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‘EkBeon diayxeipiong Tou AioiknTikoU ZupBouAiou

Kvpieg kot Kbprot Métoyot,

Yog vrofdrovpe ™mv ‘ExBeon tov Atokntikod Tvupoviiov yio thv 8" dwayeipiotikn ypion 1/1/2006 — 31/12/2006, kabbg
KOl TIG ETNOCIEG OIKOVOUIKEG KOTOOTAGELS, Ol omoieg cuvtdyOnkav Pdoel g 1oybovca vopobesiog Kot TIc yEVIKA

TopodEKTEG  AoYioTikéG Apyég, Omwg avtég mpodwuypagovior oamd to Abvr Ilpotumo  XpnUoTOOKOVOUIKNG
IInpogopnang.

XHMANTIKA I'ETONOTA KATA TH XPHXH 2006

Katd ™ ddpkewn tov 2006 m Etaipeioa mpoympnoe o€ peteykotdotaon oty &dpa g pntpikng PAPERPACK —
TXOYKAPIAHZ I. ABEE, ent ¢ 0600 Biltavimt 24 kot Mevelédwv omv Knowowd. H peteykatdotaon ekel £yve 5101t
AOY® ™G LETAPOPAG TNG UNTPIKNG OE AN £5pa £TTpeme Vo avalNTCOVLE KOl EUELS VEEC EYKAUTACTAGELS, AALA Y10, AOYOLG
owovopiag (evokimv, 610N TIKAOV €£60®V K.A.T.) ATOQAUGICOIE VO, AKOAOVONCOVUE TNV UNTPIKN OTNV VE £6pa. TG, OOV
pog vrekpictwoe ympovc.

Emumiéov, to 2006 n Etaupeio mpoydpnoe kot o avadidpdpmon tov [diov Kepoalaiov g, Ttpoympdviag oe PeiwoT TOv
petoywkov kepaaiov katd Evpd 240.000,00, pe peiwon g ovopaotikng o&iog v petoydv anod 30 euvpd o€ 6 vpd avd

LETOYN KOl TOLTOYPOVI S0y PAPT) GLGCWOPEVUEVOV {Nudv, ue okomd g eEuyiavon g d1apBpmong TV Kepaioimv t™g.
YYNOYH OIKONOMIKOQN AITIOTEAEXEMATQN

H ovvoyn tov otoyeiov omotedespdtov kot Icoloyiopod ywoo m yprion 2006 moapovoidletal o6Tovg TIVOKEG TOL

aKoAovBovV:

(mocd og k. €) ETAIPEIA
1/1-31/12/2006 | 1/1-31/12/2005

Koxhog Epyacimv 2.014.996,93 1.393.712,56
Mt Képdn 595.040,95 483.543,63
Képdn mpo ®opwv, Tokwv Kot 2.725,23 129.216,56
AmnocBécewv
Képdn npo ®opwv -27.396,73 104.069,85
Képdn petd amd Popovg & Ak. -51.972,74 60.992,43
Mewoymeoiog

OIKOVOUIKEG KATAOTACEIC yId TNV £TNOIA NEPIODO 4
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YTOIXEIA IZOAOT'IXMOY

(mocd og k. €) ETAIPEIA
2006 2005

[y Ytoryeia 50.734,53 73.797,07
Evepyntikod
Kvrhogoplokd — Xtoryeia 622.603,62 475.924,41
Evepyntikod
Yvvolo Evepyntikod 673.338,15 549.721,48
KaBapn ®éon Metdywv 30.528,49 82.501,23
Awoudporo Metoyneiog - -
>Hvolo Ymoypemdoewv 642.809,66 467.220,25
Zovoro [Mabntucod 673.338,15 549.721,48

Katd ) didpketo avmg g AoyeiploTikig eptodov, o KikAog epyaciav ¢ Etapeiag aviibe og € 2.014.996,93 kot ot
{nuiec petd popav oe € 51.972,74.

Q¢ ek To0TOVL, eMPAALETOL Kl 1] U Slovopn| pepiopatog yio ™ xprion 2006.
Emonpaiveton 611, n Etanpeia £yel poporoyuct avéreykteg Tig yprioeig 2005-2006.
YTOXOI KAI MPOOIITIKEX I'TA TO 2007

H Awiknon g Etapeiog, Ba kivnOei oty yprion tov 2007 pe yvouovo TNV VAKOLYT TOV OTOTEAECUATMV.

[Mopakaiovpe yio T GYETIKN £YKPlon 6ag Omwg TpoPAénetal and o apbpo 34 map. 1 tov K.N. 2190/1920.

Knowod, 15 Maprtiov 2007

I'TA TO AIOIKHTIKO XYMBOYAIO
O ITPOEAPOX TOY A.X.

lodvvng Toovkapidng

OIKOVOUIKEG KATAOTACEIC yId TNV £TNOIA NEPIODO S)
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‘EkOgon EA£yxou AveEapTnTou OpkwToU EAEYyKTR AOYyIOTR
Mpog Toug Metdxoug TG «NMPOMOKAPTON SXEAIASMOS. KAl EMMOPIA MPOOHKON ANQNYMH ETAIPEIA»

‘EkBeon €1Ti TWV OIKOVOMIKWV KATAOTACEWV

EAéyEape TIg ouvnupuéveg Oikovopikég kataoTdoelg TnG «NMPOMOKAPTON 2ZXEAIAZMOZ KAI EMIMOPIA NMPOGHKQN
ANQNYMH ETAIPEIA» (n «ETtaipeia) o1 otroieg amoteAouvTal atré Tov IooAoyiopd Tng 31 Aekepfpiou 2006 kai Tig
KOTOOTAOEIG OTTOTEAECUATWY, METAROAWY 18wV KEPOAAGIWY KAl TAPEIAKWY POWV TNG XPAONGS TTou €Ange TNV nuepopnvia
auTh, KaBWG Kal TTEPIANYIN TWV CNUAVTIKWY AOYIOTIKWY TTOMITIKWY Kal AOITTEG ETTEENYNUOTIKEG ONUEIWTEIG.

EuB0vn Aioiknong yia TIG OIKOVOHIKEG KATOOTACEIG

H Aioiknon tng ETaipeiag £xel Tnv €uBUvn yia TNV KOTAPTION Kai €0AOYN TTAPOUGCIacT GQUTWY TWVY OIKOVOUIKWY KATAOTACEWY
oupewva pe Ta Aigbvn MpoTtutta XpnuatoolkovopikAg MAnpopdpnong, 0TTwg autd éxouv uloBeTnBei atmd Tnv Eupwrdikn
‘Evwon. H euBldvn autr TrepiAapBavel oxedlaouod, Epappoyr Kal dIaTiPNnon CUCTAHOTOG E0WTEPIKOU EAEYXOU OXETIKA HE
TNV KATapTion Kal e0AoyN TTaPOoUCiacn OIKOVOUIKWY KOTAOTACEWY aTTaAAQYUEVWY aTTO OUGCIWON avaKpPiBEla, TTou o@eiAeTal
o€ ammarn ) AdBog. H guBivn autr TrepIAauBaver eTmiong TNV €TMAOYK Kol €QapPoyr) KAaTGAANAWY AOYIOTIKWY TTOAITIKWV Kal
TN SlEVEPYEIQ AOYIOTIKWV EKTINACEWY, TTOU €ival AOYIKEG YIA TIG TTEPIOTATEIG.

Eu0uvn EAeykTnh

H Okl pag €uBlvn €ival n €KQPAcn yVWHNG €T QUTWV TWV OIKOVOUIKWY KOTAOTACEWV HE BAon Tov €AeyXO HAG.
Alevepynoape Tov €AeyXo aUu@wva Pe Ta EAANVIKA EAeykTikd MpdTuTra TTou gival evapuoviopéva pe Ta Alebvr EAeykTIKG
Mpétutra. Ta mpoTUTTA AUTA OTTAITOUV TN CUPPOPQPWOT PAG PE TOUG KavOveG deovToloyiag Kal To oXedIOOUO Kal
OIEVEPYEID TOU EAEYXOU paG, YE OKOTTO Tnv gUAoyn SIac@ANICN OTI O OIKOVOUIKEG KOTAOTAOEIG eival aTTAAAAYUEVEG aTTO
ouaiwon avakpipela.

O €Aeyxog TepihapBavel Tn dievépyeia dIAdIKACIWY YIA TN CUYKEVTPWOTN EAEYKTIKWY TEKUNPIWV OXETIKA PHE TA TTOOA KAl TIG
TTANPOoYopieg TTou TrepIAaBAvovTal OTIG OIKOVOUIKEG KaTaoTdoelg. Or diadikaaieg MAEyOVTal KOTA TNV KPION TOU €AEYKTN
Kal TTepIAaUBAvVOUV TNV €KTIPNON TOU KIVOUVOU OUCIWO0UG avVaKPIBEIOG TWV OIKOVOUIKWY KATAOTACEWY AGyw atrdmng n
A&Boug. MNa Tnv ekTipnon Tou KIvOUVou autoU, O eAEYKTAG AauBAavel UTTOWN TO CUCTNHO ECWTEPIKOU EAEYXOU OXETIKA HE
TNV KATAPTION KAl EUAOYN TTOPOUCIiAon TWV OIKOVOMIKWY KATOOTACEWY, JE OKOTTO TO OXEDIAOHO EAEYKTIKWY dIAdIKACIWY
yla TIG TTEPIOTACEIG, Kal OXI YIO TNV £KQPAC YVWHNG £TTi TNG OTTOTEAEOUATIKOTNTAG TOU CUCTHHATOG ECWTEPIKOU EAEYXOU
NG Etaipeiag. O €Aeyxog mepihapfdvel emiong tnv agioAdynon tng KATtaAANAOGTNTAG TwV AOYIOTIKWY TTOANITIKWY TTOU
EPAPUOOTNKAV KOl TOU EUAOYOU TWV EKTIUACEWV TTOU €yivav atrd Tn Aloiknon, kKaBwg kal agloAdynon TnG OUVOAIKNG
TTAPOUCIaoNG TWV OIKOVOUIKWY KOTAOTACEWV.

MoTeloupe OTI Ta EAEYKTIKA TEKUAPIA TTOU £XOUME OUYKEVTPWOEI €ival ETTAPKA Kal KATAAANAQ yia Tn BgpeAiwaon TNG yvwung

pag.

Fvwpun

Katd Tn yvwun Hag, Ol CUVNPPEVEG OIKOVOMIKEG KATAOTAOEIG TTAPOUCIAlouv €UAoya, atmd KABe ouaiwdn darmoyn, Tnv
OIKOVOWIKA KaTdoTaon Tng Etaipeiag katd tnv 31 AekepBpiou 2006, TN XpNUATOOIKOVOUIKA TNG €TTIdO0C0N Kal TIG TAUEIAKES
NG Poég yia T xprion mou €Ange Tnv nuepounvia autr, olUPewva pe Ta Algbvhy TMpétumma XpnuatooiKovouiKAG
MAnpoeopnong, 6TTwG autd uloBeTrBnkav amd Tnv EupwTraikr ‘Evwon.

Avag@opd e1ri AAAwV Nopikwyv kal KavovioTIKwy OgudTtwv
To mepiexouevo TG ‘EkBeong Tou AloiknTikoU ZupBouliou, gival CUVETTEG PE TIG CUVNUUEVEG OIKOVOMIKEG KOTOOTACEIG.

ABrva, 16/3/2007
O OpkwT6g EAeykTrG AoyioTAG

MapaokeudtrouAog Mewpyiog
Ap.M. Z.0.E.A. 11851

Grant Thornton %

Opkwrtoi EAeykTéG AOYIOTEG
BaoiAéwg KwvoTavTivou 44
116 35 ABrva
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Ap.M. Z.0.E.A. 127

IooAoyiopOG

ENEPIHTIKO

Mn KukAopopiaka ZToixeia EvepynTikou
EvowuaTec AKIVITOMNOINCEIC

AUAa neplouaciakd oTolxEia

AvaBaANOPEVEG POPOAOYIKEC anaIThOEIC
XpnuaToolkovopIika aTolyeia SlaBeaiua npog NwAnon
Noinég MakponpOBeoueC Anarmaoeig

Z0volo un Kukhopopiakmv ZToixeiwv EvepynTikoU

KukAogopiaka Mepiouaiaka ZToixeia

AnoBéuara

Nehareg kai Aoinéc Eunopikég Anairnoeic

Noinég Anarmnoeig kal KUKAoQpopIaka atoixeia EvepynTikoU
Tapeiokd diabéoiya kar icoduvaua

Z0voho KukAopopiakwv MepIouciak®v ZTOIXEIWV

Z0volo EvepynTikoU

IAIA KE®AAAIA KAI YNOXPEQZEIZ
'IS1a KepaAaia
MeTOYIKO KEQAAaIO
Aoind anoBepatikd
AnoteAéopara Eig Néov
Z0volo I3imv Kepahainv

MakponpoBeopes YNOXPENTEIG

YNoXpE®TEIC NapoXWV NPOcwIKoU AOyw £5000U anod Tnv unnpecia

MpoBAéweIg
Z0voAo MakponpoBEop®V YNOXPEDTEWV

BpayunpoBsopeC YNOXPENTEIG
MpouNnBeUTEC Kal AOINEG UNOXPEWTEIC
Tpexouoec PopOAOYIKEC YMOXPEDTEIC
Bpayunp0Beopec AavelakES YNIOXPEWTEIC
Noinéc BpayunpdBeapeg YNoXpeOEIg
Z0voAo BpayunpoBEopmv YNOXpEWDGEWV

Z0voAo YNOXpERDTEDV

ZUvolo Idinv Kepahainv kal YNoXpenoewv

Ol OuvnNUUEVEG €NEENYNUATIKEG ONMEIWOEIG

KATAOTAOEWV.

Znueioon

5.1
5.2
53
54
55

5.6
5.7
58
59

5.10
5.10

5.11
5.12

5.13
5.14
5.15
5.16

H ETAIPEIA
Mooda oc Eup®
31/12/2006 31/12/2005
24.416,77 50.546,88
4.638,87 0,00
2.952,07 4.523,37
17.250,00 17.250,00
1.476,82 1.476,82
50.734,53 73.797,07
25.241,62 6.822,18
475.300,72 403.515,86
39.612,60 36.983,40
82.448,68 28.602,97
622.603,62 475.924,41
673.338,15 549.721,48
60.000,00 300.000,00
48.792,77 48.792,77
(78.264,28) (266.291,54)
30.528,49 82.501,23
9.190,00 13.146,00
4.940,55 11.940,55
14.130,55 25.086,55
374.922,41 284.786,67
52.784,68 40.077,85
100.000,00 0,00
100.972,02 117.269,18
628.679,11 442.133,70
642.809,66 467.220,25
673.338,15 549.721,48

anoteAoUv avanoonacTo HEPOG AUTWV TWV  OIKOVOMIKWDV

OIKOVOUIKEC KATAOTACEIC YIa TNV £THOIA NePiodo

ano 1 Iavouapiou £w¢ 31 AskepBpiou 2006
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KatdaoTraon AoyapiaocpoU anoTEAECHATWV
H ETAIPEIA
Mood o€ Eupw
Ingeioon  1/1-31/12/2006  1/1-31/12/2005

NwAnoeic 517 2.014.996,93 1.393.712,56
Kooroc MuAnBevtay 517 (1.419.955,98) (910.168,93)
Mikto Kepdog 595.040,95 483.543,63
Noma £ooda kyieralheuang 5.19 770498 14819
EFoda diabeone 5.18 (403.561,62) (184.730,10)
E¢oda dioiknone 5.18 (218.403,74) (193.899,76)
Noma £€oda experaleuanc 5.19 (1.552,25) (1.005,02)
AHOTE)\EOptllTO Mpo ®opwv XpnuarodoTikwv kai EnevAUTIKWV 077L68) 10539071
Anoreheoparayv

Xpnuarooikovopika Eaoda 520 776,46 585,51
Xpnuarooikovopika Egoda 5.0 (740151) (1906,37)
Kepdn/ (Znuiec) npo popwv (27.396,73) 104.069,85
(poc elgodpaToq 5.2 (24.576,01) (43.07742)
Kepdn / (Znpiec) pera ano popouc (51.972,74) 60.992,43

Ol OUVNUUEVEC €NEENYNUATIKEC ONUEIWOEIC anoTeAoUV avanoonaoTo MEPOC AUTWV TWV  OIKOVOMIKWOV

KATAOTAOEWV.

OIKOVOUIKEC KATAOTACEIC YIa TNV £THOIA NePiodo
ano 1 Iavouapiou £w¢ 31 AskepBpiou 2006
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KaraoTraon peTaBoAnv 15iwv kepaAaiov
KATAZTAZH METABOAQN IAIQN KEGAAAION

MET?XIKO Aoind anoBépatika AHOTEM.G uaTa €6 Zivoho

KEPaAalo VEOV
YnoAoino Twv Idiwv KepaAaiwv kara Tnv 1n Iavouapiou 2005 300.000,00 48.792,77 (327.283,97) 21.508,80
KaBapd AnoteAéapara yproewc 2005 (01/01-31/12/2005 ) 60.992,43 60.992,43
Zuvohiko Avayvopi{opevo Képdog/{npia Nepiodou 0,00 0,00 60.992,43 60.992,43
YnoAoino Twv Idiwv KepaAaiwv kata Tnv 31n AekepBpiou 2005 300.000,00 48.792,77 (266.291,54) 82.501,23
YnoAoino Twv Idiwv KepaAaiwv kara Tnv 1n Iavouapiou 2006 300.000,00 48.792,77 (266.291,54) 82.501,23
KaBapd AnoteAéapara Mepiodou 01/01-31/12/2006 0,00 0,00 (51.972,74) (51.972,74)
Zuvohiko Avayvopilopevo Képdog/{npia Nepiodou 0,00 0,00 (51.972,74) (51.972,74)
Meiwan YeToxIKOU KEPaAaiou e anoppopnan {nuimv (240.000,00) 0,00 240.000,00 0,00
YnoAoino Twv Idiwv KepaAaiwv kata Tnv 31n AekepBpiou 2006 60.000,00 48.792,77 (78.264,28) 30.528,49
O1 OUVNUMEVEG ENEENYNHATIKEG ONMEIWOEIC anoTeEAOUV avanoonaoTo PEPOG AUTWY TWV OIKOVOUIKWV KATAOTACEWV.
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KartdoTaon TAHEIAK®OV pO®V

A&IToupyikéG SpaoTnPIOTNTEG
Kepdn npo popwv

IMAéov / uciov npooappoyeg yia:
AnooBéoeig

MpoBAEweIg

Anotehéopara (€000a, ££00a, KEPON Kal {NUIEC) ENeVOUTIKAG dpacTnpIOTNTAG
XpewaTikoi TOKoI Kal ouvapn £Eoda

TMAgov/ piov npooapuoyeg yia uerafoAég Aoyapiaouwv kepalaiouv kivnong
1) nou oXeTiovTal LE TIG AEITOUPYIKEG OPAOTINPIOTNTEG:

Meiwon / (al&non) anobepaTwv

Meiwan / (al&non) anariogwv

(Meiwon) / abEnon unoxpewoswv (MAnv Tpanslov)

(Meziov):

XpewaTikoi TOKoI Kal ouvapn £Eoda kaTtapeBAnpEva

KartaBeBAnuévor popol

ZUvolo €16poaV / (ekpov) and AsIToupyikeG dpaoTnpIOTNTES (a)

EngvduTikéG paaTnpIOTNTES
Ayopa BuyaTpik@V, GUYYEVMY, KOIVOMPAEIQV Kai AoInav enevoloswy
Ayopd evomuatwv kal GUAWV nayiwv nepIouciakav OTOIXEIWY

Eionpageig and nwAnoeIg evompuaTwv Kai alAwv nayiwv
ToKol 10NpayBEvTES

Z0voAo €10poV / (ekpomv) and enevduTIKEG dpacTneioTnTeS (B)

XpnuartodoTikég dpaaTnpIOTNTES

Eionpageig ano ekdoBevra / avangBévra daveia

E€opAnoeig daveiwv

EE0(QANTEIC UNOXPEWMOEWY and XpnHATodOTIKEG LITBWOEIG (XpeoAUaia)
Mepiopata nAnpwbévta

ApoiBeg A2

Z0volo €16podV / (ekpov) and XpnHaTodoTiKEG HpaoTnpIoTnTEG (V)
KaBapn) av&non / (peiwon) oTa Tapeiaka diaBEcipa kal 1I0050vapa NePI6S0U
(a) + (B) + (V)

Tapeiaka diaBéoipa kal 1I00dUvapa EvapEng nepi6dou

Tapsiaka diabéoipa kai I00dUvapa AREnG nepiddou

H ETAIPEIA

Mooa oc Eup®

2006 2005
(27.396,73) 104.069,85
23.496,91 23.825,85
(3.956,00) 0,00
(7.855,82) 127.895,70
(374,43) (585,51)
7.401,51 1.906,37
(18.419,44) 52.352,01
(74.414,06) 32.819,55
138.045,41 58.658,05
(7.401,51) (1.906,37)
(30.004,71) (94.323,80)
6.976,95 176.816,00
0,00 0,00
(14.689,66) (2.650,93)
12.281,96 0,00
776,46 585,51
(1.631,24) (2.065,42)
100.000,00 0,00
0,00 0,00
0,00 0,00
(51.500,00) (188.500,00)
0,00 0,00
48.500,00 (188.500,00)
53.845,71 (13.749,42)
28.602,97 42.352,39
82.448,68 28.602,97

Ol OUVNUPEVEG €NEENYNUATIKEG ONUEINOEIC anoTeAoUv avanoonacTo PEPOC AUTWV TwV

OIKOVOUIKQV KATAOTACGEWV.

