMGda 11.266.634,78 10.810.513,38

Eupwnaikn ‘Evwon 152.009,77 309.901,31

TPITEC XWPES 2.768,89 41.161,64

ZU0voAo 11.421.413,44 11.161.576,33
5 Ynegpaiia

H AoyioTikr| a&ia Tng unepa&iac npoékuwe and Tnv dpacTnpIoTNTA Twv MpowdnTIKWV HECWV N onoia

ekTeholvTav and Tn BuyaTpikr kal anoppipBeioa eTaipeia PROMOCARTON A.E.. H unepa&ia avalueral

WG €EAG:
IMood oc €' MNpowOnTIKa péoa Z0volo
KooTog ktnong Tnv 1/1/2012 265.128,99 265.128,99
MEioV: ZWPEUPEVN anopEinon 0,00 0,00
AoyioTiki agia Tnv 1/1/2012 265.128,99 265.128,99
Ayopéc 0,00 0,00
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MeInoEIg 0,00 0,00
Anopesiwon xpriong 0,00 0,00
KoaToc Kthone Tv 31/12/2012 265.128,99 265.128,99
peiov: Zwpeupevn anopeiwon 0,00 0,00
AoyioTiki afia Tnv 31/12/2012 265.128,99 265.128,99
AyopeEc 0,00 0,00
Melwoelg 0,00 0,00
Anopeiwon xpRong 0,00 0,00
KoaToc Kthone Tv 31/12/2013 265.128,99 265.128,99
2UOOWPEUNEVEC ANOOBETEIC 0,00 0,00
MoyioTikn a&ia Tnv 31/12/2013 265.128,99 265.128,99

H unepafia unokeral oe neplodIkO €AEyXO aAMOMEIWONG kAl O MEPINTWON KATAAOYIOHOU {npiag
anopeinong TNG unepagiac auTr nepIAAPBAVETAl OTO  KOVOUM TV  AMOTEAEOMATWV  «AoInd

XPNHATOOIKOVOUIKA anoTeAéopaTa» .

Katd Tnv Tpéxouoa xprnon Oev NPOEKUYE danopeiwon TnG unepagiac. O1 Baoikéc napadoxEG nou

XPNOIKONoINBNKav KaTa Tov EAEYXO0 AMOMEIwONG XOUV G aKoAoUBWC:

Movada dnpioupyiag TUHEIAK®OV poROV

NMPOQOHTIKA MEZA
Enimokio npoggo®Anong 12,10%
M£00 NogoaTd avanTugng TNV ENOMEVN NEVTAETIA 1,0%
MooooTO avanTuéng PETA TNV NEVTAETIA 0,0%
Mepiodog KaBapwV TAUEIAKWV POWV 5 £

6 'Aula NEPIOUOIAKG OTOIXEIT
Ta duha nepiouciakd TngG €Taipeiag apopolv Kupiwg ot Adeleg Xpriong AoyiodikoU Kkali AoyiodIka
npoypduuata. H avaAuon Twv AoyioTIKwv a€lov Twv AUAWV MEPIOUCIAKWY OTOIXEIWV TG €Talpeiac,

napoucialeTal aToug Nivakeg nou akohouBouv:

Mood o< €' AoyIoHIKO Z0volo

KoaTog kthong Tnv 1/1/2012 146.361,08 146.361,08
Heiov: ZUCOWPEUPEVEG anooBETEIg (136.968,43) (136.968,43)
MoyioTikn a&ia Tnv 1/1/2012 9.392,65 9.392,65
AYOPEC 82.821,14 82.821,14
MpoaBrkeg AOyw anoppo@nang BuyaTpikng 14.017,47 14.017,47
AnooBETEIG XPoNnG (11.159,40) (11.159,40)
Zwp. anooBeceig anop. OUYATpPIKNG (16.416,90) (16.416,90)
KooTog Ktriong Tnv 31/12/2012 243.199,69 243.199,69
Heiov: ZUCOWPEUPEVEG anooBETEIg (164.544,73) (164.544,73)
MoyioTikn a&ia Tnv 31/12/2012 78.654,96 78.654,96
AyopEg 35.373,00 35.373,00
AnooBETEIG XPoNng (24.340,21) (24.340,21)
KoaoTog Ktriong Tnv 31/12/2013 35.373,00 35.373,00
Heiov: ZUOOWPEUPEVEG anooBETEIG 54.314,75 54.314,75
MoyioTikn a&ia Tnv 31/12/2013 89.687,75 89.687,75
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Or1 anooBEoeig Twv AUAWV NAyiwv avayvwpioTnkav aTa anoTeAéopaTa Tng Xprnong (onueiwon 20). Eni
TWV AQUAWV nayiov TnG eTaipeiag dev undapxouv ornoloudnnoTe €idoug deopeVel yia €Eao@aion
UMNOXPEWTEWV.

7 Evooparta nayia
H AoyioTikn a€ia Twv nayiov nou eugavifovral oTov I00AoYIOHO, YIa TIC NapoucialOHeVES NeEPIGSOUG
avaAUovTal wg e&nG:

. , . . . MeTagpopika 'Enm)\q kai ,
IMooa o€ € Oikoneda Kripia Mnxaviparta . Aoinog Zuvolo
heoa €SonAiopog

KoaTog ktriong Tnv 1/1/2012 6.796,76 900.108,24 13.969.020,80 178.502,12 548.223,85 15.602.651,77
MEIOV: SUCCWPEUPEVEC ANOOBRETEIG 0,00 (775.123,07) (11.784.352,64) (161.072,21) (489.794,55) (13.210.342,47)
AoyioTikA afia Tnv 1/1/2012 6.796,76 124.985,17 2.184.668,16 17.429,91 58.429,30 2.392.309,30
MpooBrikeg 0,00 47.335,00 261.150,53 41.909,50 64.147,30 414.542,33
MpoaBrikeg Aoyw anoppdpnong Buyatpikav 0,00 9.050,68 709,92 0,00 25.968,18 35.728,78
MNwARoeIg - Melwoeig 0,00 0,00 (457.032,53) (6.859,19)  (12.682,67) (476.574,39)
AnoofBéaoeig xpriong 0,00 (58.979,75) (813.396,56) (14.186,05)  (27.386,95) (913.949,31)
ZWp. AnooBECeIg anop. BuyaTpikwv 0,00 (7.542,68) (683,61) 0,00 (25.026,68) (33.252,97)
AnooBEoeIg NWANBEVTWV-0IaYPaPEVTOV 0,00 0,00 237.772,20 6.859,18 11.180,97 255.812,35
KooTog KTriong Tnv 31/12/2012 6.796,76  956.493,92  13.773.848,72 213.552,43  625.656,66  15.576.348,49
peiov: TUoOWPEUpEVEG anooBETEI 0,00 (841.645,50) (12.360.660,61)  (168.399,08) (531.027,21) (13.901.732,40)
AoyioTikn aia Tnv 31/12/2012 6.796,76 114.848,42 1.413.188,11 45.153,35 94.629,45 1.674.616,09
MpooBrikeg 0,00 0,00 34.239,81 0,00 22.869,41 57.109,22
MNwARoeIg - Melwoeig 0,00  (29.080,00) (2.100.279,09) (1.840,00) (558,10)  (2.131.757,19)
AnooBEaoeig xpriong 0,00 (13.994,52) (499.384,94) (9.041,62)  (34.015,69) (556.436,77)
AnooBEoeIg NWANBEVTWV-OIaYPaPEVTOV 0,00 21.051,26 1.662.262,19 1.839,98 557,93 1.685.711,36
KoaTog Ktriong Tnv 31/12/2013 6.796,76 927.413,92 11.707.809,44 211.712,43 647.967,97 13.501.700,52
peiov: SUOOWPEUPEVEG ANOORETEIG 0,00 (834.588,76) (11.197.783,36) (175.600,72) (564.484,97) (12.772.457,81)
MoyioTikn a&ia Tnv 31/12/2013 6.796,76 92.825,16 510.026,08 36.111,71 83.483,00 729.242,71

O1 anooBECEI TwV EVOMPATWY Nayiwv avayvwpioTnkav aTa anoTeAéoparta Tng Xpnong (onueinon 20).
Ma Ta oikoneda Kal Ta KTipia dev uPioTavTal Unobrkes. YQIoTATal eVEXUPO £Mi INXavNUATwv KupioTnTag
NG €Taipeiacg, a&iac TouhaxioTov 1.000.000,00 Eupw. H €Taipeia KATEXEI EVOWUATEG AKIVNTOMOINTEIC HE
XPNHaTodoTIKN WioBwon. Ta nepiouciaka oToixeia Ta onoia £xouv anokTnOei Je XpnHaTodoTIKN HioBwon

avaAuovTal NapakaTw:

IMood oc €' Mnxaviupara Z0volo

KoaoTog kthong Tnv 1/1/2012 145.000,00 145.000,00
Heiov: ZUOOWPEUNEVEG ANOOBETEIG (144.999,99) (144.999,99)
KaO®apn AoyioTiki a&ia Tnv 1/1/2012 0,01 0,01
AyopEg 0,00 0,00
AnooBEaeic Xpriong 0,00 0,00
KooToc kThone Ty 31/12/2012 145.000,00 145.000,00
Heiov: ZUOOWPEUNEVEG ANOORETEIG (144.999,99) (144.999,99)
KaO®apn AoyioTikn agia Tnv 31/12/2012 0,01 0,01
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Ayopéc 0,00 0,00
AnooBEoeig Xprong 0,00 0,00
KooTog kthong Tnv 31/12/2013 145.000,00 145.000,00
Meiov: ZUOOWPEUNEVECG anooBETEIG (144.999,99) (144.999,99)
KaO®apn AoyioTiki a&ia Tnv 31/12/2013 0,01 0,01
8 XpnHATOOIKOVOUIKG NEPIOUCIAKA OTOIXEIa
Ta XpnHAToOIKOVOUIKA MEPIOUTIaKd aToIXEla TNG eTalpeiac Ta&ivopouvTal wg ENG:
lMood o< €' onp. 31/12/2013 31/12/2012
XpNHUATOOIKOVOUIKA NEPIOUTIaKd OToIXEIa
B1aB01ua npoc nMAnon 8.1 67.783,48 275.508,75
Adveia kal anaitnoeig 8.2 6.954.757,12 6.344.146,32
ZUuvolo 7.022.540,61 6.619.655,07

8.1 XpnNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIa S1a0£01a NPog NWARoN

Mood o< €' A®OI BAAXOY ABEE Zuvolo
YnoAoino Tnv 1/1/2012 275.508,75 275.508,75
MeTaBoAég kara Tnv diapkeia TG xpRong 2012

NOINEG LETABOAEG 0,00 0,00
YnoAoino Tnv 31/12/2012 275.508,75 275.508,75
MeTaBoAig katda Tnv diapkeia TG Xpnong 2013

NOINEC YETABOAEC (207.725,27) (207.725,27)
YnoAoino Tnv 31/12/2013 67.783,48 67.783,48

Ta XpnUATOOIKOVOMIKG MNEPIOUTIAKA OToIxEid Nou nepIAapBavovTal oTnv Katnyopia autr agopolv Tn

OUMHETOXN TNG £TaIpEiag kaTa 6,18% oTO WETOXIKO KeEQAAaIO TG eTaipeiag Apoi BAaxou ABEE pe £5pa

To Kopwni ATTIKAG. H Apoi BAaxou ABEE dev dianpaypaTeUeTal o kanoia evepyd ayopd. Kabag n

guloyn a€ia TNG CUMMETOXNG Oev Wnopei va ekTiunBei agioniota n enévducn otnv Agoi BAaxou ABEE

napakoAouBeiTal oTo KOOTOG TNG. ZTnV TPEXoUaa Xpron n €raipeia, AauBavovrac unoywn Ta OIKOVOUIKA

anoteAéopata TnG Aol BAdyou ABEE Odievripynoe anopeiwon Uwoucg 207.725,27 Eup®w n onoid

KaTaxwprnénke oTta «Aoind XpnuUaTooIKOVOUIKA anoTeAéopaTa» (onueiwon 24). H eTaipeia okoneloel va

KPATNOEl TNV CUUHETOXN AQUTH.

YQioTaTal EVEXUPO £Mi TOU OUVOAOU TWV KATEXOUEVWY anod Tn WNTPIKN €TAIpEia JETOXWV TNG £TAIpEIAC

A®OI BAAXQY ABE npog eEao®aAion Tpane(ikou daveioyou.

