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Kataoraon Oikovopikng O¢ong

Mooa oc €' 31/5/2012 31/12/2011
ENEPIHTIKO
Mn kukAodopoUvrta Ztotxeia Evepyntikov
Aula meplouolakd otolyeia 2.541,79 22,19
Evowpata mayla 2.475,81 3.401,96
NOUEG LOKPOTIPOOETEG ATALTHOELG 560,00 690,00
AvaBal\opeveg GopOoAOYLKEC ATALTHOELG 24.812,18 24.781,83
zgzsc:ttl'(r:)guxl\o¢opoﬁvrwv oTOoLELWV 30.389,78 28.895,98
KukAodopouv evepyntiko
AnoBéuarta 19.389,19 32.494,66
2;[2:2222 ard MeEAATEG KoL AOLTIEG EUTTOPLKES 150.818,01 198.390,39
NOUEG QAT OELG 19.049,68 19.838,63
Tapelakd Stabéotpa katl L.ooduvopa 76.908,60 96.911,55
ZUvoAo KukA0opOpOoUVTOG EVEPYNTLKOU 266.165,48 347.635,23
ZUvoAo evepynTikoL 296.555,26 376.531,21
I1AIA KEQAANAIA KAI YNOXPEQZEIZ
1810 kepataia
MeToxko Kedahalo 80.160,00 80.160,00
Awadopad Ynép To ApTio 80.640,00 80.640,00
AmnoBepatika kedpalata 48.792,77 48.792,77
AnoteAéopata €16 VEo (212.978,14)  (232.230,19)
ZUvolo Wiwv kedpalaiwv (3.385,37) (22.637,42)

MaKponpOOECUEG UTIOXPEWOTELG

YTOXPEWOELG IOPOXWV TIPOCWTILKOU A0Yyw ££060U

amnod tnv unnpeoia

20VOAO HOKPOTPOOECLWY UTIOXPEWOEWV
MpounBeUTEC Kal CUVAPELG UTIOXPEWTELS
Tpéxouoeg GOPONOYLKEG UTIOXPEWOELS
BpaxumpoBeopeg SAVELAKEG UTIOXPEWOELG
NOLTEG BPaxUTIPOBECEG UTIOXPEWOELS
ZUVoAo BpaxUNPOOECHWY UTIOXPEWOEWV

ZUVOAO UTIOXPEWOEWV

20volo 6iwv Kedalaiwv KoL UTIOXPEWCEWV

2.896,35 2.744,60
2.896,35 2.744,60
198.770,01 294.758,53
3.920,81 6.226,09
70.000,00 71.231,72
24.353,46 24.207,69
297.044,28 396.424,03
299.940,63 399.168,63
296.555,26 376.531,21




OIKOVOHIKEG KATAOTACEIG yia TNV nepiodo 1/1-

31/5/ 2012 CARTONFAE

KaraoTraon ZuvoAikou Eicodnuarog

. ' 1/1-

Mood o€ € 1/1- 31/5/2012 31/12//2011

Kukhog epyaciwv 245.591,37 1.011.521,86
Kootog mwAnoswv (178.345,73) (761.079,65)
Mikto KEpSog 67.245,64 250.442,21
AN £006a eKIETANAEUONG 0,54 2.460,00
‘E€oba Sloiknong (20.378,33) (142.323,94)
‘E€obda S1abeong (25.583,71) (225.935,68)
AN\ £€0ba ekpeTANAELONC (0,11) (66,51)
et v eneBunios enovehesuy 2128403 (115423,92)
XPNHUATOOLKOVOULKA £€06a (2.065,30) (5.585,50)
XPNUATOOLKOVOULKA £008a 2,75 238,77
Képdn/ (Inuiég) mpo popwv 19.221,70 (120.770,65)
Dobpol eloodrpatog (30,35) (2.812,65)
KaBapd képdn/ (Inuiég) 19.252,05 (123.583,30)
Noutd avayvwplopéva £é0o8a 0,00 0,00
Dbpog mou avayvwpiotnke ota Aownd €coda 0,00 0,00
ZUvoAo Aonwv 008wV (Hetd popwv) 0,00 0,00
ZuvoAKa amnoteAéopata nepLédou 19.252,05 (123.583,30)
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KataoTraon MeraBoAwv Idiwv Kepalaiov

. , Metoxwo Awadopa Yrep To AnoBepatika AnoteAéoparta €1 ZUvoAo 6iwv

Mooa o€ € . . . . ,
kedalAato Aptio KepaAaia véo kedalaiwv

YrniéAouro thv 31/12/2010 60.000,00 0,00 48.792,77 (108.646,88) 145,89
Kadapa anoteAéouara 1/1-31/12/2011 (123.583,31) (123.583,31)
Nound é006a 1/1-31/12/2011 0,00 0,00
JuvoAkd artoteAéouarta 1/1-31/12/2011 0,00 0,00 0,00 (123.583,31) (123.583,31)
Nourég petaBolég biwv kepalaiwv yia tnv nepiodo 1/1/-31/12/2011
AUEnon petoxtkol kepaAaiou 20.160,00 80.640,00 0,00 0,00 100.800,00
ZUvoAo 20.160,00 80.640,00 0,00 0,00 100.800,00
JUVOALKO puetaBoAn¢ tbiwv kepaAaiwv xprong 20.160,00 80.640,00 0,00 (123.583,31) (22.783,31)
YrnéAouro thv 31/12/2011 80.160,00 80.640,00 48.792,77 (232.230,19) (22.637,42)
Kadapa anoteAéouara 1/1-31/5/2012 19.252,05 19.252,05
Nouna é0oba 1/1-31/5/2012 0,00 0,00
JuvoAwkd artoteAéopuara 1/1-31/5/2012 0,00 0,00 0,00 19.252,05 19.252,05
Nouég petaBolég biwv kepalaiwv ya tnv nepiodo 1/1/-31/5/2012
ZUvolo 0,00 0,00 0,00 0,00 0,00
JUVOALKO petaBoAn¢ Lbiwv kepaAaiwv xprong 0,00 0,00 0,00 19.252,05 19.252,05

YnéAouro v 31/05/2012 80.160,00 80.640,00 48.792,77 (212.978,14) (3.385,37)
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Kataoraon Tapsiak@v Pov

Mooa os €'

TOUELOKEG POEG OTIO AELTOUPYLKEG SPOLOTNPLOTNTES
Képdn/ (Znuiég) Nepddou (Mpo dpbpou)
Mpooappoyég ota Képdn

MetaBolAig Kepalaiov kivnong
(Av&non) / peiwon amoBepdtwy
(AVEnon) / peiwon amattioswv

AUEnon/ (uelwon) utoxpewoswy

TopELOKEG POEG OO AELTOUPYLKEG SPAOTNPLOTNTES
pelov: KataBoAég dpopou el00draTOC
TokoL MAnpwOEvTeC

KaBap£g TapeLaKEG POEG OTIO AELTOUPYLKEG
SpaoctnpLotnteg

TOUELOKEG POEG OO EMEVSUTLKEG SpAOTNPLOTNTES
AyopEéC eVvowpaTwy Tayiwv

AyOpEG AQUAWV TIEPLOUCLAKWY OTOLXELWV

Tokol Ttou elompaxdnkav

KaBap£G TaELOKEG POEG OLTLO EMEVOUTLKEG
Spaotnplotnteg

TOUELOKEG POEG OLTLO XPNHOTOSOTLKEG
5paotnpLOTNTES

AvU&non MetoxkoU Kedahaiou

AnomAnpwun davelouou

AN pokpompoBecuwy eyyunocewv

KaBapég TAUELAKEG POEG ATLO XPNLOTOSOTIKEG
Spaotnplotnteg

KaBapr avénon / (neiwon) ota topetakd
SlaBéoua kot LooSuvapa

Tapelakd Sltabéopa kal .ooduvaua atnv apxrn tng
mepLodou

Tapelakd Stabéoa kot LoodUvapa oto TEAOG TG

nepLodou

1/1-31/5/2012

1/1-31/12/2011

19.221,70 (120.770,65)
3.557,60 (467,93)
22.779,30 (121.238,58)
13.105,47 5.223,59
48.491,33 (69.335,92)
-95.842,75 77.888,46
-34.245,95 13.776,13
-11.466,65 (107.462,45)
-2.305,28 (23,84)
-2.065,30 (4.759,08)
-15.837,23 (112.245,37)
-268,66 (410,99)
-2.668,09 (221,76)
2,75 238,49
-2.934,00 (394,26)
0,00 100.800,00
-1.231,72 71.231,72
0,00 1.992,00
-1.231,72 174.023,72
-20.002,95 61.384,09
96.911,55 35.527,46
76.908,60 96.911,55




OIKOVOHIKEG KATAOTACEIG yia TV Xprion 2011

CARTON .

EneEnynuaTikéG onUEINCEIG Eni TwV ETROI0V Olkovopik®v KaTtaoTacenv

1 Tlevikég NANPOYPOPIES yia TNV eTalpEia

H Etaipia MPOMOKAPTON ZXEAIAZMOZ KAI EMMOPIA MPOGHKQN ANQNYMH ETAIPEIA eivai EAAnVIKR
avoVvupn €Taipeia kataxwpnuevn ota MnTpwa Avwvupwv ETaipiov Tou Ynoupyeiou Avantuéng pe Ap.
41487/01AT/B/98/315 «ai €ival n BuyaTpikn eTaipeia Tou ogihou PAPERPACK-TZOYKAPIAHS.

'Edpa Tng eTaipeiac, cival o Afpoc Kngioiag ATTIKNAC, eni Tng 0doU BIATaviwTtn 24 kal MeveEedwy, T.K. 145

64, orou kal oTeyalovTal To OUVOAO TwV dPAcTNPIOTATWY TNG ETAIPEIAG.

1.1 Avrikeigevo dpaoTnpIOTNTAG

Baoikn dpaocTtnpidoTNTa TNG £TAIpEiac €ival o oxedlaopdg Kal n eynopia oTnpiyddTwy, ekBeTnpiwv Kal
npobnkwv XAPTIVWV Kal GAA®V, N napoxr OIKOVOMIKOV Kal ENIXEIPNHATIKWYV OUMBOUAQV, N €knovnon
MEAETWV Kal Ol EI0aYWYEC-EEAYWYEC KAl AVTINPOOWEIEG KABE HOPPrC. TO avTIKEIJEVO OpaoTnPIOTATWY ano
To onoio nnyadel To PeyaAUTEPO HEPOG TwV £000WV TNG £TAIpEiac eival o oxedIAOPOC kal n ePnopia

XAPTIVOV NpowlnTIKWV UAIK®V, 0nwc stands kai displays.

>T0 nehatoAdylo TNG ETaipeiac oupnepiAayBavovTal EUMNOPIKEC Kal PBIOUNXAVIKEG EMIXEIPNOEIC KUPIWG

KaTavaAwTIKQV NPoidvTwy, KaBwg eniong kai dIa@nHICTIKEG Kal ETAIPEIEG DIAVOUWV.

SUppwva Pe To OeATio TNG 2TaTmioTiknG Ta&ivounong Twv KAGdwv Oikovouikng Apaotnpiotnrac 2003
(ZTAKOA '03) Tng EBvikng ZTaTioTiknG Ynnpeoiag EANadog (EZYE), To BacikO avTiKeievo dpaaTnpioTnTag
Tn¢ ETaipeiac undysTtal oTnV KaTnyopia Twv ENIXEIPNOswY Nou dpaaTtnplonolouvTal aTn «Xovopiko EUnopIo

aMawv 10wV olkiakng xpnong» (apiby. 514.9).

O1 kUpIEC dpaaTNPIOTNTEC TNG TAIpEiac dev £xouv aANAEEl and Tov NPonyoUHEVO Xpovo.

2 TMAaiolo katapTiong Twv Oikovouik@v Karaotacsmv

2.1 Zuppoppwon pe Ta ANMXA

O1 olkovopikéG kaTaoaTdaoeic Tng MPOMOKAPTON >XEAIAXMOS KAI EMIMOPIA NPOOHKQN ANQNYMH eivai
oUPQwvee Pe Ta Aigbvr MpoTuna Xpnuatoolkovouikng Avagopdac (AMXA) nou €xouv €kdoBei and Tnv
Enirponn Aiebvawv AoyioTikov Mpotunwy (TASB), kabwe kal Twv JIEPUNVEINV TOUC Nou £XOUV £kd0Bei anod
v Emitponn Aigpunveiwv (IFRIC) Tng IASB, 10xUouv yia €TAOIEG NEPIOdOUG Mou Afyouv Tnv 31n

AekepBpiou 2011 kar £xouv UIOBETNBE ano Tnv Eupwnaikn ‘Evwon.