OIKOVOUIKEC KATAOTACEIC YIa TNV £TNOIA NePiodo
ano 1 Iavouapiou £w¢ 31 AskepBpiou 2006
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1. MAnpoopisg yia Tnv ETaipeia

1.1 Fevikég NMAnpopopieg

O1 OikovopikéG Kataotdoeic Tng etaipeiac MPOMOKAPTON ZXEAIAZMOZ KAI EMIOPIA
MPOGHKQN ANQNYMH ETAIPEIA (OiakpITikoc TiTAo¢ PROMOCARTON A.E) €xouv
NPOETOINAOTEI CUMPWva PE Ta Aigdvny MpdTuna XpnuaToolkovouikng MAnpo@opnong (AMNXM)
ONWC auTa &xouv avanTtuxBei kar Onuooieubsi and Tnv Emimponr AieBvawv AoYIOTIKOV
MpoTUnwv (IASB).

H Etaipia MPOMOKAPTON >XEAIAXMOZ KAI EMIMOPIA MPOOHKQN ANQNYMH ETAIPEIA
givar EAANvIkn avovupn etaipsia kataxwpnuévn ota Mntpwa Avwvupwv ETaipiov Tou
Ynoupyeiou Avantuéng pe Ap. 41487/01AT/B/98/315. 'EOpa Tng eTaipeiac, €ivai o Anpog
Knoio1ag ATTIKNG, €ni TG 0dou BIATaviwTn 24 kai Mevegedwy, T.K. 145 64.

O1 OikovopdikeéC KaTtaoTdoeic yia Tn xpnon nou €Ange Tnv 31 AekeyPBpiou 2006 (
OUMNEPIAAKBAVOLEVWY KAl TWV OUYKPITIKWY OTOIXEIWV TNG XPNOEwS nou éAnge tnv 31
AekepBpiou 2005) eykpibnkav and To AIOIKNTIKO ZupBouAio Tnv 15" MapTiou 2007. ZUpgwva
ME TNV Keipevn vouoBeaia, dev enitpénovTal NPoodnkes oTiC OIKOVOUIKEC KaTaoTAoEIC YETa
TNV €YKpPIOT) TOUC.

O1 Oikovopikég KaTtaoTaoeig Tng etaipeiag nepidapBavovrtal pe Tn HEBODO TNG OAIKAG
gvonoinong oTi¢ OIkovouikeC KataoTaoelc Tou Opidou PAPERPACK — TZOYKAPIAHZ I. ABEE.

1.2 ®uon ApacTnpPIOTATOV

Baoikry dpaotnpidTnTa TNG €Talpeiag €ivar o oxediaopoc Kal n eunopia oTnpiyddtwy,
EKOETNPIWV KAl MPOBNKWV XAPTIVWV Kal AAAWV, N NAapoxr) OIKOVOUIKWV Kal EMIXEIPNHATIKMV
OUMBOUAWYV, N €KNOVNON MEAETWV KAl Ol EI0AYWYEC-EEAYWYEC KAl AVTINPOOWNEIEC KABE
HOPPNG.

To avTikeipevo dpacTnPIOTATWY anod To onoio nNnyadlel To YeyaAUTEPO PEPOC TWV E0ODWV TNG
€TAIpeiac €ival o oXedIAOPOC Kal N €unopia XapTivwv npowdnTIKWV UAIKwV, Onw stands,
displays kai Lama.

H ETaipeia kaTéxel TNV AMOKAEIOTIKA avTinpoowneuon yia Tnv EAAGda kai Tnv Kinpo Twv
npowBlnTIKWV PECWV TUNOU Lama, Ta onoia anote\ouv kaivoTodia kai natévra TngG FaAAIkng
eTaipeiag Marin’s.

210 nehatoAdyio Tng ETaipeiag oupnepiAapBavovTal UNopIKEG Kal BIOUNXAVIKEG EMIXEIPHOEIG
KUPIWG KaTavaAwTIKWV NpoiovTwy, kabwg niong kai dIapnuICTIKEG Kal ETAIPEIEG OIAVOUWV.

SUdpwva pe To OeAtio Tng ZTamioTikng Ta&vopnong Twv  KAAdwv  OIKOVOMIKAG
ApaoTnpidéTnTag 2003 (XTAKOA '03) Tng EBvikng ZTaTIoTIKNG Ynnpeoiag EAMGdoc (EZYE), To
Baoikd avTikeigevo Opaoctnpiotntac TnG ETtaipeiag undyetar otnv  katnyopia Twv
ENIXEIPNOEWY NMou dpacTnplonolouvTal oTn «XovopIKO EUNOPIO GAAWV €10V OIKIAGKNG
xpnoneg» (apidy. 514.9).

OIKOVOIKEG KATAOTACEIC YIa TNV £TAOIA NEPIODO 11
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2. MAdioclo KaTapTIONG OIKOVOHIK®OV KATAOTACEWV

O1 oIkoVOUIKEG kaTaoTdoelic TnG MPOMOKAPTON XXEAIAZMOZ KAI EMIMOPIA MPOGHKQN
ANQNYMH ETAIPEIA Tnv 31n AekepBpiou 2006 nou kaAunTouv nepiodo €wg kal Tnv 31
AekepBpiou 2006, £xouv ocuvTaxBei, oUppwva pe Ta  Aigbvry MpoTuna XpnUAaToOIKOVOUIKNG
Mapouaiaong (AMXM) pe Baon Tnv apxrn Tou I0TopIKoU KOOTOUC ONWG AUTH) TPOMOMOIEITAl PE
TNV avanpoodappoyn Twv AIdBECIHWY NPOC NWANCN XPNHATOOIKOVOUIKWV STOIXEIWV O dikain
afia aneuBeiac ota 'I0Ia KepaAlaia kabBwg kai AAwvV XpnuUATOOIKOVOUIKWY OTOIXEIWV
EvepynTikou  kai  YNoxpewoewv  (OUMNEPIAGUBAVOHEVWV KAl TWV  NAPAYWYWV
XPNHATOOIKOVOUIK®WV HECWV) O€ dikain a&ia pEow TnNG KaTAOTACNG ANOTEAEOUATWY XPrHOEWC,.

H ouvta&én Twv Olkovopikwv KataoTtdoswv o€ oup@wvia pe Ta AMXMN anarei Tn Xpnon
OUYKEKPIMEVWV KPIOIWV AOYIOTIKWV EKTIUNOEWV. Eniong, anaitei and Tn Aloiknon va acknoel
TNV Kpion Tn¢ orn diadikaoia £PApHOYNC TWV AKOAOUBOUPEVWY AOYIOTIKWV MOAITIKwV. Ta
nedia Ta onoia eUNEPIEXOUV UPNAOTEPO BaBO KPIoEWE 1 NEPINAOKOTNTAC, | Nedia oTa onoia
Ol EKTIUNOEIC Kal napadoxec eivar onuavTtikéG yia TIC Oikovoplkeg KaTtaoTaoeig,
anokaAunTovTal oTn onueiwon 3.2.

Katd Ta €rn 2003 kai 2004, TO upBoUAio AigBvav AoyioTikwv Mpotunwv (IASB) £E£dwoe
hia osipa and véa AMXMN kai avabswpnuévwv Aigbvav AoyioTikwv Mpotunwv (AAM), Ta
onoia o€ ouvduaopo We Ta un avabswpnuéva AAM nou £xouv ekdobei and Tnv Enirponn
AieBvav AoyioTikwv MpoTunwv (IASC) avagépovral we "the IFRS Stable Platform 2005". H
eTaipeia epappodlel To «IFRS Stable Platform 2005» anoé Tnv 1n Iavouapiou 2005.

2.1 AAaYEG OTIG AOYIOTIKEG APXEG

O1 AoyIOTIKEG apXEC BACEI TwV OMOIWV OUVTACOOVTAI Ol CUVNUMEVEG OIKOVOMIKEG KATAOTACEIC,
€ival og oUP@WVIa PE eKEIVEC Mou akoAouBribnkav KaTd Tnv nponyoUpEvn Xpron, EKTOG ano
TIG AKOAOUBEC:

2.1.1 NMpooOnKeG oTA UNAPXoVTa NPOTUNA HE IOXU KaTta Tn Xxpon 2006

AAI 19 (Mpoo6nkn), Mapoxeg os epyalouevous

H npooBnkn e€ivai UNOXPEWTIKA YIA TIC OIKOVOMIKEG MePIOdOUC and kal PeTd Tnv 1n
Iavouapiou 2006 kai sicdyel TNV €mAoyn €VaANAKTIKNG NPOOEYYIONG KATd TNV avayvwpion
avaloyioTikwv  kepdwv kal  {nuiov. EvOéxeTar va anarriosl  emnpdoBeTta  KpIThpid

avayvwpiong yia noAAanAd nAava napoxwv o€ epyalOpevouc Onou n NnAnpo@opnon Oev &ival

OIKOVOIKEG KATAOTACEIC YIa TNV £TAOIA NEPIODO 12
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ENAPKNG Yia TNV €pappoyn AoyIoTIKwV apxwv kabopiopevng napoxwv. Eniong, npoobeTel
VEEC anaitnoeig yvwortonoinoswv. Kabwc n ertaipeia dev okonelel va al\a&el Tnv
UI0BeTNHEVN AOYIOTIKR] MOAITIKI) MOU £XEl yid TNV avayvwpion avaAloyioTIKWV KePOWV Kal
(NUIKV Kal O OUMMPETEXEI 0 NOAAANAG NAGva napoxwv, n UIOBETNON Tou MNpoTUNoU EXEl
€nidpaon POVO OTn TUMOMOINON Kal TNV €KTAon TwV CONUEIWOEWV MOU avapEPOVTAl OTOUG

A\oyapiacpouc,.

2.1.2 MNpoTuna, NnpooONKEG kal SiIEpHUNVEIEG Ta onoia BpiokovTal o€ I0XU
KAaTa Tn xpnon 2006 aAAda dev oxeTiovral JE TN SpAcTNPIOTNTA TNG ETAIPEIAG
Ta KaTwTEPw nPOTUNA, NPOOONKEG Kal OIEPUNVEIEG €ival UNOXPEWTIKEG YIA TIG OIKOVOMIKEG
nepIddoug nou apxifouv and kai Perd Tnv 1n Iavouapiou 2006, aAAaG Oe oxeTilovTal HE TIC
AEIToupyieg TNG €TaIpEiag.
e AAN 21 (Mpoobnkn) - KaBapry Enévduon o€ aA\odaneg AsiToupyieg,
e AAM 39 (MpooBnkn) - AoYIOTIK QVTIOTABUIONG TAMEIOKWV POWV MPOPRAENOHEVWV
€VOOETAIPIKWV CUVAAAYWV,
e AAIM 39 (Mpoabnkn) - To dikaiwpa euAoyng agiag,
e AAM 39 kai ANXM 4 (MpooBrkn) - ZupuBoAaia XpnHaTooIKovouIKwv Eyyunaewy,
e AMXN 1 (Mpoabnkn) - Mpwtn e@appoyn Twv AlEBvav MpoTUnwv XpnuaTooIKOVOUIKAG
Mapouaiaong,
e ANXMN 6 - EEgpelivnon Kal EKTIUNGT OPUKTWV NOPWV,
e AMNXN 6 (Mpoobnkn) - EEepelivnon Kal EKTIUNON OPUKTWV NOPWV
e AEEXM 3 - AIkQiopaTa Knopnng aspiwv,
e AEEXI 4 - MNpoodiopiopog €av Jia anaitnon nepihapBavel piobwon,
e AEEXN 5 - Aaiwpata and enévduon O€ TAMEIO yia XpnuatodoTnon naponAiouou,
avanAaong kai nepIBaAAOVTIKNAG AanokaTaoTaong Kai
e AEEXN 6 - YNoXpewaeIG Nou NpoKUMNTOUV ano T OUUHETOXN O€ OUYKEKPIKEVEG AyOpEC —
Anoppiyn nAekTpIKOU Kal NAEKTPOVIKOU €EoNAIGHOU.
e AEEXM 7 - E@appoyy TnG npooeyyiong enavatonobernong uno 1o AAM 29,
XpnHaTooIKOVOUIKN Napouciacn o€ unepnANBWPIOTIKEG OIKOVOIES
e AEEXM 9 - EnavekTipnon evowpatwpevov napaywywv (o€ 10xU yia €TAOIEG NEPIODOUG
nou apyifouv Tnv 1n Iouviou).

OIKOVOIKEG KATAOTACEIC YIa TNV £TAOIA NEPIODO 13
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2.1.3 NMpooOnKeG oTa UNAapXovTa NPOTUNA Ta onoia 8 BpiokovTal o€ I0XU

KaTa Tn xpnon 2006 kai dev £Xouv UIOOETNOEI NPOYEVESTEPA aNo TNV £TAIPEIa

O1 NapakaTw NPOOONKEC OTA UNAPXOVTA NPOTUNA £XOUV AVAKOIVWOEI WC UMOXPEWTIKEC YIA
TIG AOYIOTIKEG NEPIODOUC nou apyifouv Tnv 1n Mdiou 2006 kar apyoTepa al\ad n eTaipeia dev
TIG £XEI UIOBETNOEI NPOYEVEDTEPQ:

AEEXI1 8, Zxonog Tou AlXIT 2 (o€ 1oxu yia 1i¢ Oikovouikeg [Mpiodous nou
apyidouv Tnv 1" Mdiou ka1 e@peérc).

H AEEXN 8 anarrei Tn WPeAETn ouvaAaywv nou nepiAaufavouv TNV €kdoon
XPNHATOOIKOVOUIKA PEoa Kabaprc B€ong — oTnv NEPINTWON NOU TO avayvwpiolyo Tiunua nou
AapBaverar givar hikpdTePo and Tnv €uloyn a&ia Twv XpnNUATOOIKOVOUIKWV HECWV KaBapng
B€0nG nou ekdOBNKav — NPOKEINEVOU va KaBopiobei av euninTouv oTo okono Tou AMXM 2. H
eTaipeia 6a epapuoosl Tn AEEXM 8 ano tnv 1n Iavouapiou 2007, aAAG Oev avapeveTal va

£xel kapia enidpaon oTic OIKovopIkeC KaTaoTdoeic kal

AEEXI 10, Evdidueoeg Xpnuarooikovouikeg Karaordoeig kai Anouciwon (o€ 10xu
Yia TIC £TI)O1EC NEPIOdouUG nou apyidouv tnv 1" NosupPpiou 2006 kai ePe&rc).

H AEEXM 10, anayopeUel {nuieg anopeinong nou avayvwpioTnkav o€ pia evoiaueon nepiodo
eni Twv KovOUAiwv unepa&iac, enevOUOEIC 0 XPNUATOOIKOVOUIKG aToIxeia kabaprc B€ong kal
€NevOUOEIC OE XPNUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU avAyVWPIOPEVA OTO KOOTOC, Vd
avaoTpapouv Ot PETAYEVEOTEPN NeEPiodo oUVTAENG XPNHUATOOIKOVOUIKWY KATAoTAoswv. H
eTaipeia 6a e@apuoosl Tn AEEXM 8 ano tnv 1n Iavouapiou 2007, aAAG Oev avapeveTal va

£xel kapia enidpaon oTic OikovopIikeG KaTaoTdoelc.

2.1.4 MpooOnKeG O UNAPXOVTA NPOTUNA OI ONoieg dev €ival o€ 10XU

kal d€ oxeTifovTal HE TN A€ITOUpPYia TNG ENIXEipNONG.

O1 NapakaTw NPOOONKEC OTA UNAPXOVTA NPOTUNA £XOUV AVAKOIVWOEI ¢ UNMOXPEWTIKES YIa
TIC AOYIOTIKEC NePIOdOUC nou apyiouv Tnv 1n Mdaiou 2006 kai apyotepa aAAd dev eival
OXETIKEG HE TIG AEITOUpYiEC TNG €TalpEiac:

- AAI1 (Tpononoinon) NvwoTonoinosic kepaAaiwv

Noyw Tng €kdoong Tou AMXIM 7 npooTeBnkav emnA&oV yvwaoTonoinoelg aTto AAMN 1 npokeipévou
Mia €nixeipnon va yvwoTonolei XProIYEG NPOG OTOUG XPNOTEG MANPOPOPIEG OXETIKA HE TOUG
OTOXOUG TIG MOAITIKEG Kal TIG Oladikacieg dlaxeipiong Twv KePaAdiwv TnG. H eTaipeia Ba epappooel
TNG Tpononoinoeig Tou AAM 1 anoé Tnv 1/1/2007.

OIKOVOIKEG KATAOTACEIC YIa TNV £TAOIA NEPIODO 14
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AlIXT1 7 — F'vwoTonoInoei§ XpnHarooIKOVOUIK®V HHEC®V

To ANXM 7 ava@éperal o€ OGAOUG TOUG KIVOUVOUG NOU NPOKUNTOUV anod OAa Ta XpnHaTooiKoVouIKa
MEoQ, ekTOC and ekeiva nou anokAciovrarl €10IkA (NY. CUUQEPOVTA O BUYaTpIKEC, OUVOEDEUEVA
MEPN Kal kolvonpagieg, K.AM.). ZKOMOG TwV YVWOTOMNOINCEWY €ival N Napoxn Hiag €ikovag yia Tnv
XPNoN TwV XPNHATOOIKOVOUIKWV HECWV anod Tov ‘OpIAO Kal TNV €kBe0T TOU OTOUG KIVOUVOUG MNou
auTd npokahouv. H €kTaon Twv yvwOoTONOINCEWY NoU anairouvTal anod Thv €KTAon TnNG XPnong
TWV XPNHATOOIKOVOMIK®WV HECWV and Tnv €Taipeia kai anod Tnv €kBear Toug o€ KiIdUvo. To AMNXM 7
avTikabioTa To AAM 30 kai TIC anaitoeig yvwoTonoioewv Tou AAM 32, aA\d n napouaiacn nou
anaiteital and 1o AAM 32 napapével Xwpic kayia alhayn. H Etaipia 8a epappocel To ANXM 7
ano Tnv 1n Iavouapiou 2007.

