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1. KaraoTraon AoyapiacHoU anoTEAECHATWOV

1/1-30/9/2005

0 OMIAOZ

1/7-30/9/2005

1/1-30/9/2004

1/7-30/9/2004

NMwAfoeg 14.220.337,69 4.287.581,18 15.308.828,21 5.179.106,24
Koaroc MuwhnBévrav 122 (11.584.490,24) (3.641.035,80) (11.694.723,62) (4.040.006,69)
Mikto Képdog 2.635.847,45 646.545,38 3.614.104,59 1.139.099,55
Noimd é00da ekperaMeuang 12.33 463.006,% 89.516,49 188.282,53 4724311
'E¢oda diaBeong 12.24 (1.528.233,00) (447.552,06) (1.333.820,57) (415.933,74)
'E¢oda diaiknang 12.24 (1.116.186,80) (309.060,86) (1.538.271,16) (491.218,86)
Noma €Foda exyieraleuong 12.33 (16.196,35) (3.771,54) (3.814,26) (1.085,85)
Anoreléajiaaflpo Gopav Xpnuarodorikav ka 43823815 (2432259) 926.481,13 27810424
enevduTikwv AnoteheopaTav
Xpnuarooiovopika Ecoda 12.25 205.381,83 63.709,61 161.765,03 49.430,74
Xpnuarooiovopika Efoda 12.25 (733.934,05) (231.813,08) (664.237,10) (176.593,87)
Kepdn/(Znuiec) npo @opwv (90.314,07) (192.426,06) 424.009,06 150.941,08
(®apog eigodnuarog 12.26 (112.399,64) 38.122,50 (343498,33) (7391413)
Képdn /Znpiec) perd and popoug (202.713,71) (154.303,56) 80.510,73 71.026,95
Karaveunuéva oe :
MeToyoug Te nmpikiic (309.585,73) (195.693,85) (125.342,94) 5.259,93
Akawyara peoyneiag 106.872,02 41.390,29 205.85367 71.767,02
Baoia Képdn / (Znuiec) ava Meroyn 1227 (0,0783) (0,0493) (0,0317) 00013
ZUvoyn anoreheopdrav nepiodou Opilou
Anow\sougm Mpo CDopvaXpnpaToéoanv Kal ENEVOUTIKWV 161983 % 079 3 2124897 681648 35
Anoreheoparav kar AnooBecewv ‘ '
Anow\sougm MMpo GOpuwv XpnuaTodoTIKwV Kal ENevUTIKWY 98238 15 (4305) 06481 13 26104 21
Anoreheaparav
Képdn Mpo popwv (90.314,07) (192.426,06) 424009 ,06 150.941 ,08
Kepdn / (Znwiég) perd and Gopoug (202.713,71) (154.303,56) 80.510,73 77.026 95
AnooBeaeig 1.181.585,15 395.119,82 1.198.416 ,39 403.544 14
EvOIGUETEG OIKOVOUIKEG KATAOTACEIG yIa TNV €vveaunviaia nepiodo 4
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1/1-30/9/2005

H ETAIPEIA

1/7-30/9/2005

1/1-30/9/2004

1/7-30/9/2004

Nwknoeig 9.876.633,13 3.020.385,39 10.853.678,13 3.712.100,63
Koaroc NAnBévray 122 (8.405.008.27) (2.703.766,40) (8.606.466,36) (3.007.50562)
Mikro Képdog 1.471.624,86 325.618,99 2471171 704.595,01
Noma égoda exueraheuang 13 505.368,89 105.687,31 207.935,33 515,03
'Etoda BiaBeang 2.4 (956.129,68) (305.099,99) (846.93343) (264.3%6,52)
'Etoda Bioiknang 2.4 (866.456,91) (25032471) (1.256.623,89) (407.528,78)
Noma oda exyeraheuang 13 (16.196,35) (3.771,54) (3.814.26) (1.085,85)
Anorchiarafgo Oopav Xpnuarodoriay ke 138.210,81 (127.88994) W5 83.181,89
enevdutikav AnoTesopdTav
Xonuaroaikovopikd Eooda 1225 40441549 63.405,77 192.787,29 4104849
Xonuaroaikovopikd Egoda 1225 (117.300,57) (5.3271.24) (652.964,55) (171.872.95)
Képdn/ (Znuiec) npo popav (174.674,27) (289.811,41) (112.401,74) (47.642,57)
(pog ei00diuaToc 1226 (4.989,59) 60.548, 14 (100.542,9) (3.993,68)
Képdn /Znpiec) perd and popoug (179.663,86) (220.263,27) (221.944,66) (51.636,25)
Karavepnpéva oe :
Merdyouc me pnmpikiic (179.663,86) (22026327) (221.944,66) (51.636,25)
Aawyiara peoyneiac 0,00 000 0,00 0,00
Baowa Kepdiy / (Znuiec) ava MeToy 1227 (0,04%4) (0,0557) (0,01) (00131)
Z0voyn anoreheaparwv nepiodou Etaipeiag
AnOTa)\sougm Mpo ®opwvapnpuToéoanv KOl ENevUTIKQY 1100931 3 163066 08 13847270 43088 58
AnoteAeauaray kal AqoaBsoswv
AnOTa)\sougm Mpo ®opwv XpnuatoBoTikav kai eneviumkay 138210 (1899 W 5 0181 9
Anoteheauaray
Kepdn Moo oopay (17467427) (289.81141) (112.401,74) (@76425)
Képn / (Znwic) perd ano Gopoug (179.663,86) (22026327) (221.944,66) (51.636,25)
AnooBeoei; %2720 22 320976 02 981,397 ,18 329.906 69
EvOIGUETEG OIKOVOUIKEG KATAOTACEIG yIa TNV €vveaunviaia nepiodo S)
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2. IooAoyIoHOG