2.2 Baon karapTiong Tov Oikovopikav KataoTaoenv
O OIKOVOMIKEC KaTaoTaoelC Tng NMPOMOKAPTON IXEAIASMOZ KAI EMIMOPIA MPOOHKQN ANQNYMH
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ETAIPEIA €xouv ouvtaxBei pe Baon Tnv apxn TnG ouveXIong TNG dpaaTnpIoTNTAC (going concern) kai Thv
apyn Tou I0TopIKOU KOOTOUC, ONWC auTr TPOMOMOIEITAl UE TNV avanpooapuoyr OPICUEVWY OTOIXEIWV Tou

EVEPYNTIKOU Kal ToUu NadnTikoU oe euAoyeg aieg (onpeiwon 3).

2.3 ‘Eykpion ToV Oikovopik®V KaTtaoTaoenv
O1 NapoUoEeC ETRHOIEC OIKOVOMIKEC KATAOTAOEIG EXOUV €YKPIOEi anod To AloiknTikO ZupBoUAIo TNG eTalpeiag Tnv

31" Maiou 2012 kai TeEAOUV UNO TNV OPICTIKN EYKPION TNG TAKTIKAG MEVIKNAC ZUVEAEUONG TWV HETOXWV.

2.4 KaAunTtopevn nePiodog
O1 napoUoeC £TNOIEC OIKOVOMIKEC KATAOTACEIG KAAUNMTOUV TNV nepiodo and Tnv 1" Iavouapiou 2012 éwg kal
nv 31" Maiou 2012.

2.5 Mapouciaon Twv Oikovouik®V KaTtaoTacewv
O1 napoUoeC OIKOVOMIKEC KATAOTAOEIC napouaialovral o €, To Onoio €ival To AEITOUPYIKO VOUIOMA TNG
gTaipeiag, dnAadr To VOMIOUA ToUu MNPwTEUOVTOG OIKOVOUIKOU NEPIBAAAOVTOG, OTO OMoio AEITOUpYEi N

£Taipeia.
'OA\a Ta Nood napoucialovTal € EUPw EKTOG AV avaPEPETAIl dIAPOPETIKA.

SNUEIQVETAI OTI AOYW OTPOYYUAOMOINCEWY, TA NPAYUATIKA aBpoiouaTa Twv nocwv nou napoucialovTal oTa
dnuooleupéva aTov TUMO CUVONTIKA OTOoIXEId Kal MANPoPopics, evOEXETal va dlagépouv and Ta abpoiouaTa

nou napoucialovTal aTIG NAapoUEC OIKOVOMIKEC KATAOTAOEIC,

EninAéov oTnv napoUcoa Xpron avaAUBnke NePAITEPW N KATAOTAON TAUEIOKWY POWV MPOKEIMEVOU va
NapeXeTal MeyaAUTepn nNANpogOpnon oToug xpnoteg Twv Oikovopikwv Kataotdoswv. Idiaitepa,
avaAlbnkav nepatépw Oc OXEON ME TNV KATAOTAON TAUEIK®V POWV TNG nponyoUHEvNG Xprong Ta
KovOUAId Twv anooBEcewy aTa onoia £yIve NEPAITEPW JIAXWPICHOG OE EVOWMATA Kal AUAd, OTIG NPOBAEYEIC
ol ornoieg nAfov JdlaxwpilovTdl O£ AMOMEIWOEIC MEAATWV, NPOPAEWEIC OUVTAEIOOOTIKWY MNAPOXWV OTO
NPOCWNIKOG Kal AoinéG NpoPAEWeI, kaBwG kal oTnv avaAuon Tou KovOuAiou Tng nponyoUHEvNG XpnongG:
«AnoTteAéopata (€000a, €€0da, kEPON Kal NUIEG) enevOUTIKNG dpPacTnPIOTNTAG» TO onoio NA&ov avaAleTal

0Td OUCTATIKA TOU PEPN:

-Kepdn/ Znpieg anod nwAnon evowpatwv nayiwnv, Képdn/ Znuieg and ouyyeveic enixeipnoeic, KEpdn/ Znuieg
ano ouval\ayuaTikeG Siapopéc, "Egoda anod pepiopaTa, kal MaoTwTiKoi TOKol Kal cuvaen £0oda.

2.6 N&a npoTuna, TPONONOINCEIS KAl diEpUnVeie¢ 0 NAN unapxovra nNPoTUNa nou
EQAPUOCTNKAV YIa NPATN Popa TRV TPEXoUTa XPron

O1 AOYIOTIKEG apXEG BACEl TWV OMOIWV CUVTAGOOVTAl Ol OIKOVOUIKEG KATAOTACEIG €ival OUVENEIG PE AUTEC
nou akoAouBrénkav kaTa Tnv oUVTA&n Twv ETHOIWV OIKOVOUIKWV KATAOTACEWV TNG XPRoNG nou €Ange Tnv
31n Aekepppiou 2011.
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Ano 1o IASB kai Tnv IFRIC, éxouv ekdoBei véa MMpdTuna kal AlEpUnveieg kal €Xouv Tporornoinoei

upIoTApeva, Ke 1oxU yia €TROIEG NePIOdOUC nou apyilouv peta tnv 01/01/2012. Ta KupIOTEPA €€ AUTWV Kal

N EKTIMWMEVN ENINTWOT TOUC OTIC OIKOVOUIKEG KATAOTACEIG TOU OMIAOU Kal TNG ETAIPEIAC £XOUV WG EENC:

Tpononoinon tou AA.I. 1 «[Mapouoiaon Twv kovOUAiwv Trn¢ kardoraong Aoinwv
OUVOAIKWV €E1000NUAT®WV, | 10XU YIO €TNOIEC NEPIOOOUC Mou apyiouv Tnv n HETA Tnv
01.07.2012. H Tpononoinon anaitei Tnv opadonoinon Twv Kovoulinv nou napoucialovral oTnv
KaTaoTaon AoIN®v CUVOAIK®OV €l000NUAaTwY, PE BAon To €4V PeTayeveaTEpa avaTta&ivopolvTal oTnv
KataoTaon anoTeAeopatwv (kEpdn kal nuiec). Asv avapéveral va €xel ouoindn €nidpacn OTIC
OIKOVOUIKEG KATAOTACEIC TOU OMIAOU Kal TNG ETAIPEIAG.

Neo (Tpononoinuéevo) AA.I1. 19 «llapoxes o€ gpyaopevouc», e 10XU YiA ETNOIEC
nepiddoug nou apyifouv Tnv n Wera tnv 01.01.2013. To véo npoTUnoO pubilel BEpaTa Onwg n
avayvopion TwvV PHETABOAWV aTnv Kadapr unoxpewan TnG KaBopIoPEVNG NAPOXNC, TPOMOMOINTEWY,
NEPIKONWV Kal dIaKAVOVIOUWV TwV NPoYyPAaPHATwV, Kabwe kal YVwoTonoINoswy. Aev avaueveTal va
£X€l oUaIndN €NiIdGPACT OTIC OIKOVOUIKEG KATAOTACEIG TOU OMIAOU Kal TNG ETAIPEIAG.

AAIT 12 ®dopor gi00dnuarog (Tporonoinory) - e 10XV yia €TNOIEC NEPIOOOUG nou  apxifouv Tnv
N PeTa Tnv 01.01.2012.To npdTuno npoBAENsl TNV avaipEciun unobean OTI N AOYIOTIKN agia Twv
€NEVOUTIKWV AKIVATWY, TA OMoid EMIPETPVTAI XPNOILONOIOVTAG TO HOvTEAO €UAoyng agiag Baoel
Tou AAN 40, 6a avakTnBei péow TNG NWANGCTC TOUG KAl GUVENWE O OXETIKOC avaBaAOUEVOG (POPOC
npénel va unoAoyileTal otn Baon nwAnonc. H undBeon avaipeital €av Tov €nevOoUTIKO AKIVNTO
anooPaiveTal Kal EUNEPIEXETAI OE €va EMIXEIPNOIAKO HOVTEAO MOU OTOXOC TOU €ival va avaAwoel
0UCIJOTIKA OAd TA OIKOVOUIKA OMEAN TOU €NEVOUTIKOU AKIVATOU KATA Tn OIAGPKEId TOU XPOVoU Kal
Oxl Méow nwAnonc. EdikdTepa, To AAM 12 giodyel Tnv anaitnon unoAoyiopoU avaBaAopevou
(POPOU £Mi TWV [N ANOCBECIYWY MEPIOUTIAKWY OTOIXEIWY, TA OMNoia EMPETPWVTAl XPNOILONOIWVTAC
TO POVTEAO avanpooappoyng Bacel AAM 16, navra otn BAon OTI N avakTnon TnG AoyloTikAG agiag
0a npayparonoinBei HEow TNG NWANONG Tous. H Eupwnaikr 'Evwaon dev £Xel akOun UIOBETAOEI TNV
Tpononoinon auTr. H eninTwon dev €ival ouci®ONG yia TNV £TAIPEIA Kal TOV OUIAO.

AAIT 27 Atouikeg Oixkovouikeg Karaordoerg (avaBswpnon)- 1€ 10XU yia €TNOIEC NEPIOSOUG
nepIddoug nou Eekivolv Tnv 1 peta Tnv 1 Iavouapiou 2013. Q¢ ouvéneld TV VEWV NPOTUNWV
AMXA 10 kar ANXA 12, 6T anépeive oto AAM 27 nepiopileTal oTo AOYIOTIKO XEIPIOHO TWV
enevdloewv O BuyaTpikéG, KOIVOMPAIEG Kal OUYYEVEIC EMIXEIPNOEIG OTIG ATOMIKEG OIKOVOMIKEG
KaTaoTaoesic. EnimpéneTal vwpitepn epapuoyn Tou npoTunou. H Eupwndikr 'Evwaon dev £xel akOun
uloBeTioel Tnv Tpononoinan autr. O 'Ouhog/ H ETaipeia BpiokeTal otn diadikacia e&ETaong Tng
£nidpaong auTnc TnNE TPOMonoinong OTIG OIKOVOUIKEC TOU KATAOTACEIG.

AATT 28 EnsvOuoeI§ o€ SUYYEVEIG eniXelpnoeis kai Koivonpaéisg (avaBswpnon) — i< 1oxU
yla €TOIEG NePIODdOUC nou Eekivouv Tnv 1 heTa Tnv 1 Iavouapiou 2013. QG GUVENEID TWV VEWV
npoTunwv AMXA 11 kar ANXA 12, To AAM 28 petovopdoTnke oe AAM 28 EnevOUCEIG O ZUYYEVEIG
enixelpnoeig kal Koivonpa&ieg kai nepiypagel Tnv epappoyn Tng peBddou kabapng BEong oTig
enevdloelg o Kolvonpa&ieg népav Twv €enevOUCEWV OFE OUYYEVEIG EMIXEIPAOEIC. EniTpeneTal
VWPITEPA N EQAPUOYH ToU. Asv avapéveTal va £XEl oUCIWdN £NiGPACN OTIG OIKOVOUIKEC KATACOTATEIG
TOU OpiAOU Kal TNG ETaIpEiac.