8.2 Adveia Kal anaiThHoEIg

>Tnv kaTtnyopia auTn nepIAaUBavovTal Ta NApakdaTw XpnHAToOIKOVOUIKA NEPIOUCIAKA OTOIXEIQ:

Mood o< €' ONH. 31/12/2013 31/12/2012
NOINEG PaKpONPOBEDIEG aNAITHOEIG 8.2.1 85.916,85 89.190,99
AI'ICllTr:]O'EIQ ano NeAATEG kal AOINEG EUMOPIKEG 8.2.2 4.349.557 27 3.871.918.45
anarrnoeig ! I
Tapeiaka d1abéaipa kai 1coduvapa 8.2.3 2.519.283,00 2.383.036,88
ZUvolo 6.954.757,12 6.344.146,32
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8.2.1 AoINéG HAKPONPOOBECHEG ANAITHOEIG

Mood o< €' 31/12/2013 31/12/2012
DAoopéveg Eyyunoeig 85.916,86 89.190,99
ZUvolo 85.916,86 89.190,99

O1 gyyunoeIg nepIAAPBAVOUY KUPIWG gyyunaoeig evoikiwv. Eneidr To unoAoino Tou Aoyapiacuou dev eival

onuavTikd yia Tnv €UAoyn MaApouciaon TwV OIKOVOMIKWV KATAOTACEWV TnG eTalpeiag dev €xel Yivel

Npooapuoyn oTnv agia Twv £yyUurnoswv auTwv e BAon To npayuatikd emirokio.

8.2.2 AnaIiTAOEIG ano NEAATEG Kal AOINEG EUNOPIKEG ANAITHOEIG

To kKovOUAI Tou IcoAoyiopoU avaAUeTal wg €&Ene:

Mood o< €' 31/12/2013 31/12/2012

MeAATEG E0WTEPIKOU 3.808.987,34 3.670.365,03
MpokaTaBoAég MpopnBeuTwv 109.062,43 27.155,37
EniTay£g €10NpakTEeg 710.749,97 720.114,42

ZUvoAo anaITHoEWV
Meiov: MpoBAewn unoTiunong
ZUvoAo KaBap®V anaITHOEWV

4.628.799,74

4.417.634,82

(279.242,47)

(545.716,37)

4.349.557,27

3.871.918,45

To olvoho Twv avwTEPW anaiThocwy Bewpeital Nwg sival BpaxunpoBeoung AnEng. H ebhoyn afia autav
TWV BpaxunpoBeoHwWV XPNUATOOIKOVOUIK®OV MEPIOUTIAK®V OTOIXEIWV dev kaBopileTal aveEdpTnTa Kabwg
n AoyioTikn agia BswpeiTal Nwe npooeyyilel TNV eUAoyn a&ia Touc.

Ma OAe¢ TIC anaItioEIG TNG €Taipeiag €xel npayparonoindsi ekTipnon Twv evdeiEewv yia mbavn
anopeinon Touc. OpIoHEVEG and TIG ANAITAOEIG £XOUV UNOOTEl dnopeiwon. Ma TIC anaitrosig auTeg n
eTaipia €xel oxnuaTioTel NpdoBeTn NpdBAswn Uwoug 529.222,83 Eupw yia Tn xpron 2013 (2012: €
65.270,99), n onoia nepIAaPBAvETAl OTO KOVOUM Twv anoTeAeopatwv «'EEoda Aloiknong kai ‘E€oda
d1aBeong» (onpeiwon 20). O anaiThoEIG MOU £X0UV UNOCTEI ANOUEIwan apopolV KUPIWG O NEAATEG TNG
€Taipeiag ol onoiol AVTIHETWMICOUV OIKOVOMIKEG OUOKONIEG Kal Ta umoAOING Toug eKTIHOUVTAl WG HN
avakTnoiya.

H xpovoAoyikr avaAuon Twv anaitrioewy nou £XoUV anopelwBel Exel wg €ENG:

IMood o< €' 31/12/2013 31/12/2012
Huépeg

60-90 0,00 0,00
90-120 0,00 0,00
120-180 0,00 0,00
180-365 0,00 0,00
>365 279.242,47 1.073.648,76
20voAo An&Iinpo0eoumv

anaITioEmV 279.242,47  1.073.648,76
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H kivnon Tng npoBAewng ivai n egng:

Mooa oc €' 31/12/2013

31/12/2012
YnoAoino évap§ng nepiodou 545.716,37 457.232,86
Xpnaoigonoinan npoBAewng (795.696,73) (7.495,54)
Néa npoBAewn 529.222,83 65.270,99
MpdBAewn anoppoPoUpEVNC BUYATPIKNG 0,00 30.708,06
Alaypagry npoBAewng 0,00 0,00
YnoAoino TEAoug NgpiIodou 279.242,47 545.716,37

Aev uioTavTal anaitnosi o kabuoTEPNon Ol OMNoIeC dev £XOUV UMOCTEI anopeinan. H xpovoAoyikn

avaAuon Twv anaiTnoswy auTwv EXel we ENG:

Mood o< €' 31/12/2013 31/12/2012
Huépeg

60-90 0,00 0,00
90-120 0,00 0,00
120-180 0,00 0,00
180-365 0,00 0,00
>365 0,00 1.137.364,32
2ZUvoAo An&InpoBecH®V

anaiTnoEwv

0,00 1.137.364,32

8.2.3 Tapsiaka diabscipa kail 1I008Uvapa

Ta Tapeiaka diabéoipa ioodUvapa nepidayBavouv Ta akohouba aTolxeia:

IMooa o< €' 31/12/2013 31/12/2012
AlaBgoiya oTo Tapegio 1.235,06 2.919,73
AlaBgoiya oTIG TpAneleg 2.518.047,94 2.380.117,15
ZUvoAo Tapelak®V d1abecipnv &

\ 2.519.283,00
1000UVAap@V

2.383.036,88

Aev unapyouv Seopeloelg eni TwV Tapelakwy dIaBeTipwy TNG TAIpEiac,

9 Ano@tuara

Ta anoB<uaTa Tou opiAou avaAUovTal WG €ENG:

IMood oc €' 31/12/2013 31/12/2012
EpnopeupaTa kal UNKG GuoKeuaaoiag 10.500,79 18.704,99
‘EToIga & nuITeEAR npoiovTa 460.584,85 392.536,12
MpwTeC & BonONTIKEG UAEC 1.832.832,44 1.272.810,95
ZuVvoAIKN peuoaTonolnoiun agia 2.303.918,08 1.684.052,06
Meiov: MpdBAswn unoTipnong 0,00 0,00

ZuvoAikn kaBapn peuocTonoifoipn asia 2.303.918,08

1.684.052,06

To nocd Twv anoBeudaTwy NouU avayvwpioTnke wg €000 katd Tn dIdpkela TNG XPNong nepiAapBaveral

0TO KOOTOG NWANBEVTWYV (onpeiwaon 20).

YopioTaTal evéxupo €ni anoBePaTwy £wG Tou noool Twv 1 ek. Eupw.
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10 Aoind oToiXeia KUKAOPOPOUVTOG EVEPYNTIKOU

H avdAuon Twv AoIn®v OTOIXEIWV TOU KUKAOPOPOUVTOC EVEPYNTIKOU £XEl WG EENG:

IMooa o< €' 31/12/2013 31/12/2012

Anaitioeig and eopoug 288.181,28 231,02
AoINnoi XpEWOTEG 19.696,12 53.287,09
Aoyapiacpoi Npo¢ anodoaon Kal NPokaTaBoAEG 0,00 2.006,22
Ayopég uno napahapn 210.136,73 384.254,96
Aoinda nponAnpwpéva £€0da 21.574,41 19.353,07
ZUVOAO AoINGOV AndITACEWV 539.588,54 459.132,36
Meiov: MpdBAswn unoTipnong 0,00 0,00
ZUVoAO KaBapmv AnaITROEMV 539.588,54 459.132,36

11 Mn KukAo@opoUVTa NEPIOUCIAKA OTOIXEIO KATEXOHEVA NPOG NWANON

>Tic 28/12/2012 TO AIOIKNTIKO ZUPBOUANIO ano@dciose Tnv Olevépyeld anoTiunong kal Tnv &vapén
avalnTnong unown@Iou ayopacTr TNG CUMHETOXNG TNG ETAIPEIAG OTO KEPAAQIO TNG OUYYEVOUC TNG
«A®OI OQKA ABEE». Qg anoTéAeopa Tng €v AOyw anoTiunong NPOEKUYE N HETAPOPA TOU NOooU Twv €
366.500 oTnv KaTtnyopia: «Mn KUKAO(QOPOUVTA MEPIOUCIAKA OTOIXEIO KATEXOMEVA NPOG NWANon». H ev
AOY® OUMMETOXN avapeéveTal va nNwAndei evrog TnG xpnoews 2014 kai nepINAPBAVETAl OTOV TOHED TNG
XapTivng Zuokeuaoiag (onueiwon 4.3).

Opada oToIXEIWV HN KUKAOPOPOUVTOG
EVEPYNTIKOU NPOG NANON

Mood o< €' 31/12/2013 31/12/2012
Enevdloeig o€ €TaIpEieg 366.500,00 366.500,00
Z0voAo 366.500,00 366.500,00

YNOXPEMOEIG AUECA OUVOEDEPEVEG HE
OTOIXEIa PN KUKAOPOPOUVTOG EVEPYNTIKOU

npog nwAnon

Mood o< €' 31/12/2013 31/12/2012
NOINEC BPaXuUNpPOBECHEG UNOXPEWTEIG 0,00 0,00
ZU0voAo 0,00 0,00

H napandvw ouyyevig eTaipeia avaTta§ivoundnke Tnv nponyoUpevn Xprion. H Kivnan Tou OXETIKOU
Aoyapiaopou avaAUeTal wg eENG:

Mood o< €' 31/12/2013 31/12/2012

‘Evap&n xpnong (0,00) 1.599.889,53
Anopgiwon auyyevoug enixeipnong 0,00 (1.061.090,85)
Avaloyia ANoTEAEGATOG CUYYEVMV EMIXEIPNOEWY (172.298,68)

MeTagpopd o Mn KUKAOPOPOUVTA NEPIOUCIAKA 0.00 (366.500,00)
OTOIXEIa KATEXOHEVA NPOC NWANCN ! T
AnEn xpfiong (0,00) (0,00)

YopioTaTal eveéxupo unép Tpanedikou daveiopoU eni Tou guvohou Twv 132.300 avwvUPWV PETOXWV TNG

eTaipeiag «<ADGOI QKA ABEE» nou KaTéxel n eTaipeia.
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12 MEeTOXIKO KEQAAAIO

To JeTOXIKO KEPAAAIo TNG eTaipeiag anoTeAsital and 3.953.090 KOIVEG OVOLACTIKEG PHETOXEG, OVOUAOTIKNG
agiac € 0,30. 'OAec oI WETOXEC MApPEXOUV Ta idld JIKAI®UATA OTNV ANWN MEPICUATWV Kal oTnVv
anonAnpwpr Ke@aigiou kal avTiNpoowreUouv Hia Wneo oTnv Mevikn ZUVEAEUON TwV HETOXWV TNG

€Talpeiac.