-Al1XT1 8. Asiroupyikoi Touesic

To AMXMN 8 diatnpei Tov yevikd okono Tou AAM 14. AnaiTei 0l OIKOVOMIKEG OVTOTNTEG TWV ONOIWV
Ol METOXEG N Ol oloAoyieg eival dnuoaia dianpaypaTeUoIPeG, KaBwE Kal Ol OIKOVOMIKEG OVTOTNTEG
nou eivar otn diadikacia €kdoonG METOXWV I OMOAOYIWV, VA NApPoucialouv OIKOVOUIKEG
nAnpogopieg kata Topéa. Eav ol eneEnynuaTIKEG ONMEIWOEIG TWV OIKOVOUIKWY KATAOTACEWV
MEPIEXOUV TIC EVOMOINMEVEC OIKOVOUIKEC KATAOTACEIC TNG WNTPIKAG €TaIpEiac evrdc Tou nediou
€@appoyng Tou AMNXM 8, dnwg €niong kai TIG OIKOVOMIKEG KATAOTACEIG TNG KNTPIKAG ETAIpEiag, ol
OIKOVOUIKEG MANPOPOPIEG KATA TOWEA anairoluvTal WOVO yid TIG EVOMOINUEVEG OIKOVOMIKEG
kataoTaoelic. To AMNXM 8 1oxUel yia xpnoeig nou &kivouv Tnv N PETA Tnv 1n Iavouapiou Tou
2009.

- EAATIXI 11 ATXIT 2- ZuvaAAayEG OUHLIETOXIK®WV TITAWV TG 10iag nixeipnong n
ENIXEIPHOEWV TOU idIOU OliAou

AuTn n Algpunveia epapuodeTal yia TIG ETHOIEG AOYIOTIKEG NEPIODOUG NMou EEKIVOUV TNV i YETA ThV
1n Maptiou 2007. H EAAMXM 11 napéxel odnyieg yia To AGv Ol CUMQWVIEG NAPOXWV Mou
eCaptwvTal and Tnv aia Twv PEToxwv Ba npenel va Bewpouvtal NANPWHEG PE PETPNTA N HE
OUMMETOXIKOUG TITAOUG OTIG OIKOVOMIKEG KATAOTACEIG TNG ENIXEipnong. AuTr €ival dia onuavTikn
d1akpIon kabBwg undpyouv onUavTikeG dIAPOPES OTOUG anaiToUPeVoOUG AoyioTikoUg Xelpiopoug. Ma
napdadeiypa, ol NANPWHEG WE HPETPNTA aMOTIMWVTAl OTNV €UAoyn afia oe kABe nuepounvia
IOOAOYIOMOU. AVTIBETWG, OTIG NANPWHES e OUMPETOXIKOUG TITAOUG N eUAoyn a&ia npoodiopieTal
KaTa TNV nuepopnvia Tng napoxng kai avayvwpideral otnv nepiodo Nou n OXETIKN UMNnpPecia
NapexeTal.

OIKOVOIKEG KATAOTACEIC YIa TNV £TAOIA NEPIODO 15
ano 1 Iavouapiou £w¢ 31 AskepBpiou 2006



CARTON ,:

- EAATXI 12 Suupwvics Mapaxwpnong Aikaiwparog lMapoxnc Ynnpeoiwv

AuTn n Algpunveia epapuoleTal yia TIG ETHOIEG AOYIOTIKEG NEPIODOUG NMou EEKIVOUV TNV i PETA TNV
1n Iavouapiou 2008. H EAAMX 12 napéxel odnyieg yia To AOYIOTIKO XEIPIOHO CUPPWVIWDV OTIC
onoieg (i) pia ovrdTnTa Tou Onuocgiou Topéa (O «napaxwpnTAC») Xopnyei CUMBACEIC yia TNV
napoxn OnNHOCIWV UNNPECIWV O €MITNOEUNATIEC TOU I0IWTIKOU TOWEA ( «JIAXEIPIOTEC TWV
napaxwpnogwv») kai (i) autég ol unnpeciec nou napexovralr nNpolnoBETouv Tn xprnon Tng
unodopng and Tov diaxelpioTr TNG napaxwpnong (IBIWTIKA enixeipnon). H EAAMXM 12 dev
avapeveTal va ennpedoel TiG OlkovopikeG KaTaoTaoelg Tng eTaipeiac.

2.2 ZNHAVTIKEG AOYIOTIKEG EKTIHNOEIG, KPIOEIG KAl NapadoxEC

H npoetoipacia Twv Olkovouikwv KataoTaoswv oUupwva We Ta AMXM anarrei and Tn
Aloiknon Tn OIEVEPYEIQ KPIOEWV, EKTIUNOEWV Kal napadoxwv ol onoieg ennpedlouv Ta nood
Tou EvepynTikoU kal TwV YNOXPEWOEWY, ONwG EMioNG Kal TIG MNVWOTOMNOINOEIC yia EVOEXOHEVEC
anaitroeIC Kal UNOXPEWOEIC KaTa TNV nNUEpopnvia Twv OIKOVoUIK®wV KaTaoTaoswv kabwg Kal
Ta napouocialopeva nood €00dwv kal danavwv kata Tn Jdldpkeia TnG napouaialdpevng
nepiddou. Ta MpaydaTika anoTeAEoUATa PNopei va dIapEPOuV anod AuTEC TIG EKTIUNOEIC.

O!1 eKTIUACEIC Kal Ol KPIOEIC CUVEXWC anoTioUvTal Kal Baagifovral oTnv IOTOPIKN EMNEIpIa Kal
GAAEG NAPAPETPOUC, CUUNEPIANGUBAVOUEVWV KAl TWV EKTIUNOEWY YIA HEAOVTIKA YEYOVOTA TA

onoia BswpouvTal elAoya GUPPWVA HE TIG NEPIOTATEIC.

2.2.1 Kpioeig

Katd Tn diadikacia epapuoync Twv AOYIOTIKWV MONITIKWV TNG ETAIPEIAC, KPIOEIC, népav
autTwVv nou nepIAaPPavouV ekTIMAOEIC, OlevepyoUvtal and Tn Aloiknon kai ol Ornoieg
ennpealouv Ta nood nou avayvwpifovTal OTIG OIKOVOUIKEG KATAoTAOEIC. OI OnNUAvTIKOTEPEG
KPIO€IC OXeTI(OVTAl JE TNV AVAKTNOIMOTNTA TWV EI0NPAKTEWV AOYAPIACHMV.

H Aioiknon, €€etalel kat’ €ro¢ TNV avakTnoigoTnTa TwV KOovOUAiwv nou nepidaupavovral
OTOUG €I0NPAKTEOUG AoyapiaopoUc, o€ ouvduaouo Kal PE EEWTEPIKR NAnpo@opnaon, (Baoceig
OgdopEvwy  a&loAdynong NIOTOANMTIKNAG IKAVOTNTAG NEAATWY, VOUIKOI) MPOKEIUEVOU va
anoQaciosl yia TNV avakTnoipwotnTa Twv KOVOUAiWvV nou nepIAappavovTal  oToug

€I0MNPAKTEOUC Aoyapiacpouc.

2.2.2 EKTIUNOEIG KAl napadoxEg

JUYKEKpPIMEVA Nood nou nepihauBavovrarl iy ennpealouv TIG OIKOVOUIKEG KaTaoTAoEIG Kal TIG

OXETIKEG anokaAlwelic B6a npénel va ekmiynBolv, anarrwvrag and Tn Aloiknon va
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XPNolJonoInosl napadoxec avapopika PE TIG A&ieg 1 TIC CUVONKEC o1 ornoieg dev UNopouv va
€ival yvwoTeC he BeRaiOTNTA KATa T OTIYUN NposToidaciac Twv OIKOVOIKWV KaTaoTaoswv.
Mia «kpioiun AOyIOTIKN) €KTiUNon» €ival ekeivn nou ouvdualel ONPAvTIKOTNTA OTNV
aneikovIon TNG XPNHUATOOIKOVOUIKNG KATAOTAONG TNG ENIXEIPNONG KAl TWV ANOTEAEOHATWV TNG
Kal anairei and Tn Aioiknon Tng eTaipeiac nio dUOKOAEC, UMOKEIUEVIKEG I} CUVOETEC KPIOEIC,
EV®) OUXVA undapxel avaykn EKTIMAOEWV OXETIKA WE TNV €nidpacn yeyovoTwv TA Ornoid
BewpouvTal we evdoyevwe aBéBaia. H ETaipeia anoTiua TETOIEC KPIOEIG O€ pia ouvexn Baan,
otnpilOYeVn Ot 10TOPIKA OTOIXEId Kal €Unepia, O OUPBOUAEG €IDIKWV, OE TAOEIC Kal
HEBOOOUC o1 onoieC BewpouvTal €UAOYEG O OXEON ME TIC NEPIOTACEIC, KABWC Kal o€
NPOBAEWEIC avaPOPIKA HE TO NWE AUTEC eVOEXETAI va PeTABANBoUv oTo péNov. Eniong, otn
onueimon un’ apiB. 3 «ZUvown ONUAVTIKWV AOYIOTIKWV apXwv», YIVETal avagopd oTig
AOVYIOTIKEG apXEG NOU £XOUV EMIAEXOEI ano TIC NPOTEIVOUEVEC ANOOEKTEC EVAMAKTIKEC,

MpoPAsyeic

O1 emogaleic anarrnoeig napouoialovral oto nood nou mBavoloyeital OTI Ba eilonpaydei
BAon I10TOPIKNG EUNEIPIAG TNG UNEPNUEPIAC TWV NEAAT®WV. And Tn OTIYUN MoU avayvwpileTal
OTlI OUYKEKPIMEVO MOCO €ival UMOKEIUEVO O£ KivOUVO NAvw Kal néEpa and ToOV Kavovikod
NIOTWTIKO Kivouvo (M.X. XaunAn moTtoAnnTikn aia neAarn, ap@iofnTnon yia Tnv Unapén n
To Uyo¢ TNG anaitnong ) Olevepyeital npoBAswn r dlaypdperal o Aoyapiaopoc, av Td
YEYOVOTa Jeixvouv OTI 0 Aoyaplacuoc Oev Ynopei va ionpaxdei. SwPeuTIKA Ol NPOBAEWYEIC yIa
eno@aleic anarroeic Tnv 31 AskepBpiou 2006 avépyovrav os € 26.137,17 .

EVOEXOUEVEG anaITI|OEIC KAl UNOXPEWOEIG

H eTaipeia eunAékeral oc OIKAOTIKEG OIAPAXEC kal A&IWOEIC kATA T OuvhROn nopeia Tng
Aeiroupyiac TnG. H Aloiknon Tng €raipeiac €xel Tnv anoyn OTI onoloidnnoTe diakavoviouoi
ENITEUXOOUV O Ba eNnPEACOUV ONUAVTIKA TN XPNHATOOIKOVOUIKN B£0N TNC €TAIPEIAC ONWC
autn napoucdialetar Tnv 31 AekepyPBpiou 2006. Q0TO00, 0 NPOCdIOPICHOC EVOEXOUEVWV
UMOXPEWOEWY OUVOEPEVWY HE OIKAOTIKEC DIaUAXeC Kal a&§iwaoelg gival pia ouvOsTn diadikaaia,
Mou anaiTei KPIioeIG avagopika PE TO ANOTEAECHA Kal TNV €PAPHOYN VOUWV Kal pUBUIoEwV.
AN\ayn| OTIC KPIOEIC 1 OTNV €paApuoyn HMopei va €xel WG anoTEAeopa Tnv av&non n T

HEiwon TwV eVOEXOPEVWY UNOXPEWOEWV TNG ETAIPEIAC OTO HEAAOV.

3. Z0voywn CNUAVTIK®OV AOYIOTIK®OV ApX®V
O1 onNUavTIKOTEPEG AOYIOTIKEG apXEG Ol OMoieg XpnoidonolouvTal yia Tn ouvragn Twv

Oikovouikwv Kataotdoswv ouvoyilovTal KaTWTEPW. Oa Npenel va enionpavosi 0TI AOYIOTIKEG
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EKTIUNOEIC Kal Napadoxeg XxpnoiuonoiolvTal yia Tn oUvragn Twv OIKOVOUIKWV KaTaoTaoewy.
Av Kal QuT€G ol EKTIUNOEIC oTnpilovTal oTn KaAUTepn duvaTh yvwon Tng Aloiknong yia Ta
TPEXOVTA YEYOVOTA, TA NMPAYHATIKA AnNOTEAEOUATA WNOPEi va dIapEPOUV OE OXEDN HE QUTEC
TIG ekTINOEIG. O1 OikovouikéG KaTaoTaoeig napouaialovral o€ Eupw.

3.1 MeraTponn &&vou vopiopaTog

Ta OToIXEid TWV OIKOVOUIKWV KATAOTAOEWV TNG €TAIpEiaG enmigeTpouvTal PBacel Tou
VOMIONATOC TOU NMPWTEUOV OIKOVOUIKOU NEPIBAANOVTOC, 0TO ornoio Asiroupyei 0 ‘'OJIAOC aTov
onoio avnkel n eraipeia (Aerroupyiko vopiopa). Or EVOMNOINKEVEC OIKOVOUIKEG KATAOTACEIG OTIC
onoiec oupnepihapBavovTal o OIKOVOUIKEC KaTaoTaoelc TnG €Talpeiac, napoucialovral oe
Eupw, nou €ival To AsIToupyikod VOUIOMA Kai To VOUIONa napouaiaong Tng UnTpikng ETaipeiacg
Kal OAWV TwV BuyaTpIKwV Tnc.

O1 ouvaA\ayeg o€ EEva vopiopaTa PETATPENOVTAl GTO AEITOUPYIKO VOUIOMA HE TNV XpAon Twv
IOOTIMI®V MOU 10XUOUV KaTd TNV NUEpopnvia Twv cuvalaywv (spot exchange rate).

KEpon kar {nuIEG and ouvaAAaypaTIKEG dIAPOPEC Ol OMoieG NPOKUNTOUV anod Tnv €kkabapion
TETOIWV OUVaAaywv Katd Tnv OIdpKeEld TNG MeEPIOdOU kal and TNV HETATPONN TwV
VOMIOUATIKOV OTOIXEIWV Nnou ekppalovTal o EEVO VOUIONA HE TIC I0XUOUCEC I00TIHIEC KATA
TNV nuepounvia 1o0ohoyiopoU, kataxwpoUvral OTa dnoTeAéopaTtd, und Tov  TiTAo
«XpnUaToolkovolika ‘Ecoda» 1 «XpnuaToolkovouika £Eoda» avTioTolxa, €KTOG Kal av
kaTaxwpnboUv aTnv kabapr B€on wc¢ XapakTnPI(OPEVEC WC AVTIOTABUION TAUEIOKWY POWV N
avTioTaduion kabapwv enevoUTEWV.

MeTaBoAec oTnv UAoyn afia xpeoypapwv eKPPACHEVOV O EEVO VOUIONA TA ornoia £Xouv
XapakTnpiofei w¢ O1abeoiya npo¢ nWANon avaAuovtal o€ OUVAANQYHATIKEG OIapOpPEG
NPOEPXOMEVEC and PETABOAR OTO ANOOBECHEVO KOOTOC Kal O£ AOINEC METABOAEC TNC a&iac
TV Xpeoypd®wv. O ouvaA\ayuaTIKEG OIapopeC nou OXeETI(ovTal PE METABOA OTO
anooPeopevo KOOTOC avayvwpilovral oTnv KAaTtaoTaon danoTEAEOUATWY &V AUTEG Mou
oxeTifovTal pe Aoinéc PeTaBoAec avayvwpilovTal ansubeiac oTa idia kepaaia.

O1 ouvaAAaypaTIKEG dIapopEC and pn VOMIOUATIKA OTOIXEI MOU anoTIMWVTAl OTnV €UAoyN
a€ia Touc, BewpouvTal WG THAKA TNS eUAoyNG aiag kar ouvenwS kataxwpouvTal Ornou Kai ol
dlapopEG TNG UAoyNG agiac,.

O anaItioEIC Kal UMNOXPEWOEIG O EEVO VOMIOUA HETATpEnovTal o€ Eupw pe Tnv 100TIdia

KAEIOINATOC KaTA TO TEAOC TNC XPAOEWG,.
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H Etaipeia dev €xel POVADOEC 1| BUYATPIKEG/OUYYEVEIC ETAIPEIEC EYKATEOTNUEVEG EKTOC
EAadac.

3.2 EVOWOUATEG AKIVITOMNOINOEIG

Ta nayia oroixeia Tou evepynTikoU (€minAa kai Aoinog €€onAiopog) aneikovifovral oTig
OIKOVOMIKEG KATAOTACEIC OTIC AfieC KTNOEWC TOUC, MEIOV, TIC OWPEUMEVEC anooBECEIC Kal
{nuiec anopeiwonG. To KOOTOC KTHOEWC nNepIAAPPAvel OAeC TIG APECA KATAAOYIOHUEVECG
danaveg yia TNV anokTnon TwV OTOIXEIwWV.

MeTayeveéoTepeG OANAVEC KATAXWPOUVTAl 0 enal&non TnG AoyIoTIKAG afiac Twv eVOWPATwV
nayiov n wc¢ &xwpioTd nayio JOvov KaTa Tnv €KTaon nou ol dandveg auTeC au&avouv Ta
MEAOVTIKG OIKOVOMIKG OQEAN MOU AVAMEVETAI va €I0PEUCOUV and TNV Xpnon Tou nayiou
OTOIXEIOU KAl TO KOOTOC TOUG MNopei va enmiyeTpnBdei a&ioniota. To KOOTOC €MICKEUWV Kal

OUVTNPNOEWY KATAXWPEITAl OTA AnoTeAEOPATa OTAV NPAyPATonoiouvTal.

Katd Tnv nwAnon &VOWPATWV AKIVNTOMOINCEWY, O OIaPOpPEC YETAEU TOU TIUNAUATOC Mou
AapBaverar kai TNG AOYIOTIKNG TOuC afiac kaTaxwpouvral w¢ képdn N {nuiec ora
anoTteAéopata. O1 €NIOKEVEC KAl OUVTNPNOEIC kaTaxwpouvral oTta €€0da TnG nePIodouU nou

agpopouv.

O1 anooBEoceiC TwV OTOIXEIWV TWV &VOWUATwV nayiwv (nAnv olkonédwv Ta onoia Oev
anooBevovtal) unoAoyilovral e TNV oTabepr PEBodo pEaa oTnv wPENIUN {wr) TOUG MOU EXEl

WG €ENG:

KTipia kai Texvika épya 12,50 €tn
MnxavoAoyIkog eE0NAIOHOG 6-7 €N
MeTapopIka péoa 5-7 €T
Noindg EonNAIoHOC 3-5¢m

O1 unoAsIPPaTIKEG aiec kal ol WQENPEG (WEG TWV EVOWHATWV NAyiwv UMNOKEIVTAl OF
enave&eraon o kabe nuepounvia 1cohoyiopoU. ‘OTav ol AOYIOTIKEG a&iEC TWV EVOWHATWV
akivnTonoInoswy unepBaivouv Tnv avaktnoiun a&ia Toug, n diapopd (anopeiwon)

KATaxwpeiTal Aueoa we €€0d00 0Ta anoTeAéouara.

3.3 'AuAd nepIouUCIaka oTolxEia

Ta aiha nepiouciaka oToixeia nepiAapPavouv ayopacBev AOYIOHIKO yia Xprnon oTtnv
napaywyn n Tnv OJleknepaiwon OIOIKNTIKWV €pyacinv. Ta KepaAaionoinueéva kooTn
anooBévovtal pe Tnv €ubeia pEBodo anodoBeong kaTa TNV ekTIHwUEVN diapkela {WNG TOuG N

OIKOVOIKEG KATAOTACEIC YIa TNV £TAOIA NEPIODO 19
ano 1 Iavouapiou £w¢ 31 AskepBpiou 2006



CARTON ,:

oroia ekTeiveTal and Tpia E€wG nevre £Tn, kabBw¢ auth Bewpeital npoadiopiciyn.
EmnpooBeTwe, anoTehoUv avTIKEIMEVO €AEyXOU aMOMEIWONG ONwC NEPIYPAPETAl  OTN
onUEiwon 3.4 KAaTWTEPW.