AAIT 32 Xpnuarooixkovouixkd Meoa: [Mapouoiaon (Tpornonoinon) — ZUpWwn@IOHOG
Xpnuarooixovouixwv lMepiovoiakwv ZToIxeIwV kai XprjpiarooIKOVOUIK®V YIIOXPEWOEWYV -
H Tpononoinan auTr epapuoleTal yia €THOIEG AOYIOTIKEG NePIODOUC Nou EEkIVOUv TNV 1 WeTA Tnv 1
Iavouapiou 2014. H Tpononoinon autn Jiukpivilel Tnv €vvola “upioTaTal OTO NAPOV VOUIKA
enIBaMoOpevo dikaiwpa yia oupwn@iopo” kal eniong OIEUKpIVICel TNV €papuoyn TV KpITnpiwv
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oupwn@Ioyou Tou AAM 32 ota cuotruata diakavoviodoU (0nw¢ O KEVTPIKA OUCTAMATA OiKWV
£kkaBapionG) Ta onoia pappolouV PNXaviopoucg PEIKTOUG diakavoviopou ol ornoiol dev AsiroupyoUv
Tautoxpova. Or Tpononoinoelc Tou AAM 32 epapudlovral avadpopikd. EmTpéneral vwpitepn
€papyoyr. & MeEPINTWON OMWG MOU HIa €TAIpEia €MIAEEEI vwpiTepn epapuoyn, npénel va
YVWOTOMOINCEl TO YEYOVOC Kal €MiONG va NpayUaTonolfosl YVwoTOoNOINCEIC Nou anairouvTal ano TIC
Tpononoingeic ato AMXA 7 yia TO CUPWNQPIOUO XpnUATOOIKOVOUIK®WV MEPIOUCIAK®Y ZTOIXEIWV Kal
Xpnuatooikovopikwv Yrnoxpewoswv. H E.E. dev £xel akopa uioBetnoel Tnv Tpononoinon auth. O
‘Ouhog/ H ETaipeia BpiokeTal otn diadikacia EETaong TnG enidpaonc auTng TNG TPOMoMoinong oTIC
OIKOVOMIKEG TOU KATAOTACEIC,

A.[1.X.A. 7 «Xpnuarooikovouikad peoa —'vwoTonoIjoeigy 1€ 10XU yia €TNOIEC NEPIOSOUC MOU
apyitouv TnVv f petd Tnv 01.01.2012.To npdTuno npoPAEnsl TNV NApABECN YVWOTOMOINCEWY OE HIa
ONUEIWON TWV OIKOVOUIKOV KATAOTAOEWV Of OXEon ME HETAPBIBACBEVTA  XPNUATOOIKOVOUIKA
NEPIOUCIAKA OToIXEIa Mou dev dlaypagovTal Kal TUXOV OUVEXH avaueliEn oTta ev AOyw MEPIOUOIaKa
oToixeia. H eninTwon dev €ival ouciwdng yia TNV ETAIPEIA KAl TOV OMIAO.

A.N1.X.A. 9 «Xpnuarooixkovouikd EToIxeia» i€ 10XU Yid €THOIEG NEPIOOOUG NMOU apxifouv Tnv
MeTd Tnv 01.01.2015. To véo npOTUMNO ANOTEAEI TO NPWTO BAKA yia TNV avTikataoTaon Tou A.A.M.
39 kal npoBAEnel OTI Ta XPnUATOOIKOVOUIKA Mepioudiakd oToixeia Ta&ivoyouvral Bacel Tou
ENIXEIPNMATIKOU WOVTEAOU yia Tnv OIAXEIPION TOUC Kal ENIYETPWVTAl €T aTnv eUAoyn afia €iTe aTo
anooBECINO  KOOTOG KTNOEwG. Aev avapéveTal va €xel ouciwdn €nidpacrn OTIC OIKOVOMIKEG
KATAoTACEIC TOU OMIAOU Kal TNG €TAIPEIAc.

A.M1.X.A. 10 «EVOMNOINUEVEG OIKOVOUIKEG KATAOTAOEIG», i€ 10XU YIQ ETNOIEC NEPIODOUC MOU
Eexivolv TNV N MeTd Tnv 01.01.2013. To MpoTuno avTikaBioTd, 6cov apopd TIC EVOMOINUEVES
OIKOVOMIKEC KaTAoTAoEIC To AA.M. 27, «EVONOINWEVEG KAl ATOMIKEG OIKOVOMIKEG KATAOTACEIC» TO
0noio PETOVOUALETAl 05 «ATOMIKEC OIKOVOMIKEC KATAOTACEIC» kal Tnv Algpunveia 12 «OvToTnTEG
£101koU okonoU». To MpoTuno digukpivilel TNV évvola Tou géyxou (control) piag ovrdTNTAg NAvw
0€ Jia ahn kar BETel TIC NpoUnoBETEIC yia To NWG £PpapuoleTal n v AOyw €vvold. Agv avapéveral
va €xel ouaimdn eNidpaacn OTIG OIKOVOUIKEC KATAOTACEIC TOU OWIAOU Kal TG ETAIPEIAC.

A.NM.X.A. 11 «Koivoi Aiaxavoviouois, | 10XU Yia €TNOIEC NEPIODOUC NMou EEKIVOUV TNV I HETA
v 01.01.2013 kai avtikaBioTa To A.AM. 31 «AikaiwpaTa o kolvonpagiec» kal Tnv Aiepunveia 13
«Ano KoIvoU €eAeyXOUEVEC OVTOTNTEG - MN XPNHATIKEC E€I0QOPEC aAnNO KOIVOMPAKTOUVTEG». To
npdTUNo dIaKpivel TOUC Kolvoug 81akavoviopoUG O KOIVEG dpaaTnpIOTNTEG Kal O Koivonpagiec. Ol
KOIVEC dpacTnpIoTNTEG AoyioTikonoloUvTal cUPpWVA JE TA MPOTUNA Mou npayuyatelovral Ta
OXETIKA NEPIOUTIAKA OTOIXEIQ, UNOXPEWOEIC, £000a Kal ££0da TG KOIVAG AsiToupyiac. Ta dikaiwuaTa
o€ Kolvonpagieg AoyioTikonoloUvTal Ye Tnv PéBodo Tng kabapng B£onc. To A.A.M. 28 peTovoudleTal
oe «EnevdUoeIC 08 GUYYEVEIC kal Kolvonpagiec». Asv avaueveral va €xel ouoiwdn enidpacn oTIC
OIKOVOUIKEG KATAOTACEIC TOU OMIAOU Kal TNG ETAIPEIAG.

A.M1.X.A. 12 «['vwoTOonoInoei§ Twv dIKalouarwv o€ dAAEg ovroTnTegs, | 10XU YA ETNOIEC
nepiodouc nou Eekivouv Tnv n Werd Tnv 01.01.2013. To Mpotuno kaBopilel TIC €AAXIOTEC
YVWOTOMOINCEIG OXETIKA We OIKAIWKATA O BUYATPIKEG, GUYYEVEIC, Koivorpa&iec kal QOUNUEVEG W
eNEYXOUEVEC - HN €VOMOIOUMPEVEC OVTOTNTEC. Aev avapéveral va €xel ouoiwdn enidpacn OTIC
OIKOVOWIKEG KATAGTACEIG TOU OMIAOU Kal TNG ETAIPEIAC,

A.NMX.A. 13 «Emiusrpnon euloyne a&iags, | 10x0 yia €THOIEG NEPIOSOUC Nou EekIvouv TNV N
peTa Tnv 01.01.2013. Me To ev Aoyw MpOTUNO OuyKeVTpwvovTal o €va Mpotuno — MAaioio, Ta
O<uata Tou kaBopiopoU TNG €UAoyng afiac, TNG emuETpnong TNG eUAoyng a&iag kar Twv
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anaroUPEVWY YVWOTOMOINCEWY. AEv avaPEVETAl va €XEl ouoiwdn Enidpacn OTIC OIKOVOUIKEG
KATaoTAoEIC TOU OMIAOU Kal TNG ETAIPEiac,

o Alispunveia 20 « Koorn kard 1o OTAdIO TNG NAPAyw@yrs E£Mi TG EMIPAVEIAS EVOG
OpUXEIOU, yIa TNV GrioKTIOTN) rpooBaoiic oTo anoBsua» |c 10XV yid ETAOIEC NEPIOOOUC MOU
apxilouv TnV N Werd Tnv 01.01.2013 kai puBpilel Ta BEPATA TOU AOYIOTIKOU XEIPIOPOU TWV £V AOYW
danavwv. Aev €XEl Epapuoyr oTov OJIAO Kal oTnyv €Talpeia.

SnUelveTal OTI, N oUVTA&N OIKOVOUIKWV KATaoTAaoswv oUppwva pe Ta AMXA () IFRS) anaitsi Tn xprion
EKTINNOEWV Kkal Kpiong and nAeupdg Tng Aioiknong Kata Tnv €papuoyn TwV AOYIOTIKOV apyXwv Tng
Etaipeiac. O1 OUYKeKpPIMEVEC NApadOXEC MOU €Xouv UIOBETNBel and Tnv Aioiknon yia TNV £QApuoyn Twv
AoyIoTIKwV PeBOdwV TNG ETaipeiac £xouv emonuavOei 6nou kpiveral KaTaAAnAa.

2.7 ZInHAvTIKEG KPIOEIG Kal EKTIMNOEIG TNG Aloiknong

H kaTapTion TwV OIKOVOUIK®WV KATAOTACEWY oUPPwvVa Pe Aigbvr MpoTuna XpnuaToolKovoUIKAG Avagopdc,
anaitei Tnv OIEVEPYEIQ KPICEWV Yyia YeEyovoTa Mou £xouv NOn OUWPEl kal eKTIUACEWV Yia HEANOVTIKA
YEYOVOTd, TMOou &eVOEXETAI va ENNPEACOUV TA AOYIOTIKA UMOAOING TWV MEPIOUCIAKWY OTOIXEIWV Kl

UMOXPEWOEWY Kal TIC anairoUPEVES YVWOTOMOINOEIC,

O1 ekTIUNOEIC Kal ol KpioeIc TNG Oloiknong BacidovTal Og 10TOPIKA dedOMEVA Kal NPOCTOOKIES YIa JEAOVTIKA

YEYOVOTQ, NMou KpivovTal eUAoyeG oUPpwVA WE Ta IoxUovTa dedopeva.

O1 OXETIKEG YVWOTOMOINCEIG NApaATIOEVTAl OTIC ENIPEPOUC YVWOTOMOINCEIG TWV MEPIOUCIAKWY CTOIXEIWV Kal
TWV UMOXPEWCEWV MOU agopouv (onueiwoel; ZgpaApa! To apxeio NPoEAguong TnG avagopag dev

BPEOBNKE. £wG 26).

3 Zuvoyn TV AOYIOTIK®OV NOAITIKOV
O1 oNUAvTIKEC AOYIOTIKEG MOMITIKEG Ol OMOIEC £XOUV XPNOIKONOINOEl OTNV KATAPTION AUTMY TWV OIKOVOMIKMV

KaTaoTdoswv ouvoyidovTal NapakaTw.

AZiCel va onueiwBei Onw¢ avaQépBnKe avaAuTIKOTEPA AVWTEPW OTNV onueiwon 0 OTI XpnoidonoliouvTal
AOYIOTIKEG EKTIUNOEIG KAl UNOBETEIC OTNV KATAPTION TWV OIKOVOMIKWY KATAoTAcswv. Mapd To yeyovog ot
QUTEC o1 eKTIUNOEIG BaailovTal oTnv KAAUTEPN yveon TnG dIoiknong OXETIKA YE Ta TPEXOVTA YEYOvVOTa Kal
EVEPYEIEG, TA NPAYHATIKA anoTeAéouaTa eivar mbavo va dla@epouv TeAKA and auTtd Ta onoia €Xouv

EKTIMNOEI.

3.1 Merarponn &Evou vopiopaTog
O1 ouvaA\ayég o EEva vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIOHA HE TNV XPron TWV ICOTIMIOV Mou

IOXUOUV KATA TNV NUEPOUNVIa TWV oUVAAaywv.

KEpdn kal {nuiEc and ouvalhaydaTikEG dlapopEC ol onoieC MpokUMTOUV and TNV €KKadapion TETOIWV
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ouvalaywv kata Tnv didpkeld TnG nepiddou Kal and Tnv PETATPONN TWV VOUICUATIKWY OTOIXEIWV Mnou
ekppalovral og EEvo vopiopa e TIC I0XUOUCEC ICOTIMIEG KATA TNV nUepounvia icohoyiopoU, kataxwpouvTal

oTa anoTeAéopara.

O1 ouvaAhaypaTikEG OlapopEC and Wn VOMIOPATIKG OTOIXEId Mou anmoTIJ@vTal oTnv €uAoyn afia Touc,
BswpolvTal w¢ TUNUA TNG €UAoyng a&iac kal ouvenwe kataxwpoUvTal Onou kai ol dIaPopEG TNG eUAoyng

agiac.

3.2 'Aulda nepilouciaka oroixeia (ekTog unegpadiacg)
Ta auha nepiouciakd oToixeia nePINAPBAVOUV TO AMOKTWHEVO AOYIOHIKO MOU XPNOILOMOIETal oTnV

napaywyn r otn dloiknaon.