0 OMIAOZ H ETAIPEIA
ENEPTHTIKO 30/9/2005 31/12/2004 30/9/2005 31/12/2004
Inueinon
Mn Kukhopopiaxa Zroryeia EvepynTikoU
Evowparec AkvnTonoioeic 121 10424.92486 1191847344 9.268.365,18 10.533.808,53
Ynepa€ia Enyeipnon 122 1.675.941,85 1.675.941,85 0,00 0,00
AUha neplouoiakd oTolyeia 123 6.978,16 8.506,73 483352 7495,67
Enevdloei; oe Buyarpikes Eniyeipnaei 0,00 0,00 2.729.247,66 2.894.761,97
Enevdloei; oe QuVEpEVE EneIpnaeiG 124 314.137,75 314.137,75 304.201,55 304.201,55
AvaBaMapevec popohoyikéC anarmoeic 125 417.928,75 367.707,23 387.664,54 341.764,30
Xpnuarooikovopika aTolyeia diaBéaia npoc naknan 126 17.250,00 17.250,00 0,00 0,00
Noinéc MakponpoBeapie Anarmaeig 127 82.252,08 109.436,56 7547433 90.093,89
12,939.413,45 14.411.453,56 12.769.786,78 14.172.12591
Kukhopopiaa Nepiouoika Zroiyeia
AnoBépara 128 390291413 4,046.698,19 3.135.242,53 3.258.508,00
TMeAaTeg kai Aoinég Eunopikéc Anamoeic 129 8.897.592,20 10.184.993,58 7.045.340,39 7.893.498,52
Noinéc Anartroeic 12.10 239.513,07 22245011 250.027,34 58.405,06
Noma Kukhogopiaka aToiyeia EvepynTikol 1211 54.25,15 147.538,54 27.755,55 140.169,87
Xpnuumonfovoulka aroiyeia € ebhoyn atia péow 01 47138809 9360 00 00
anoTeAEoUATAV
Tayeiaka dioBéayia kal 1o0d0vapa 12.13 625.149,15 386.430,87 313,569,714 175.308,2
14.190.851,79 15.357.473,38 10.771.935,52 11.525.889,67
Z0volo EvepynrikoU 27.130.265,24 29.768.926,94 23.541.722,30 25,698.015,58
TATA KEQAAAIA KAI YNOXPEQZEIX
'Toia Kepakaia
MeToyikO kepahaio 12.14 6.443.536,70 9.487.416,00 6.443.536,70 9.487.416,00
Ynep To Aprio 12.14 1.810.858,68 1.810.858,68 1.810.858,68 1.810.858,68
Noind anoeyarikd 12.14 778.050,04 778.050,04 722.167 80 721.167,80
Anorehéapara Eic Neov (3.737.092,75) (6.448.636,32) (3.531.561,30) (6.380.051,62)
:ﬁ:ﬂ:m anoBiB0keva GToug HEToyouS TG 5.295.35,67 5.627.688,40 5.445.001,88 5,639.390,86
Akaiopata Meloynpiag 1.710.544,64 1.802922,62
Z0voho ISiav Kepahaiav 7.005.897,31 7.430.611,02 5.445.001,88 5.639.390,86
MakponpoBeopeg Ynoxpewoeig
MakporpoBeayiec Aavelakéc Yroxpedaeie 12.15 10.656.999,70 10.631.820,07 10.631.820,07 10.631.820,07
Mapaywya XpnuaTooikovopika Erolyeia 12.16 83.470,60 12748591 83.470,60 127.485,91
Iﬁgﬁg;?f”@ nopooY Tpacnkol Moy oy omo Ty 0.1 43450025 404,669,00 3130550 300991,00
Noinéc MakponpoBeapieg Ynoypeqaeic 12.18 256.525,18 381.290,32 248.644,82 32349418
ZUvoho MaxponpoBEopamv Ynoypenoemv 11.431.495,73 11.545.265,30 11.285.240,99 11.383.791,16
BpayunpoBeopec Ynoypedaeig
TMpOUNBEUTEC Kal AOINEC UMoYpEaEiC 12.19 447331373 4997.632,18 2.961455,31 3.547.134,04
Toeyouaec dopohoyikeg Ynoypemoeic 12.20 383.514,76 692.834,00 124.120,15 290.641,59
BpayunpoBeapieg Aaveiakec Ynoypedaeig 1215 2522.610,77 3.562.893,76 2522610,77 3.562.893,76
Q;ggg”mew“&Y”°Xps‘”“”§ nhnpuTeE o Endyenn 0215 866.044 11 866.044,11 837.151,19 §37.151,19
Noinéc BpayunpdBeapies Yroypedaei .2 44738883 673.646,57 366.142,01 437.012,98
ZUvoho BpayunpoBeapwv Ynoxpehoewv 8.692.872,20 10.793.050,62 6.811.479,43 8.674.833,56
Z0voho Ynoxpeoewv 20.124.367,93 22.338.315,92 18.096.720,42 20.058.624,72
ZUvoho Idicv Kepahaiav kai Ynoypenoewv 27.130.265,24 29.768.926,94 23.541.722,30 25.698.015,58
EvOIGUETEG OIKOVOUIKEG KATAOTACEIG yIa TNV €vveaunviaia nepiodo 6
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3. Evonoinpévn KaraoTaon HETaBoA®V 13iwv KePaAainv