IMooa o< €' 31/12/2013 31/12/2012
ApIBHOG  OvopaoTikil  ApIBHOG  OVOMAOCTIKNA
HETOX®V agia HETOX®V agia

ApIBOHOG HETOXMV NOU EXOUV EYKPIOEI

KOIVEG OVOUAOTIKEG 3.953.090 0,30  3.953.090 0,30

MANPWG EE0PANHEVEG HETOXEG

KoIVEG OVOLIAOTIKEG 3.953.090 0,30  3.953.090 0,30

H Kkivnon Tou PeToxikoU kealaiou avaAUeTal wg &NG:

IMood o< €' 31/12/2013 31/12/2012

MeTOoXIKO KEQPAAaIo EvapEng nepiodou 1.185.927,00 3.557.781,00
Meiwon peTOXIKOU KEaiaiou 0,00 (2.371.854,00)
MeTOXIKO KEPAAAIO TEAOUG NEPIGIOU 1.185.927,00 1.185.927,00

Me anogaon Tng ‘EkTakTng Mevikng Zuvéleuong Twv Metdxwv Tng 7ng NogpBpiou 2012, anopacioTnke n
au&nan TNG ovopaaoTIKNG agiag Tng peToxng and 0,30€ ava petoxn os 0,90€ ava peToxn, HE MEiwon Tou
apiBpou Twv petoxwv (reverse split) Tng eTaipeiac and 11.859.270 KOIVEG OVOMACTIKEG HETOXEG OE
3.953.090 KOIVEG OVOMACTIKEG PETOXEC, HWE TAUTOXpovn €kdoon 3.953.090 VEwV KOIVMV OVOUACTIKGV
HETOXWV Kal dlavopr dwpeav aToug KETOXOUG e avaloyia pia (1) véa peToxn yia kabe Tpeig (3) naliEg.
TauToxpova anogaciobnke n Meiwon Tou MetoxikoU Kepahaiou Tng ETaipeiac kata To noco Twv
2.371.854€ pe peimon TnG ovopaoTikng afiag Twv petoxwv and 0,906 ot 0,30€ ava peToxn Kal
OUMYN@IoOUO INUINV €I¢ VEo UWoug 2.371.854€. 'ETaI TO PETOXIKO KEQPAAAIO TNG ETAIPIAC AVEPXETAI NAEOV
0E €va EKATOMHUPIO ekaTOV oydOvTa MEVTE XIAIADEC evviakoaoia €ikool enTa eupw (1.185.927,00) kai
OlalpeiTal o Tpia ekaTodpUpia evviakOoieG nevrvta Tpeic XIANIAdeg eveviivia (3.953.090) KOIVEG

OVOMAOTIKEG HETOXEC, OVOUAOTIKNG agiag Tpiavra Aenta (0,30) Tou Eupw n kabepia.
O1 LUETOXEC TNG €TAIpEiag sival eI0NyHEVEG 0TO XpnUaTioTrpio ABnvayv, oTnv katnyopia KYPIA AFOPA pue
Tov KwdIKO MMAK. Kabe peToxn éxel dikaiwpa piag wrgou.

13 Aiapopa unép To ApTIo

H kivnon Tou AoyapiacpoU avaAUeTal wg €ENG:

IMood o< €' 31/12/2013 31/12/2012
YnoAoino évapgng nepiodou 1.187.780,32 1.187.780,32
Eionpa&n and al&non petoxikoU kepaAaiou 0,00 0,00
Aandveg €kdoaong HETOXIKOU KEPaAaiou 0,00 0,00
AvaBah\opevog popog 500wV £kdooNG 0,00 0,00
YnoAoin TéAoug nepi6dou 1.187.780,32 1.187.780,32
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Ta nooda nou Af@enkav, NAEOV TNG OVOUACTIKNAG a&iag Twv HETOXWV anod Tnv £kdoOn HETOXWV KAaTd TNV
OIGpKEIa TOU €TOUG, €XOUV OUMNEPIANPOei oTo idla kKepdAaia oTo KovOUM «Alapopd unép To ApTio»
aQAaIPOUHEVWVY TWV EEO0WV £YYPAPNC, AAWV VOUILWY apoIBWV KAl TWV OXETIKWV POPOAOYIKOV OPEADV.

14 Aoind anoOepaTika

H peTaBoAn Twv Aoinwv anoBepatikwv 0Aoyng afiag napaTiBeTal gTov nivaka nou akoAouBei:

TakTIKO ‘EKTAKTA A@opoAoynTa

IMood o< €' \ . , ZUvolo
anoOepaTik0  anoBeparTikd anoOeparTika

YnoAoino tnv 1/1/2012 177.657,26 2.219,00 335.221,00 515.097,26

2XNHATIOPOG anoBepaTIK®V 0,00 0,00 11.717,19 11.717,19

YnoAoino Tnv 31/12/2012 177.657,26 2.219,00 346.938,19 526.814,45

SXNHATIoOPOG anoBePaTIKoV 0,00 0,00 0,00 0,00

YnoAoino Tnv 31/12/2013 177.657,26 2.219,00 346.938,19 526.814,45

Taxtiko AnoBsuariko

SUpewva Pe Tnv EMnvikn epnopikr| vopoBeaia, ol eTaipeieg unoxpeoluvTal, and Ta kEpdn TG Xpnong, va
oxnuariocouv To 5% oav TAKTIKO anoBeuaTiko PEXPIG OTOU auTd PTACEI TO €va TPITO Tou kaTaBAnuévou
MeToxikoU Toug Keahaiou. Katd Tnv didpkeia Tng {wng TnG €Talpeiag anayopeueTal n dlavoun Tou

TakTikoU anoBsuaTikoU.

A@opoloynra kai Eidikw¢ @opoloynBsvra AnoBsuarikd:

Ta aeopoAdynTa anoBepatikd agopoUv anoBepaTikd €nNeVOUTIKV VOHWV, anoBeudTika ano pn
dlavepnBévTa képdn kal anoBepaTika and anaA\acodpeva Tng popooyiac €0oda Kal Ta onoia ivar pn
(POpOAOYNOIUa N £XEl YiveEl NapakpdTnan eopou aTnV nnyn.

15 YnoxXpeWOEIG NApoX®V NPpoownikoU Aoym €§030u anod Tnv unnpecia

H etaipeia avayvwpilel wG UNOXPEWON NAPOXWV NpoownikoU AOyw €EOGdou and Tnv unnpeoia, Tnv
napouoa a&ia TnNG VOMIKNAG OECUEUONG Nou €xel avaAdBel yia Tnv kaTaBoAn spdna& anolnuiwong oTo
NPOCWMIKO MOU dnoxXwpei AOyw ouvtagiodoTnonG. H OXETIKM UMNOXPEWGON UMOAOYIOTNKE KATOMV
avaloyIoTIKNG MEAETNG Mou €yive and aveEdpTnTo avaloylioTr. ZUYKEKPIMEVA, N OXETIKN HEAETN
aQopouce oTnV dIEPEUVNON KAl UMOAOYIOWO TwV avaloyloTIKOV peyebBwv nou anairolvral and Tig
npodiaypapec nou B&touv Ta Aigbvr AoyioTika Mpotuna (A.A.N. 19) kal €ival UNoXPEWTIKO va
KaTaxwpnBouv aTov IcoAoyIouo kal TNV KATAOTACN AnoTEAEOUATWV KABE nixeipnonc.

H eTaipeia dev €xel evepyonoinael, enionua n avenionua, kavéva €dikd Npoypaya napoxwyv npog Toug
epyalopevouc, To onoio va deaelETal yia NAPOXES OE NEPINTWOEIG ANOXWPNOEWY EpYAlOPEVWY. TO HOVO
npoypauua nou Bpioketal ev 10xXU €ival n OUPBATIKA UNOXPEwon KWe Bacn Tnv ioxUouoa vopoBeaia
N.2112/1920 ka1 3198/1955 vyia napoxr €@Anag nodgoU O NeEPINTWON OUVTAgI0dOTNONG TOU

NpoowWMIKoU.

H OXeTIKN unoxpéwaon TG Taipeiag avalUeTal WG €ENG:

Mood o< €' 31/12/2013 31/12/2012
I'Iapoucg a&ia pn XpnUaTod0TOUMEVWY 179.712,81 166.716,80
UMOXPEWOTEWY

Ka6apn UNOXPEWTT AVAYVWPIGHEVT OTOV 179.712,81 166.716,80
1I00AOYIOHO
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H peTaBoAr otnv napoloa agia Tng unoxpewaong TG ETalpeiag avaAleTal we Enc:

Mood o< €' 31/12/2013 31/12/2012
MapoUoa agia unoxpewaong aTnV apxn TNG NePIOdOU 166.716,80 242.932,11
KooTog Tpéxouoag anacxoAnang 11.070,08 18.176,40
KOoTOog TOKWV 7.002,11 11.903,67
Mapoxéc nou NAnpwBnkav anod Tov gpyodoTn (13.001,06) (30.210,92)
EmnAgov nAnpwpég ) €€0da (€00da) 6.438,26 16.163,83
AvahoyioTikn {nuid / (k€pdoc) 1.486,63 (92.248,29)
Napouoa a&ia unoXp£wong oTo TEAOG THG 179.712,81 166.716,80
negpiodou

H peTaBoAr otnv kaBapr| unoxpéwan nou xel avayvwploTel avalUeTal wg €ENG:

Mood oc €' 31/12/2013 31/12/2012
"Evap€n unoxpéwaong KaBopIoPEVWY NApoXwV 166.716,80 242.932,11
EninTaoeig nepikonng ry dlakavoviopou 35.857,98 (3.628,10)
Mapox&g nou NAnpwBnkav anod Tov pyodoTn (13.001,06) (30.210,92)
ZUvoho dandvng Nou avayvwpioTnke (9.860,91) (42.376,29)
179.712,81 166.716,80

Ta nood nou &xouv kataxwpnBei aTnv kKaTAoTaon anoTEAEOUATWY XPNOEWC ival Ta NapakdTw:

Mood o< €' 31/12/2013 31/12/2012
KboTog Tpéxouoac anaayoAnong 11.070,08 18.176,40
XpNHATOOIKOVOUIKO KOOTOG 7.002,11 11.903,67
Mapoxec nou NANpwenkav and Tov epyodoTn (13.001,06) (30.210,92)
K(')OTOQ'I'IEpIKOI'Id)V/élaKGVOVIGHG)V/TEP}.IGTIOHOU (13.001,06) (30.210,92)
unnpeoiag

Avayvwpion avaloyioTIKoU KEpdoUS/INUIag (1.930,98) (12.034,52)
ZUvolo (9.860,91) (42.376,29)

Ta €50da Twv TOKWV nepihapBavovtal ato KovOUM «Xpnuatoolkovopikd 'E€oda» otnv Katdoraon
AnoTeAeopdTtwv (onueiwon 22). 'OAa Ta Aoind €E0da nou OXETI(ovTal PE NAPOXEC €pyalopévwv
nepi\apBavovTal oTa anoteAéoparta Tng Xprong.
O1 KUpIeG avaloyIOTIKEC NapadoxEG Nou XPNoIKonoInenkav yia Toug avaTEPw AOYIOTIKOUG okoroug gival
ol €Enc:

31/12/2013 31/12/2012

Makpoxpovia au&naon nAnbwpicuou 2,00% 2,00%
MeAMOVTIKEC QUENOEIC HIoBWV 2,00% 2,70%
MPOEEOMANTIKO EMITOKIO 3,30% 4,20%

Anuoypaixeg lapadoxeg:
OvnoigoTnTa

v 'Exel XxpnoidonoinBei o eABeTIKOC nivakag BvnoiuoTnTag EVK2000 yia avOpeg Kal YUVAIKES
MooooTo anoxwpnoswv (Turnover)

v To nooooTod anoxwpnoewy (turnover) Bewpnbnke igo pe 0%.
HAIKIEG KAVOVIKIG anoXmpnong

v 'Exouv xpnoigonoinBei o1 6pol anoxwpnong Tou Tapeiou Koivwvikng ASQAliong nou avnkel o
KaBe epyalopevog, Onwe auToi £Xouv dIaPopPwOEl HE TIC NPOCPATEC VOLOBETIKEG pUBHICEIC.
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16 MpoBAéysig
O1 oXnuaTIoPEvVeG NPOBAEWEIC TNG Talpiag avaAlovTal wg eENG:

. . MpoBAewn yia 31aPopEg Moingg ,
Nooa oc € (POPOAOYIKOU EAEYXOU npoBAEYsIq 2Uvolo
AoyioTikA afia Tnv 1/1/2012 0,00 37.000,00 37.000,00
Alevépyeia eninAéov NPoBAEPewV 0,00 0,00 0,00
Xpnoigonoinon npoBAEWewv 0,00 0,00 0,00
NOINEG PETABOAEG 0,00 97,09 97,09
MoyioTikn aia Tnv 31/12/2012 0,00 37.097,09 37.097,09
Aiaypapr npoORAEYnC 0,00 (37.097,09) (37.097,09)
AoyioTiki afia Tnv 31/12/2013 0,00 0,00 0,00
MakponpoBsousg npoPAsweic 0,00 0,00 0,00
BpaxunpoBcsousg npoPAEweig 0,00 0,00 0,00
17 XpnHAaTOOIKOVOHIKEG UNOXPEWCEIG
O1 XPNHATOOIKOVOUIKEG UNOXPEWMTEIG TNG £TAIpEiac TagivopouvTal wg €ENc:
IMood oc €' ond. 31/12/2013 31/12/2012
XPNUATOOIKOVOUIKEC UMOXPEWTEIG ANOTIHMPEVES 17.1 8.050.448,83  8.914.889,46