O1 anokTnBeioec adeleC nMou aQopoUv Ot AOYIOHIKO KepaAdionolouvTal We Bdon TI¢ dandveg nou

npayuaronoinenkav yia Tnv anokTnaon Kal TNV EyKaTaoTacr TOU CUYKEKPIKMEVOU AOYIOHIKOU.

O1 dandvec nou OXeTICOVTAl YE TN OUVTNPNON TOU NAEKTPOVIKOU AOYIGHIKOU avayvwpilovtal oTta €€0da TNng

nepIodoU OTNV onoia auTeg npayuaronoloUvTal.

O1 dandveg ol onoieg kepahaionoloUvTal anooBevovtal Pe Tn HEBOdO TG oTabepng andoBeong KaTta TIG
EKTINOMEVEG WPENHEC {WEC Toug (Tpia pe névTte xpodvia). EMNAEoV Kal TO AnoKTWHEVO AOYIOHIKO UMOKEITAI

o€ £AeyXo anopeinong Tne a&iag Tou.

3.3 EvVO®UATEG AKIVNTOMNOINCEIG
Ta olkoneda kal KTipia aneikovifovTal TG OIKOVOMIKEG KATAGTACEIG OE AvVANpOoapUOOUEVES agieg JEioV TIG

OWPEUMEVEC aNOOBEDEIC,

H eUloyn afia Twv olkonédwv Kal Twv KTIpiwv npoodiopileTal o€ TAKTA OlAOTAPATA ano aveEapTnTo

EKTIMNTN.

O pnxavoloyikog e€onAioPOC Kal Ta Aoind evowuaTta ndyla dneikovilovral oTto KOOTOC KTHOEWE HEIoV TIC

OWPEUPEVEG ANOORETEIG KAl TUXOV {NHIEG ANOUEIWONG,

To KOOTOG KTNOEWG TwV Nayiwv nepIAapBavel 0Aeg TIG dpeoa enippinTeeg dandveg yia Tnv andokTnon Twv
oToIXEiwv. MeTayevéaTepeg dandaveg kataxwpoUvTal o €nau&naon Tng AOYIOTIKAG a&iag TWV EVOWUATWV
naviov N g &ExwpIoTo Nayio, HOVOV KATA TNV £KTACN MOU ol ddndvec auTéG au€avouv Ta HEAAOVTIKA
OIKOVOUIKG OQEAN MOU avapéveTal va €I0peUCoUV anod TNV XPron ToU Nayiou OTOIXEIOU Kal TO KOOTOC TOUG
Mnopei va empeTpnOei afidniora. To KOOTOC ENICKEUWY KAl CUVTNPNOEWY KATAXWPEITAl GTA AnoTeAéoUaTa

TWV XPrOEWV Nou nNpaypaTonoiouvTal.

O1 1010NapayoOEVEC EVOMUATEG AKIVNTOMOINCEIG OTOIXEIOBETOUV NPOGOMKN OTO KOOTOC KTHOEWG TWV
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EVOWMATWV AKIVNTOMNOINOEWV O afiec nou nepIAapBAvouv To APECO KOOTOC MIGB0d00Iag Tou NPOownIKou,

MOU CUMHETEXEl OTNV KATAOKEUN, KOOTOG avaAWBEVTWY UNK®V Kal GAAG YEVIKA KOOTN.

O1 anooBeoelc Twv evowpdTwv nayiov unoAoyilovrar e Tnv oTabepry YéBodo anoofeonc Wéoa otnv

W@ENIUN {wr) TOUC Nou £xel w¢ €ENC:

EykaTaoTAoeIg KTIpiwv Kal TEXVIKA £pya 12,50 €Tn
MnxavoAoyIkoG eE0NNGHOG 5-12,50 €mn
METAMOPIKA HEDT 5-6,67 €Tn
Aoindc eEonAIopoC 3,3-5¢€m

O1 UNOAEIYUATIKEG a&iec Kal ol WPENPEG (WEG TWV eVOWUATWV nayinv UNOKEIVTAl O ENAVEEETAON O€ KABE
nUepounvia 1IgoAoyiopoU. Eav ol UNOAEIYMATIKEG a&iec, N NPOOdOKWIUEVN WPEAIMN (W 1 O NPOCOOKMMUEVOG
PUBUOG avaAwoNG TWV HEAOVTIK®MV OIKOVOUIKOV WQPEAEIDV MOU EVOWHUATWVOVTAl O KAMOIO MEPIOUTIAKO

OTOIXEIO £xOUV PETABANBEI, oI aAayég avTipeTwniovTal AoyIoTIKA WG HETABOAEG OE AOYIOTIKEG EKTIUNTEIC,

Katd tTnv nwAnon evowpdtwv nayiov, ol dlapopéC WETAEU TOU TIUAWATOC Mnou AdpBAveral kai Tng

AoyIOTIKNG Toug agiac kataxwpoUvTal we kEPdN 1 {nuieg oTa anoTeAéopara.

H AoyioTikn afia Twv evowPATOV nayiov eA&yxeTal yia anopeinon oTav undapyouv evOeiEeic, dnAadn
YEYOVOTA N aAAayEC OTIC NePIOTATEIC Ogixvouv OTI N AoyioTIKN a&ia mlavov va unv gival avakthaoipn. Av
unapyel Tétola £vOeEIEN Kal n AoyioTikn a&ia Eenepva To NPOBAENOUEVO aVAKTNOIPO NOCO, TA NEPIOUTIAKA
oToIXEia 1N Povadeg dnuIoupyiag TAUEIOK®MY POV AMOUEINVOVTAl OTO AVAKTNOIPNo nocd. To avakTroiho
Nnooo TWV GKIVATWV, £yKATAOTACEWV Kal £€onAIOMOU gival TO PeyaAUTEPO WETAEU TNC KaBapng TIMAG
NWANCEWG TOUG Kal TNG a&iac xpriong Touc. lNa Tov unoAoyiopod TNG a&iag Xproswc, Ol avAPEVOUEVEG
MEMOVTIKEC TAUEIOKEC POEC Npoefo@AouvTal oTnv napouoa afia Toug XPNnOILONoIWVTAC €va Mpo-popou
NPosEO@ANTIKO EMITOKIO MOU AVTAVAKAA TIG TPEXOUOEC EKTIMNOEIC TNG Ayopdc yia Tn diaxpovikn a&ia Tou

XPHATOC Kal TWV ouvap®Vv KIVOUVWV NPo¢ TO NEPIOUTIakd GTOIXEIO.

'OTav ol AoyIOTIKEG afie¢ TwV EVOWWATWV AKIVNTOMOINOEWV UNEPBAivOUV Tnv avaktroiun a&ia Toug, n
dlapopd (anopeiwon) KaTaxwpeiTal apxika o€ PEiwon Tou oxnUaTioBévTog anoBepaTtikol eUAoyng agiag
(eav unapyel yia To avTioToIXo NAylo) To onoio ansikovileTal oe Aoyapiacpouc Twv 1IBinv Ke@alaiwv. Kabe
{Nua anopeiwong Nou nPokUNTEl nepd and To OXNMATIOBEV anoBedaTikO yid TO OUYKEKPIMEVO NAyIO,

avayvwpiteTal aueaa wg ££0d0 OTNV KATAOTACN ANOTEAEOUATWV XPronG.

3.4 XpnHaToOIKOVOMIKA NEPIOUCIAKA OTOIXEIQ

Ta XpnUAToOOIKOVOUIKG MEPIOUCIAKA OTOIXEId TOU OWiAoU Ta&ivopouvTal OTIGC MAPAKATw KATnyopieg
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MEPIOUCIAKWY OTOIXEIWV:

e ddavela kal AnaiThoelg,
e  XPNUATOOIKOVOUIKA NEPIOUCIaka oToixeia oTnv eUAoyn a&ia pEow TWV anoTEAEOUATWY,
e J106£01ya NPoc NwANON XPNHATOOIKOVOUIKA OTOIXEI, Kal

e £nevOUCEIG DIaKPATOUWEVEG MEXPI TN ANEN.

Ta XpnUATOOIKOVOUIKA MEPIOUTIaka aTolxeia diaxwpilovTal o dIaPOPETIKEC KATNyopieg and Tnv OIoiknon

avaloya pe Ta XapakTnpIoTIKA TOUG Kal TOV oKOMo yid TOV Ornoio anokTouvTal.

H katnyopia oTnv onoia KATaTAooeTal KABE XPNUATOOIKOVOUIKO PECO JIApOPOMNOIETAl and TIC UNOAOINEG
Kabw¢ avaloya Pe TNV Katnyopia oTnv onoia 6a kataxwpnOei, 1oxUouv dIaPOopPETIKOi kavoveg 6oov apopd
oTNV anoTignon Tou aA\d kai oTov TpOMno avayvwpiong Kabe npoodiopI{OPEVOU anoTEAEOUATOG EITE OTNV

katdoTaon anoteAeoudTwy €ite aneubeiac oTa Idia KepaAaia.

Ta XpnNMATOOIKOVOMIKA MEPIOUCIAKA OToIXeia avayvwpilovral Je Tnv €papupoyn Tng AOYIOTIKAG TNG

NUEPOMNVIAG TNG EUNOPIKAC OUVAAAayNG.

3.4.1 AlakpaToOUMEVEG HEXP!I TNV AREN ENEVIUOEIG

O1 dlakpaToUMEVEG WEXPI TNV ANEN €nevduUoEIC €ival Pn napdywyd XPnNUATOOIKOVOUIKA OTOIXEId WE
KaBopIoWEVEG 1 NPoadIopIlOPEVEG NANPWUEC kal kaBopiopévn AREn. Ta XpnUATOOIKOVOMIKG OToIXEid
xapaktnpilovral oav dlIakpaToUHEVEG MEXPI TNV ANEN enevdUCEIG pogov N Aloiknon &xel TNV NpoBeon Kai

Tn duvaTtoTNTa va Ta KPAThHoEl YEXp! T AREN Touc.

H eTaipeia katd Tnv 31/12/2011 dev €ixe oTNV KATOX TOU «dlaKPATOUUEVEC aTn AREN enevduaoeic» (2010: €
0).

MeTd Tnv apxikni avayvwpion, ol £nevOUCEIC MOU EUMINTOUV OTNV KATNyopia auTr, anoTiuwvTal OTo
anooBeouEVo KOOTOC BAcel TNG MEBODOU TOU NPAYHATIKOU EMITOKIOU. TO anooBeoHEVO KOGTOC ival TO NOGO
OTO Oroio apxIka ENIYETPABNKE TO XPNHATOOIKOVOUIKO MEPIOUCIAKO OTOIXEID I N XPNHATOOIKOVOUIKN
unoxpEWON PETA TNV aPaipeon TwV anonAnpwWP®Y Kepahaiou, NAEOV N PEiOV TN CUCOWPEUPEVN andoBeon
kaBe Sla@opdac PETA&U Tou apxIkoU auToU Mooou Kal Tou kataBAnTéou aTtn ANEN nogoU unoAoyilOpevn HE
TN MEBOdO Tou npayuatikoU €MITOKIOU, Kal WETA Tnv agaipeon KABs unoTiunong. >Tov UMoAOYIoHO
nepi\appavovral OAeg ol auoIBéC kal ol Povadec nou kataBAndnkav 1 eAfeOnoav HETAEU Twv
OUMBAMOEVWV NMoU anoTeAoUv avandonaocTo PYEPOC TOU MPaypaTikoU ENITOKIOU Ta KOGTN GUVAAAAYNG Kai

kaBe enal&naon n EknTwon.
EnminAgov, €Gv unapXouV avTIKEIPEVIKA TEKUNAPIA OTI TO XPNMATOOIKOVOMIKO OTOIXEIO EXEI UNOOTEI HEIWON TNG
a&iag Tou, TOTE n €névOucoN aAnoTINATAl TNV napouca afia Twv NPoBAENOUEVWV TAUIAK®Y POWV TNG Kal

KaBe diapopd We Tnv AoyiaTikr agia TnG enévduong avayvwpileTal oTa anoTeAéopaTa we nuia.
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3.4.2 Xpnuartooikovopika MNMepiouoiaka ZTolxEia anoTig@HeEva oTnv eUAoyn adia péow
TOV ANOTEAECHATWV

Ta XpNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId AMOTIMWKEVA oTnV €UAoyn a&ia PECW TwV AnOTEAEOUATWV
NePIANAPBAVOUV XPNHATOOIKOVOUIKG OTOIXEId MOU £ival KATEXOMEVA KUPIWC YIa EUMNOPIKOUC OKOMOUC Kal
npoadlopilovTal ano TNV £TAIPEid WG anoTIN®UPEVA aTnv €UAoyn a&ia HEOW TWV ANOTEAEOUATWY KATA TNV
apxiki Toug avayvwpion. EminAéov, Ta napdywya XpnUATOOIKOVOMIKA oToixeia nou Oev nAnpolv Ta

KPITHPIA Yia AOYIOTIK avTIoTABuIoNG TagivopouvTal 0 QuThV TNV KaTnyopia.