3.4 Anopcinon Agiag MepIoUTIaK®V ZTOIXEIOV

H Ynepa&ia kabwg kal Ta aowpaTa nePIOUCIaka GTOIXEIA MOU £XOUV anpoadIiOpIoTn WPEAIMN
{wnry 0ev anooBEvovTal Kai UNOKEIVTAl O EAEYXO AMOMEIwONG £TNOIwG. Ta Aoind oToixeia Tou
EVEPYNTIKOU UMOKEIVTAI OE EAEYXO AMOMEIWONG ETNOIWC OTAV KAMOIA YEYOVOTA KATAdEIKvUOUV
OTI n AoyioTikl a&ia pnopei va pnv €ivalr avakThoiun. H avaktiomun aia eivar 1o
HEYAAUTEPO Nood PeTA&l TnG kabapnc TIUNG NwAnong kar TnG aiac Adyw xpnonc. Kabapn
afia nwAnong BswpeiTral To Nood and TNV NWANCN €vOC OTOIXEIOU TOU EVEPYNTIKOU OTA
nAaiola piac appotepoBapols cuvalAaync oTnv onoia Ta HEPN £Xouv MANPN yvwon Kai
NPOOXWPOUV OIKEIOBEAWG, META and Tnv agaipeon kdbe npoobeTou APEOOU KOOTOUC
d1G6eonC¢ Tou oToIxEiou evepynTIKoU, evw agia xpriong BaocileTal o€ anoTiunon TnG napouoag
a&iac PEMNNOVTIKWV TAPEIOKOV powv, KABwG €ival n napouoca afia TwV EKTIHWHEVWV
MEAOVTIK®WV TAUEIGK®V POWV MOU AVAUEVETAI va €I0PeUOOUV OTNV ENIXEIPNON anod Tn Xprnon
EVOC OTOIXEIOU €vEPYNTIKOU Kai anod Tnv dIABeon ToU OTO TEAOG TNG EKTIMWHEVNG WPENIUNG
{wnc Tou.

Ma okonoUG €AEyXOU anopeiwong, Ta oToixeia Tou EvepyntikoUu opadonoiouvral OTo
XapnAoTepo eninedo Movadac dnuioupyiac Tayelakwv powv (cash-generating units). Qc
anoTeAeopa, oplopéva aToixeia EvepynTikoU e€etalovral autovopd, evw KAmnola AA\a o€
eninedo povadag dnuioupyiac TAPEIAKWV POWV.

H Cnuia Aoyo peiwong TnG a&iag Twv OToIXEiwv TOUu evepynTikoU avayvwpileral and tnv
enixeipnon, otav n AoyioTikn a&ia Twv oToixeiwv autwv (i Tng Movadag Anuioupyiag
Tapeiakwv Powv) eival peyaAlTepn and To AvakTnolgo nodd Touc. H {nuia anopeinong
XPEWVETAlI pro rata o€ OAa Ta oToixeia TnG Movadag Anuioupyiag Tapeiakwv Powv. Me
e€aipeon To Aoyapiaopo «Ynepa&ia», OAa Ta Aoind oToixeia evepynTikoU eEeTalovTal o€
ENOMEVEG NEPIOdOUC kabw¢ evdeieic nou odrynoav os avayvwpion {nuiac anopesiwong oTo
napeA8oOv Ynopei va pnv ugioTavral NAEov.

3.5 AoInd PN KUKAOPOPOUV EVEPYNTIKO

To pn KUKAOQOPOUV EVEPYNTIKO KATAXWPEITAI NAVTA OTO I0TOPIKO KOOTOG XWPIG EKNTWON

napouoag a&iag and Tnv nUepounvia TNG avapevopevng AMéEnG N npayuaTonoinong.
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Eyyunoeig

O1 eyyunTIKEG KATABOAEG apopoUv KATABEDEIC yia opIoPEVOUC MIOTWTEC (n.x. AEH, evoikia, kKAm)
yla va €€ao@alNioouv TIC UNOXPEWOEIG TNG ETAIPEIC NPOC AUTOUC TOUG MIOTWTEC. Ta nood
Napapevouv ¢ anarnoeic kata Tn OIAapkeld Touc. Me Tn AEN auTwv TWV UMOXPEWOEWV, TA
kaTaBAnpEva nood pnopolv va cupyn@ioboUuv evavTi OAOU ) THAHATOG EKKPEUWV UNOXPEWTEWY
oUNPWVA JE TOUG OPOUC TNG KATABOANG, eV TO UNOAOINO ENICTPEPETAI TNV ETAIPEIQ.

3.6 XpnUAaTooIKOVOHIKA HEoa

Ta XpnUATOOIKOVOUIKA aToIxXEia evepynTikoU NePIAAPBAVOUV TAUEIAKA KAl XPNHATOOIKOVOUIKA
pEoa. XpnuUATOOIKOVOUIKO HEDO €ival KGBe oUPBaAon nou dNUIOUPYE £va XPnHATOOIKOVOUIKO
OTOIXEIO €vepyNTIKOU O€ Mia €niXeEipnon kai pia XpnUATOOIKOVOUIK UMOXpEWON N &va
OUMMETOXIKO TITAO Of Mia AAAn enixeipnon. Ta XpnuUATOOIKOVOUIKA HECA €KTOC amno
XPNHATOOIKOVOUIKA PECA avTioTABUIoNG, MNOPoUV va XwploBoUv OTIC KATWO! KaTnyopiec:
OAveld Kal anaiTioeig, XPNHATOOIKOVOUIKA OTOIXEia anoTIM®PEVa oTnv €uAoyn aia Toug
MEOW TNG KATAOTAONC AMOTEAEOMATWV XpAong, OIaB&oiya yia nwAnon XPnHATOOIKOVOUIKA
oToIXeia evepynTiKoU Kal eNevOUCEIC KATEXOUEVEC WG TNV ANEN. Ta XpnUATOOIKOVOUIKA METQ
Ta&ivouoUuvTal OTIC AVWTEPW KATNYOPIiEG anod Tn Aloiknon TnG €Taipeiag katd Tnv apxikn
avayvwpion, avaloya PE TO OKOMO yia Tov onoia anoktndnkav. O XapakTnpiopog Twv
XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU EMNAVEKTIUATAI OTO TEAOG KABE nUEPOMNVIAG
dnuoaisuong kaTa Tnyv onoia givai dIaB&aIun N €MIAOYN KATNyopiag r) AOyIoTIKOU XEIPIOHOU.
ZuvnBeIc ayopanwAnaoieg XpnUATOOIKOVOUIKWY OTOIXEIWV EvEpYNTIKOU, avayvwpilovtal katd
TNV nUEPOUNnvia TakTonoinong Touc. ‘OAa Ta XPNHATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU Ta
onoia dev €xouv Ta&ivoundei wG anoTIHWPEVA oTNV UAoyn a&ia Toug YEow TN KATAoTaong
anoTEAEOUATWV Xprong, avayvwpidovral apxika otnv uAoyn a&ia Toug NAEoV Ta KOOTN TNG
ouvaAlAayng.

H eTaipeia €€eTalel av €va oupBOAaIa EUNEPIEXEI EVOWUATWHEVO NAPAYWYO KATA TN ouvayn
NG OUPPWVIAG. To evowpaTwuévo napdywyo diaxwpileTal and To Bacikd oupfoAdlo Kal
AOYIOTIKOMOIEITAI WG napdywyo, OTav n avaluon katadeikvUel OTI OAd TA OIKOVOUIKA
XapakTNPIOTIKG Kal ol KivOuvol Tou napaywyou Oev OXeTi(ovTal AGueca Pe To BaACIKO
oupBOoAalo.

Algkonn avayvwpiong XpnHAaTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU ENEPXETAl ANO TN OTIVHNA
Onou To JIKaiwKa ANYng TaPEIOKWY PowV anod Tnv enevouaon xel ANEEI ) Exel eTaPePBE.
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H etaipeia €€eTtalel o kABs nuepopnvia OnUOCIEUONC OIKOVOMIKWV KATAOTACEWV av €va
XPNHUATOOIKOVOUIKO OTOIXEID EVEPYNTIKOU 1 OMAdA XPNHATOOIKOVOUIKWY OTOIXEIWV  EXEI

UMNooTEl anopEiwon.

i) Adveia ka1 anaIToEIg

MepiAapBdavouv PN napdywya XpnUATOOIKOVOUIKA OTOIXEId &vepynTIKOU HE OTABEPEC N
NPOOdIOPICHEVEC NANPWHEG, Ta onoia Oev JlANPAYUATEUOVTAl OFE EVEPYEC QAYOPEC.
MpokunTouv OTav n €TAIPEia NAPEXEl XprKATa, ayadd rj unnpecieC ancubeiac oe XPEWOTEC
XWPIG TNV NpOBeon va eunopeudei TIG dnNIOUPYNOEICEC anaIThoEIC.

Ta daveia kai ol anaiTnoeiC anoTIHWVTAl HETAYEVESTEPA OTO AVANOOREOTO KOGTOC TOUG BACEI
NG HEBOdOU TOU NPAYHATIKOU ENITOKIOU, peiov {nuiec anopeinonc. Kabe peraBoAn otnv aia
oTtav OJIaKOMTETAI N avayvwpion, N anoupeiwveTal N katda Tn Oiadikacia andoBeor|c,
avayvwpileral aneuBeiac otnv Katdotaon AnoteAeopdtwv Xprionc. To avanooBeoTo KOOTOG
unoAoyileTal AayBavovrac unown Kade npoeEdpAnon r avrapolfr) kata Tnv €€ayopd Kai
nepIAauBavel apoIBEC o1 onoieg ival avandonacTo PEPOC TOU NPAypaTikoU EMITOKIOU Kal TOU
KOOTOUG TNG ouvaAAaync.

Ol €UNOPIKEG ANAITAOEIC AMOUEINVOVTAl OTAv UMNAPXOUV AVTIKEIUEVIKEG EVOEIEEIC  OTI N
eTaipeia dev Ba eival o€ BEon va €ionpd&el OAa Ta Nood CUPE®VA KE TOUG apxikoUg Opoug
gionpaénc. To Nood nMou KATaypAapeTal oTa anoTeAEoPaTa npoodiopileTal w¢ n diagopa
METAEL TNC KaTaypaupévng a&iag Tou OTOIXEIOU TOu evepynTIKoU Kal TN napouoac a&iag Twv
EKTINWHEVWV PEANOVTIKOV TAUEIAKWV POWV.

Ta Adveia kal oI anairioeig nepIAapBavovTal 0To KUKAOPOPOUV EVEPYNTIKO, EKTOG and ekeiva
ME ANEN upeyaAUTepn Twv 12 pnvov and Tnv nuepodnvia icoloyiopoUu. Ta TeheuTaia
oupnepIAapBavovTal oTa pn KUKAOPOPOUVTA GTOIXEIQ TOU evepynTIKoU.

ii) XpnUATOOIKOVOMIKA OTOIXEIa AnOTIH®WHEVA oTnv €UAoyn adia Toug HEOW TNG
KATAOTAONG ANOTEAECHATWV XPRONG

MpOKeITal yia XPNUATOOIKOVOUIKA OTOIXEId €vepynTIKOU, Mou IkavornoloUv onoiadnnoTte anod
TIC NAPAKATW NPoUnoBETEIC:

- XpnUaAToOIKOVOUIKA OTOIXEId €vEPYNTIKOU TMOU KATEXOVTAl YIa EUNOPIKOUG OKOMOUG
(oupnepidapBavovralr Ta napdywya, €KTOG ano ekeiva nou eival kaboplioyéva  Kai
anoTeAEOATIKA PEOA AVTIOTABUIONG, AUTA NOU anoKTWvTal f dnuioupyoUvTal JE OKOMO TNV
nwAnon i Tnv enavayopd kal TEAOG AuTd Mou anoTeAoUV PEPOG EvOC XapToguAakiou and

avayvwpIouéva XpnUAaTooIKOVOUIKA PEoa).
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- KaTtd tnv apxikn avayvwpion opileTal anod Tnv €NIXEipnon wg OTOIXEIO NOU AnoTINATAl OTNV
guAoyn a&ia, pe avayvopion Twv PeTaBolwv otnv Kataortaon AnoTeAeoudTwy Xpnong.
MeTayevéoTepa TNG APXIKAC  avayvwpions, TA  XPNUATOOIKOVOUIKA  OTOIXEId  Mou
nepIAaPBAvovTal o€ AuTAV TNV KATnyopia anoTidwvTal oTnv guAoyn a&ia kai oI HETABOAEC
KaTaxwpoUvTal OTa anoTeAEOPATA TNG XPNOEWC. XPpNUATOOIKOVOUIKA OTOIXEId MOU €XOUV
apxika Xapaktnpiofei w¢ XpnUATOOIKOVOUIKA OTOIXEId anoTipwueva otnv euhoyn a&ia Toug
MEOW TNG KATAOTAONG AMOTEAEOMATWV XPAONG MMNOPEl  HPETAYEVEOTEPA VA PNV
enavaTta&ivopouvTal.

H ETaipeia dev kaTeixe enevOUOEIG AUTNG TNG KATnyopidac.

iii) AlaG€oipa yia nwAnon XpnHAaTooIKOVOUIKA OTOIXEia EVEPYNTIKOU

MepiAapBavel pn napdywya XpnUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEia Ta ornoia EiTe
npoadiopilovTal 0 auTrnV TNV KaTnyopia, €ire dev unopouv va svraxbouv o kanoia anod TiC
GAAEG KATNYOpIEG.

Ta 01abgoiya NpoG NWANON XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTIJWVTAl OTnNV
guAoyn a&ia Toug kal Ta OXeTIKG KEPON N {NUIEC KATAXWPOUVTAl O AnoBePaTikO Twv 10iwv
KEPaAQiv kabapd @Opwv, MEXPI TA OTOIXEid autd nwAnBoluv 1 XapakTnpiobolv ¢
anopEIWHEVQ,.

Katd tTnv nwAnon n otav xapaktnpioboUv G anogeiwpeéva, Ta KEPOn n ol {nMIEC
METAMEPOVTAl OTA AMOTEAEOUATA. ZNMIEG AMOMPEIMONG MOU €xouv avayvwplobei oTa
anoTeAEéoPaTa dev AVTIOTPEPOVTAI HEOW AMOTEAECHATWV.

Y& KAOe nuepounvia 1goAoyiopou n ETaipeia ekTid av undpXouv avTIKEIEVIKEC EVOEIEEIC Nou
va odnyoUv OTO CUMNEPACHA OTI TA XPNMATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU E£XOUV
unooTei anopeiwon. Ma PETOXEG ETAIPEIWV MOU EXOUV TAEIVOUNOE WG XPNHATOOIKOVOUIKA
oToixeia OlaBgoiua npog NwAnon, TETola €vOEIEn OUVIOTA N ONUAVTIKA I NApaTeTAPeVn
Meiwon TNG elAoync a&iag o oxEoN PE TO KOOTOC KTNOEWC. AV OTOIXEIOOETEITAI AMNOUEIWAN, N
OwpeUPEVN oTa idla ke@aiaia {nuid nou eival n diapopd HETAEU KOOTOUG KTNOEWC Kal
guAoync a&iac, YETaPEPETAl OTA ANOTEAEOUATA.

iv) EnevdUOEIG KATEXOHEVEG WG TNV AREN
MepiAauBdavel pn  napdywya XpnUATOOIKOVOUIKG MEPIOUOIaKa oTolxeia Pe  ndylec i
NPOOdIOPICHEVEC NANPWHEC KAl CUYKEKPIMEVN ANEN Kal Ta onoia n ETaipeia €xel Tnv npoBeon

Kal Tnv duvaToTnTa va Ta diakpaTnoel we TNV ARén Touc.
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O1 KaTexOueveG HEXP! TN AREN enevOUOEIC ANOTIMWVTAl HETAYEVEOTEPA OTO AVANOOREQTO
KOOTOC TOUC BAcel TG HeEBOdOU TOU NpayuaTIkoU eMiTokiou. To avanooBeoTo KOOTOC €ival TO
noood TO OMoi0 apylkd avayvwpiobnke Weiov KePaAAAIOKEG NANPWMEG, NAEov 1 Meiov
OWPEUTIKEG ANOOPECEIC YE TN XPrON NPAyUaTikoU EMITOKIOU 0T dlapopd PETAEU Tou apXIKa
avayvwpIioBEVTOG NoooU Kal Tou noooU wpihdavong Kal peiov kaBs npoBAeyn anopeiwonc. O
unoAoyIiopoc NEPIANaPBAVEl OAEC TIC NANPWOEIoEC 1 AnPOeioec apoIBEC HETAEU TWV PEPWV TOU
oupBoAaiou. EniNpoaBeTa, av UNApXEl AVTIKEIMEVIKN EVOEIEN OTI N €NEVOUOT EXEl ANOUEIWOEI,
TO XPNHATOOIKOVOMIKO WECO anoTIHATAl OTnNV napoucda a&ia TwV EKTIHOPEVWV TAUEIAKWV
powv. KdaBe peraBoAn otnv afia Tng enévduonc avayvwpileTal oTnv  KATaoTaon
anoTeAEOUATWY XPHOEWG.

H ETaipeia dev kaTeixe enevOUOEIC AUTNC TNG KaTnyopiac.

v) EUAoyeg agieg

O eUloyec afieC TwV XPNUATOOIKOVOMIKWV  OTOIXEIWV  €vepynTikoU nou  &ival
dlanpayuaTeloiya og evepyeic ayopec npoadiopilovTal anod TIG TPEXOUOEC TIWEC {nTnonG. Na
Ta un dianpaypaTeloiua oToixeia ol eUAOYEC aiec npoadiopilovTal PE TNV XPrON TEXVIKWV
anoTignong onw¢ avaluon npoo(ATWV OUVAAAGY®WV, OUYKPIOIHWV OTOIXEIWV Mou
dlanpayuartevovTal Kal NpoeEo@ANon Tapeiakwv powv. O1 un dianpayuaTeuoIyol O EVEPYO
ayopd OUMPMETOXIKOI TITAOI NMou £xouv Ta&ivounBei oTnv katnyopia AigB£oiua nNpoc NWANCN
XPNHATOOIKOVOUIKA OTOIXEia kal Twv onoiwv n e€Uhoyn afia dev eivar duvaTtov va

npocodIopICTEi PE a&lonioTia anoTINWVTAl OTO KOOTOG KTHONG TOUG,.

3.7 AnoBspara

Ta anoBéuata anoTiwvTal oTn XapnAoTepn a&ia PeTa&l Tou KOOTOUC KTNOEWC KAl TNG
Kabapnc peucTonoInoiung agiac autwv.

To kO0TOG KTRONCG NpoodiopileTal Ye Tn PEBODO Tou PECOU oTabuikoU kOoTouc. ‘Ogov apopd
OTa £TOINA KAl NUIETOINA NPOIOVTA NOU CUMNEPIAAPBAvVOVTal 0Ta anoBEPaTa, To KOOTOC TOUC
nEpav Twv UAIKWV oupnepidauBavel kai Ta undloina apeoa koOoTn napaywyng, onwg
€PYATIKO KOOTOG Kal HEPICOMEVA KOOTN MNAPAywync. 2To KOOTOC TwV anoBepdTtwv Oev
oupnepIAapBavovTal XpnUaToolKoVoUIka £600a, ONwg n.X. KOOTOG dAVEITHOU.