OTO avanooBECTO KOOTOG

ZUvolo 8.050.448,83

8.914.889,46

17.1 XpnHATOOIKOVOHIKEG UNOXPEWNCEIG ANOTIHWHEVEG OTO AVANOOBECTO KOOTOG

2Tnv KaTnyopia auTn nepiAayBavovrat:

IMood oc €' onH. 31/12/2013 31/12/2012
Adveia Tpanslwv 17.1.1 6.722.510,39 7.810.993,19
MpoUNBEUTEG KAl GUVAQEIG UNOXPEWMOEIC 17.1.2 1.327.938,44 1.103.896,27

ZUvolo 8.050.448,83

8.914.889,46

17.1.1 AaveiopOG

O davelopdg TnG eTalpiag avaAUeTal wg £ENG:
Makponpo0eopEG SAVEIAKEG UNOXPEWDOEIG
Mood o< €'

OpoAoyiaka daveia
ZUvoAo HakponpoBeoHwV daveinv

BpaxunpoOeoHEG BAVEIUKEG UNOXPEMTEIG

Mood o€ €'

Opo)oyiaka daveia (BpayxunpoBeopeg SOTEIG)
BpayunpoBeapa daveia (kepahaio kivnong)
ZUvoAo BpaxunpoBeopmV daveinv

Z0volo daveiwv

To guvolo Tou davelopoU TNG TaIPEiag avaAUeTal g EENG:

31/12/2013 31/12/2012
5.875.000,00 0,00
5.875.000,00 0,00

31/12/2013 31/12/2012
525.000,00 7.740.000,00
322.510,39 70.993,19
847.510,39 7.810.993,19

6.722.510,39

7.810.993,19
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AaveiopogTnv 31/12/2013

Mood o< €' ONO{‘OY'GKd MGKPOF poBeopa Aoina ZUvolo
daveia daveia
1 £10G ka1 AiyoTEpPO 525.000,00 0,00 322.510,39 847.510,39
MeTa&U 1 ka1 5 eTOv 5.875.000,00 0,00 0,00 5.875.000,00
AVe TOV 5 eTOV 0,00 0,00 0,00 0,00
6.400.000,00 0,00 322.510,39 6.722.510,39
Meiov: npooappoyn ornv 0,00 0,00 0,00 0,00
guloyn aia
6.400.000,00 0,00 322.510,39 6.722.510,39
Aaveiopog Tnv
31/12/2012
IMooa o< €' Opo{\oymxd Muxpoppbesop Aoina ZUvolo
daveia a daveia
1 £10G ka1 AiyoTEpO 7.740.000,00 0,00 70.993,19 7.810.993,19
MeTa&U 1 ka1 5 eTOvV 0,00 0,00 0,00 0,00
AVe TOV 5 eTOV 0,00 0,00 0,00 0,00
7.740.000,00 0,00 70.993,19 7.810.993,19
Mesiov: npooappoyn oTnv
coAoyn u‘;,iq pHoyn om 0,00 0,00 0,00 0,00
7.740.000,00 0,00 70.993,19 7.810.993,19
Ta oupBaTikd enitokia davelopou Tou opiAou €ival Ta e&iG:
IMood exppaousva os €' 31/12/2013 31/12/2012
Euribor 3m+5,00% 4.000.000,00 0,00

Euribor 3m+2,75%

2.400.000,00

2.400.000,00

Euribor 3m+2,50% 0,00 5.340.000,00
Euribor 3m+4,75% 71.010,92 70.993,19
Euribor 3m+6,00% 251.499,47 0,00

Z0voAo 3aveiopou

6.722.510,39

7.810.993,19

. . AUEnon Meiwon
Aaveiopog Tnv 31/12/2013 62:‘\’132:‘)’ Tcel((,m Euribor Euribor
Xpnons +0,5% -0,5%

Aaveia pe Baon Euribor 3pfnvou 6.722.510,39 293.044,89  326.657,44  259.432,34

6.722.510,39 293.044,89 326.657,44 259.432,34

, . AUEnon Meinon
AaveiopogTnv 31/12/2012 g:‘)’;::’ XI’?']I;(:‘; Euribor Euribor
+ 0,5% -0,5%
Adaveia pe Baon Euribor 3unvou 7.810.993,19  297.945,60 337.000,57 258.890,63
7.810.993,19 297.945,60 337.000,57 258.890,63

Tnv 4/12/2013 pe CUPPWVNTIKO €YIVE TPOMOMOINON TWV OpWV ToU TpanedikoU daveiopou TG ETAIPEIAq
Uyoug € 4 ek (kolvO opoAoyiakO davelo apxikoU nooou € 9,8 €k.) HE aAVTIKEIHEVO TNV aAAayn Tou
XpovodiaypauaTog anonAnpwung kal Tpornonoinong Tng diapkeiag Tou daveiou Onou napatddnke £wg
28/11/2018. MNa Tnv e€ao@aiion Tou Tpane(koU daveiopou, KETAEU TG eTalpeiag kal Twv OpoAoyloUxwv
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AaveioTv, napacednkav eninAéov €£ac@alioeic Npog Toug OpoAoyIoUXoUG AQVEIOTEC Kal GUVENWKG N
ETaipeia €€l CUCTHOEI EVEXUPO:

o Eni 132.300 avwvUpwv HETOXWV MOU KATEXEI OTO WETOXIKO KePAAalo Tng eTaipeiac «APOI
OQKA ABEE»,

0 €ni 1.520 avvUPmV HETOXWV NOU KATEXEI OTO HETOXIKO KEPAAAIO TNG eTaipeiag «A®OI BAAXQY
AE>»,

0  &ni Aoyapiaopwv katabéoswv nou Tnpei n etaipeia ota Tpanedika 1dpUPaTa Twv OpoAoyioUxwv

AaveloTov, PNOEVIKOU UMOAoINou

0 &eni anoBepdTwv XApTou KUpPIOTNTAG TNG eTaipeiac, a&iag TouldyioTov iong pe 1.000.000,00
Eupw kaB' oAn Tn didpkeia Tou daveiou,

0  &ni PynXavnudTtwv KupldTNTag TnG Talpeiac, agiac Touhaxiotov 1.000.000,00 Eupw, rTol €Ni TWV
KATwOI Kal, TEAOG,

0  £Ni TWV ANaITNOEWV TNG ETAIPEIAC €K TWV A0PAAICTNPIWY CUMBOAdIWY TWV WG Avw anoBepdTwv
Kal gNXavnuaTwvy.

Mépav TwV avwTEP® OV UNAPXOUV UMNOBNKEG KAl NPOCNKEIWCEIG ) onoladnnoTe aAa Bdpn, €ni Twv

oToIxXEiwV Tou EvepynTikoU TnG £TAIPEIAG.

17.1.2 MpopnOUTEG Kal AOINEG UNOXPEMDOEIG
To kovOUAI avaAleTal wg €&NG:

IMood o< €' 31/12/2013 31/12/2012

MpounBeuTéc 1.017.820,12 1.050.468,79
MpokaTaBoAég nehaTawv 22.338,69 37.663,40
Enirayég MANpwTEEG (METAXPOVOAOYNMEVEC) 60.000,00 15.764,08
MpapuaTia NAnpwTEa 227.779,63 0,00
ZUVOAO UNOXPENCEMV 1.327.938,44 1.103.896,27

To OUVOANO TWV AVWTEPW UMOXPEWOEWV BewpeiTal Nwe eivar Bpaxunpobeoung Angnc. H ebhoyn aia
QuTOV TWV BPaxunpOBeouwV XPNHUATOOIKOVOUIKGOV UMOXPEMOEWY OewpeiTal NwG npooeyyilel Tnv
AoyioTikn) aia Touc,

18 AoInég BpaxunpOOECHEG UNOXPEWDCEIG

O1 AoINéG BpaxunpOBETES UNOXPEWOEIC NEPINAUBAVOUV:

Mood o< €' 31/12/2013 31/12/2012
MioBoi kal nuepopioBia nAnpwTéa 102.899,72 107.010,64
AopaliaTikoi opyavigyoi 132.290,24 121.501,04
AedOUAEUNEVOI TOKOI 22.595,94 28.965,55
AedouleupEva £E0Da 22.839,84 20.103,44
NoIngg BpaxunpoBeaeg YNOXPEWOEIG 61.285,71 109.399,34
ZUVOAO UNOXPENTEWV 341.911,45 386.980,01
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19 KuUkAog epyaciov

O kUKAOG epyaciav nepihappaver:

Mooad oc €'

'Ecoda and NnwANCEIG EPNOPEUPATHV
'Ecoda and nwAnoeIg npoiovTwv
'Ecoda and napoxr unnpeciov

Z0voAo

20 AvaAuon £E0dwv ava karnyopia

1/1- 1/1-
31/12/2013 31/12/2012
589.132,58 1.019.227,23
13.159.854,79 12.259.520,66
452.117,66 8.575,00

14.201.105,03

13.287.322,89

>Ta £€00a TWV AEITOUPYIWV TNG KATACTACNG ANOTEAEOHATWY NepIAaPBaAvovTat:

Mood os €'

KOoTog anoBepdtwv avayvwpioHEVo we
£€000

KaTaoTpo@eg ana&lwpevav anobepdtov
AnoEginon anaitnoswy

AnooBECEIG EvomUaTWV Nayiwv
AnooBeoeig AuAwv nayinv

ApoiBeg & £€0da npoownikoU

ApoIBeg & £€0da TpiTwv

Evoikia A&IToupyIkaVv HIoBWoEmV
Eniokeuég kal ouvTnPROEIG Nayiwv
AopahioTpa

Mapoxég TpiTwv

®OpoI-TEAN

Aiapopa £Eoda

Z0volo

Mood os €'

K60TOoG anoBepdTwv avayvwpiopévo wg
£€0d0

KaTaoTpo@eég ana&lwpevav anodepatwv
AnoEginon anaithoswy

AnooBECEIC EVOMUATWV Nayinv
AnooBéoeic QuAwv nayinv

ApoIBEG & £Eoda npoownikoU

ApoIBEG & €50da TpITwWV

Evoikia A&IToupyIkQV HICOMOEwY
ENIOKEUEG Kal oUVTNPACEIG Nayiwv
AopahioTpa

Mapoxeg TpiTwv

®OpoI-TEAN

AiGpopa £Eo0da

Z0volo

. . . '‘E
n(i)(:r'(:;g(qov 6|Edg:?:|l1<; 6|<Ei§|:1?nq spgj\(l)(?)s & Z0volo
avantuéng
7.066.510,73 0,00 0,00 0,00 7.066.510,73
(5.458,77) 0,00 0,00 0,00 (5.458,77)
0,00 57.504,88 471.717,95 0,00 529.222,83
523.663,03 5.043,58 26.075,33 1.650,38 556.432,32
3.017,75 6.195,32 15.127,14 0,00 24.340,21
1.935.572,90 344.329,75 468.357,74 0,00 2.748.260,39
10.893,88 12.200,26 463.532,71 0,00 486.626,85
177.901,78 54.488,03 175.454,71 0,00 407.844,52
146.365,89 24.315,00 45.644,70 0,00 216.325,59
22.027,13 3.185,70 21.023,79 0,00 46.236,62
205.772,96 24.139,81 25.192,58 0,00 255.105,35
37.086,47 7.012,20 26.065,10 0,00 70.163,77
86.639,75 139.602,96 79.440,76 0,00 305.683,47
10.209.993,50 678.017,49 1.817.632,51 1.650,38 12.707.293,88
. . . ‘E€0da
n(i)(:r'(:;gzw 6|§|§‘::?I?]q 6|§i$3]?nq EpE'UVd)V & Z0voho
avantuéng
6.690.639,23 0,00 0,00 0,00 6.690.639,23
(3.640,84) 0,00 0,00 0,00 (3.640,84)
0,00 1.225,78 0,00 0,00 1.225,78
860.737,35 7.687,91 46.384,03 65,12 914.874,41
1.797,44 3.922,87 5.856,24 0,00 11.576,55
2.028.777,96 351.978,31 516.345,93 0,00 2.897.102,20
9.718,06 15.937,89 493.450,10 0,00 519.106,05
193.301,98 53.808,95 196.485,67 0,00 443.596,60
176.961,38 38.696,12 55.740,26 0,00 271.397,76
24.939,10 2.880,14 19.388,88 0,00 47.208,12
193.899,70 26.415,05 27.347,08 0,00 247.661,83
39.632,94 10.439,86 26.287,20 0,00 76.360,00
110.488,08 112.054,62 103.631,82 0,00 326.174,52
10.327.252,38 625.047,50 1.490.917,21 65,12 12.443.282,21
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Ta €50da nou avayvwpioTnkav yia NapoxEg o epyalopevouc availovTal we akoAoUBwg:

IMood o< € '

MioBoi, nuepopioBia & emdouara
'E€0da KoIVWVIKNAG aopaAiong
SUvVTa&I0d0TIKEC NAPOXEG (MPOPBAEWEIC)
Anolnuiwoeic andAuong
XPNHATOOIKOVOUIKO KOOTOG UNOXPEWONG
NOINEC NApoxeC o€ £pyalOHEVOUC
Zuvolo

31/12/2013 31/12/2012
2.116.501,29 2.238.942,33
603.888,25 618.656,17
(1.930,98) (12.034,52)
19.439,32 46.375,07
7.002,11 11.903,67
10.362,52 5.163,17

2.755.262,51

2.909.005,89

O apiBuo6G Npoownikou yia Tig dUo napoucialopeves NePIODOUC ival 0 €ENC:

MioBwToi
Huepopiobiol
ZuvoAo

21 'AAAa £000a kal ££00a eKHETAAAEUONG

Ta dMa €00da ekJeTAAEUONG NEPIAAPBAVOUV:

IMood o< €'

'Ec0da HIOOWUATWY KAl NAPENOPEVHV
UnnNPECIOV

KEpdn anod nwAnon evomuaTwy nayiwv
NOINEC EMDOTAOEIG - EMIXOPNYNOEIG
Aoinda €0oda

Zuvolo

Ta aM\a £80da ekpeTaMeuong nepIAapBavouyv:

Mood o< €'

dopoloyika NpdCTINA KAl NPOCAUENOEIG
Znuieg anod nNwAnon evowuaTwv nayiov
Anopsiwon neAaTov

Zuvolo

22 XpnHAaToOIKOVOMIKA anoTeAEéopara

Ta xpnuaToolkovouika £€0da nepiAapBavouv:

Mood o< €'

'E€00a TOKWV Tpanelikwv daveinv
'E€0d0 TOKOU and npoypaupaTa
KaBoPIOHEVWVY NAPOXWV
Suvah\aypaTIkeG AIaQopEG

AoIna XpnuAaTooIKOVOUIKa £€00a
Zuvolo

Ta £80da TOKwV TPAnedkwv daveiwv Npogpyovral anod Ta dAveld TnG €Taipeiac Ta XpnHATOOIKOVOUIKA

31/12/2013 31/12/2012
37 32
60 63
97 95
1/1- 1/1-
31/12/2013 31/12/2012
30.896,00 20.690,91
15.494,99 5.187,23
29,60 0,00
51.017,38 10.578,00
97.437,97 36.456,14
1/1- 1/1-
31/12/2013 31/12/2012
4.285,27 158.406,36
36.464,84 0,00
0,00 64.045,21
40.750,11 222.451,57
1/1- 1/1-
31/12/2013 31/12/2012
293.044,89 298.309,06
7.002,11 11.903,67
70.959,79 88.115,48
1.701,68 1.701,84
381.708,47 400.030,05
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¢€00da nepIAappavouv:

Mood o< €'

ToOkol kKaTaBEoEWV
MOTWTIKEG GUVAAAYHATIKEG DIAPOPEG

ZuvoAo

Ta Aoind XpnHAaToOIKOVOUIKG anoTeAECHATA NeEPIAAPBAVOUV:

IMood o< €'

Anopeiwan XpnUAaToOoIKOVOUIKWV HECWV
OIaB£0IMWV NPOG NWANGN

Anoyeiwon OUPPETOXWV O CUVOEDENEVEG

EMIXEIPNOEIG
Zivolo

23 ®opoloyia e1003QHATOG

23.1 YNoOXpEWOEIG anod TPEXWV POpo

H oxeTIkn unoxpéwon avalleTal wg &NG:

Mood o< €'

®OpOoC £1000MATOG POPOAOYNTEWY KEPDWV
®MA nioTWTIKOI POPOI

MapakpaToUpevol Gopol

Noinoi gpopol
ZUuvolo

1/1- 1/1-
31/12/2013  31/12/2012
11.887,70 21.243,70
46.630,58 52.989,07
58.518,28 74.232,77
1/1- 1/1-
31/12/2013  31/12/2012

(207.725,27)

0.00

0,00

(1.061.090,85)

(207.725,27)

(1.061.090,85)

31/12/2013  31/12/2012
534.175,59 144.792,98
106.548,11 58.412,20

68.673,42 77.452,10
2.792,46 1.977,82
712.189,58 282.635,10

23.2 AnaITROEIG — YNOXPEWOEIG and avaBaAAOpevo popo

H avaBal\opevn @opoloyia mou MPOoKUNTEl and TIC NPOCWPIVEG dIAPOPEC Kal TIC AVAYVWPIOHEVEG

(POPONOYIKEG {NUIEG, avaAlUETal WG akoAoUBWC:

Mood os €'

AuAa nepiouaiaka oToixeia
Evoopara MNayia
AnoBéuata

Enio@aleic anaimoeig

MeMOVTIKG £000a KPATIKGOV
£MIXOPNYNOEWV
YNOXPEWOEIG NAPOXWV
NpoownikoU AOyw €E650U
ano Tnv unnpecia
Aaveiopog (ekTog
XPNHATOJOTIKWMV
HIo0BWOoEWV)
XpNUATOBOTIKEG HICBWOEIG
Avayvmpion (GOPOAOYIKNG
{nuiag ,
XpNHATOOIKOVOMIKA
NEPIOUCIaKA OToIxEIa
d1abéaipa Npog NwANon
ZUvolo

31/12/2013 31/12/2012 31/12/2013 31/12/2012
. . . . ‘Ecodo / ‘Ecodo /
AnaiTnoeig YnoxXpewoeIg AnaiTnoeig Ynoxpewoeig (‘E€050) (‘E£050)
0,00 (3.145,53) 0,00 (1.991,24) (1.154,29) (922,79)
0,00 (9.475,48) 0,00 (17.152,66) 7.677,18 34.089,61
0,00 0,00 0,00 0,00 0,00 0,00
72.600,03 0,00 0,00 (8.539,35) 81.139,38 (8.539,35)
0,00 0,00 0,00 0,00 0,00 0,00
46.175,36 0,00 0,00 0,00 46.175,36 0,00
0,00 (798,66) 0,00 0,00 (798,66) (48.037,49)
0,00 0,00 0,00 0,00 0,00 54.902,22
0,00 (548,95) 24.232,91 0,00 (24.781,86) 0,00
0,00 0,00 0,00 0,00 0,00 0,00
118.775,39 (13.968,62) 24.232,91 (27.683,25) 108.257,11 31.492,20
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Mood o €' 31/12/2013 31/12/2012 31/12/2013 31/12/2012
ANaITNOEIGC  YNOXPEMOCEIG ANAITOEIGC  YNOXPEWDOCEIG '(E.gé)::o; '(E.gé)::o;

SUMYNPIOHOG (13.968,62) 13.968,62 (10.396,11) 27.683,25 - -

AvaBal\opevn @opoloyikn

anaimon/ (unoxpéwon) 104.806,77 0,00 13.836,80 0,00

Moinég peraBolég

AMayn ouvTeAETTR) POpPOU

£Mi UNOXPEWTEWV (9.860,43) 0.00

BuyaTpIK®V nou I !

anoppo@nénkav

DOpog oTa idia Kepaiaia 0,00 (13.999,07)

®bpog oy karagraon 98.396,68  45.491,27

anoTeAEoHATOV

O1 avaBaM\OevVEG (POPONOYIKEC ANAITHOEIC avayvwpidovTal yia TIC HETAPEPOUEVEG POPOAOYIKEG {NMIEG

oTov Badud nou ival mbavn n NpayuaTonoinon Tou OXETIKOU (POPOAOYIKOU OPENOUG HETW HEANOVTIKMV

(POPOAOYIKWV KEPDWV. Ma ToV UNoAoyIoHO Tou avaBaAAOHEVOU (POPOU XPNOIHONOINBNKE GUVTEAEDTNG

26%.

23.3 ®dOpoG NOU avayvwpioTnKE OTA anOTEAEOUATA TNG XPAONG

O @Opoc Nou avayvwpiodbnke oTnV KATAOTAGN ANOTEAECHATWY XProng diapopPwOnKe we ENG:

. , 1/1- 1/1-
looa oc € 31/14/2013 31/11{/2012
Tpéxov ®opog

@poc nepiIddou (361.600,72) (146.157,74)
ZUvoAo TpExwV Popou (361.600,72) (146.157,74)
AvaBaAAopevog ®opog

avaBarAouevog popog ano npoowpives dIaPopPES

98.396,68

45.491,27

Zuvolo avaBaAAopevou @opou
ZUVOAO POpwWV

EQapHOOTEOG (POPOAOYIKOG CUVTEAECTNG

Képdn npo Qopwv
®dOopog £1003NHATOG BACEI EQPAPHOOTEOU POPOAOYIKOU
ouvteAeoTn (1)
Mood popou nou avaloyouv oE
avanpooapoyr N. 2065/92
uroAoy1ouo¢ avaBarAouevne popoloyiag LE diaPOPETIKO
ouVTEAEDTT)
oanaveg rou dev avayvwpifovral yid EKTwor
£000a rou Oev popoAoyouvrai
®dopoAoyikn {nuiIa nou dev avayvmpileTal
Alapopig ®opoloyikoU EAEyxou
Zuvolo (2)

Z0volo (1+2)

98.396,68

45.491,27

(263.204,04)

(100.666,47)

26% 20%
1.027.096,94  (808.893,27)
(267.045,00) 161.779,00
0,00 (5.328,66)
(4.058,48) 0,00
(21.879,03) (257.116,81)
29.778,47 0,00
0,00 0,00

0,00 0,00
3.840,96  (262.445,47)

(263.204,04)

(100.666,47)
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24 Képdn ava JeToxn

Ta kEPdN ava WETOXM £XOUV UNOAOYIOTEI WG EENC:

. , 1/1- 1/1-
looa oe € 31/14/2013 31/14/2012
KEpdn ({nuia) PeTa anod popoug 763.892,90 (909.559,74)
>TaBUIOUEVOG apIBUOG HETOXWV 3.953.090 3.953.090
Baoika kEpdn ava peroxn (Aenta /peToxn) 0,1932 (0,2303)

O oTaBuICUEVOG apIBOG HETOXWV £XEI NPOKUWEI WG €ENC:
1/1- 1/1-
31/12/2013 31/12/2012
YnoAoino getoxav Tnv 1/1 3.953.090 3.953.090
YnoAoino petoxawv 31/12 3.953.090 3.953.090
ZTaBUIOHEVOG apIOHOG HETOXMV 3.953.090 3.953.090

25 Zkonoi kal NoMITIKEG Siaxeipiong KIvaUVwvV

O1  dpaoTnpIdTNTEG TNG E£TAIPEiaG  OnuIoupyouv  JIAPOPOUC  XPNHATOOIKOVOUIKOUG — KIVOUVOUC,
OUMNEPINAKBAVOUEVWY TwV KIVOUVWY CUVAANAYHATIKQV ICOTIMIOV KAl EMITOKIWY, MIOTOTIKOV KIVOUV®V
Kal KIvVOUVwV peuoToTNTAG. To OUVOAIKO npdypaupa diaxeipiong Tou KIvOUvVou Tng eTaipeiag eoTidleTal
OTIC JIOKUMAVOEIC TWV XPNHATOOIKOVOUIK®MY ayopwV Kal €XEl OTOXO VA €AAXIOTOMOINCEl TIG QUVNTIKEC
OUGOHEVEIG ENINTWOEIG AUTWV TV JIGKUPAVOEWY OTNV XPNHATOOIKOVOUIKN anodoaon Tng €TAIpeiac,

H noAimikny diaxeipiong kivdUvwv JIEKNEPAIMVETAl and TNV OIKOVOIKN JIEUBUVON O ouvepyacia e Ta
Aoina dpeoca epnAekdpeva TUAKATA TnG eTaipeiag. Méoa anod Tnv NONITIKN auTr guvTovileTal n npooBacn
OTIG EYXWPIEG KAl OIEBVEIG XpNUATAYOPEG Kal YiveTal n dlayeipion Twv XpNHAaTOOIKOVOHIKQV KIVOUVGV Mou
ouoxeTiovTal PE TIC dpacTNPIOTNTEG TNG £TAIpEiac. H eTaipeia dev ekTeAel ouval\ayeC KepOOOKOMIKOU
XapakTrpa 1 ouvaANayec nou O€ OXeTi(ovTal HE TIGC EPMOPIKEC, E€MNEVOUTIKEG 1 dAVEIOANMTIKEG
dpaoTnNPIOTNTEG TNG ETAIPEIAG.