Ta XpnUATooIKOVOMIKA MEPIOUCIAKA OTOIXEId Mou nepIAAUBAvovTal ¢ autrnv TNV KATNyopia anoTiwvTal

oTnVv eVAoyn aia HEOW TWV ANOTEAEOUATWY.

Ta XpnUATOOIKOVOMIKG MEPIOUTIaKA OTOIXEId MOU E£XEl TAEIVOUNOEI N €TAIpEid O AQuT TNV KaTtnyopia

NEPINAUBAVOUV PETOXEC EICNYMEVEC OTO XpNUATIOTHPIO ABNVQV.

3.4.3 Aaveia kal AnaiTnoEiq

Ta ddvela kal ol anaIThoEIG €ival Un Napaywya XPnHaTooIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU e oTaBEPEG
Kal npoodIOpIOPEVEC KATABOAEG kal Ta oroid Osv €XOUV XPNMATIOTNPIAKN TIUR Ot &vepyo ayopd.
AnuioupyoUvTal 6Tav n €Taipeia Napexel XpriuaTa, npoiovTa r unnpeoieg aneuBeiac e Evav oPEINETN XWPIC

nNpOBEAN EUNOPIKNG EKUETAAEUONG,.

Ta davela Kal ol anaiTnoEIC AnoTIJWVTAl OTO AnooBeCPEVO KOOTOC Bacel TnG MEBOOOU TOU NpayuaTikou
EMITOKIOU Meiov KABe npoBAewn yia anopeiwon. Kabe petaPfoAn otnv afia Twv daveiwv kal anaimnoswv
avayvwpileTal oTa anoteAéouarta oTav Ta dAveld Kal ol anaiTnoeic diaypagovTai ) ugioTavTal Yeiwon Tng

a&iag Toug kabwc Kal kaTa spapuoyn TnG HEBOdOU Tou NpaydaTikoU ENITOKIoU.

Ma opICUEVEG aNAITAOEIC NPAYUATOMNOIEITAI EAEYXOC IO TUXOV AMOMEIWON TOUG avd PEPOVWMEVN anaiTnaon
(yia napddeiyya yia kaBe neAaTn EExwpioTA) OTIC MEPINTWOEIC OMOU N €ionpagn TnG anaitnong €xel
XapakTnpIoBei eknpdOeoUN KATA TNV NUEPOMNVIA TWV OIKOVOUIKWV KATACTACEWV I O MNEPINTWOEIG OMNoU

QVTIKEIMEVIKA aToIXEla UNOJEIKVUOUV TNV avaykn yia anopeinon Touc.

O1 unohoineg anaitroelg opadonoloUvTal kal EAEYXOVTAl yia TUXOV anopeinon Toug oto oUvoAo Toug. H
opadonoinan Twv anaimnoewy Yiveral e BAon KAMola KOIVa XapakTNPIoTIKA MIGTWTIKOU KIVOUVOU MOoU TIG

XapakTnpifouv.

O1 anaitTioeig kal Ta daveia nepAapBavovTal oTa KUKAOQOpoUVTa MEPIOUCIAKA OTOIXEI, EKTOG AUTWY MOU
Afyouv PETA TNV Napodo dwdeka Pnvev and Tnv nuUepodnvia iIcoAoyiopol. AuTa xapakTnpiovral oav pn
KUKAOQOpOUVTA NEPIOUTIAKA OTOIXEId. ZTOV I00AOYIOHO Ta&vouoUvTal oav EUNOPIKEG kal AAAEG anaIThoEIg

Kal anoTeAoUV TO JEYQAUTEPO PEPOG TWV XPNHUATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV TOU OMIAOU.
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3.4.4 Aa0&cipa npog NWANCT XPNHATOOIKOVOHIKG NEPIOUCIAKA OTOIXEIa

Ta diaB&aipa Npog NWANCN XPNHATOOIKOVOUIKG aTolxeia nepIAapBavouv pn napaywya XpnHaTooiKOVOUIKA
oToIxeia Ta onoia Ta&ivopouvTal oav diaBéaipa npoc nwAnon f dev NnAnpouUv Ta KpIThpid va Ta&ivounbouv
0€ GAAEC KATNYOPIEC XPNHATOOIKOVOUIKWV OTOIXEIWV. ‘'OAd Ta XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA Mou
EVTAOOOVTAl OTNV KATNYOPia AuThAv anoTIpwvTal oTnv €uloyn a&ia, epdoov auTr PNopei va npoadIopIoTeEi
afioniora, Pe TIC JeTaBoAéc atnv aia Touc va avayvwpidovtal oTa idia KepaAaia, YETa and Tov urnoAoyiouo

KaBe enidpaaong and popouc.

Katd tnv nwAnon n Tnv anopeioon Twv dIaBECINWY NPog NWANCN NEPIOUCIAKWV OTOIXEIWV, TAd CWPEUTIKA

KEPON 1 {NUIEC Nou €ixav avayvwpioTei oTa idia KE@Aaiaia avayvwpilovTal aTnv KaTaoTaon anoTeEAEOUATwWV.

Y€ NEPINTWON HOVIUNG ANOMEIWONG, TO M0G0 TWV CWPEUTIKOV {NUIWV NoU HETAPEPETAlI and Tnv kabapn
B¢on kal avayvwpileTal ota anoteAéopaTa ouviotatal otnv dlagopd WeTagl Tng afiag KTAONG Kal Tng
gvhoyng a&iac. O1 {nuiec anopeinong nou eixav avayvwpioTei OTa anoTeAéopdTa yia €nevoucon o€
OUMMETOXIKO TITAO KATATAOOOMEVO G OIaBé0Iyo Npo¢ nwAnon Jev  avaoTpéPovTal HECW TV

AnoTEAEOUATWV.

O1 {NUIEC MOU E€XOUV avayvwpIoTEl OTIC OIKOVOUIKEG KATAOTACEIG NPONYOUUEVWY NePIOdWV Kal Ol OMoieg
NPOEPXOVTAV ano AMOMEINON XPEWOTIKOV TITAWV avaoTPEPOVTAl HEOW TWV ANOTEAEOUATWY, €AV N au&naon
(avaoTpo®r anoyeinonc) oXeTI(ETal PYe yeyovOTa Mou OUVERNCAV WETA TNV avayvwpion TnG anogeinong

OTNV KATaoTaon TWV anoTEAEGUATOV.

Ta XpnUAToOIKOVOMIKA MEPIOUTIaKa OTOIXEId MOU £XEl TAEIVOUNOEI N €TAlpEid O AQuTh TNV KaTtnyopia

nepIAapBavouy enevdUOEIC O AOINEC ETAIPEIEG U EICNYHEVEC OE Opyavwuévn ayopd.

3.4.5 EUAoyn ASia

H eUAoyn aia Twv enevdloswv nou ugioTavTal o pia evepyd ayopd anodeikvUeTal anod Tnv avagopd oe
XPNHATIOTNPIAKEG TIMEG TNV NUEPONNVia Tou IooAoyiopou. Eav n ayopd yia pia enévduon dev gival evepyog
n Aioiknon npoadiopiel TNV €UAoyn agia XpNoIKoNoINVTAG TEXVIKEG anoTiunong. O aokondg TnG XPriong HIag
TEXVIKNG anoTipnong €ival o kabopiouoc TNG TIUNG ouval\ayng nou 6a NpoEKUNTE KaTa TNV nuUepounvia
EMIPETPNONG YIa Mia cuvaAAayr] o kaBapda sunopikr) BAcn NapakivoUupevn and ouvnrBeIg eNIXEIPNUATIKOUG
NapayovTeG. STIC TEXVIKEC anoTiunong nepINaPBAveTal HETAEU GAAWV N XPron NPOo@ATWY CUVAAAGYQV O
kaBapd eunopikn Bacn, n ava@opd oTtnv Tpéxouada sUloyn a&ia evog oudiwdwC ouvapouc PECOU Kal N

avaiuon TwV NPOsEOPANPEVWY TAUIAKWV pOWY TOU.

3.5 XpnHaToOIKOVOMIKEG UNOXPEMTEIG
Ol XpnHATOOIKOVOUIKEG UMOXPEWOEIC TOU OWiAou nepiAappdavouv Tpane(ika Odaveld Kal Aoyapiacuoug

unepavanyewc (overdraft) kal UNopIKEC kal AANOU €idOUG UMOXPEWTEIG.
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3.5.1 XpnHATOOIKOVOMIKEG UNOXPEWOEIG (EKTOG daveiwv)
O1 XpNHATOOIKOVOMIKEG UMOXPEWTEIG TOU OMiIAOU (ekTOG Twv daveiwv) aneikovifovral aTov I00AoyIoUO, aTo
KOVOUAI «MakponpOBECHEC XPNHATOOIKOVOUIKEG UMOXPEWOEIC» KABWC Kal 0TO KOVOUM «AOINEC EUMOPIKEC

UNOXPEWTEIC».

O1 XpPNUATOOIKOVOMIKEG UMOXPEWOEIG avayvwpilovral OTav n €TAIpEid CUUHPETEXEI O Hia OUMPBATIKA
ouppWVia TOU XPNUATOOIKOVOUIKOU HECOU Kal diaypagovTal OTav n eraipeia anaAdaoostar and Tnv

UMoXPEWON N auTh aKUpWVETAl 1} ANyel.

O1 EUNOPIKEG UNOXPEWTEIC avayvwpilovTal apXIKwe aTnv eUAoyr a&ia Toug kal akoAoUBwE anoTIJwvTal oTo

anooBeouEVO KOOTOC.

Ta k€PN Kal ol {NUIEC avayvwpilovTal aTnV KATaoTaon anoTeEAEOUATWV OTAV Ol UNOXPEWOEIC diaypagovTal

Kabwg Kal KaTa Tnv epapuoyr Tng BEBOdoU Tou npayuatikoU ENITOKIoU.

Ta yepiopaTa oTouc PETOXOUC avayvwpilovTal oTo KovOUAI «AoINéG BpaxunpOBECHEC XPNUATOOIKOVOUIKEG

UNOXPEWTEIC» , OTAV TA PEPIOUATA EYKpivovTal anod Tnv Mevikr) SUVEAEUON TWV METOXWV.

3.5.2 Adavsia
Ta Tpane(ikd OAveId MAPEXOUV WAKPOMPOBEOHUN XPNHATOdOTNON TWV AEITOUPYIWV Tou opidou. ‘'OAa Ta
davela apxIkwg avayvwpilovral aTo kOoTog, nou gival n elhoyn a&ia Tou avraAAayuaTog nou AauBaveral,

EKTOC TWV APECWV EO0WV £KDOONG TOUC,

MeTa Tnv apxikr avayvopion, Ta dAvela anoTiJwvTal OTo anooBeCPéVo KOOTOC BAcel TnG peBddou Tou
npayuaTtikoU €emiTokiou kal kaBe Oiapopd avayvwpileTal oTa anoTeAEéOPATa KATd Tnv nepiodo Tou

daveiopou.

3.6 AnoO&para
Ta anoBéuata nepidauBdavouv nNpmTeC UAEG, UAIKG, kal GAa ayabd nou anokTnénkav Pe okond Tnv

MEANOVTIKI) NWANGT| TOUG,

To kOOTOC TwV anoBeudTwv npoodiopileTal XpnolgonolwvTac Tnv HEB0do Tou WEooUu oTaBuikou, Kal
nepiAapBavel OAeG TIG danaveg Nou npayuaronoinénkav yia va ¢édacouv Ta anoBéuarta atnv napoloa B£an
Kal KaTaoTaon Kai ol onoieg €ival dyeca anodoTéeg aTnv napaywylkn diadikacia, kabwe kal €va HEPOG
YEVIKOV €EODWV MOU OYeTIETAl PE TNV NAPAywyr, TO OMoio anoppo@drtal Pe BAon TNV Kavovikn

JUVAMIKOTNTA TWV NAPAYWYIKOV EYKATACTACEWY.
To kOOTOC TwV anoBepdTwyv dev NepIAaPBAVEl XpNUATOOIKOVOUIKEG dandaveg (onueinon 3.15).