Q¢ kabapn peuaTonoinoiun a&ia, ekhapBaverar n aia pe BAon TIG TPEXOUTEC TILEG NWANGNG
TV anoBepdTwv oTa nAdiola TnG ouvnOoucg dpacTnpiOTNTAC, KEiOV onoiadnnoTe OXETIKA
€€0da ouvdeOEVa APETa PE TNV NWANON.
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3.8 Tapsiaka d1a0€oipa Kal I008UVApa TAHEIAK®V S100ECipwV

Ta diab<oipa kal 1ooduvapa dIabeaiywy NepINaPBAvVOUV Ta PETPNTA OTNV Tpdnela kal oTo
Tapeio kabBwe enionc kai TIGC BpaxunpOBeoUeG enevOUCEIC UYPNANG PEUCTOTNTAC ONWC TA
npoiovTa TNG ayopdc XPAHATOG Kal TIG TPAne(KEG KATABEDEIC PE XPOVIKO OpilovTa TPIKV
MNVoVv 1 AiyoTepo. Ta npoidovTa Tng ayopdc XpnHaTog €ival XpnHaToolKovouikd nepiouciaka

OTOIXEIa NOU AnoTIJWVTAl oTNV UAoyn a&ia HEoW TNG KATAOTAGNC ANOTEAEOUATWV.

3.9 MeToYXIKO KEPAAAIo

To peToxikO KeaAaio npoodiopileTal and TNV OVOPAOoTIKN afia Twv PETOXWV MOU EXOUV
€k000si. O1 KOIVEG METOXEG XapakTnpilovTal w¢ Idia KepaAaia.

H diapopa unép To apTio nepiAauBavel OAa Ta emnpdoBeTa Nood nou ANPOnkav Kata Tnv
€kdoon PeToxikoU kepaAaiou. ‘E€oda Ta onoia npayparonomndnkav yia Tnv k000N HETOXWV
gUpavidovTal JETA TNV APpaipeon TOU OXETIKOU (POPOU EI00dNKATOC, O Peiwon TnNG diapopdg
unép ToO apTio.

MPOVOUIOUXEC METOXEC Ol OMOIEC £XOUV XAPAKTNPIOTIKA UMOXPEWONG avayvwpilovral oTov
IooAOYIOHO WG XPNUATOOIKOVOUIKN UMnoxpewaor, kabapry and koéotn ouvaAhaywv. Ol
NANPWHEC HEPIOUATWV €Ni PETOXWV OAOKANPWTIKG avayvwpilOPEVEC G UMOXPEWON,
KaTaxwpouvTal w¢ danavn TOKOU OTNV KaTaoTaon anoTEAEOUATWY XPrOEwC,.

Ta oToIXEId TWV XPNHATOOIKOVOMIKWV HECWV Ta onoia a) dnuioupyoUV UMOXPEWON OTNV
eTaipeia kai B) divouv diKaiwPa oTov KATOXO TOUG va Ta HETATPEWEI O€ aTolxeia TNG Kabapng
©¢onc, avayvwpilovTal EExwpIoTd Kal TA&IVOUOUVTAl WC XPNHATOOIKOVOUIKEC UMOXPEWOEIG,
XPNHATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU Kal OTOIXEIa TNC kabapnc B€onc.

Ta £€€0da Ta onoia oxerilovral Pe TNV €KOOON WETOXWV YIA TNV AMNOKTNON EMIXEIPAOEWV
nepIAaPBAvOVTAl 0TO KOOTOG KTAOEWC TNG EMIXEIPACEWG NOU ANOKTATA.

KaTta tnv anokrtnon 18iwv JeToXwV, To KaTaBAnNBEv Tiunua, oupnepIAaUBAvOUEVWY Kal TWV
OXETIKQV danavwy, aneikovifeTal JeiwTIKa TwV 10iwv kepahaiwv. Kavéva képdog N {nuia dev
avayvwpileral oTnv KaTaoTaon anoTeAoPATwV XPAoNG anod Tnv ayopd, nwAnon, €kdoon n
dlaypa®n 10iwv JETOXWV.

3.10 dopoloyia e100dnpaTog & avaBaAAOHEVOG (POPOG

H empBdpuvon Tng nepiodou Pe pOPoUC I000NUATOC ANOTEAEITAl and TOUG TPEXOVTEG POPOUC
Kal Touc avaBalopevouc (popouc, dnAadr Touc pOpouC N TIC (POPOAOYIKEC EAAPPUVOEIC NMOU
oXeTi(ovTal PE TA OIKOVOUIKA OMEAN Mou npokUMTouv OTnv nepiodo aMa €xouv ndN
KaTaAoyloTei 1} Ba kaTaloylioTouv anod TIC POPOAOYIKEC APXEC OE DIAPOPETIKEC Nepiddouc. O
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(POPOC €1000NUATOC avayvwpileTal OoTov AOyapiaopo TwV AnOTEAEOPATWV TG NePIGdOU,
EKTOC TOU (POPOU €KEIVOU MOU apopd oUVAANAYEC Nou kataxwpnenkav aneubeiac ora idia
KepAAaia, oTnv ornoia nePINTWon KATaxwpeital aneubeiac, kata avaloyo Tpono, orta idia

KepaAaia.

O1 TPEXOVTEC (POPOI €1000NKATOC NEPINAPPBAVOUV TIC BPaXUNPOBECHUEC UMNOXPEWOEIC N Kal
anaItTioeig NPog¢ TIC dNHOCIOVOUIKEG APXEC MOU OXETICOVTAl JE TOUG NANPWTEOUC POPOUG ENi
TOU (POPOAOYNTEOU €I00ONMATOC TNG NEPIODOU KAl Ol TUXOV NPOOBETOI POPOI €I000AUATOC
nou apopoUV NPonyoUHEVEG XpNoeiC. O1 TPEXOVTEC POPOI ENIHETPWVTAI CUNPWVA HE TOUC
(POPONOYIKOUG OUVTEAEOTEC KAl TOUG (POPOAOYIKOUG VOMOUG Mou  €papuolovTal  oTig
OIaXeIPIOTIKEC NEPIODOUG HE TIC onoieg oxeTiCovTal, BacilOpeva aTo PopoAoynTED KEPDOC yia
TO £710C. 'OAeC 0 aA\ayec oTa BpaxunpoBeoua (POPOAOYIKA OTOIXEId TOU EVEPYNTIKOU N TIG
UMOXPEWOEIC avayvwpilovTal oav HEPOC TWV (POPOAOYIKWV €EOOWV OTNV KATAOTACN
anoTeAEOPATWY XPrONG.

O avaBaA\opevoc popog €1000NKATOC NPoadiopileTal e TNV PEBODO TNG UMOXPEWONC NoU
NPOKUNTEI and TIC NPOCWPIVEC dIAPOPEC HETAEU TNG AOYIOTIKNG a&iag Kal TNG (POPOAOYIKNC
BAONG TwV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEWOoewv. O avaBal\OPevn (pOPOAOYIKN
anaitnon avayvwpiletal oto Babuo onou eival miBavo 6T Ba TakTonoiNBei PHe PEANOVTIKO
(popoAoynTeo €1000nNKa. AvaBarAopevn (POPOAOYIKN) UMOXPEWON avayvwpileTal yia OAeC TIG
(POPOANOYNTEEG MPOCWPIVEG OIAPOPEC. QoTdC00, oUPPWvVA Kal Ye 1o AAM 12 , kaveévag
avaBalopevog popog dev avayvwpiletTal oe oxéon We TNV Ynepa&ia. AvaBaiopevog popog
gl00dnuaToc dev AoyileTal av NpokUNTEl and TNV apxIKr avayvwpion OTOIXEIOU EVEPYNTIKOU
N naénTikou oe ouvallayr, €KTOC EMIXEIPNUATIKAG OUVEVWONG, N onoia OTav £yIve n
ouval\ayny Oev ennpéace oUTE TO AoyIOTIKO oUTE TO (POPOAOYIKO kéPDOC N (nuia. Aev
avayvwpileral avaBalopevoc (popoc €I000NUATOC Yyia TIC MNPOOWPIVEC OIAPOPEG MOU
NPOKUNTOUV anod enevOUCEIC 0€ BUYATPIKEC KAl KOIVONPAiec, Ne €Eaipeon TNV NEPINTWON MOU
N avaoTpoPn TwV NPoowpIVV dIapopwVv eAEyXeTal and Tov ‘OuiAo kal €ival nibavo OTl ol
NPOoWPIVEC dIaPopEG dev Ba avaoTpa®oUv aTo NPoBAEnTO pPEANOV. EMINAEOV, POpPOAOYNTEEC
{NUIEC 01 OMnoieC PETAPEPOVTAl OE ENOPEVEG XPNOEIG ONWG Kal TUXOV MIOTWTIKOI (pOPOI ToU
Opilou e€eTalovTal we NPOC TNV avayvwpion Toug w¢ avaBal\opevn GopoAoyIKn anaitnon.

O1 avapaA\OpEVEG (POPOAOYIKEG AMNAITNOEIC KAl UMNOXPEWOEIC AMOTIWVTAl PE BAON TOUG
(pPOPOAOYIKOUG OUVTEAECTEC MOU AVAMEVETAI VA £PAPHOCTOUV OTNV NePiodo Katd Tnv ornoia

Ba d1akavovIoTEi N anaitnaon rn n unoxpewaon, Xwpic NpoeEdpAnon, AaupavovTac unoyn Toug
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(POPOAOYIKOUG OUVTEAEDTEG (Kal pOPOAOYIKOUG VOHOUG) MNou £xouv TeBei og 10xU 1 ouoiaoTiKd
Io0XUOUV HEXPI TNV NUEPOMNVia Tou IgoAoyiopou.

O1 neplocoTepeC alAayeéG oTIC  avaBaA\OPEVEG (POPOANOYIKEC AMAITHOEIC I UMOXPEWOEIC
avayvwpiovral oav €va KOPUATI TwV (PopoAoyIKwV £EODWV OTNV KATAOTACN ANOTEAEOUATWV
XpNonc. Movo alayec oTic avaBaA\OUEVEC (POPOAOYIKEC ANAITATEIC I} UNOXPEWTEIC Ol OMOIEG
oxetilovral pe aAayec o€ OToIXEid Tou evepynTIKoU Kdl UMOXPEWOEWV KATAAOYIOWEVA
aneuBeiag oTnv kabapr) B€on , avayvwpilovTal aneubeiac oTnv kabapr B&on.
AvaBaAlAOpeveg  (POPONOYIKEG aMAITAOEIC €MIOKONOUVTAl KATd TNV nNUEPOMnvia Tou
IooloylopoU kal MEIVOVTAl OTnV €KTaon onou OJev eival nAéov mBavo OTI enapkn
popoloynTeéa kEPON Oa cival dIaBEINa WOTE va EMITPEYOUV TNV WPEAEIQ and Tn Xpron
HEPOUC I TOU OUVOAOU TwV avaBarOPEVWY POPOAOYIKWV ANaITHOEWV.

H etaipeia avayvwpilel nponyoUuevn N avayvwpioBeioa  avaBalopevn Qopoloyikn
anaitnon kata Tnv nuepopnvia Iooloyiopou, oto Babud nou yiverar mOavo OTI HEAOVTIKA
popoloynTéa kEPON Oa emmpEwouv TNV avaktnon avaBal\OpEVWV  (POPOAOYIKWV

anaitroswy.

3.11 NapoxéG 0TO NPOCWMNIKO

BpaxunpoOeopEG NAPOXEG

O1 BpaxunpdBeoPec NApoxEG NpoG Touc epyalopevouc (ekTOG and napoxec ARénc Tng
€PYAOIAKNG OXEONC) O£ Xpnua kai oe €idoc avayvwpilovral w¢ £€odo OTav kabioTavral
OeDOUAEUPEVEG. TUXOV aveEOMANTO MOOO KATAXWPEITAI WC UNOXPEWON, EVW OE MEPINTWON
nou To nood nou nNOn kataBAiBnke unepBaivel To MOCO TwvV NAPOXWV, N €nNIXEipnon
avayvwpilel To unepBarlov nNood wg oToIxEio Tou evepynTikoU TNG (NponAnpwBév €€000)
MOVO KATa TNV €KTACN Nou N nNponAnpwirn 8a odnynoel o€ Peiwon JEAOVTIK®V NANPWHOV N
o€ €NIoTPOPN.

KOoTOG Napox®v anoxmpnong

SUPQwva pe Tn ouAAoyikn oUpBaon PeTa&u Tne ETaipiag kail Tou npoownikoU Tng, n Etaipia
€ival unoxpewpevn va KataBAaAAel oTo Npoowmnikd TNG OUVTAEIODOTIKEG MAPOXEC WETA TNV
OUMNANPWON TNG anapaitnTnG npounnpeoiac. To KOOTOC AUTWV TWV NAPOXWV, MOU
kaBopileTal and MiIa avaloyioTIKy HEAETN, avayvwpiletal wG €000 OTO £TOG MOU
napaocyxebnke n unnpecia. TUNUA AQUTOV TwV NAPOXWV HNopesi va katapAnBei oTov
gpyaldPevo npiv TNV anoxwpnor Tou.
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AvaloyioTIka kEPON kal {nuIEG o1 onoieg unepBaivouv To 10% Tou peyaAUTEPOU noaou,

METAEU TNG napouoac a&iac Twv UNOXPEWOEWV KABOPIOHEVWY NAPOXWV TOU OMIAOU, Kal TNG
evbhoynG afiac Twv MNEPIOUCIAKWV OTOIXEIWV Tou, anooBévovral ortnv OIApKeld TNG

UNoA€INOPEVNC SIAPKEIAC £pyaciac TwV epyaloOPEVWY MOU CUPHETEXOUV OTO OXNKa.

H ETtaipsia €xel povo npdypaupa kabopiouévwy napoxwv Onwc auto opiletar and Tnv

£PYATIKI) VouoBETia.

3.12 Enixopnynoeig

H ETaipsia avayvwpilel TIC KPATIKEG EMIXOPNYNOEIG Ol OMOIEC IKavornolouv adpoioTIka Ta €ENG
KpITnpla: a) Yndpxel Tekpalpopevn BeBaidtnta OTI n €nIXEipnon €XEl CUPHOPPWOE N
NPOKEITAl VA CUPHOPPWOEI PE TOUC OPOUC TNG EniXopnynonc kai B) meavoloyeital 6T TO
nood Tn¢ nixopriynong Oa sionpaxdei. KataxwpouvTal otnv €UAoyn a&ia kar avayvwpilovrai
HE TPOMO OUOTNMATIKO OTA £000d, WE BACN TNV ApXr TOU CUCXETIOUOU TWV EMIXOPNYNOEWV

ME Ta avTioToIxa KOOTN Ta onoia Kai eniyopnyouv.

O1 enixopnynoeic nou agopoUv OTOIXEid TOu €evepynTikoU nepiAauBdavovral  oTiC
HOKPOMPOBEOUEC  UMOXPEWOEIC WC €0000 €NOPEVWV  XPAOEWV Kkal  avayvwpilovral
OouUOTNHATIKG Kal opBoAoyika oTa £€0oda katd Tn didpkela TNG wPEAUNG (WG Tou nayiou

OTOIXEIOU TOU EVEPYNTIKOU.

3.13 MNMpoBAEYEIG, EVOEXOHEVEG ANAITHOEIG KAl UNOXPEWMOTEIG

MpoBAéweic avayvwpilovral 0tav n Etaipeia €xel napoUoeC VOUIKEC I TEKUAIPOUEVEC
UMOXPEWOEIC WC ANOTEAEOUA NAPEABOVTWY yeyovOTwy, €ival mbavr n ekkabapior ToucC HECW
EKPOWV MNOPWV Kal N €KTiUNON Tou akpiBoUc noooU TnNG UMOXPEWONC MMNopei va
npayuaronoindei pe agionioTia. O XpOvoc eKkkabApIoNC TNG UNOXPEWONC UMOPEI va NAPAPEVEI
apepaioc. Aev dlevepyouvTal NPOPRAEWEIC yia PHEAOVTIKEG AEITOUpPYIKEG (NUIEC. ‘OTav HEPOG N
To oUVOAO TNG anaiToupevng dandvng yia Olakavoviopo piag npoBAswng avayéveralr va
dlakavovioBei and aA\o PEPOC, 0 dlIaKAavovIOUOC avayvwpileral povo oTav €ival ouoiaoTIKA
BeBaio OTI Ba AngBei OTav n eTaipeia dlAKAVOVICEI TNV UMOXPEWON Kal aneikovi(eTal wg
EexwpioT anaitnon. To Nood nou avayvwpileTal KaTautov Tov Tpono Oev npénel  va
unepPaivel To nood TnG npoBAewnc. H dandvn nou oxertitetar pe pia npoBAewn
napoucialetal oTnV KATAOTACN dAMOTEAEOMATWV XPNOEWC, Kabapry and TO Mooo Mou

avayvwpileTal w¢ OIaKavovIoUOG TPITOU.  2TIC MEPINTWOEIC OMOU N XPOvikn agia Tou
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XPNHATOC €ival oNPAvTikr, To Nooo TN NPORAewnC gival n napoloa a&ia Twv danavwyv nou
avagévovral va anarnfouv yia To OlAKAVOVIOUO TNG UMOXPEwoNG. O OUVTEAEOTNAG
NPoEOPANCNC avTIKATONTPIlEl TIC TPEXOUOEC OUVONKEC TNG ayopdc avagopika HE TNV
dlaxpovikn aia Tou XpriuaToc Kabwe Kal TOuC OXETICOPEVOUC PE TNV UNOXPEWON KIvVOUVOUG.
‘'OTav XpnOoILONOIEITAl NPOEEOPANCN, TO OWPEUTIKO NMOCO TNG NPOBAEWnC au&averalr KAde
nepiodo yia va anodwaoel Tn XPOVIKN WETABOAR. AuTd To Nood avayvwpileTal w¢ KOOTOG
OaveiopoU OTnV KaTaoTacn anoTeEAEOUATWV XPrOEwG,.

O1 npoBAéwsic emiokonoUvTal Kata Tnv nuepopnvia oUvTaénc kdabe 1ooAoyiopolU Kal
npooapuolovTal NPOKEIMEVOU VA avTavakAoUV TIC TPEXOUTEG EKTIUNOEIC. Av Oev €ival nNAEov
nmoéavd 1 anoyakpUVeTal To €VOEXOUEVO €KKABAPIONG TNG UMOXPEWONC HEOW EKPOWV
nopwv, n NPOBAEWn avacTpEPeTal.

>TIC NEPINTWOEIC OMOU N EVOEXOUEVN €KPON NOPWV WG ANOTEAECUA TPEXOUOAC UMOXPEWONG
dev eival niBavn 1 1o nNood dev Pnopei va ekTiunOei a&idnioTa TOTE Kapia unoxpewon Oev
avayvwpiletal oTig OIKOVOUIKEG KaTaoTAoeI( €KTOC KAl av MPOEKUWAvV and OUVEVWON
ENIXEIPNOEWY. AUTEC Ol EVOEXOUEVEC UNOXPEWOEIG avayvwpilovTal KaTa Tov Kabopiopo TNG
KaTavounc Tng aiac sEayopdc o anaitnoeiC Kal UNOXPEWOEIG NMou £Eayopacdnkav kata Tn
OUVEVWON ENIXEIPNOswV. O1 EVOEXOUEVEC UMOXPEWOEIC eV avayvwpilovTal OTIC OIKOVOUIKEC
KATaoTAosiC aA\d yvwoTonoloUvTal, €KTOC av n neavotnTa €Kpowv nopwv Ol Oroiol
EVOWHATWVOUV OIKOVOMIKA OPEAN €ival EAAXIOTN.

MOaveg XpNHATIKEG POEC OIKOVOUIKWV OPEAWV NPOC TNV ETAIPEIA O OMNoiEg OEV IKAVOMOIOUV
TG KPITAPId Aavayvwpiong Miag anaitnong Oewpolvral evdexopevee anaimnoeic. Ol
evdexopevee anairnoelic dev  avayvwpilovral  OTIC  OIKOVOMIKEG KATAOTAOEIC aAAd

YVWOTOMNOoIOUVTAl EPOTOV I EI0PON) OIKOVOUIK®V OPEAWV gival moavr.