Ta XpnNHATOOIKOVOMIKA MPoidvTa Mou Xpnoidonolei n eTaipeia anoteAoUvTal KUpiKG anod kaTtabEéosic o
Tpaneleg, ouvalayeg o EEVO VOUIONA OE TPEXOUTEG TIMEG N WE NPOBeoUIaKaG CUPBOAAIa HEANOVTIKNG
eknANpwong, Tpanedkolg Aoyapiacuouc unepavalnyng, Aoyapiacpouc €I0NPakTEOUG Kal MANPWTEOUG,
davela npog kai and OuyaTtpikéG eTaipiec, enevOUOEIC Of XPEOYPAQA, HEPIOUATA MANPWTEA Kal
UNOXPEWOEIC MOU NPOKUNTOUV anod cupBoiala XpnuatodoTiKNg Hiobwang.

25.1 Kivduvog ano Tnv HETABOAN TWV CUVAAAQYHATIK®OV ICOTIHIOV
H €xBeon Tng eTaipeiac oe ouvalaypaTtikoUG KIvOUVOUG MPOEPXETAl KUPIWG anod UnNApXouoes N
NPOODOKWHEVEG TAMIAKEG pPoEC Ot E&vo VOpIopa (sloaywyeg /e€aywyeg). O kivOduvog  auTog

avTIETWNI(ETal 0Ta NAQioIa EYKEKPIMEVWV KATEUBUVOEWV.

O1 AoyIOTIKEG afieC TWV MEPIOUCIAKWY OTOIXEIWDV KAl TWV UMOXPEWOEWV OE E&EVO VOMIOUA mMou
nepi\apBavovTal oTnv KATaoTaon OIKOVOUIKN B€ong ival ol ENG:
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31/12/2013 OMIAOZ
. , . Kopwva
Mood o< € AoAAapio Toundiac
Anamaeig ano NEAATEG Kal AOINEG EUNOPIKEG 0,00 0,00
anaitroeig
Tapeiaka d1abéaipa kai 1Icoduvapa 1.191.039,73 0,00
MPoUNBEUTEG KAl GUVAPEIG UNOXPEWTEIG (6.500,00) (835.635,00)
ZUvolo 1.184.539,73 (835.635,00)
31/12/2012 OMIAOZ
. , . Kopwva
Mooa oc € AoAAapio Toundiac
Anarmaeig ano NEAATEG Kal AOINEG EUMOPIKEG 99.958,18 0,00
anaitroeig
Tapeiaka d1abéaipa kai 1Icoduvapa 1.394.667,08 0,00
MPOUNBEUTEG KAl GUVAPEIG UNOXPEWTEIC (6.500,00) (297.394,00)
Z0voAo 1.488.125,26 (297.394,00)

O ouvaAAaypaTikog Kivduvog nou avTIMET®IZEl N eTaipeia nnyadel ano TIG ouvaANayHATIKEG ICOTIYIEG TOU

AoAapiou ApepIKAG kal TNG Zoundikng Kopwvag.

>Tov mivaka nou akoAouBei napouadidleTal n uaiobnaoia Twv anoTEAEOPATWY Kal TwV 10iwV KEPAAdiwV
NG €Taipeiac, oc Hia WeTaBoAr) 10% Twv NApanavw CuvaANAyMATIK@V I0OTIMIOV. H peTaBoAry auTtn
anotelei TNV kaAUTePN ekTiNoN TG dloiknang yia TNV PETABOAN Twv NApanavw ICOTIHIGV.

MetaBoAnl Enidpaon Enidpaon

ETAIPIA EEvou oTa képdn  oTa idia

VOHiopaTog npo (pOpwvV  KePaAaia
] AoMAépio 10% 86.728,64 86.728,64
Xpnon 2013 -10% -86.728,64 -86.728,64
Kopwva 10% -61.182,82 -61.182,82
Zoundiag -10% 61.182,82 61.182,82
] AoAAépio 10% 112.788,03 112.788,03
Xpnon 2012 -10% -112.788,03 -112.788,03
Kopwva 10% -22.540,09 -22.540,09
Zoundiag -10% 22.540,09 22.540,09

H avaluon euaiobnoiag nepIAaydBavel JOVO TA UMOAOING TWV ANAITACEWY KAl TWV UNOXPEWMOEWV TNV

NUEPOUNVIA TWV OIKOVOUIK®OV KATAOTACEWY Kal Npocdpuolel Ta anoTignyéva unoAoina katd +/-10%.

25.2 Kivduvog ano Tnv HETABOAN TWV EMITOKIOV
Ta anoTeAéopaTa XpPRoeEwc Kal O TAMIAKEG POEC ASITOUPYIKWV OpacTnpIoTATWV TNnG ETalpeiac

napoucialouv guaiodnaoia oTIC JIAKUPAVOEIG TWV EMITOKIWV.

H €ékBeon o€ KiVOUVO EMITOKIWV TWV UMNOXPEWOEWV KAl Twv £nevOUCEwV napakoAouBeital o€
npoUnohoyioTikry Bdon. H xpnuatoddtnon Tng eraipeiac éxel OlapopPwdei cUPPwva He Eva

NpokaBopIoPEVO OUVOUAOHO OTABEP®V Kal KUMAIVOUEVWY EMITOKI®V, MPOKEIMEVOU va WETPIACTEI O

67



ETRoia Oikovopikn "Ek@gon
yia Tnv xprion 2013

Kivduvog METaBoAnG emiTokiwv. H olkovopikry dielBuvon dlapoppwvel Tov  deikTrn  oTabepou-
KUHAIVOLEVOU ENITOKIOU TOU KaBapou daveiopou Tou OUIAOU CUPQWVA HE TIG OUVBNKEG TNG ayopdg, Tnv
oTPATNYIKA Kal TIC XPNUATODOTIKEC TOU avaykec. YNApyel eniong duvartotnta va xpnoiponointouv
NEPIOTACIAKA, NAPAYWYA XPNHATOOIKOVOUIKA MPOIOVTa EMITOKIOU, MOVO WG HECO YIa VA WETPIACTEI QUTOG
0 KivOUuvoG Kal yia va aAAd&sl o napandvw cuvouaouog oTaBEP@Y - KUHNAIVOPEVWV EMITOKIWV, Kal EpOgoV
auTd kpIBei anapaitnTo. Méaa oTo 2013, n €Taipeia dev XpnaoiPonoinos nNapdywyad XpnHATooIKOVOUIKA

npoidvTa EMITOKIOU.

MoNITIKA TNG €Talpeiag €ival va napakoAouBei diapkmG TIG TACEIC TWV EMITOKIWV kaBw¢ kal Tn OIApKeId
TWV XPNHUATOdOTIKWV avaykwv. Enopévme, ol ano@doeig yia Tn didpkeld KaBwe Kal Tn oxeon WeTa&y
oTaBepol Kal KUKPAIVOLEVOU KOGTOUG £vOG veou daveiou, AapBdavovTal EexwpioTd yia kabe nepinTwon. Qg
€k ToUTou, OAa Ta PBpaxunpoBeopa davela €xouv ouva@Bei pe KUpaivOpeva enmimokia. Ta pEoo-

HakponpoBeapa davela £xouv ouvagBsi eiTe e oTaBEPA EITE e KUMAIVOUEVA ENITOKIA.

H avdluon euaicBnoiagc nou napoucialeTal OTov €NOpEVO  Mivaka nepiAapBavel Oha  Ta
XPNHATOOIKOVOUIKG WEoa nou ennpealovTal and WeTABOAEG Tou eniTokiou kal Baciletalr aTnv napadoxn
OTI TO UMOAOINO AUTWV TWV XPNHATOOIKOVOUIKQV HECWV OTO TEAOC TNG NEPIODOU NAPEUEIVE AUETABANTO

Kad’ dAn Tn dIApKeIa TNG XPNonG.

H euaiobnoia oTov KivdUvo TOU £MITOKIOU €XEl NPOCdIOPIoTEl O Mia PETABOAN 0,5% Twv enmiTokiwy, N

onoia anoTelei TNV KAAUTEPN eKTiPNGN TNG dloiknong yia miéavr] HETABOAT Touc.

Adveia pe . Enidpaon Enidpaon
OMIAOZ EMITOKIO  KUMAIVOHEVO METGB(.’M oTa KEPON oTa idia
s €NITOKiOU . .
EMITOKIO npo POopwv KepAiaia
. . 0,50% 33.612,55 33.612,55
Xpnon 2013 Euribor 6.722.510
-0,50% (33.612,55) (33.612,55)
. N 0,50% 39.054,97 39.054,97
Xprion 2012 Euribor 7.810.993

-0,50% (39.054,97) (39.054,97)

25.3 AvaAuon nioTTIKOU KIivoUvou
H etaipeia dev avTigeTwnilel onuavTikoUG MIOTWTIKOUG KIvOUvouc. O1 anaitnoeic and  neAATeg
NPOEPXOVTAl KUpiwG anod pia peyaAn, supeia nelateiakr) BAocn. H XpnUaToOIKOVOMIKY KATAOTAON TWV

neAaTwv napakohouBeiTal Siapkwg and Tnv eTaipeia.

‘Onou kpiveTal kaTalnAo, ZnTeital eninAéov ac@alioTikn KAAuwn wg gyyunon Tng nioTwong. EIdIkn
HNXavoypagIikn epappoyn eAEyXel To MEYEBOC TNG NAPOXNC TWV NICTWOEWV KABWE kal Ta NICTWTIKA 0pid
Twv Aoyapiacpoyv. Ma €dikoUg nIOTWTIKOUG KIvOUVoug yivovtal npoPAEwelG yia miBaveg Inuieg
anopeinonc. 1o TEAOG Tou £Touc, N Oloiknon Bewpnaos 0TI dev UNAPYXEl Kaveévag ouoiacaTIKOG NIOTWTIKOG
Kivduvog, nou va pnv kaAUunTeral ndn anoé kdnoia ac@alioTikn KAAUWN w¢ eyyunon Tng niotwong f ano

npoBAewn eniopaiolc anamioewc,.

AuvnTiKOG MOTWTIKOG KivOUVOC UNApPXEl kal oTa dIabEoia kal Tapiaka 160dUvapa Kal oTic enevOUCEIC.
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3TIC NEPINTWOEIC AUTEG, O Kivduvog pnopei va npokUwel and aduvayia Tou avTioudBaAAOpevou va

avTanokpiBei OTIG UMNOXPEWOEIG TOU Me Tnv €Taipia. Ma Tnv eAayxioTonoinon autol Tou MICTWTIKOU

KIvOUvVOU, N €Taipeia ouvaA\doosTal POVO HE avayvwpioHEVa XPNUATOMIOTWTIKA 1DpUMATA, UWNnARC

noToANNTIKAG SlaBabpiong.

H péyioTtn €kBeon TN eTalpeiag o€ MICTWTIKO KivOuvo €ivai n €&nG:

Mood o< €'
XpNUATOOIKOVOUIKA oTolxeia dlaBEaiya Npog NwAnon
NOINEG akponpOBETIEG anaITHOEIG

AnaiTioeig and NeEAATEG Kal AOINEC EUNOPIKEG ANAITHOEIG

Tapeiaka dlabéaipa kai Icoduvapa
Zuvolo

25.4 Avdaluon KIv3UVOU pEUCTOTNTAG

31/12/2013 31/12/2012
67.783,48 275.508,75
85.916,86 89.190,99

4.349.557,27 3.871.918,45
2.519.283,00 2.383.036,88

7.022.540,61

6.619.655,07

H ouvery diaxeipion TNG PEUCTOTNTAG EMITUYXAVETAl ME TNV UNApgn Tou KaTaAAnAou ouvdudopou

PEUCTWV JIABECIHWV Kal EYKEKPIHEVWV TPANEQKMV MIOTOOEWV.