KaTta Tnv nuepopnvia IooAoyiopou, Ta anoBEuara ansikovi{ovral oTny XaunAoTepn TIMN HETAEU KOOTOUG

KTNong Kal kaBapnc peuaTonoInciung a&iac.
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3.7 AoyioTtiki ®opou Eicodnparog

3.7.1 Tpéxouoa ®opoloyia Eicodnuarog

H Tpéxouoa popoloyikr anaitnon/unoxpéwon nePIAAPPAVEI EKEIVEG TIC UMOXPEWOEIC I} ANAITACEIC anod TIG
(POPOAOYIKEC apXEC MOU gival OXETICOUEVEC UE TNV TPEXOUTA I NponyoUHEVEG NEPIODOUC ava@opdac Kai nou
dev &xouv kataPAnBei péxpl TNV nuepounvia Tou IooloyiopoU. Ynohoyilovral oUUpWvVA HE TOUG
(POPOAOYIKOUG OGUVTEAECTEC Kal TOUG (POPOAOYIKOUG VOUOUG Mou IoXUoUV Kal BACEl TwvV (PopooynTEWV
kepdwv KABe Xprionc. 'OAeC oI PETABOAEC OTIC TPEXOUOEC (POPOAOYIKEC aMAITACEIC ) UMOXPEWOEIC

avayvwpilovral oav popoloyikd £60d0 aTa anoTeAéouara.

3.7.2 AvaBaAAopevn ®opoloyia Eicodnparog
H avaBalopevn popoAoyia €10odnuaTog unoAoyieTal pe Tnv HEBOdO UMOXpEWONG Nou €oTIAlEl OTIC
NpoowpIVEG OIaPopeC. AuTh nepiAapBdavel TNV oUyKpPIoN TNG AoyioTIKNG afiac Twv anairioswv  Kal

UMNOXPEWOEWV TWV EVOMOINUEVWY OIKOVOUIKGOV KATAOTACEWVY HE TIG AVTIOTOIXEG (POPOAOYIKEG TOUG BACEIG.

O1 avaBaA\Opevec (QOpONOYIKEC anaiThoelC avayvwpilovral otov Babud nou civar nmbavo om Ba

avTIoTaBpIoTOUV €vavTi TNG HEANOVTIKAG popoAoyiag €1I000AKATOG,

H eTaipeia avayvwpilel pia Nponyoudevws PN avayvwpiopévn avaBailopevn popoloyikn anaitnon kartd
TNV €kTaon nou eival mbavo OTI PEANOVTIKO (opoloynTéo KEPDOC Ba emITpEWel TNV avakTnon Tng

avaBaA\opevnG popoAoyIKnG anaiTnong.

H avaPBaAlhopevn @opoloyikr| anaitnon enavefetaleTal g KABe nuepounvia 10oAoyiopoU Kal HEIDVETAl
Katd Tnv éktaon nou Oev €ival nAéov mBavo OTI enapkég gpopohoynTéo kéPdog Ba eival diabgaiyo yia va
ENITPEWPEl TNV a&ionoinon TNG WQPEANEIAC PEPOUC N TOU OUVOAOU AUTNG TNG avaBaAAOHEVNC (POPOAOYIKAC

anaitnong.

O1 avaBaMAOPEVEC (POPOAOYIKEC UMOXPEWOEIG avayvwpilovTal yia OAEC TIG (POPOAOYNTEEC MPOOWPIVEC

OlapopEG.

O1 (POPOANOYIKEC {NMIEC MOU JMopoUV va WETaPepOOUV Ot E€MOHPEVEG MEPIODOUC avayvwpilovTal G

avaBaMOUEVEC (POPONOYIKEC ANAITAOEIC,

O1 avaBaA\OPEVEG (POPONOYIKEG anaITAOEIG KAl UMOXPEWOEIC unoAoyilovtal He TOuG (POPOAOYIKOUG
OUVTEAEOTEC NOU AvauevVovTal va EQapuUocTolV aTnv nepiodo Kata Tnv onoia O6a TakTonoinBei n anaitnon
N N unoxpewon, AauBavovTac unown Toug (PopoAoYIKOUC OUVTEAECTEC (kal (popoAoyikoUG VOHOUG) Mou
£xouv Tebei og 10XV 1| ouoIaoTIKG 1I0XUOUV KATA TNV nUepounvia Tou IooAoyiopou.

O1 aMayéc oTic  avaBarOPEVEC (POPOAOYIKEG anaITAOEIG 1 UNOXPEWOEIG avayvwpilovTal oav OToIXEio Tou

(POPOU €I00ONUATOG OTNV KATAOTAON aAMOTEAEOUATWV XPRONG, €KTOG and auTéc nou npokUMTouv ano

OUYKEKPIUEVEC METABOAEC OTA OTOIXEIQ TOU evePYNTIKOU I TIC UMOXPEWOEIC, Ol OMOIEC avayvwpilovTal

18



OIKOVOUIKEG KATACTACEIG yia ThV nepiodo 1/1-

31/5/ 2012 CARTONAE

kateuBeiav oTa idla kepAAaia Tou opilou, ONwE N €navekTignon TG a&iac Tng akivnTng nepiouaiag kai
£XOUV (G AMOTEAETUA TNV OXETIKN aAAayr| oTIG avaBaAAOUEVEC (POPOAOYIKEC ANAITHOEIC 1| UNOXPEWTEIG vVa

XPEWVETAI/ MIOTWVETAI €vavTl TOU OXETIKOU AoyapiacpoU Tng kabapng Bang.

3.8 Kpartikég Emyopnynoeig

H eTaipeia avayvwpilel TIG KPATIKEG EMIXOPNYNOEIC 01 OMOIEG IkavonoloUv aBpoloTika Ta €ERC KpIThpIa:
e UNAPXEl TEKYalpOUevn BeBaidTNTa OTI N niXeipnaon €XEl CUPHOPPWOEI 1 NPOKEITAl VA GUUUOPPWOEI

HE TOUG OPOUC TNG EMIXOPNYNONG Kal
e miBavoloyeiTal 0TI To Nogd TNG eNiXopriynong 8a sionpayoei.

O1 KpaTIKEG EMIXOPNYNOEIC OXETIKG PE AnOKTNON nayiwv OTOIXEiwv Tou evepynTikoU napouaialovral oav
avaBaMopevo £€0000 OTO NadnTIKO Kal avayvwpilovral oTny KataoTaon anoTEAEOPATWY OTO KOVOUAI

«ANa £000a eKPETANEUONG» KATA TN dIApKeId TNG WPENUNG (NG TWV Nayiwv Nou apopouv.

3.9 MNapoxég Aoyw ouvTaglodoTnong kai Bpaxuxpovieg napoxEg o epyalopEvoud

3.9.1 BpaxunpoOeoHEG NAPOXES

O1 BpaxunpOBeoPEG NAPOXEC NPOC Toug epyalopévoug (ekTOG and NApoxXEC ANENC TNG €PYACIAKNC OXEONG)
O€ XprUa Kal og €idog avayvwpidovral we €€0do oTav kabioTavTal OedOUAEUPEVEG. TUXOV aveEOMANTO Noao
KATAXWPEITAl WG UNOXPEWON, EVK O MNEPINTWAON NMou To Nocd nou ndn KaTaBAnBnke unepBaivel To Nogod
TV napoxwv, n enixeipnon avayvwpilel 1o unepBaAov Noodd wC OToIxeio Tou evepynTikoU TNG
(nponAnpwpévo £€0d0) WOVO KATd Tnv £KTacn nou n nponAnpwurn 6a odnynoel oc Peiwon PeEANOVTIKWV

NANPWH®V 1| O EMOTPOPH.

3.9.2 NMapoxég Aoyw ouvta&lodoTnong

H eTaipeia €xel TOOO NpoypaupaTa KABOPIOPEVMV NAPOXWY 000 KAl NPOYPAPKATA KABOPIGUEVWV EI0(POPMmV.

3.9.2.1 Mpoypappara KabopICHEVOV NAaPOXKOV

H unoxp€won nou KaTaxwpeital oTov 160AoYIoUO yia Ta NPOoypAPUaTa KaBopIoPEVWY NAPOXWVY AMOTEAE
Tnv napouoa a&ia Tng unoxpéwang yia TNV kabopiopévn napoxn Bacel Tou v. 2112/20 Kal TIG HETABOAEG
nou npokUNTouv and onolodnANoTe avaloyloTIKO KEPDOG N {nuia kal To KOOTOG TnG npolnnpeciag. H
O€oPeUon TNC kKaBopiopévng NAapoxnc UNoAoyileTal £TNCIWG and aveEapTnTo avaloyioTn Je TNV XpRon Tng

MEBOBOU TNG NPoBeBANMEVNC MIOTWTIKNAG Hovadog (projected unit credit method).

Ta avaloyioTika kEpdN kai ol {NUIEG Nou NpoEpXovTal and EUNEIPIKEG avanpooapHOYEC Kal HETAROAEG Ot

avaloyIKEG UNOBETEIC XPEWVOVTAI ) MIOTWVOVTAlI OTA Aneubeiac oTa anoTeAéopara.

To kooTOC npolnnpeoiac avayvwpileTal aneuBsiaC oTa anoTeAéOPATd, €KTOC €Gv Ol WETABOAEC OTa
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ouvTaglodoTIKA npoypauuaTa cival eEaptwvral and Tnv napapovn Twv epyalodévwyv GTNV UNNPECia yia
OUYKEKPIJEVO XPOVIKO OldoTnua (nuepopnvia katoxUpwonc). € auThv TNV MEPINTWON, TO KOOTOC

npolnnpeciac anooBeveral o aTabepr| BAcn WPEXPI TNV NUEPOUNVIA KATOXUpWONG TwV NAPOXmV.

3.9.2.2 Mpoypaupara KabopICHEVWV EICPOPEV

To npoownikd Tou opdiAou KAAUNTETAI KUPIwG and Tov kupio KpaTikd AapalioTikd dopea nou apopd oTov
IDILTIKO Topea (IKA) mou xopnyei GUVTAEIODOTIKEG Kal 10TPOPAPHAKEUTIKEG napoxec. Kabe epyalopevocg
£€ival UNOXPEWPEVOC VA CUVEICPEPEl YEPOC TO Wnvidiou PIoBoU TOU OTO TAUEIO, EV THNAMA TNC OUVOAIKNAG
£10popdc kaAunTeTal anod Tnv eTaipeia. Katd Tnv ouvta&liodoTnon To ouvTaglodoTikd Tapeio gival uneuBuvo
Yia TNV KaTaBoAr Twv ouvtagiodoTIKWV Napoxwv oToug epyalopévous. KaTa ouvénela n eTaipeia dev Exel
Kapia VOHIKN 1 TEKYAPTN  UMOXPEWON VYid TNV NANPWHRA HEANOVTIKOV napoxwv HE PAcn auto To

npoypauua.

Me Bdon To Npdypaupa KaBopioPEVWV EI0(POPWY, N UMNOXPEWON TG €Talpeiag (VOUIKN 1 TEKPAIPOMEVN)
neplopifeTal 0To Moo Nou €XEl CUPPWVNOE va ouvelopEpel aTov popéa (N.X. Tapeio) nou diaxeipileTal TIg
EI0QPOPEC KAl XOpnyel TIGC NAPOXEC. ZUVENWC TO MOOO Twv Napoxwv nou Oa Adpel o epyaldPevog
npoadlopileTal andé To Noad nou kataBaMel n eraipeia (i kar o epyaldPevoc) kal anod TIG kaTaBAnBeiosg

€NevOUOEIG TWV EICPOPWV AUTV.

H nAnpwTéa €l0@opd anod Tnv eTaipeia o€ éva Npoypappa kabopIoPEVWV EI0(POopwY, avayvwpileTal w¢ yia

unoxpEWaON WETA TNV a@aipeon TNE EI0POPAC Nou KaTaBANBNKe kal wg avTioTolxo ££0d0.