3.14 XpnHAaTooIKOVOUIKEG YNOXPEWOEIG

O1 XpNHATOOIKOVOUIKEG UNOXPEWTEIC TNG ETAIPEIAC NepIAaPBavouv daveia kai unePavarnyeic,
EUMOPIKEG KAl  AOIMEC  UMOXPEWOEIC KAl  UMOXPEWOEIC XPNUATOOOTIKNAG MioBwong.
Mepihappavovtar oTig OIKOVOMIKEG KaTaoTdoelg und Toug TITAOUG: «MakponpoBeaieC
OAVEIQKEC UMOXPEWOEIG>, «BpaxunpoBeopec AQVeEIOKEG UMOXPEWOEIC> «MakponpOBECHEC
OAVEIOKEG UMOXPEWOEIG NANPwWTEEC oTnVv Enopevn Xpnon» kai «MpounBeuTeC kal Aoinég
UMOXPEWOEIG».

XPNHUATOOIKOVOMIKEG UMOXPEWOEIG avayvwpilovral oTav n eraipeia yiveral guPBaAOPevo

MEPOC O€ OXETIKN OUWBaAon kar OIKOMTETAI N avayvwpion OTav n Unoxpewaon Anyel,
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akupwveTal n eknAnpaveral. ‘OAol oI TOkol avayvwpilovral w¢ dandveG unod Tov TITAO
«XpnuaTtooikovouikd ‘EE0da» TnG KaTaoTaonc anoTeEAEOUATWY XPHOEWG.

O1 UNOXPEWATEIG MOU NPOKUMTOUV arnod XpnUATOOIKOVOUIKEG HIOBWOEIG JETpOUVTAl OTNV ApxIKN
a€ia peiov To KEPAAAIOUXIKO OTOIXEIO TWV NANPWHWY TWV HIOBWUATWY

MpouNBeUTEC Kal AOINEC UNOXPEWOEIC avayvwpilovTal apxika OTnv OVORAdTIK) Toug agia Kal
anoTINWVTAl HETAYEVEOTEPA GTO AvandoBECTO KOOTOC TOUC WEIOV TIC MANPWHEC.

KEpdn kar {nuiec and Tnv diakonr avayvwpione kabwc kai and Tn diadikacia anoopeonc,
KaTaxwpouUvTal oTNV KaTaoTaon anoTeEAEOPATWY Xprionc.

‘'OTav unapyouoa uUnoxpewon avrtaAlAdooerar and alMov 1 Tov 0o daveioTny HE
dlaPOPETIKOUC OPOUC, I O OPOI TNG TPEXOUCAC UMNOXPEWONG METABAANOVTAI ONPAVTIKA, AUTH
n alayn xepiletal ¢ diaypadr) TNG aApXIKNG UMOXPEWONG Kal avayvwpiletal wg vea
unoxpéwon. Onoiadnnote dlapopd OTA CWPEUPEVA NOCA avayvwpileTal oTnv kataoraon
anoTeAEoPATWY XPRONG.

- TpaneQika daveia

Ta Tpanedika daveia NPokUMNTOUV yIa UNOCTNPIEN TNG HAKPONPOBEoUNG XpNHaToddTNONG TNG
dpaoTnpioTNTAc TNG eTaipeiac. ‘'OAa Ta daveia avayvwpilovral apxikd oTo KOOTOC, TO Ornoio
anoTeAei TNV €uAoyn a&ia Twv XpnudTwv nou An@enkav kabapd and koOoTn £kdoonc nou
ouvdcovTal PeE Ta Odveild. MeTrd Tnv apxikn avayvwpion, Ta OAveld anoTIVTAI
METAYEVEDTEPA OTO AvVANOOBECTO KOOTOC Kal KABE diapopd PETAEU TWV NANPWHWOV KAl TNV
a€ia eEapyUpwonc avayvwpileTal oTnv KaTaoTaorn anoTEAEOUATWY XPrioswe oTn OIAPKEIa TNG
nepIddou TNC davelondoTnong KE TN XPAON TOU NPayuaTikou EniTokiou.

3.15 Avayvwpion 000wV Kal 05wV

‘Ecoda

Ta £€00da nepidauBavouv Tnv euloyn aia nwAnoswv ayabwv kal Napoxnc UMNPECIWV,
kaBapa and ®dpo MpooTiBeuevng Afiag, eknNTWOEIC Kal €NIOTPOPEC. H avayvwpion Twv
€00d0wV YiveTal wg e&N:

- NwARoeig ayabwv: O nwAnoeic ayabwv avayvwpilovral oTav n Etaipsia napadidel Ta
ayabd oToug NeAATeC, Ta ayadd yivovral anodekTa and autoug Kai n €ionpa&n Tng anairnong
eival ebAoya eEaopaliopévn.

- Mapoxn unnpeci®v: Ta £00da and napoxn unnpeciowv Aoyidovral Tnv nepiodo nou
NapeXovTal ol UNNpPECiec, UE BAon To aTadio oAOKANPWONG TNG NAPEXOUEVNG UMNNPETIAg o€
OX€ON HE TO GUVOAO TWV NAPEXOHEVWV UNNPECIWV.

- 'Ecoda ano Tokoug: Ta €00da anod Tokouc avayvwpilovTal BAoel XpovIKNG avaAoyiag kai

ME TNV XPpNAON Tou npayuaTikoU enimokiou. ‘OTav undpyel anopeiwon Twv anairiocwy, n
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AOyYIOTIK) a&ia auTwV PEINVETAI OTO AVAKTAOIMO MO0O TOUC TO OMoio €ival n napouca afia
TWV QAVAMEVOUEVWV HEANOVTIKWV TAMEIAKWY POWV MNPOEEOPAOUHEVWV HE TO apXIKO
npaydaTikd emTokio. ZTnv ouvexeld Aoyiovral TOkol WE TO D0 EMITOKIO €ni TNG
anopeIwPEVNG (vEag AoyioTIkNG) a&iac.

- Mepiopgara: Ta pepioyata, Aoyilovrar w¢ €ocoda, otav BgpeAiwveral 1o Oikaiwya
€ionpa&nc Touc.

‘EE0da: Ta £E0da avayvwpilovral ota anoteAéopata o 0edoUAeupevn Baon. O1 NANPwWHES
Mou npaypaTonoloUVTal yid  ASITOUPYIKEC HIOOWOEIG HETAPEPOVTAI OTO  AMOTEAEOUATA WG
€€00a, Katd TO XpOvo XpNoewc Tou MioBiou. Ta €Eoda and TOKouC avayvwpilovral o€
dedouleupevn Baon.

3.16 MioOwoeig

ETaipeia w¢ MIoBwTNG: O1 piobwoeic nayiwv kata Tic onoiec perapiBalovral omv Etaipeia
OAoI OI KivOUVOI Kal Ta O(QEAN MOU E£XOUV OXEON HE TNV KUPIOTNTA €VOC OTOIXEIOU TOU
EVEPYNTIKOU, aveEapTnTa anod Tnv TeAIKN METABIBacn r pn Tou TITAOU KUPIOTNTAG TOU
OTOIXEIOU auToU, anoTeAOUV TIC XPNMATOOIKOVOMIKEG HIOOWOEIG. O MIOBWOEIC AUTEC
KepaAaionoloUvTal Je TNV €vapén TngG MioBwaong oTn XaunAoTepn HETA&U TnG eUAoync a&iac
TOU nayiou OToIXEioU 1 TNG napouodc a&iag Twv eAAXIoTwV PIoOwPATWV. Kabe piobwpua
empepiCeTal PHETAEU TNG UNOXPEWONG KAl TWV XPNMATOOIKOVOMIKWV €EO0WV E£TOI WOTE va
EMITUYXAVETAI €&va oTABEPO EMITOKIO OTNV UMOAEINOMEVN XPNHATOOIKOVOUIKN unoxpewaon. Ol
AVTIOTOIXEC UMOXPEWOEIC and HIoOwPaTa, KabBapec and XpnUATOOIKOVOUIKG €E0daq,
aneikovidovTal OTIC UNOXPEWOEIC. To PJEPOC TOU XPNHATOOIKOVOUIKOU €EOD0U NMou agopd o€
XPNHATOOOTIKEC HIOBWOEIC avayvwpileTal 0Ta anoTeAEOPaTa Xpnong kata Tn didpkela Tng
hioBwonc. Ta ndyia nou anokTnOnkav HeE XpnUATodoTIKN MiIoBwon anocBevovtal oTn
MIKpOTEPN NEPiodo PETAEU TNG WPENUNG (WG Twv Nayiwv oToIXEiwV Kal TnG OIApKEIaC
MioBworn ¢ Touc.

SUMQWVIEC MIOCBWOEWV Onou o ekPIoBwTNG peTaBiBalel To dikaiwpa XPRong evOc OTOIXEIOU
TOU €vepyNnTIKOU YIa HIA OUP@WVNUEVN XPOVIKN NEPiodo, Xwpic woToco va perapiBalel kai
TOUC KIVOUVOUC Kal avTapoIBEC TnC I0I0KTNOIAGC TOU MAyiou OTOIXEIOU, TAEIVOUOUVTAl )G
AEITOUPYIKEG MIOBwOEIG. O1 NANPWEG NOU YivovTal yid AEITOUPYIKEC HIoBWOEIG (kaBapég anod
TUXOV KivnNTpa nou NpoopEpBNKAv anod Tov ekYIoBWTN) avayvwpilovTal oTa anoTeAéoparta

Xpnong avahoyika kata Tn didpkeia TnG Miobwonc.
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4. AIavon HEPICHATWV

H diavoun MEPIONATWV OTOUC PETOXOUG TNC ETAIPEIAC avayvwpileTal w¢ unoxpEwaon uno Tov

TITAO «AoINéC BpaxunpOBEOPEG UNOXPEWOEIG» TNV NUEPOMNVIA kaTa Tnv onoia n dlavoun

€yKpiveTal ano Tnv Mevikr SUVEAEUON TWV PHETOXWV.

5. ZnUEINOEIG OTIG O1KOVOHIKEG KaTtaoTaoeiq

5.1 EVOOMATEG AKIVNTONOINOEIG

H peTaBoAr) Twv evowpaTwv akivnTonoinoswy, ONwG autn aneikovilerar otov IooAoyiouo

avaAUeTal wg €ERG:

Meragopikd péoa & ‘EminAa kai Aoindg

Oikoneda & Kripia  pny/kog eEonAiopog €EonAiopog Z0voho
MikTr AoyioTikn agja 1.813,68 150.066,03 9.358,94 161.238,65
Zuoowpeugévn andoBeon kal anouciwon atiag (607,90) (82.31486) (6.594,09) (89.516,85)
AoyioTiki atia Tnv 1 Iavouapiou 2005 1.205,78 67.751,17 2.764,85 71.721,80
Mikn AoyioTik) agia 1.813,68 150.066,03 12.009,87 163.889,58
Zuoowpeugévn andoBeon kal anouciwon atiag (747,94 (104.723,08) (7.871,68) (113.342.70)
AoyioTiki atia Tnv 31 Aekepppiou 2005 1.065,74 45.342,95 4.138,19 50.546,88
MikT) AoyioTiki) afia 1.813,68 32.677,92 13.402,57 47.894,17
TUOOWPEUPEVN anooBeon kai anopeinon agiac (887,98) (12.677,87) (9.911,55) (23.477,40)
MoyioTikn a&ia Tnv 31 AekepBpiou 2006 925,70 20.000,05 3.491,02 24.416,77
Meragopikd péoa & ‘EminAa kai Aoindg
Oikoneda & Kripia  pny/kog eEonAiopog e&onAiopog Z0voho

AoyioTiki agia Tnv 1 Iavouapiou 2005 1.205,78 67.751,17 2.764,85 71.721,80
MpoaBrKec 0,00 0,00 2.650,93 2.650,93
(AnogBéaeic) (140,04) (22.408,22) (1.277,59) (23.825,85)
Moyiotikn a&ia Tnv 31 AekepBpiou 2005 1.065,74 45.342,95 4.138,19 50.546,88
MpoaBrKec 0,00 0,00 4,674,66 4.674,66
MwAnoelc - Meiwaeic 0,00 (117.388,11) (3.281,96) (120.670,07)
(AnooBeoeiq) (140,04) (20.940,87) (2.039,87) (23.120,78)
Msiwogic anooBEoEwv 0,00 112.986,08 0,00 112.986,08
MoyioTikq afia Tnv 31 AckepBpiou 2006 925,70 20.000,05 3.491,02 24.416,77
Agv unNApXoUV UMOBNKEC Kal MPOCNUEIWOEIC, 1 onoladnnote aAa Bapn, €ni Twv nayinv
OTOIXEIWV TOU EvEPYNTIKOU €vavTi daveiopou.
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5.2 AuAd NEPIOUCIAKG OTOIXEIT

H peTaBoAn Twv GUAWV NEPIOUCIAKWV OTOIXEIWV, ONWC auTrh aneikovileral oTov IooAoyiouo

avalUeTal wg €ERG:

MAoyiopiko Z0voho
Miktn AovioTikn agia 0,00 0,00
ZUOOWPEUREVN andoBeon kar anopeinon agiag 0,00 0,00
MoyioTiki a&ia Tnv 1 Iavouapiou 2005 0,00 0,00
MikTr) AoyioTiKn agia 0,00 0,00
ZUOOWPEUEVD andoBeon kai anopeinon atiag 0,00 0,00
MoyioTiki a&ia Tnv 31 Aekepppiou 2005 0,00 0,00
MikTr} AoyioTikn agia 5.015,00 5.015,00
ZUOOWPEUEVD andoBeon kai anopeinon akiag (376,13) (376,13)
MoyioTiki a&ia Tnv 31 Aekepppiou 2006 4.638,87 4.638,87

Aoyiopiko Z0voho
AoyioTikn a&ia Thv 1 Iavouapiou 2005 0,00 0,00
Mpoadkec 0,00 0,00
(AnooBEaeic) 0,00 0,00
MoyioTiki a&ia Tnv 31 AekepBpiou 2005 0,00 0,00
MpooBnKeg 10.015,00 10.015,00
MwANoEIC - Melwoelg (5.000,00) (5.000,00)
(AnooBEaeic) (376,13) (376,13)
AoyioTikn a&ia Tnv 31 AskepBpiou 2006 4.638,87 4.638,87

Aev unnpxav eunpdyparta Bapn eni Twv AUAWV NEPIOUCIAKWV OTOIXEIWV TNC ETAIPEIAC.

5.3 AvaBaAAOHEVOG (POPOG

O1 avaBaA\OPEVEG POPONOYIKEC ANAITHOEIC / UNOXPEWTEIC ONWC NPOKUMNTOUV ano TIC OXETIKEG
NPOCWPIVEG POPOAOYIKEG DIAPOPEG EXOUV WG EENG:

H ETAIPEIA
Nooa o Eup
31/12/2006 31/12/2005
AnaitTnon Ynoxpéwon Anaitnon YnoxpEwon
Kukhogopiaka ZToixeia
Anaitnoeig 2.637,71 0,00 2.910,57 0,00
MakponpoBeopeC YNOXPEWTEIG
Mapoyéc og Epyalopevoug 314,36 1.612,80
ZUPYN@IoNOG 0,00 0,00 0,00 0,00
ZUvoho 2.952,07 0,00 4.523,37 0,00
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O HETOC OUVTEAEOTNC (POPOU €I000NKATOC aTOV onoio unokerral n ETaipeia ivar yia To 2006
gival ioog pe 29% (2005: 32%).

O oupYNPIoOPOC TWV avaBalOPEVWY POPOAOYIKOV anaITHOLWV KAl UNOXPEWOEWY AdUBAVEI
xwpa oTav undpyel, and NAEUpAc €Taipiac, EPpApUOCIPO VOUIKO OIKAIwHa Yia KATI TETOIO Kal
otav ol avaBaA\opevol QOpol  €1000NKATOC agopolv oTnv idla  PopoAoyikn  apxn.
AvapaAlAopeveg POPOAOYIKEG anaITnOEIC €ni popoAoyikwv {nuiwv avayvwpilovtal oTo Babud
MOU TA OXETIKA (POPOAOYIKA OPEAN HECW PEANOVTIKWV POopoAoynTEWV KEPDWV €ival meava. H
eTaipeia dev €xel avayvwpioel Qopoloyikr) anaitnon Uwouc € 9.093,45 avagopikd HE
(POPONOYIKEG {nuiec TNG Xpnoewg Uwoug € 31.356,73. O1 {nuie¢ autég Ba npenel va
oupywneioBolv £wg Tnv xprion 2011 kabBwg auTr) Ba €ival n TeAeuTaia Xprion Nou NapexeTal
n duvaToTNTA CUPYN@IOKOU TOU NOCOU auTou, UE (POpoAoynNTEa KEPDN.

EmnAéov nAnpopopnon OXeTIKG PE TO POPO €I00DNMATOC NAPEXETAl OTn onueimon 5.21

KATWTEPW.

5.4 XpnHATOOIKOVOHIKA OTOoIXEIa 31a00€01Ma NPoG NMANCT

Ta XpnUATOOIKOVOUIKA OToIxeia O1aB€0iua NpoC NWANON apopouv TNV €nevducon OTo
METOXIKO KeaAaio TN eTaipeiag «N. AMEPTHZ A.E.» pJe nooooTo ouppeToxng 8,0625%, Tng

onoiac n aneikovi(opevn a&ia Bewpeital a§ioMioTn NPootyyion TNS eUAoyng a&iag Tnc.

H ETAIPEIA
MNooda o€ Eupw
31/12/2006 31/12/2005

YnoAoino évap&ng nepiodou 17.250,00 17.250,00
MpooBdrKeCg 0,00 0,00
YnoAoino TéEAoug nepPiodou 17.250,00 17.250,00
Mn KUKAOQOPOUV EVEPYNTIKO 17.250,00 17.250,00
KukAopopouv evepynTikd 0,00 0,00

17.250,00 17.250,00

5.5 AOINEG HAKPONPOOBECHEG ANAITHOEIG

O1 Aoinég pakponpoBeopec anaimoeic TnG ETaipeiac avaAUovral oTov napakdTw nivaka:
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H ETAIPEIA
Mocd o€ Eupw
31/12/2006 31/12/2005
Aoapévec Eyyunoeic 1.476,82 1.476,82
Z(voAo AoInwv pakponpoBEeoH®V anaITHoEWV 1.476,82 1.476,82

O1 anairnoeIiC auTeéc agopoUv OE AnaiTroEIC Ol OMoieC MPOKEITal va elonpaxdouv 1 va
dlakavovioBouv HETA TO TEAOG TNG ENOUEVNC XPrONC.