H etaipeia diaxeipiteTal Toug kivdUvoug mou pnopei va dnuioupynBolv and €NAeIn  enapkoug

PEUCTOTNTAG PPOVTICOVTAG va UNAPXOUV NAvTa £€a0PAMOUEVEG TPANEQKEG NIOTWOEIC NPog Xprion. Ol

UNAapxouoeg JIaBETINEG axpnOINONoINTEG EYKEKPIPEVEG TPAMEQKEG MICTWOEIG NPOC TNV €Talpeia, €ival

ENAPKEIG WOTE Va avTINETWNIOTE onoiadnnoTe mbavr EANEIYN Tapiakwy SIaBeaipwy.

O napakaTw nivakag Guvowidel TIG NUEPOMNVIEG ANEEWC TWV XPNHATOOIKOVOUIKWY UMNOXPEWTEWY TOU TNG

€TAIPEIAC, MOU eu@avilovTal aToV I00AOYIONO, Of NPOEEOPANUEVEG TIHEG, ME BAoN TIC NANPWHEG Mou

anoppEoUV ano TIG OXETIKEG DAVEIAKEG CUMBATEIC 1) TIC CUMPVIEG JE TOUC NPOMNBEUTEC.

XpNHATOOIKOVOHIKEG UNOXPEDOEIG TV 31/12/2013

IMooa o< € ' ”E?(p' 6 , 6 pn\{sq 1 s'ro'q gagsS  Ave va 5 ZUvolo
HAVEG £€wg 1 €T0G €Tn ETOV
MPOUNBEUTEG kal OWVAREIS 4 456 615 37 221.323,07 0,00 0,00  1.327.938,44
UMNOXPEWOTEIC
AQVEIAKEG UNOXPEWTEIG 525.000,00 322.510,39 5.875.000,00 0,00 6.722.510,39
1.631.615,37 543.833,46 5.875.000,00 0,00 8.050.448,83
XPNHATOOIKOVOHIKEG UNOXPEMOEIG TV 31/12/2012
Mood o< €' "E?(p' 6 , 6 pm{sq 1 ETO.‘; gagS  Ave 'I:(DV 5 Zuvolo
HNVEG €WG 1 €T0G €TN ETOV
MpounBeuTes kat ouvageic 919.913,56  183.982,71 0,00 0,00  1.103.896,27
UMNOXPEWOTEIC
AQVEIOKEG UNOXPEWODEIG 7.740.000,00 70.993,19 0,00 0,00  7.810.993,19
8.659.913,56 254.975,90 0,00 0,00 8.914.889,46

69



ETRoia Oikovopikn "Ek@gon
yia Tnv xprion 2013

O1 napanavw nivakeg aneikovifouv TNV anonAnpwn Twv UPICTAPEVWY UMOXPEMCEWY TG ETAIpEIAC Tnv
NUEPOUNVIA TWV OIKOVOUIKWV KATAOTACEWV, OUPQWVA ME TIG OXETIKEG OUMQWVIEG HE TOUG
avTioupBaMoOpevous. Ta Nood nou aneikovifovTal apopolv TNV anonAnpwpn TOKWV Kal kepaAaiou. MNa
TIG EVTOKEG UMOXPEWOTEIG HE KUMAIVOLEVO EMITOKIO EXEl XpNOIUONoINBei To TEAEUTAIO ENITOKIO EKTOKITUOU
Mou XPnOoIKONoINBNKE.

26 TMoMITIkEG kal B1adikacieg diaxeipiong KepaAaiou
H etaipeia dlaxepileTal Ta ke@AAaild Tou €101 @OTE va dlao@alioel TNV opaAn Asiroupyia Tng,
e€ao@aAifovrag napaMnAa Hia ikavonoinTikry anddoaon Toug PETOXOUG, WEoa and Tnv PBeATioTonoinon

TNG OXE0NG WETAEU EEvwv Kal 18iwV KEQaAdiwy.

H eTaipeia napakooubei To KEPAAAIO XPNOILOMNOINVTAG TOV JEIKTN CUVOAIKDV KaBapwv UMNOXPEWTEWV
(unoxpewoeig — Tapeiaka dlabEoiua) npog idla KepAAdid. ZTov kaBapd davelopd nepidapBavovral

TokoMOpa daveia peiov diIabEoiua Kal Tapelakd 1Igoduvapa.

Mood o< €' 31/12/2013 31/12/2012
>UvoAo KaBapwv unoxpemoewy 6.755.905 7.405.282
Td1a kePaAala anodIdOUEVA OTOUG JETOXOUG TNG UNTPIKNG 2.137.151 1.373.258
ZUuvolo KaBapav unoxpemoewv / Idia Kepalaia 3,16 5,39

To dioiknTikO cUPPOUAIO €eTalEl O TakTa SlAoTAUATA OTNV Ke@aAaiakn diapBpwan TNng eTalpeiag kai
AauBaver un’ Oyiv To KOGTOG TOU KEPAAAIOU Kal TOUG CUVOEDEUEVOUG e auTod KIvEUVOUG yia va kabopioel
TNV WETENEITA OTPATNYIKN Nou 6a akoAoubrosl.

27 ZuvadAAay£g Kal unoAoina CUVOESEHEVMV HEPROV

27.1 Epnopikég ouvalAayég He ouvdedepéva pépn

O1 ENOPIKEC CUVANNAYEC e GUVOEDEPEVA PEPN avallovTal NapakaTw:

. 1/1- 1/1-
NwAnosig 31/12/2013  31/12/2012
OuyaTpIKEG ENIXEIPNOEIG 0,00 91.327,25
SUYYEVEIG ENIXEIPnOEIg 0,00 0,00
Anod koIvoU eAEYXOUEVEG OVTOTNTEG 0,00 0,00
Aoina ouvdedepéva WEPN 360,00 0,00
ZUvoAo 360,00 91.327,25
AvopE 1/1- 1/1-
AYOpEQ 31/12/2013 31/12/2012
OuyaTpIKEG EMIXEIPNOEIG 0,00 785,17
SUYYEVEIC ENIXEIPNOEIC 0,00 0,00
Anod KoIvoU eAEYXOUEVEG OVTOTNTEG 0,00 0,00
Noind ouvdedepEva PEPN 0,00 0,00
Zuvolo 0,00 785,17
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27.2 YnoAoina CUVOEdEPEVOV HEPMV ANO EUNOPIKI SpacTnpioTnTa

Ta undloina pe ouvOEdEEVA PPN aMno EUNOPIKT OpaaTnpIOTNTA, avaAlovTal OToV ENOMEVO Nivaka:

Mood o< €' ETAIPIA
AnNaiTRoEIg 31/12/2013 31/12/2012
MnTpIKN €NiXeipnon

OUYaTPIKEC ENIXEIPNOEIG 0,00 0,00
MéEAN AZ kal DIEUBUVTIKG OTEAEXN 0,00 0,00
Z0volo 0,00 0,00
YnoxXpe®OEIg 31/12/2013 31/12/2012
MnTpIKn nixeipnon

OuyaTpIKEC EMIXEIPNTEIC 0,00 0,00
MEAN AZ kai JIEUBUVTIKG OTEAEXN 0,00 0,00
ZUuvolo 0,00 0,00

Aev €xouv doBei 1 AneBei eEaopaliosic yia Ta napanavw noaod.
Asv unapxouv €MOQAAEIC anaITioeiC and OuvOEOEVa HEPN 1 ANAITAOEIC MOU va £XOUV UMOOTEI

anopeinon.

27.3 Mapoxig Bacikav SIEUOUVTIKGV OTEAEXDV

O1 napox&c Npog Ta Bacikd dIEUBUVTIKA OTEAEXN TOU OMIAOU Kal TNG ETAIpEiac ival ol NapakaTw:

. , 1/1- 1/1-
Moo oe € 31/12/2013  31/12/2012
MioBoi, epyaciakég napoxEC kal AOINEG AUOIBEC HeEAWV A.Z. 133.993,77 139.544,25
MigBoi kai AoINEC £pyaciakéC NAPOXEG DIEUBUVTIKWV OTEAEXMV 255.996,07 242.846,02
AUOIBEC HEAWV A.Z. EYKEKPILEVEG ano lev. SUVEAEUOEIG 360.000,00 300.000,00
Z0volo 749.989,84 682.390,27
27.4 Adveid o OUVIESENEVA HEPN
AnaiTRoeIg and PEAN TG Aioiknong kai 31EUBUVTIKG OTEAEXN
. , 1/1- 1/1-
looa oe € 31/12/2013  31/12/2012
Anaitnoeig and xopnynBévra daveia 15.600,66 15.600,66
NOINEG anaiTnoeig 892,50 892,50
16.493,16 16.493,16

YNoXpeWOEIG NPOG HEAN TNG AI0iKNoNG Kail JIEUOUVTIKA OTEAEXN

. , 1/1- 1/1-
looa oe € 31/12/2013  31/12/2012
Ynoxpedaoeig ano MIoB0UC, EpYaciakeg NapoxEG Kal 17.382,96 15.587,49
Aoineg apoifeg
YNoxpewaoeI§ anod ayoIBEg A.Z. eyKeKPIJEVEG and .2, 0,00 36.400,00

17.382,96 51.987,49
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28 Aceopeloelg
28.1 A&eopeUOEIG ANO AEITOUPYIKEG HICOMOEIG

28.1.1 ETtaipeia oav HICOWTAG

O1 e\axioTeG KaTaBoAéG MICBwPATWY (XwPIiG va AapBavovtal unown ol €THCIEC avanpooappoyES) yia
OUMPBACEIC ASITOUPYIKWV HICBWOEWY YIa JETAPOpIKA KETa nou dev pnopoUlV va akupwBouv Xwpig noivn
Ba npaypartonoinfouv wg €ENC:

IMood oc €' 31/12/2013 31/12/2012
'Ewg 1 €T10C 37.438,95 55.806,77
Ano 1-5 € 61.334,53 38.584,00
Avw ano 5 €tn 0,00 0,00
98.773,48 94.390,77

AvTioToixa yia deoleloEIC ano ASITOUPYIKEG HICBMOEIC yia KTipia B6a npayparonoindolv wg eEnG:

Mood o< €' 31/12/2013 31/12/2012
'Ewg 1 €T0C 355.793,16 380.072,79
Ano 1-5 € 1.199.005,97 1.317.624,48
Avw ano 5 £€tn 1.146.198,50 1.276.448,72

2.700.997,63 2.974.145,98

O1 deopeloelg and ASITOUPYIKEG HICBWOEIG yia KTipia PEIWONKAV O OXEON HE TNV MPONyoUREvn Xpron
Kabwg n eTaipeia oTapdTnoe va evoikialel £va npOCHETO XWPO OTABUEUDNC.

28.1.2 ETaipeia oav EKHICOWTNG

O1 eAaxioTeg anoAapéc pIoBwUAaTwY (Xwpic va AaupdavovTal undywn ol €TRHOIEG AvanpoodpuoyeC) yia
OUMPBACEIC ASITOUPYIKOV MICBMOEWY Nou dev JUnopouv va akupwBoUv Xwpig noivr) Ba npayuaronoin8olv
avaAUovTal wg e&nG:

ANaITROEIG and AEITOUPYIKEG HICOWOEIG ]}\s::s:gl .::.f;"ﬁfd,lv 'A;' ‘:Tz:"),v Z0volo
31/12/2013

Anaitnoeic ano PICOBMOEIC akivVATWV (ETalpeia) 0,00 0,00 0,00 0,00

Anaitnoeig and pIoBwaoelg akiviTov (eTaipeia) 0,00 0,00 0,00 0,00
31/12/2012

Anaitnoeig and PIoBaaoeIg akivTov (eTaipeia) 0,00 0,00 0,00 0,00

Anarmoeic anod HIoB®OoEIC akivATWY (€Taipeia) 24.000,00 96.000,00  90.000,00 210.000,00

29 Bapn €ni TOV AKIVATOV Kal EVEXUpaA

lMNa Tnv €€acpaiion Tou Tpanedkou davelopou, PETal Tng eTalpeiag kal Twv OpoAoyloUxwv AaveioTwy,
napaoyébnkav emnAéov eEacpaliosic Nnpo¢ Toug OpoAoyloUxouG AQveloTEG Kal ouVenwG n ETaipeia éxel
OUGTNOEI EVEXUPO:

o Eni 132.300 avwvUuwVv HETOXWV MOU KATEXEI OTO METOXIKO KEPAAAIO TNG eTaipeiag «AdDOI
OQKA ABEE»,
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o0 &ni 1.520 avwVvUPWV JETOXV MOU KATEXEI OTO PETOXIKO KePAAaIo Tng Taipeiag «A®OI BAAXOY
AE>»,

0 &ni Aoyapiaoumy KaTaBEoewy nou Tnpei n eTaipeia oTa Tpanedika 1I5pUpaTa Twv Opohoylouxwy
AaveloTwv, pPndevikoU unoAoinou

0 eni anoBepdTwv XAapTou KUPIOTNTAG TNG €Talpeiac, agiag TouhaxioTov iong P£ 1.000.000,00
Eupw kab' 6An Tn diapkeia Tou daveiou,

0  €ni PnXavnuaTtwy KupioTnTag Tng eTaipeiac, a&iag Touldyiotov 1.000.000,00 Eupw, fATo! €Ni TwV

KATweOI Kai, TENOC,

0 €ni TWV anaIThoEWV TNG ETAIPEIAC €K TWV ACPANITTNPINV CUKBOAGI®V TWV WG Avw anobepdaTwv

Kal JNXavnuaTwv.
Aev ugioTavTal eunpdydaTa Bapn kair XxopnynBeioeg eyyunoeic yia e£ac@Aalion Twv UMOXPEWMOEWY TNG
ETaipeiag EvavTi TwV NIOTWTOV.
30 Ev3eXOMEVEG aNAITAOEIG KAl UNOXPEWOEIG
30.1 EVOEXOHEVEG UNOXPEMTEIG

30.1.1 Enidikeg unoBEosig
Aev undpyouv enidIKeG UNOBETEIC NOU va €XOUV CNUAVTIKN ENINTWON OTIG OIKOVOUIKEG KATAOTACEIC TNG

€TaIpEiac.