3.10 Aoinég MpoBAEyelq

O1 npoBAéyeic avayvwpilovtal otav pia napoloa dfopeucn eivar mBavo OTi Ba odnynoel O €kpor
OIKOVOMIKQV NOPWV YIa TNV ETAIPEIa kal auTr pnopei va ekTipnBei agioniora. O xpovog npayuaTonoinong n
TO Nocd TNG €KPonc Wnopei va eival aBEBaia. Mia napoloa d€opeuon NpokUNTEN and Tnv napoucia Wiag
VOMIKNG I TEKUAIPOHEVNG UMOXPEWONC MOU EXEl NPOKUWEI anod yeyovoTa Tou napeABovToC,.

KaBe oxnuatiopevn npoBAeyn xpnoiyonolsital yovo yia Ta £€€0da yia Ta onoia €ixe apxIkwe oxnuatioTei. Ol

npoBAéweic enave€etalovral oc kaBe nuepopnvia IooloyiopolU kal npooapuolovral MPOKEIPEVOU va

aneikovifouv Tnv TpExouaa KaAUTEPN ekTiunon.

O1 npoBAEYEIG anoTIHWVTAl OTO NPOCOOKWHEVO KOOTOG NMOU anaiTeiTal yia va dlakavovioTei n napouoa
Ogopeuon, Baoilduevol oTa nio afidnioTa Tekunpla nou eival diabgoiya kata Tnv nuepopnvia Icohoyiopou,

nepIAapBavovTag Toug KIvOUVoUG Kal TIG aBeRalOTNTEG OXETIKA HE TNV Napouod JEoHEUON.

'OTav n enidpaacn TN diaxpovikng agiac Tou XpAUATog €ival onuavTikh, To nocd TnG NpoBAswnc cival n

napouoa a&ia Twv £6dwWV Nou avapévovTtal va anairnBoUv NPoKEIKEVOU va TAaKTonoInBei n unoxpewan.

'OTav xpnoigonolsital n JEBodoC TNG NPoeEOPANCNC, N AoyIoTIKA aia piag npOBAewnc autavel os Kabe
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nepiodo €10l WOTE va avTavakAd Tnv ndapodo Tou Xpovou. AuTh n au&non avayvwpiletar g
XPNUATOOIKOVOUIKO €E0d0 oTa anoTteAéoparta. ‘Otav unapyel évac apiBpoc ogoiwv OEOpEUCEWY, N
meavoTnTa Ot pia ekpory Ba anairnBei yia diakavoviopo, kabopileTar AauBavovTac unown TNV kartnyopia
Twv Oeopeloswy, wC €va oUvolo. Mia npoBAewn avayvwpileTal akoun kal av n néavotnta

npaypaTonoinong EKPONnG yia £€va aTOoIXEI0 Nou nepIAaPPBAVETAl OTNV KATnyopia OEOPEUCEWV Eival HIKPN).

Av dev gival epeErnc niBavo OTI pia ekpor NOpwY, NMou EVOWUATWVOUV OIKOVOUIKA OPEAN, 6a anaitnbsi yia

va dlIaKavovioTEl N unoxpewan, N NPOBAEWn avacTpEPETAl.

3.11 EVOEXOHEVEG UNOXPEWTEIG
O1 eVvOEXOMEVEG UNOXPEWOEIC dev avayvwpilovTal OTIC OIKOVOUIKEC KATAoTACEIC aAAd yvwoTonoloUvTal,

EKTOC av n MBavoTnTa kpowv NOPWV Ol OMOIOI EVOWHATWVOUV OIKOVOUIKA OQEAN ival EAAXIoTN.

3.12 Ev3exXOpEVa NEPIOUTIAKA OTOIXEIT
MOaveég €I0poEC anod OIKOVOMIKA OMEAN yia Tnv £Tdipeia nou Oev MANPOUV akOPn Ta KpImipia evog
MEPIOUCIAKOU OTOIXEIOU BewpouvTal evOEXOUEVEG ANAITAOEIC KAl YVWOTOMOIOUVTAl OTIG ONUEINOEIS TWV

OIKOVOUIK®OV KATAGTACEWV.

3.13 MioOwosig
H ekTignon yia To €4av pia CUPQWVIa NEPIEXEI OTOIXEID MIOBWONG NpaypaTonolsiTal katd Tnv £vapén Tng

ouppwviac, AauBavovtac un oyiv 0Aa Ta diaBEoiya oToIxXEia Kal TIG IDIITEPEC GUVONKECG Nou enikpaTouyv.

3.13.1H ETaipeia o¢ p1oOwTIG

3.13.1.1 XpnuaTodoTikEG HIOOWOEIG

H 1dlokTnoia evog pioBwpévou nepiouciakoU oToixeiou PeTapiBaleTal oto PIcBwTn €dv petaBiBalovral o
auTov ouoIaoTIkG OAOI oI KivOUVOI Kal Ta OQEAN Nou OXETICOVTal JE TO HMICOWHEVO MEPIOUTIAKO OTOIXEIO
ave€ApTnNTO HE TOV VOMIKO TUMO TnG oUpBaonc. Katd Tnv évapén Tng PioBwong To MEPIOUTIaKO CTOIXEIO
avayvwpitetal otnv e0hoyn afia Tou n eav eivalr XaunAoTepn, otnv napoloa afia Twv eAAXIOTWY
KaTaBoAwWV PICOWUATWY oupnepIAaUBaAvoPEVWY Kal eMNAEOV KATABOAWV €av undpyouv, nou KaAUnTovTal
ano To poBwTR. 'Eva avTioToiXo Mooo avayvwpi(eTal w¢ UNoXpeEwon anod Tn XpnuatodoTikn MHiobwaon
aveEapTATWG €AV PEPIKEG and TIC KATABOAEC MICBWUATWVY €ival kaTaBAAovTal npokaTaBoAika katd Tnv

£vapén Tng picbwaong.

H perayeveéoTepn AOYIOTIKR) QVTILETOMNION TWV MEPIOUCIAKWY OTOIXEIWV Ta onoia £Xouv anokTnOsi pe
OUMBACEIC XpNUATOJOTIKNAG HioBwaong, n.x. n XpnoidonoloUpevn pEBodoC andoBeonc kal o NpoadiopioPOg
™G WPENIUNG {wnc Tou, gival idla e auTr Nou eQpappoleTal O GUYKPIOIUA AnoKTWHEVA, EKTOC CUUBATEWV
MioBwong, nepiouciaka oToixeid. H AOYIOTIK QVTIHETONION TNG avTIOTOIXNG UMOXPEWONG agopd aTn

oTadiakn Peiwon TNG, We PAon TIC eAAXIOTEC KATABOAEG TWV PICOWHATWY HEIOV TIC XPNHUATOOIKOVOUIKEG
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€nBapuVoeIG, ol onoie¢ avayvwpilovtal we €000 oTa XPNUATOOIKOVOUIKA €E0da. O1 XPNUATOOIKOVOUIKEG
eniBapuvoelG KaTavépovTal oTn OIApKeld TNG HICOWTIKAC NePIOdOU, Kal avTINpoowneUouv &va oTabepo

NePIOOIKO EMITOKIO €Ni TOU aveEOPANTOU UMOAOINOU TNG UNOXPEWONG,.

3.13.1.2 AEITOUPYIKEG HICOWOEIG

'OAec o1 unohoineg MIOBWOEIC avTIHETWNICOVTAl WG AEITOUPYIKEG MIOBWOEIC. O1 KAaTABOAEC OTIC OUMBACEIC
AEITOUPYIKAG HioBwong avayvwpilovTtal w¢ £€€000 oTa anoTeAéopata pe Tn €ubeia PYEBodo (OUOXETIOHOG
£0000U XpronG kai e€ddou). O1 oxeTI{OPEVEC dandveg, ONWG n CUVTAPNON Kal N ac®aAion, avayvwpilovTal

G £€0do, OTAv NpayuparonolouvTal.

3.14 Avayvwpion E00dwv
Ta €0oda avayvwpilovral oTo Babud nou eivalr mbavo OTI TA OIKOVOUIKA OQEAN Ba €iopsloouv oTnv
£TAIPEia KAl TA OXETIKA Nood pnopoUv va PeTpnBoUv a&idniota. Ta €ooda eival kabapd and Tov (popo

NPooTIBEYEVNC agiac, TIG EKNTWOEIG KAl TIC ENIOTPOPEC.

H avayvwpion Twv €00dwV YiveTal wg ENG:

3.14.1MNapoxn unnpeci®V

To €0000 and GUPPBACEIG NAPOXNG UNNPECIWV WE Npokabopiopévn TIWA avayvwpileTal e acn 1o oTadio
OAOKANPWONG TNG OUVAAAGYNG KATA TNV NUEPOMNVIA TOU I00AOYIOPOU. ZUUpwva e Tn PEBodO auTh, To
£0000 avayvwpileTal BAcel TNG avaloyiac Twv UNNPECIY NOU £XOUV NAPACXEDEl PEXPI TNV NUEPOUNVIA TWV

OIKOVOUIK®OV KATAOTACEWY, OE OXEOT HE TO GUVOAO TWV UNNPECIWV NMOU MPOKEITAl VA EKTEAECTOUV.

‘'OTav To anoTEAECUA TNG GuvaAAaync nNou agopd napoxr UNNpecinv dsv Unopei va ekTiundei Bdoiua, To

€0000 avayvwpileTal pdvov KaTa Tnv €KTacn nou ol avayvwpIoPEVEG dandveg €ival avakTroIUEG.

Y€ NEPINTWOEIC NOU YETABANBOUV O apXIKEC EKTIUNOEIC TwV €000wV, 0Ol dANAVeG 1} 0 BaBUOS OAOKANPWONG,
ol aA\aY£EC QuTEC pnopei va odnynoouv O AUENOEIC 1 MEIWOEIG TWV EKTINWHPEVWY £00dWV N danavwv Kai

gpgavifovral ota €00da TnG NePIOdOU.

3.14.2NwANnosIg ayabwv
Ta €000a kaTaxwpouvTal OTav ol oUCIacTIKOI KivOUVOIl Kal WQEAEIEG MOU ANoppEOUV and Tnv KupioTNTa Twv

ayabwv £xouv PETABIBACTEI oTOV ayopaaoTr).

3.14.3Mepiopara

Ta pepiopaTa, Aoyilovral wc €00da, oTav BepeAiwveTal To dikaiwya gionpagng Touc.
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3.15 KooTog Aaveiopou
To kooTOC OaveiopoUu avayvwpileTal w¢ €€0do0 Tnv nepiodo Mou npayuaTonolsiTal, eKTOC av agpopd

MEPIOUCIAKO OTOIXEIO MOU BpiokeTal 0TO O0TASIO KATAOKEUNG,

O1 unevBuvol yia Tn ouvTagn
Kneioig, 31 Mdaiou 2012

O Mpodedpocg Tou A.Z.& H AvTinpoedpoc Tou A.Z. O AlguBuvTnig

AleuBuvwv SUpBouAog OIKOVOUIKWV

Iwavvng Tooukapiodng TCouhiGva Tooukapion NikoAdog ZETog
A.A.T. 1192855 AAT T 196593 AAT AE 519511
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MPOMOKAPTON ZXEAIAZMOZ KAI EMIMOPIA NPOOHKQN ANQNYMH ETAIPEIA

APMA.E.: 41487/01AT/B/98/315
'EAPA: BIATavioTn 24 & Mevelédwv Knpioia T.K. 145 64
STOTXEIA KAT NAHPOGOPTES XPHIHZ and 1 TANOYAPIOY 2012 £wg 31 MATOY 2012
(Erpooieupgva face Tou N.2190, dpBpo 135 via ENiKEIpATEIC NoU SUVTASOUY ETFATIEC OIKOVOLIKES KATASTACEIC , EVONOIMLEVES KAl LN KaTd Ta AATT)

Hyspopnyvin £yqion one To &.5, Taw ETNGiuy O kDo
RATOCTACEWN 1 31 Maiou 2012
KT Ekeyiric AoyioThe
EhgykTik ETaipia