5.6 AnoBspara

Ta anobéuaTa Tng ETaipsiac avaAUovTal wg €ENc:

H ETAIPEIA
MNooda o€ Eupw

31/12/2006 31/12/2005
Epnopeupata 25.241,62 6.822,18

Zuvolo 25.241,62 6.822,18

Agv unApYouV eveXUPIAOUEVA anoBepaTa yia Eao@Aalion UNOXPEWTEWY

5.7 NMeAATeG Kal AOINEG EPNOPIKEG ANAITHOEIG
O1 neAATEC Kal o1 AOINEC EMNOPIKEG anaitnoeig TnG ETaipiag, avallovral wg €ERG:

H ETAIPEIA
31/12/2006 31/12/2005

MehaTec 432.301,03 390.962,00
Fpauparia EionpakTea 1.600,00 1.600,00
Enimayeg ElonpakTeeg 48.972,60 26.347,45
Meiov: MpoBAEWeIg anopeinong (26.137,17) (16.062,19)
KaBapég Epnopikég ANaITnoeig 456.736,46 402.847,26
MpokaTaBoAEC yia ayopeC anoBepdTwy 18.564,26 668,60
Z0volo 475.300,72 403.515,86
Mn KUKAO(QOPOUV EVEPYNTIKO 0,00 0,00
KukAopopoUv evepynTikO 475.300,72 403.515,86

475.300,72 403.515,86
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O1 eUAoyeC a€iec TwV anaITAoEWV €ival o NApakaTw:

31/12/2006 31/12/2005
MeAaTeg 417.076,60 385.812,55
Fpauuaria EionpakTtea 0,00 0,00
Enimayéc EionpakTesg 39.659,86 17.034,71
MpokaTaBoAEC yia ayopéc anoBepaTwv 18.564,26 668,60
475.300,72 403.515,86

H Oikain afia autwv Twv anarmoswv Oev €XEl NPOOdIOPIOTEI PEMOVWHEVA KABWC TO

OWPEUTIKO MO0 anoTeAei pia eAoyn npoogyyion Tng dikaing a&iac,

5.8 AoInég anaiTnoeig

O1 hoingg anarmioeig TG Etaipeiag avallovTal wg ERC:

H ETAIPEIA
Mooa o€ Eup®
31/12/2006 31/12/2005
Anaithoeig And ENnvikd Anpocio 23.969,08 35.413,28
MponAnpwbévta €0da 1.739,02 1.570,12
Ayopéc und napaiapn 13.904,50 0,00
KaBapég anaitioeig XpewoTav 39.612,60 36.983,40
peiov: Mn KUKAOQOPOUV EVEPYNTIKO 0,00 0,00
KukAoQopoUv evepynTIKO 39.612,60 36.983,40
39.612,60 36.983,40
H ETAIPEIA
Nood o Eupw
O1 elNoYEG agiec TV anaITOEWV €ival ol NapakaTw: 31/12/2006 31/12/2005
Anarrnoeic And EAAnvikO Anpoaio 23.969,08 35.413,28
'E¢0da enopevawv xpnoswv 1.739,02 1.570,12
Ayopéc uno napahapn 13.904,50 0,00
39.612,60 36.983,40

H dikain a&ia autwv Twv BpaxunpoBeopwVv anaitnoswyv OV €XEl NPOCDIOPIOTEI PEPOVWHEVA
Kabw¢ To owpeuTIKO Nocd anoTeAei Yia eUAoyn Npoaotyyion Tng dikaing agiac.

OIKOVOUIKEC KATAOTACEIC YIa TNV £TNOIA NePiodo
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5.9 Tapeiaka 31a0£oi1pa Kal I003UvVapa TAHEIAK®V J1a0eCiHwV

H ETAIPEIA
Mooda os Eupw
31/12/2006 31/12/2005
AiaB<oiya oTo Tapsio 1.205,44 325,19
BpayxunpdBsopeg TpanslIKEG KATABEOEIG 81.243,24 28.277,78
Z0volo 82.448,68 28.602,97

To eMITOKIO TWV TPANE(KWV KATABEOEWV EiXE WC £ENC:

1/1-31/12/2006 1/1-31/12/2005
Kara®¢oeig EUR 0,45% 0,10%

O1 TpaneQikég KaTabEoeIG ival aueoa dIaBETIHES, XWPIG NEPIOPICHOUC.

5.10 'Id1a kepaAaia

i) MeTOXIKO KEQPAAQIO

To peTOoXIKO ke@aAaio Tng MNMPOMOKAPTON 3XEAIAXMOX KAI EMMNOPIA MPOGHKQN
ANQNYMH ETAIPEIA anoteAeital povo anod KoIVEC HETOXEC OVORAOTIKAG a&iac € 6,00, NARPwC
KaTaBeBANMEVEC. ‘ONEG O PETOXEC €ival IOOTIHEG yid TN ARWn MeEPIOPATOG Kal EMIOTPOPN
KEQPAAQioU Kal avTinpoowneUouv pia Wwneo otn Fevikr ZUVEAEUON TwV METOXWV TNG
NMPOMOKAPTON ZXEAIA>XMOZ KAI EMIOPIA NPOOHKQN ANQNYMH ETAIPEIA.

H peTaBoA&Ec Tou peToXIKoU KEpAAQiou yia TIC aneikovI(OPEVEC XPROEIC, £XOUV WG £ENC:

H ETAIPEIA
Moad o€ Eup

ApI1BP0G EKBOBEVTWV KOIVWV

HETOXQV Aia KoIvVQV HETOXOV Zlvoho
YnoAoina 1/1/2005 10.000 300.000,00 300.000,00
'Ekdoon NEwv MeToyav - 0,00 0,00
Ynohoina 31/12/2005 10.000 300.000,00 300.000,00
Meiwan ovopaoTIKAC agiac PeToxNe - (240.000,00) (240.000,00)
Ynohoina 31/12/2006 10.000 60.000,00 60.000,00
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Me Tnv anogacn Tne 20/6/2006 ‘EkTakTng MeviKnC ZUVEAEUONC anopacioTNKE PEIWON Tou
HETOXIKOU KepaAaiou kata €240.000,00, pe PEiwOn TNG OVOPAGCTIKNAG a&iac TNG METOXNG
kaTa € 24,00 kar anoppopnon nuiwv. Enopévwc, Tnv 31/12/2006 TO PETOXIKO KEPAAAIO
TNn¢ eraipeiac anoteheital and 10.000 KOIVEC HETOXEC OVOUACTIKAG a&iac € 6,00.

ii) Aoina AnoBsparTika

Ta Aoind anoBepatika Tng ETaipeiag avaluovTal wg €ERG:

H ETAIPEIA
Mood o€ Eup®
AgopoAdynTa Kai
TakTIKO (popolopnBévTa Kar' €151kO
anoBepariko TpOno anoBepaTika Z0voho
YnéAono oTic 1 Iavouapiou 2005 22.566,42 26.226,35 48.792,77
MeTaBoAég katd v didpKEIa TS XPHONC 0,00 0,00 0,00
YnoAoino oTic 31 AekepPpiou 2005 22.566,42 26.226,35 48.792,77
MeTaBoAég kata v didpKEIa TS XPHONC 0,00 0,00 0,00
YnéAono oTig 31 AekepPpiou 2006 22.566,42 26.226,35 48.792,77
5.11 YnoXpe®WOEI§ NAPOXMV NPOCKNIKOU
H ETAIPEIA

MNooa o€ Eupw
31/12/2006 31/12/2005

Ynoxpewoelg 1I00A0OYICHOU yia:
>UVTA&I0O0TIKEC NAPOXEC 9.190,00 13.146,00
MapoxEC 1aTPOPAPHAKEUTIKAG NEPIBAAWNG META

. 0,00 0,00
Tnv ouvTtagiodoTnon
ZUvolo 9.190,00 13.146,00
XpEWOEIC OTA ANOTEAEOHATA:
>UvTa&lod0TIKEG NAPOXES (MPOBAEWEIC Kal

. 1.147,00 1.585,00
KaTaBoA&q)
Mapoxeg IaTPOPAPHAKEUTIKAG NEPIBAAYNG HETA
. 0,00 0,00
Thv ouvTa&lodoTnon
ZUVOAO 1.147,00 1.585,00
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Ta nood nNou £Xouv KaTaxwpnOsei oTov ICOAOYIOHO €ival Ta NAPAKAT®:

31/12/2006 31/12/2005

HGPOUU'G agia XpnHaTodoTOUHEVWY 9.190,00 13.146,00
UMNOXPEWTEWV
Eu)\oyr'] a&ia NEPIoUCIaKWVY OTOIXEIWV TOU 0,00 0,00
npoypappaToq

9.190,00 13.146,00

Dﬁgf£550223 HN XPNHATOOOTOUHEVWV 0,00 0,00
Mn kataxwpnbevra avaloyloTika kEpdn/ ({nUiec) 0,00 0,00

0,00 0,00
Ynoxpéwon oTov ICOAOYICHO 9.190,00 13.146,00

Ta nood nou €xouv kataxwpnbei oTnv katdortaon AoyapiacpoU anoTeAEOUdTwV €ival Ta
napakaTw:

31/12/2006 31/12/2005

KOOoTOC TpEXOUOAC anaoyxoAnong 1.147,00 1.585,00

KaBapa a'va)\oy|0'rn<a (KEp'5I’])/ (nMIEC Nou (5.103,00) 0,00
KaTaxwpnénkav otnv nepiodo

ZUVOAO NEPIAAPPBAVOHEVO OTIG NAPOXEC OE
epvalouévouqg

(3.956,00) 1.585,00

O1 KUpIEC avaAOYIOTIKEC NApadOXEC MOU XPNOIKONOINBNKav £XouV w¢ €ENC:

31/12/2006 31/12/2005

MpocEo®ANTIKO MITOKIO 4,5% 4,5%
MeANOVTIKEG aUENOEIg HIoBV 3,5% 4,0%
MANBwWPICUOC 2,5% 2,5%
Aopn aopaAiopévng povadac: KAgioT) (UnoBETel UndeviKn €i00d0 aTOUWV)
MEogog pEANOVTIKOG XPOVOG anaoyoAnong 31,50 &tn 14,08 £Tn

5.12 MpoBAéyseig

O1 npoBAEweig avaAlovTal wg EAG:
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H ETAIPEIA
MNooa os Eup®

®opoAoyIKEG

UNOXPEWNCTEIG ZUvolo
1 Iavouapiou 2005 6.038,27 6.038,27
MpO0OEeTEC NPOBAEWEIC XPrIOEWC 5.902,28 5.902,28
31 AekeppBpiouv 2005 11.940,55 11.940,55
XpnoiponoinBeioec NPoPAEYEIC XPHOEWG (7.000,00) (7.000,00)
31 Aekepppiouv 2006 4.940,55 4.940,55

O1 oxnuaTioBeioec and Tnv eraipeia npoBAEWPeIC xpnoiponoloUvTal yia TNV KAAuyn
MEAOVTIK®DV OIapopwV and (popoAoyIKOUC AEYXOUG. Ta nood €xouv urnoAoyioBei pe Baon
TNV NPAKTIKN TWV (POPOAOYIKOV apXWwV Kal n Takronoinon Toug dev eivar duvato va
nNPoBAePOei Pe akpiBeia XPOVIKN Kal MOOOTIKA. STV TPEXOUOd XPROoN, N €TAIPEIa EAEYXONKE
ano TIG (POPOAOYIKEC apXEC yia TIG Xproeic 2003-2004 kal enopevwe To nocd Twv € 7.000,00
XPNOILONOINONKE OTNV KAAUWN TwV NPOoBETWV (PopoAoyikwVv eniBapUuvoswyv Uyous €
30.000,71, nou emBARBnke. KabBwg aTnv TpEXouaa xpron Npoékuyav PopoAoyIKeG {nuieg, O
Olevepyndnke NpoBAEYn yia NPOoOETEC POPOAOYIKEC ENIBApUVOEIC.

5.13 MpounOeUTEG KAl AOINEG UNOXPEWOTEIG

H avaAuon Twv unoAoinwv Twv MPOUNBEUTWV Kal TwV AOINWV GUVAPWV UNOXPEWTEWV TNG
ETaipiac éxel wg €&Nnc:

H ETAIPEIA
MNooda o€ Eupw
31/12/2006 31/12/2005
MpounBeuTEC 372.638,84 280.184,00
Enmrayég NANpwTEEG 0,00 1.343,46
MpokaTaBoAEC nEAATWV 2.283,57 3.259,21
TUVoAO 374.922,41 284.786,67

H dikain aia autwv Twv MpoundsuTwV Kal AOINWV UNOXPEWCEWY OeV €XEl NPOCOIOPIOTEI
KaBw¢ n Aloiknon exTipa ot €aitiac TNG dIAPKEIAC TOUG, TO OWPEUTIKO TOUG NOCGO AMOTEAEI
Hia ebAoyn npocgyyion Tng dikaing agiac.

'Opol Kal CUVONKEC TWV AVWTEPW XPNHATOOIKOVOUIKWY UMOXPEWTEWV:

O1 MNpopnBeuTeC kai ol Emirayeg NMANPpwTEEC Oev emIPEPOUV danavn TOKOU Kal TAKTONoIoUvTal

O€ TAKTIKN Baon.
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MpokaTaBoAEC NeEAATwV TAKTOMOIOUVTAl JE TNV NAPAdoon TWV EUNOPEULATWY 1} TNV Napoxn

TNC OXETIKNAC UNNPETIAc, EvavTi TV onoiwv Aneenkav.

Asv undpxouv evéxupd €ni TWV XPNMATOOIKOVOUIKWV OTOIXEIWV TNG €TAIPEiAC, ouTe

eunpaypara Bapn eni Twv nayiwv yia eEacpaiion Twv

5.14 TpEXOUOEG (POPOAOYIKEG UNOXPEWOEIG

NIOTWTWV TNC.

O1 TPEXOUOEC (POPOAOYIKEC UNOXPEWTEIC TNG ETaipeiac, avaAuovTal we €ENC:

H ETAIPEIA
MNooa os Eupw
31/12/2006 31/12/2005
Ynoxpewaeig anod ®opo €1000NUATOG 17.333,76 36.530,75
Ynoxpewaoeig anod Aoinoug dopoug 35.450,92 3.547,10
ZUvoAo 52.784,68 40.077,85
5.15 Adveia
Ta daveia Tng eTaipeiag avaluovTal we €ENG:
31/12/2006 31/12/2005
MakponpoBeopog daveioHOG
Tpanelikog daveiopog 0,00 0,00
Z0UvoAo HakponpoOECHWV Saveiwv 0,00 0,00
BpayxunpoOeopa daveia
Tpanelikog daveiopog 100.000,00 0,00
ZUvolo BpaxunpoBeopwv daveinv 100.000,00 0,00
Z0volo daveinv 100.000,00 0,00
Ta davela TnG €TaIpiac, £XoUV TNV akoAoubn Xpovikn dIdpKeia:
Z¢ hiyorepo and 1
£10¢ Meragu 1 kai 5 eTav  Ave Tav 5 €Tav Zivoho
31 Aexepppiou 2005
20voho davelwv 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00
31 Aekepppiou 2006
20voho davelwv 100,000,00 0,00 0,00 100,000,00
100.000,00 0,00 0,00 100.000,00
41
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To péco aTabuiko enmirokio ATav 4,893% Tov Askéuppio Tou 2006. Ta daveia TnNG €Taipeiac

£XOUV KUMAIVOUEVO E€MITOKIO, anoTeAoUpeva and €va eupoc 1,75%, navw o€ pnvidio n
Tpiunvo emiTokio Euribor.

Aev undpxouv evéxupd €ni TV XPNMATOOIKOVOUIKWV OTOIXEIWV TNG E€Taipeiac, ouTe
eunpaypara Bapn eni Twv nayiwv yia eEacpaiion Twv daveinv TnG ETaipeiac.
5.16 AoInég BpaxunpoOECHEG UNOXPEWNOTEIG

AkolouBei avaAuaon Twv Aoinwv BpaxunpoBeoUwWV UNOXPEDOEWV:

H ETAIPEIA
Mood o€ Eupw
31/12/2006 31/12/2005

Aedouleupéva £€0da 53,75 0,00
AcpalioTIKOi OpYavICHOi 9.669,01 5.087,95
Mepiopata nAnpwTEa 60.000,00 111.500,00
NOINEG UNOXPEWTEIG 31.249,26 681,23
ZUvolAo 100.972,02 117.269,18

Aev undpyouv eunpayparta Bapn n evéxupa €vavrl TWV XPNHATOOIKOVOUIKWV OTOIXEIWV TNG
€TAIpEiac yia eEaopAalion TWV UNOXPEWTEWV NPOG TOUG NIOTWTEC TNG.

5.17 NwANOCEIG Kal KOOTOG NWANOEVTWV

O1 nwANOCEIC TNG €Talpeiac kat’ €idog Exouv wG ENG:

H ETAIPEIA
Moad o€ Eup®
1/1-31/12/2006 1/1-31/12/2005
MwARoeIC NpoidvVTwY Kal Aoinwv anoBepaTwv 0,00 0,00
MwARoeIC unnpeaidv 65.070,00 113.461,00
MwARGEIC ELNOPEUNATWY 1.949.926,93 1.280.251,56
2.014.996,93 1.393.712,56
To kOOTOG NWANBEVTWY avaAUeTal wg €ERG:
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H ETAIPEIA
Mooa o Eupw
1/1-31/12/2006 1/1-31/12/2005

KoaToc anoBepaTav avayvmpiopevo wc 5000 1,419,955,98 910.168,93
1.419.955,98 910.168,93
5.18 Aanaveg AIOIKROEWGS / Aanaveg AIaOECEmG
O1 danaveg Aloiknong avaAlovTal kat’ €idog, we ENG:
H ETAIPEIA

Moad os Eupw
1/1-31/12/2006 1/1-31/12/2005

ZUvTagI0d0TIKEG NAPOXEC 1.143,00 1.585,00
MpoBAEWeIg 0,00 10.080,13
KooToc epyaTikwv 65.694,48 72.544,97
AuoIBEC kal £E0da TpiTWV 36.528,10 1.567,28
Mapoyec TpiTwv 84.554,30 82.797,95
dOpoI kal TEAN 3.690,55 4.775,45
Aoind diagopa £€oda 20.673,03 15.095,75
AnooBeoeic nayiwv 6.120,28 5.453,23

218.403,74 193.899,76
O1 danaveg AiaBeong avaAuovTal kaT’ €idog, wg €ENG:

H ETAIPEIA

Nood o€ Eupn
1/1-31/12/2006 1/1-31/12/2005

MpoBAEweIC 10.074,98 12.914,60
KoaToc epyatikwv 202.820,91 46.151,15
ApoIBEC karl £E0da TpITWY 79.517,40 69.426,26
MapoxEc TpiTwv 46.597,47 1.847,39
dopol Kal TEAN 652,98 685,12
Aoina diagpopa £€oda 46.521,25 35.332,96
AnooBéoeic nayiwv 17.376,63 18.372,62
403.561,62 184.730,10
5.19 Aoind £é00da kai Aoind £€€08a EKHETAAAEUONG
Ta Aoind €0oda kal ££0da ekPETANEUONG avaAuovTal WG EENG:
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Moo ekppacéva o€ Eupw H ETAIPEIA

‘AAAa AsiToupyika £goda 1/1-31/12/2006 1/1-31/12/2005

'Ecoda ano EmdoTroeic 436,98 0,00
Eionpatopeva £€00a anooToAng ayabwv 2.165,00 0,00
Aoina 0,00 1.481,96
'Egoda ano aypnaiponoinTeg MpoBAEYeIC 5.103,00 0,00
ZUvolo 7.704,98 1.481,96
‘AAAa AsiToupyika £€0da

ZnWia and nwAnon nayiwv 402,03 0,00
Aoina 1.000,22 1.005,02
dopoAoyika MpoaTiua - NMpooau&noeic 150,00 0,00
Zivolo 1.552,25 1.005,02

5.20 XpnHaTooikovoMika €éooda / £é§0da

Ta xpnuaTtooikovopika €00da kal £€60da TnG Taipeiac availovTal we €ENG:

H ETAIPEIA
Mooa os Eup®
1/1-31/12/2006 1/1-31/12/2005

XpNHATOOIKOVOUIKA £€000a:

-Tokol Tpanslav Kar ouvaen £0oda 248,94 585,51
- Suval\ayuaTikeC dIapopEg 527,52 0,00
776,46 585,51

XpnHaToolikovouika £§oda:

-Tokol Tpanedikwv daveiwv kal ouvagr ££0da 5.573,15 1.906,37
- ZuvaA\ayHaTIkEG SlaQopEC 1.828,36 0,00
7.401,51 1.906,37

5.21 ®OpoG £1003HATOG
H diapopd PETA&U Tou pOpou, €ni TV KEPOWV NPO POpwV, dIAPEPEI anod To BewpnTIKO NOCO
nou Ba MPOEKUNTE XPNOIKOMOIWVTAC TOV OTABUIOPEVO WECO OUVTEAEOTN (POPOU, €Mi TWV

kepdwv. H diapopd auTtr napoucialeral oTov NapakdTw nivaka:
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lMooa oe Eupw ETAIPEIA
31/12/2006 31/12/2005

DOpPoC XpRong 23.000,71 42.433,03
AvaBal\opevog popog 1.575,30 644,39
ZU0voAo 24.576,01 43.077,42
Képdn npo popwv (27.396,73) 104.069,85
-nAéov: NMPoowpIVEC dIAPOPEC OTIC dAMNAVEG 3.960,00 2.343,29
MpocapuoyEG OTo (POPO Yia EI00dNKATA Nou dev
UnoKeIVTal o€ (popoAoyia
- Mn EkniNnToPeveg Aanaveg 0,00 7.745,44

(23.436,73) 114.158,58
SuvreleoTric @opou 29,00% 32,00%
Avapevopevn Aanavn ®opou (6.796,65) 36.530,75
MpocapuoyEC OTO POPO YIa JETABOAR OTOV CUVTEAEDTH 426,90 644,39
DOPOC NPOCWPIVDV dIaPopwV 1.148,40 0,00
I'IpoB)\at'palq Kal danaves NpOoOETwWY POPOAOYIKWV 29.797,36 5.902,28
UMOXPEWTEWV
MpaypaTikn Aanavn ®opou 24.576,01 43.077,42
AvaAUeTal os:
Tpexwv ®Opo Xpnong 23.000,71 42.433,03
Avapal\opevo dopo 1.575,30 644,39

5.22 AeopeUOEIG - EVOEXOHEVEG ANAITOEIG - UNOXPEWOEIG

AeOpEUOEIG

H eTaipeia deopeleTal HE OXETIKN) OUUBACN AoPIioTOU XPOVOU OTN HioBwaon Xwpou Kabwg Kal
oTnv Anwn JIOIKNTIKAG Kal AOYIOTIKNG UNOCTAPIENG and Tn PNTPIKN €Taipeia Paperpack — 1.
Tooukapidng ABEE, évavTi TiunuaToc ioou pe € 74.400,00 £TNoIwC.