30.1.2 AVEAEYKTEG (POPOAOYIKA XPROEIG

O1 avéAEYKTEG XPNOEIG TNG €TaIpeiag napatiBevral aTov akoAoubo nivaka:

Enwvupia AVEAEYKTEG XPNOEIG
PAPERPACK TZOYKAPIAHZ I. ABEE 2010
PROMOCARTON AE (anoppopn6cioa) 2010

H etaipeia oxnuatilel npoPAEYEIC yia TOUG MPOOBETOUC (POPOUC MOU HMopel va MpokUWouv dano
MEAMOVTIKOUCG (POPOAOYIKOUC eAEyXOUG, aTnpIlOMEVN OF I0TOPIKA OTOIXEI yia TNV €KBacn avTioToIXwV
EAEYXWV.

H Etaipeia ehéyxBnke yia Tig xpnoeig 2011 kar 2012, AapBavovrag mioTonoinTiIkAd (POPOAOYIKNAG
OUMMOPOWONG, ME YVOUN Xwpig em@UAEN olupewva de TiG diaTageic Tou apBpou 82 napayp. 5 N.
2238/1994.

Ma m xprion 2013 o PpopoloyikdG EAeYXOC BpiokeTal o€ £EENIEN KAl TO OXETIKO (POPOAOYIKO MIGTOMNOINTIKO
npoBAENETal va xopnynoei JETA Tn dNMOCIEUCN TWV OIKOVOUIK®OV KATAOTACEWVY Xproswg 2013,

30.2 EvOeXOHEVEG ANAITAOEIG
Aev undpyouv anaitioeig ol onoieg dev epgavifovral oTig OikovopikéG KaTaoTdaoeig 1 8a énpene va
anokaAu@BouUv e aAho Tpono.
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31 ApoiBég OpkwT®OV EAeykT®OV AOyIoTOV
O1 OUVONIKEG QMOIBEC MOU XPEWOE, KATA TO OIKOVOMIKO €To¢ 2013, TO VOUIMO EAEYKTIKO ypageio

avaAUovTal WG akoAouBwc:

Eidog apoiBng H eTaipia
Ameéq' YId TOV UMNOXPEWTIKO EAEYXO TWV  OIKOVOMIKMV 20.000,00
KaTaoTAoEWV

ALOIBEG yIa AAAEG UNNPETIEG EAEYKTIKNG PUOEWG 8,000,00
Zuvolo 28.000,00

32 Enev3UOEIG OE CUMHETOXEG
Tnv 1/6/2012 1o AloiknTikd ZUPBOUAIO TNG PAPERPACK A.B.E.E. kal To AloiknTikO ZUMBOUAIO TNG KaTd

100% BuyaTpikng eTalpeiag pe TNV enwvupia «MPOMOKAPTON A.E.» evékpivav To oxedio oUpBaong
OUYXWVEUONG, To onoio uneBAN6n OTIG €nonTeUOUCEG aPXEC Kal OXETIKN aVAKOIVWOn ano TIC
enonTelouoeg apxeg dnuooielTnke ota ®EK 4656/18.06.2012 kai 5660/29.06.2012, ev® nepiAnyn Tou
3.3.2. OnuooleuTnke oOTnv €pnuepida "KEPAOZ" Tnv 05.07.2012. H ev Aoyw ouyxwveuon oI
anoppo@noewg ohokAnpwOnke Tnv 10.10.2012 pe Tnv ékdoon Tng K2-6371 Andgpaong Tng AilBuvong
A.E. ka1 MioTewg Tou Ynoupyeiou AvanTuéng, oUUQWVA HE TNV oroid €yKPIONKE n GUYXWVEUON TNG
Etaipeiag «MNEINEPMAK ANQNYMOZ BIOMHXANIKH ETAIPEIA EKTYNQZEQS KYTIOMOIIAS KAI EIAQN
XAPTINHZ ZYZKEYAZIAZ» pe anoppo@non TnG katd 100% BuyaTpikng TngG Taipeiac «[TPOMOKAPTON
>XEAIAZMOZ KAI EMIMOPIA MPOGHKQN ANQNYMH ETAIPEIA», oUM@®vVa HE TIC DIATAEEIC Twv dpBpwv
69-78 Tou K.v. 2190/20 kai Twv dpBpwv 1-5 Tou N.2166/93, O6NWC ANOPACIOTNKE PE TIC anod 7-5-2012,
1-6-2012 ka1 27/8/2012 anogagei¢ Twv Al0IKNTIK®Y SUPBOUANIV Twv dUo £TAIpEI®V. QC €k TOUTOU ano
1/6/2012 Ta olkovopikd oToixeia Tng «MPOMOKAPTON A.E.» nepidauBdavovTal oTa anoTeAéopara Tng
MNTPIKNAG TNG KAl anoppo®wadag Taipeiag PAPERPACK A.B.E.E.

Ano 28/12/2012 n eTaipeia AGOI ®QKA ABEE KaTOMIV OXETIKNG Ano@acswg TnG Aloiknong, Tagivoundnke
WG «HN KUKAOMOPIAKO MEPIOUTIAKO OTOIKEID KATEXOMEVO YIa NWANON» Kadl WG €K TOUTOU JIAKOMNKE N
€vonoinor Tou HE Tn HEBodo TG kabapng Béonc. To ev AOyw MEPIOUCIAKO OTOIXEIO avapéveral va

NwANBEi evTdC TNG TPEXOUOAG XPNOEWC.

33 TleyovoTa HETA TRV NHEPOHNVIA TOU IGOAOYICHOU
Aev unapxouv onuavTika yeyovoTa peTayeveéaTepa Tng 31" AekeppBpiou 2013, Ta onoia Ba €npene f va
KoivoroinBouUv 1| va diagopornoifoouv Ta KovOUAIA TV ONHOCIEUHEVWY OIKOVOUIKWV KATAOTACEWY.

O1 unetBuvol yia T oUvTagn
Knoioig, 14 Maptiou 2014

O Mpoedpog Tou A.Z.&  H Avtinpdedpoc Tou A.Z. To Méhog Tou A2 O AiuBuvTng

AleuBUvav ZUpBoUAog OIKOVOMIK®V

Iwavvng Tooukapidng Kopiva ®agoUAn Tlouhidva Tooukapion NikoAdog ZETog
A.A.T. 1192855 AA.T. P 110434 AAT T 196593 AAT AE 519511
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ZTOIXEIA KAI MAHPO®OPIEZ THZ XPHZHZ ANO 1/1 EQZ 31/12/2013
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19 \PAPERPACK"

Biopnxavia XGpTivng Zuokevaoiog

MAHPO®OPIEZ APOPOY 10 TOY N. 3401/2005

O1 Avakoivwoeic-MvwaTonoinoeig nou dnyooicuce n ETaipeia kata Tnv didpkeia TG xprnong 2013 kai
MEXPI TNV NUEpPoUnvia €ykpiong Twv OIKoVOMIKwV TNG KaTaoTaoswv, oTa nAdioia nAnpogopnong Tou
enevduTikoU KolvoU kal oUPQwva HE TNV loxUouoa vopoBecia, divovTal oTov kATwll nmivaka kai ivai
avapTnuéveg aTo diadikTuakd ToMo TnG ETaipeiac (www.paperpack.gr) kabwe kal Tou XpnuaTioTnpiou

Afiov ABnvav (www.helex.gr )

Hpepopnvia Oépa A1adIKTUAKOG TONOG
22/03/2013 | A i 0] U H Aoyiou 2013
/03/ vakoivwon OIkovouikou HugpoAoyiou 2013/#more-1907
Avakoivwon AM®V ZnpavTikov FeyovoTwv — ] N e I
Anévrnon o€ EnioToA Enmponiic http://www.paperpack.gr/anakoinosi-allon-simantikon
27/3/2013 . . .
Keqpalaiayopdg OxeTika He dpaoTnpidTNTEG | gegonoton/#more-1929
TNnC eTaipeiac oTnv Kunpo
8/4/2013 AeATio TUMOU. http://www.paperpack.gr/deltio-typoy-1/#more-1951
Avakoivwon  Anpooieuong  OIKOVOUIKWV
29/5/2013 | KaTtaoTtacewv A’ Tpipnvou 2013
a/#more-1971
http://www.paperpack.gr/proanaggelia-genikis-syneleysis/#more-
31/5/2013 MpoavayyeAia M'evikng ZuvéAeuong 1986
26/6/2013 Anoaceic TakTikAC Mevikic SUVEAEUONC http://www.paperpack.gr/apofaseis-taktikis-genikis-
syneleysis/#more-2005
Avakoivwon yia AnoTteAéopata ®opoloyikoU | http://www.paperpack.gr/anakoinosi-gia-apotelesmata-oik-
3/7/2013 EAéyxou
elegx/#more-2017
Avakoivwon  Anpooieuong  OIKOVOUIKWV | http://www.paperpack.gr/anakoinosi-dimosieusis-oikonomikon-
28/8/2013 KaTtaoTtdoswv A’ EEaprivou 2013
katastaseon-2/#more-2072
Mpoavayyehia Fevikic SUVEAEUONC http://www.paperpack.gr/proanaggelia-ektaktis-genikis-syneleysis-
9/9/2013
2/#more-2109
http://www.paperpack.gr/gnostopoiisi-allagis-synthesis-ds-
30/9/2013 | Anopdoeig 'EkTakTng MeviknG ZUVEAEUONG
2/#more-2145
http://www.paperpack.gr/%ce%b3%ce%bd%cf%89%cf%83%cf%
. . , 84%ce%bf%cf%80%ce%bf%ce%af%ce%b7%cf%83%ce%b7-
lvwaoTonoinon alayng guvBeong
30/9/2013 | AloiknTikoU ZUpBOUAiou %ce%b1%ce%bb%ce%bb%ce%b1%ce%b3%ce%ae%cf%82-
% cf%83%cf%8d%ce%bd%ce%b8%ce%b5%cf%83%ce%b7%cf
%82-%ce%b4%ce%b9%ce%bf%ce%b9%ce%ba-2/#more-2145
Avakoivwon yia Tn diadikacia €Knoinong | http://www.paperpack.gr/gnostopoiisi-allagis-synthesis-ds-
30/10/2013 | kAaopaTikwv Ynohoinwv

2/#more-2145
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Hpepopnvia Oépa A1adIKTUAKOG TONOG
Avakoivwon yia TNV OAOKANpwon  Tng ) L L L
SIOBIKACIAC  EKMOINONC  TwV  KAAGHATIKGV http://www.paperpack.gr/anakoinosi-oloklirosis-ekpioisis-
8/11/2013 | unohoinwv nou npotkuyav and reverse split | lasmatikon-ypoloipon/#more-2206
TV YeTOXWV TG ETaipiag
Avakoivwon  Anpooieuong  Oikovopikwv | http://www.paperpack.gr/anakoinosi-dimosieusis-oik-kat-
19/11/2013 | KataoTaoswv Evviaurvou 2013
5/#more-2217
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