TUNoG ExBEan; EMICKINTanG

Ta NOpOKiTe STONKEID KAl NAPOPOPIEG, NOU MPOKUNTOLY cno Tic ETGIES OKDvopIkiS KATOGTAGEIG CTOXEUOUY OF IO Y2k EVHERGOT) Yi0 TrY DIKDVOLIK KOTHGTACT) KOl T0 onoTekéopaTa Tng MPOMOKAPTON EXEAIAZMOE KAT
EMTMOPLA MPOSHKQN ANRNYVH ETAIPELA, EUvIGTOUHE ENOHEVGX; OTOW QvayvdioTr, npiv NpoPEi OF ONOIEANoTE £i30UG ENEVAUTIKY ENIROYF| 1) GhAN SUVGAGY pE Ty ETaIpsia, va avaTpéEs oTry SIE08UYCr BIGBIKTUOU TG HTPIKAG
ETaIpEing, Bnou avopTawTal O ETriois Okovopieis KaTaoTAoE I Kk Kol 1) EKBECT) ENIGKBNTTS TOU VOIHOU EAeyar) 6noTe auTe| anareital

LEVBUYCT AGBITIOU MTEKYG ETapEinG  www paperpack.gr
ApBBE DopohoyIkoL MATRGAL : 094536709 8.0.Y. DAE ABrvix

Appddin vnpecia  Mepipépein ATTi ME. Bopeiou Topéa Ary

EwBEoT) MoKITIROU EuyBoulio : Tetvug Tooukopidric, Tépuhidva Tonukapian, Nkohaog ZeTog

ZTOIXEIA KATAZTAIHE OIKOVOVIIKHE GEEHE

ZTOIXEIA KATAZTAZHE FAMEIAKGN POSIV @ EMMEZH MEGOAOE

MNood skwpoouéve oe € 31.05.2012 31.12.2011
ENEPTHTIKD

IBIOYPNTIONOIONLEYA EYOrUATE NayIa OTORKER 2,475,581 3.401,96
AU NEQIOUSIOKT STOIKEID 2.541,79 22,19
ADING N KUKhDPOPOUYTA MEPIOUGIGRS GTaIE 25.372,18 25.471,83
AnoBiuara 19.389,19 32.494,66
AnairicEic and nekATeg 150.818,01 198.390,39
DN KUKhDQOPOLVTO MEPIDUCIOKG STOIKEIn 05,058,28 116.750,18
TYNOAD ENEPMHTIKOY 206.555,26 376.531,21

IAIA KEWANALA KAI YTOXPEQFEIY

MNood skppaopéva as € 01.01.-31.05.2012 01.01.-31.12.2011
Képdn npo popay (ouveydperes SpaoTrpIoT T 19.221,70 -120,770,65
Mhéov / peiov npocoppoyés yin:

ANDGPBECEIC EVGRLTAY NayioY GTOIEIo 926,15 3,054,097
ANooBECEIG AU NEPIOUCIOKIN STOINE Wy 417,15 922,02
MpoRéyeic cuYTAEIGBOTIKGY NaPKGY OTO NPDGHNIKG 151,75 -14,303,58
(egpBr)/GpigG and ouvakhayuaTicis Siopopis 0,00 414,00
Anopieon nekaTdw 0,00 4.924,06
Aonc Mpophépeig 0,00 0,00
MioTesTikoi TOKD! KOl GUYOQ) £0060 2,75 238,49
XpecooTiai TOKDI Kl GUVapr EE0fa 2.065,30 4,754,08

MAgoy / peiov Npoooppoves yio peToPoAds

METOXID KEpeAan 80.160,00 80,160,00 HOyOpIICGY KEQAAGIOU KivnGNG 1 MU GYETIZTaN
Aondg JTonEia Kodaprg 9fong -83.545,37 -102.797,42 HE TIg hemoupyicEs SpacTrpIdTrTEG:
Fivoho Thiwv Kepoiaioy IBiokrmrdy pnrprdg (o) ~3.385,37 ~22.637,42 Melaor / (00 or) onoSepemay 13.1085,47 5.223,59
Awgionta Meoyrpias () 0,00 0,00 WMeiwor) / (aUEnoT) anarioea 48.491,33 -60,335,02
Fivoho Thiwv Keporaiov (y) = (a)+(B) 385,37 ~22.637,42 (Mo / oUEnen UnoypeccEay (Mhny TROMEG M) -05.842,75 77.888,46
TPOBAEYEIC { AQINEC OKPOMPOBECLES UMDY PEGGEIC 2 .806,35 2.744,60 Meiow:
BpayunpdSeopes; SoveiaKic UNoypeccEIs 70.000,00 7123172 HpEeocTIKDI TOKDI Kl ouvapr| £5080 KaTapEpAnpEva -2.065,30 -4,759,08
Aoinéc BpayUNpOBEGLEC UNOYPEGTEC 227,044,285 725.192,31 KaTaPeBArEvDl popol -2,305,28 23,84
ZlvoAo unoypeaswy (3) 299.940,63 399.168,63 ZUvodo sigpoiv / (ekpodv) and
EYNOAD IAION KEDAAAION Aemoupyikic SpaomidmTeg {a) -15.837,23 -112.245,37
KAI YNOXPEQZEON (y)+(5 296.555,26 376.531,21 £¢ Spag 0
Ayoptc evadyaTes noyloy oToEly 268,66 410,09
ETOIXEIA KATAZTAIHE METABOAIV KADAPHE JAIV KEPANAINV AyopEc, Auhaw nayioy oToyEoN -2.668,09 -221,76
ToKD! gompay S Tes 2,75 235,49
Sivoko siopoty / (expoi) and
Mood exppaopuéva os € 31.05.2012 31.12.2011 enevduTikéc SpuaTnpioTTeg (B) -2.934,00 -394,26
Tivoho KeBaprig Béang tvopEng nepiddou XpyarodoTikée SpuaTnpidTnTEG
(01.01.2012 ke 01.01.2011 avTioTo) -22.637,42 145,89 AEFar METOY U Kepaagiou 0,00 100.800,00
Képin / (GUEc) NEpIOROL PETA and popouG EionpiEeIq ono ekdodéva / avakneBevTa ddvein -1.231,72 71.231,72
(OUweyIPPLEvEC Kl BIOKONEITE BpaSTNEIGTATEC) 19,252,05 -123,583,31 EEopinoeic Baveiow 0,00 0,00
AUENGT HETOYIKOU KEpOhaiol 0,00 100.800,00 AP HOKPONPOBESLICY EYURCEN 0,00 1.992,00
Stvoho KaBaprig Bang AfEng nepiddou Stvoho eiopotv / (expodv) and
(31.05.2012 Ko 31.12.2011 avTioTonu) -3.385,37 -22.637,42 apnparodoTikéc BpuaTnmdTNTES (YY) -1.231,72 174.023,72
KoBopr) avEnon / (peiwon) oto Topeioké
BiaBéoipa kan oodivapa nepiodou (a) + (B) + (y) -20.002,95 61.384,00
Topeiaka & Ko 0 vapEng O 96.911,55 35.527,46
Tapeiaka £ K 0 AENG 0 7690860 _  96.911,55
ETOIXEIA KATAETAFHE SYMOAIK IV EEOACHV TIPOFOETA ETOIXEIA KAT FIAHPODOPIEE
1.H etapsio dev £xg1 sheyyBel popohoyIa Wdvo yia THY xprion 2010 2. Exouv SYHPaTIcTEl cupsuTika
o1 kATwB! NPOBASYEIS @) VIO ENICRAAEIS ONAITACEIG N ETAIPEID £XEI CXMUOTICE! SLpEUTHr NpBRieyn
oo skopuautve or € 01.01.31.05.2012 010131122001 | (wous FLOZEE4 & B) yia T vihepeies papolon ¥prosic n eTapsia fev cumpudTios npoPsyn
flood skpoadueva ge € e TEERER eSS | Ry Gy, ) yio onofuicon npocwnikny N eTapEin £xE1 oynuaTIoR CwpEUTI NpORAEYN Oyoug
KiKAGE EpyGaIin 245.591,37 101152186 | 28935 € 3. O opie anaokohouuENoy MpootnKe TG ETapEinG T 31/05/2013 avépyeTar oF 1
MikTd reepdn / (Ginéc) 67.245.64 25044201 | dTOHA, Evi T 31/12/2011 QvepxaTay 0% 1 TOHA, 4. &Y LNdpxauy snpdyuata Pdpn ni Tay nayicr
. A . . GToigginw TG ETaipEiag, 5. Ay UNApYOUY ENIBIKES 1) UMD BIATIIa KBS KOl GNOPATEIG KITTIGDY 1]
Kepain / (Innéc) npo @puv, xpnparodoTikd BTk opydvew nou evdfxsTal va Exouv avTI £ ST DIKDWOPIK hEmoupyin T
€paN / (GIHIEG) NPO POV 19.221,70 TA0TI0ES | Coraceic Mou KITOPTIZE! N eTaipEin FAPERPACK- TEOTKAPIBHE 1, ABEE, e 1r 8030 e Ol
Képdn / (InpiEg) pETA and popoug (A) 19.252,05 -123.583,30 . A ; . . .
~TRokree pTR Evonokiong, ) onola oupeTelxe Ty 31/05/2012 pe noonoTd 100% G70 METoykd Kepion 115
 prwipora peurpia: \ \ Evapeing, 7. Suvakloyés e oubelepeva pepn: Ta nood Tav eadfor i bk owpeT ona T
Aoina GuvoAIKd $005a HeTé and pdpous (B) 0.00 0.00 £vapln TG aIKaVEHIKTG XPATIG, kIR KAl TA LNShoINA Te aMGEN K1 LneypEdaE TG ETapiag
ZUYKEVTPWTIKG ouvolikd £000u petd and qopoug (A)+(B) 19.252,05 -123.583,30 om K TG TPEXDUOUG XIOTG, nou EX00Y TPORIYE! ano OUVUM‘DYE‘: TouG e ouvBEBetna ppn,
G QUTA opidovTal and To AAMN 24, ongwovidovTal oTov akBhouBo nivakd
- 1BIDKTATEG HNTRIKAG
= Ao paTa peopneiog
Képiin JETa ant @opoug ove LETOyY - Baowd (o €) 1,9252 12,3583 Moot e Euptd
TpOTE FOEYD PEPICUA OVl LETONT - (OF €) 0,0000 0,0000 “Eondin 785,17
. . . . . “Efpdn 91.327,25
Képdin / (l;'!plsr;):;u @iy, ypnpeoSomudy, enevduTin 2263008 1120844 | Amerionc pps
" v YTOYPEUTT 101.405,41
LMoV G oL DEUBUVTIRGY STEAyi &pehin me Bioknong 0,00
ANOITg ama SieuBUvTG STCAEKT Kl pE NG Boknorg 0,00
Vmoypedaonic TpOg BEUBLVTI STEMEN kot PEM) Mg Bioknorg 0,00

8. ITi 07/5/2012 1o A0KTTKS ZUWPoUMo THG ETOIPEInG Kol T AI0KNTIKG ZULPOUAID TNG HNTRIKAG
eTapeing PAPERPACK-TEOVKAPIAHE 1. A.B.EE. onopaciony avTioTona Ty évopln e Siafkasion
guyyaveuong &1 anoppogricseeg - kaTd Tig diaTafEig Tev GpSpaw 1 kol S ToU v, 2166/1993 of
ouvBLgod pe Tig BIOTAEEIG Tew GpBpay 63 Ewg T8 Tou Ky, 2190/20 - Tg Buyatprrg eTipsiag
“TPOMOKAPTON SXEATAZMOE KA EMIOPTA MPOSHKQMN ANQMYMH ETAIPLA” and T LnTpmr Taipeia
'MEMMEPMAK - TEOVKAPLAHE I ANGNYMOE BIOMHXANIKH ETAIPIA EKTVIGEERS, KYTIONOMAS KAl
EIAGN XAPTINHE SYSKEYASIAS", g IGOAOYIGUG LETOOKNpATIGUOl Ty 21/05/2012, Avibeomy Be
JTOUG SMNPOSRNOUG TOUG va CUvEpYacBoly ot olvaly) Tou NpoPhendpevou ond To opbpo 69 Ky,
219041920 oxedinu cUPROCNG CUYKGWELCTG TG BLYaTpKG)G ETOREING, vO T0 UNoYpAYaLY kOl val TO
ZIoMynBoly OTr CUVENEIN GTA AIDKYTIKA ZUMBOUAID Te UNS GUYYGVELGT STAIREIRY.

O Mpdedpog Tou A.E, H AvTinpoedpog Tou A,
Twdvwng M. Tooukapidng TZouhidva 1. Tooukapidn
AAT 1192855 ALT T 1965093

Knepiowd, 31 Melou 2012

OeniTou AoyioTNpioU

NikoAaog A. 2ET0g
ALT AE 519511
4.M.AA OEE 0019229/ A" TASEQE
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