MANPOPOPIEG OXETIKA HE EVOEXOHEVEG UNOXPEWTEIG

Agv undpyouv €nidikeg N uno diarrnoia diIagopEG dIKAGTIKWVY 1 dIAITNTIKWV 0pYAvmVY Nou vd
EXOUV ONUAVTIKN €NINTWON 0TNV OIKOVOUIKN) KAaTAOTACN 1 T A&IToupyia TngG ETaipeiac.

H ETaipeia dev €xel eAeyxOei ano TIC pOPOAOYIKEC apXEC yia TIC Xproeic 2005 kar 2006.

MANPOPOPIEG OXETIKG HE EVOEXOHEVEG ANAITAOEIG
Agv unapyouv anaitoeig ol onoieg dev eu@avifovral ot OikovouikeG KataoTdaoelg ) 6a
£npene va anokaAugBoUlv e Ao Tpono.
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5.23 ZuvaAAayEg HE ouvOEdEPEVA HEPN Kal aHOIBEC NpoG TN Aloiknon

O1 NapakdTw ouvaAl\ayec kai unoAoina anoTeAoUV TIC oUVAAAAYEC Twv ouvdedepevwv Pe Tov ‘OpiAo PAPERPACK — I. TXOYKAPIAHZ ABEE
ETAIPIOV. QG OUVOEDEPEVEG ETAIPIEC, NEPAV TWV ETAIPIOV Tou OpiAou, vooUvTal Ol EMIXEIPAOEIG NOU CUMMETEXOUV HE MEYAAO MOCOOTO OTN
MNTPIKN €TAIPIA, Ol EMIXEIPNOEIC MOU AVAKOUV OTOUG HEYAAOUG HETOXOUG, KaBwC Kal AuTEC TIGC OMoIieC eAéyxouv Ta WEAN Tou A.Z. kal Ta
dleuBbuvTika oTeAEXn TG ETaipiac.

AIETAIPIKEZ ANAITHZEIZ - YNOXPEQZEIZ 31/12/2006

YNOXPEQZH
FABPIHAIAOY M.& M.rABPIHAIAOY &
PAPERPACK PROMOCARTON Q.P.A. TEZOYKAPIAHE I. E.E. 3IA O.E. ZYNOAA
A PAPERPACK 131.550,98 21.562,21 153.113,19
n
A PROMOCARTON 18.492,59 828,24 552,16 19.872,99
I
T Q.P.A.
H
FABPIHAIAOY M.& TEOYKAPIAHE
z I E.E. 0,00
H
M.FABPIHAIAOY & ZIA O.E. 0,00
ZYNOAA 0,00 131.550,98 40.054,80 828,24 552,16 171.605,78
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AIETAIPIKEZ AMAITHZEIZ - YIIOXPEQZEIZ 31/12/2005

YNOXPEQZH
FABPIHAIAOY M.& M.FABPIHAIAOY &
PAPERPACK PROMOCARTON Q.P.A. TEZOYKAPIAHZ I. E.E. IA O.E. ZYNOAA
PAPERPACK 148.248,48 148.248,48
A
n PROMOCARTON 0,00
A
I Q.P.A.
T
H
Z TABPIHAIAOY M.& TEOYKAPIAHE
H I.E.E. 0,00
M.FABPIHAIAOY & ZIA O.E. 0,00
ZYNOAA 0,00 148.248,48 0,00 0,00 0,00 148.248,48
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AIETAIPIKEZ NQAHZEIZ - ATOPEZ 1/1 - 31/12/2006

ATOPAZTHZ
FABPIHAIAOY M.& M.FABPIHAIAOY &

n PAPERPACK PROMOCARTON Q.P.A. TZOYKAPIAHZ I E.E. ZIA O.E. ZYNOAA
Q
A PAPERPACK 68.523,64 18.852,29 87.375,93
H PROMOCARTON 15.539,99 1.102,00 638,00 17.279,99

Q.P.A. 16.485,00 16.485,00
T TABPIHAIAOY M.& TEOYKAPIAHE
H L.EE. 0,00
2 M.TABPIHAIAOY & ZIA O.E. 0,00

ZYNOAA 0,00 85.008,64 34.392,28 1.102,00 638,00 121.140,92
AIETAIPIKEZ NQAHZEIZ - ATOPEZ 1/1 - 31/12/2005
ATOPAZTHZ
FABPIHAIAOY M.& M.FABPIHAIAQY &
n PAPERPACK PROMOCARTON Q. P.A. TZOYKAPIAHZ 1. E.E. 2IA O.E. 2YNOAA
Q
A PAPERPACK 102.579,50 102.579,50
H PROMOCARTON 756,00 314,00 1.070,00
.P.A.
T I'ABPIHAIAOYQM.& TZOYKAPIAHZ
H 1. E.E. 0,00
b3 M.FABPIHAIAOY & ZIA O.E. 0,00
ZYNOAA 0,00 102.579,50 0,00 756,00 314,00 103.649,50

lMa T anonAnpwEC N s10npaeic and Ta ouvoedeueva Pepn Oev unapxouv aageic 6pol anonAnpwpnc. Or Aoyapiacpoi eEopAouvTal oTa nAaioia
TNG oUVABOUC EUMOPIKNC NPAKTIKNG.
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SUYKEVTPWTIKA N avaAuaon TwV d0COANWIWV JE OUVOEPEVA PEPN EXEI WC AKOAOUBWC:

NwANoeic ayaf®v Kal UNNPECIOV H ETAIPEIA

31/12/2006 31/12/2005
MnTpIkn 0,00 0,00
BOuyaTpikég 0,00 0,00
Suyyeveig 0,00 0,00
MéEAN AS kal SIEUBUVTIKG OTEAEXN 0,00 0,00
Kowvonpagjeg 0,00 0,00
Aoina cuvdepeva Pepn 17.279,99 1.070,00
Z0voAo 17.279,99 1.070,00
AyOopéG ayafmv kal UNnpPecIOV H ETAIPEIA

31/12/2006 31/12/2005
MnTpIkn 68.523,64 102.579,50
OuyaTpIkEG 0,00 0,00
Suyyeveig 0,00 0,00
MéEAN AS kal SIEUBUVTIKG OTEAEXN 0,00 0,00
Kowvonpagieg 0,00 0,00
Aoina ouvdepEva Pepn 35.337,29 0,00
Z0UvoAo 103.860,93 102.579,50
ApoiBég AZ ka1 pioBodogia H ETAIPEIA

31/12/2006 31/12/2005
MnTpIkn 0,00 0,00
OuyaTpIKEG 0,00 0,00
Suyyeveig 0,00 0,00
MéEAN AS kal SIEUBUVTIKG OTEAEXN 35.000,00 0,00
Kowvonpagieg 0,00 0,00
Noind ouvdepéva PEpn 0,00 0,00
Z0UvoAo 35.000,00 0,00
EionpaxTéa H ETAIPEIA

31/12/2006 31/12/2005
MnTpIkn 0,00 0,00
BOuyaTpIKEG 0,00 0,00
Suyyeveig 0,00 0,00
MéEAN AS kal SIEUBUVTIKG OTEAEXN 0,00 0,00
Kowvonpagieg 0,00 0,00
Aoina cuvdepEva PEpn 19.872,99 0,00
Z0voAo 19.872,99 0,00
MAnpwTréa H ETAIPEIA

31/12/2006 31/12/2005
MnTpIkn 131.550,98 148.248,48
OuyaTpIKEG 0,00 0,00
Suyyeveig 0,00 0,00
MéEAN AS kal SIEUBUVTIKG OTEAEXN 14.551,08 0,00
Kowvonpagjeg 0,00 0,00
Noind ouvdepéva PEpn 20.181,81 0,00
Z0voAo 166.283,87 148.248,48

AvaAuTIKG Ol NEPIYPAPOMEVEG AVWTEPW OUVAAAYEG HE AIEUBUVTIKA OTEAEXN Kal HEAN TNG
AI0IKNOEWG TNG €TAIPEIac kal Tou OpiAOU £XOUV WG KATWTEPW. Q¢ DIEUBUVTIKA OTEAEXN, ONWG
auTa opidovTal anod To AAM 24, voouvTal oi: AvanAnpwtng Mevikog Aleubuvtng, OIKOVOUIKOG
AlguBuvTnc, AleubuvTnig AoyioTnpiou, Epnopikog AleubuvTng, Texvikog AleubuvThc, KabBwg Kal
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Ol OUYYeVveiG Twv PeA®V A.X. kal OIEUBUVTIKWV OTEAEXWV nou gpyalovTtal otnv ETaipia kai

oTtov ‘OuiAo.

ZuvaAlayég Kai apoIBéG peAwV AIOIKAOEWS Kal

] , H ETAIPEIA
S1euBUVTIKWY OTEAEX WV
INood o€ Eupdy 31/12/2006 31/12/2005
MioBoi, epyaciakec Napoxeg Kar AoINéG auoIBEC Hehwv A.Z. 0,00 0,00
MigBoi kai AOINEC £pyaciakéC NAapoxEC SIEUBUVTIKGV OTEAEXWY 0,00 0,00
AuoIBEC pehwv A.Z. eykekpideveg ano Mev. UVeAeUoEIC 35.000,00 0,00
AnoAeipelg pehav A.Z. and KEPON XPHOEWG EYKEKPIUEVEC ANO
2. 0,00 0,00
ZUvolo: 35.000,00 0,00
A1T(1I:I‘r]0‘£|§ amd péAn Tng Aloiknong kai S1EuBuvTIKG H ETAIPEIA
oTeAéXN
IMood o€ Eupdy 31/12/2006 31/12/2005
ATIQITAOEIC aTT6 Xopnyneévia Saveia 0,00 0,00
NOITIéG aTraITATEIS 0,00 0,00
Zuvolo: 0,00 0,00
Ynoxpawcalg TPOG PéEAN TnG Aloiknong kai SieuBuvTikd H ETAIPEIA
oTeAéXN
IMood o€ Eupdy 31/12/2006 31/12/2005
YTroxpewoeIg aTd Xopnyneévia Saveia 0,00 0,00
YTroxpewoeIg aTd pIoBOUS, EPYATIOKES TTOPOXES Kall AOITTEC AHOIBES 0,00 0,00
Ymroxpewoeig amd apoiBEC A.S. eyKekpILEVES oo Tev. ZuveAedoeic 14.551,08 0,00
YTroxpewoEIg aTd aTTOAENPEIC KEPBWV PEALV A.Z. eykekpIpEveEG amd I8, 0,00 0,00
Zuvolo: 14.551,08 0,00
5.24 MNapoxEG 0TO NPOCWNIKO
To Nnpoowniko TG €Taipeiac avaAUeTal wg ENC:
H ETAIPEIA
31/12/2006 31/12/2005
MioBawrol 5 4
HuepoylioBiol 0 0
5 4
O1 Napox&G NPoG To NPOoWNIKO TNG ETAIpEiac avaAlovTal wG akoAoUBwG:
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Mooa os Eupw H ETAIPEIA
31/12/2006 31/12/2005
MioBoi kal nuepopioBia 227.900,98 95.265,96
'E€0da Kovavikng aocpaliong 40.614,41 23.150,16
AnolnJInOoEIC TEPHATIOHOU UNNpeaiag
Noinec Mapoyec oe epyalOPeVoUC 0,00 280,00
268.515,39 118.696,12
Mool Nnou XpEwBNKE OTNV KATAOTACN
anoTEAEOHATWY XPAOoNG 268.515,39 118.696,12
Moad nou kepaAaionolnonke aTnv
Idionapaywyn nayiov 0,00 0,00
268.515,39 118.696,12

5.25 Alaxeipion Kivduvwv
MapAyovTeG XprHATOOIKOVOUIKOU KIV3UVoU

H Etaipeia ekTiBeTal o pia ogipd XpnUATOOIKOVOUIKWY KIVOUVWV ONwG CUVAAAQYHATIKOC
Kivduvog, KivOUvOG HETABOANG EMITOKIWV, KivOUVOC TIUAG, MIOTWTIKOG KivOUVOG, KivOuvog
PEUOTOTNTAC, KIVOUVOG TAMEIOKWY POWV Kal Kivduvog eUAoyng aiac and HETABOAEC
EMITOKIWV.

H oTtpaTtnyikn TnG ETaipeiag oTto Béua Twv XpnUATOOIKOVOUIK®WV KIVOUVWV €0TIAleTal OTNnV
npoondbeia eAaXIOTONOINONG TWV EVOEXOUEVWV APVNTIKWV EMNTWOEWY AUTWV KAl KIVEITAl
Hakpid and oTpaTtnyikEG NPOBAEWEWV Kal EKTIUNOEWY, NMOU OKOMO €XOUV TNV aroKouIdn
KEPOOUG anod OIaKUPAVOEIC NapayovTwy, Onwc vVouiopata, enitokia kAn. MNa 1o Adyo auTto,
XPNOILONOoIOUVTAl EVOEDEIYHEVEC TEXVIKEG AVTIOTABUIONG TWV €V AOyw KIVOUVWY, HE yVopova
navTa Tn NpooTacia Twv anoTeAeoudTwyv TG ETaipeiac.

i) ZuvaAAaypaTikog Kivduvog

O ouval\ayuaTikog Kivouvog nnyadel and Tnv nNpouneeia JEPOUC TwV EUNOPEUPATWY anod To
€EWTEPIKO e VOUIONa ouvalAayng ekToc Tou Eupw.

>c OcOOUEVEC XPOVIKEC OTIYMEG KAl €POCOV Ol MEPIOTACEIC AMNAITHOOUV QavTIOTABUION
ouval\ayuaTikou KkivdUvou, n Etaipeia €xer Tn OuvatdTnTa Vva ouvanTtel oupBoiaia
MEAOVTIKNG €KNANPWONG OUVAMAYUATOG HE €EWTEPIKOUC (PEPEYYUOUC OUMPBAAOUEVOUG
(Tpanelec), kaBwc eniong kal va ouvanTel daveia o emAeypeva E€va vouiopara.

H ETaipeia dev £Xel GUPPETOXN O€ ETAIPEIEC TOU EEWTEPIKOU OUTE €neVOUOEIC ME PATPEC EEVWV
VOMIOPATWY, YE ANOTEAEOHUA VA PNV upioTaTal ouvaAaydaTikog KivOuvog GUVOEOUEVOC HE
NEPIOUCIAKA OTOIXEIQ.

ii) Kivduvog peTaBoAng eniTokiwv

O &v ANOyw KivOUVOGC NpogpxeTal and Tnv nibavoTnTa auv&énonc Twv Bpaxunpobeouwv
emirokiwyv, ennpealovtag To kG6oTog davelopou Tng ETaipeiac,.
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O &ev Noyw Kivduvog eival PIKpOC yia Tnv ETaipeia Ta TeAeuTaia xpovia, Oedopévou OTI N
Etaipeia diatnpei xaunAou Uyouc Tpane(ikod daveiopo.

iif) Kivduvog TIpnG

H Etaipeia Oev KATEXEl XAPTOPUAAKIO EICNYHEVWV HETOXWV, OI METABOAEC OTIC TIMEC TWV
onoiwv va dnuioupyoUV avTioToIxo Kivouvo.

EninAéov, AOyw TnNG €UNOPIKAC QUONG TwV E€PYaciwv TnG, Kabwg Kal Tou YeyovoTog OTI
epnopeleTal kKaTa napayyeAia kal GUVENMC Ol ayopeC TNG NPoopilovTal yia GUYKEKPIUEVEC
napayyeAieG Kal ol avTioTOIXEC TIMEC ayopdc kal NWANONG &ival npokabopIouevee, Oev
€KTiOeTal o0e evdidueoo kivOUvo aAMAyng TIMWV, Ol OMOIEC VA UMOVOUEUOUV TO
NPoUNoAoYIOPEVO HIKTO KEPOOC KABE auvalhaync.

iv) MOoTWTIKOG Kiviuvog

H ETaipeia diaTnpei HakpoxpOVIeG ouvepyaaoie kal €XEl a§IOAOYNOEl MOTWTIKA TOUG NEAATEC
TNC OTO €0WTEPIKO. ‘O0ov apopd oTnv £€aywyikn dpacTnpIOTNTA, QUTH €ival NEPIOPICHEVN
KAl NPAaydaTonoleiTal Je (PEPEYYUOUG NEAATEG YIA TOUC OMOIOUC O GUVOEOUEVOC MIOTWTIKOC
KivOUVOG €ival MNEPIOPIOUEVOC Kal aAnodekTOC. & OIQPOPETIKN MEPINTWON Ol €EAYWYEC
NpPAyUaTonolouvTal JECWw NPOKATABOAWY, NIOTWOEWV KAl EVAVTI (POPTWTIKWY.

v) Kiv3uvog peuoToTnTag

O kivduvog peuaTOTNTAG €ival NEPIOPIOKEVOC apou n Etaipeia gpovTilel va diatnpei enapkn
dlaB<oiua )/ kal MoTwTIKG Opia.

vi) Kivduvog Tapsiak®v powv kail Kivduvog MHeTaBoAmv eUAoyng afiag Aoyw
HETABOA®V TWV ENITOKIMV

Ta €0oda Tng ETaipeiac kal kat’ enékTaon ol TAPEIAKEG TNG poeC dev ennpealovral ano
peTaBoAEc emiTokiwv. EninAgéov n ETaipeia dev diaTnpei OTOIXEId OTO EVEPYNTIKO TNC NMou va
ennpealovTal and OIaKUPAVOEIC €NITOKIWY, Napd povo kanoia BpaxunpdBeopa enevouTika
oToixeia eEaopaliopévng anodoong,.

5.26 MeyovOTa HETA TNV NHEPOUNVIA TOU ICOAOYICHOU

Mépa Tov AON ava@epBEVTWV YEYOVOTWY, DEV UNAPXOUV HETAYEVEOTEPA TWV OIKOVOUIKWV
KATAoTAOEWV YeyovoTd, Ta onoia va apopouv Tnv ETaipeia, oTa onoia eniBaAeTal avagopd
ano Ta Aibvn MpdTuna Xpnuatooikovopikng MAnpo@opnonc.
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