Anod150peva 0TOUG HETOXOUG TNG HNTPIKAG

Aikaiopara
Inpeioon  MeToxiko Ynép ToApTio  Aoind ano@épatika  AnoTeAéopara €iG VEOV Zivolo Meloyn@iag ZUvolo

I::.t‘;?r:ig;:;;;cnv 1n Tavouapiou 2004, GUHPpwVa He TIG IPONYOUpEVES 9.732.000,00 1.857.542,31 820.041,01 (1679.764,63)  10.729.818,69 1852.163,70  12.581.982,39
pooapuoyec MetdBaonc ora AMXI1 12.28 0,00 0,00 (418.363,08) (3.934.71043)  (4.353.073,51) (200.045,58)  (4.553.119,09)
YnoAoina kata Thv 1n Iavouapiou 2004, cUppwva pe Ta AMXMN 9.732.000,00 1.857.542,31 401.677,93 (5.614.475,06) 6.376.745,18 1.652.118,12 8.028.863,30
MetaBoAn 1diwv KepaAaiwv yia Tnv nepiodo 01/01 - 30/09/2004
AkUpwon Idiwv HeToxmv (244.584,00) (46.683,63) 900.768,00 (609.500,37) 0,00 0,00 0,00
ZUvolo an'suBeiag petapoAwv oTa idia kepaAaia (244.584,00) (46.683,63) 900.768,00 (609.500,37) 0,00 0,00 0,00
KaBapda AnoreAéopara Mepiodou 01/01-30/09/2004 0,00 0,00 0,00 (125.342,94) (125.342,94) 205.853,67 80.510,73
Zuvohiko Avayvwpi{opevo Képdog/npia Mepiodou 0,00 0,00 0,00 (125.342,94) (125.342,94) 205.853,67 80.510,73
YnoAoino Twv Idiwv Kepalaiwv kard Tnv 30n ZentepPpiou 2004 9.487.416,00 1.810.858,68 1.302.445,93 (6.349.318,37 6.251.402,24 1.857.971,79 8.109.374,03
Ig“l’lt‘:r'l';gc":;;é;“" 1n Tavouapiou 2005, GUHPpwVa e TIG IPONYOUpEVES 948741600  1.810.858,68 1.029.170,26 (2.992.94076) 938450418 20323709  11.416.87514
IMpoaapuoyes MetaBaong ata ANXI 12.28 0,00 0,00 (251.120,22) (3.505.695,56) (3.756.815,78) (229.448,34) (3.986.264,12)
YnoAoina kata Thv 1n Iavouapiou 2005, cUppwva pe Ta AMXMN 9.487.416,00 1.810.858,68 778.050,04 (6.448.636,32) 5.627.688,40 1.802.922,62 7.430.611,02
MetaPoAn 1diwv KepaAaiwv yia Tnv nepiodo 01/01 - 30/09/2005
- AuoiBéc A.Z. Tng Buyatpiknc "Apol ®wkd ABEE" Bacel kTakTng .. 0,00 0,00 0,00 (22.750,00) (22.750,00) (42.250,00) (65.000,00)
- AiaB&oipa npog NWANGCT XpPNHATOOIKOVOHIKA GTOIXEIa

Kepdn Znuiég AnoTiunong JeTagepopeva an Eubeiag ota idia kepahaia 0,00 0,00 0,00 (22.750,00) (22.750,00) (42.250,00) (65.000,00)
Mepiopata nANpwTEG 08 AIKAIWUATA PEIOYNPIAC 0,00 0,00 0,00 0,00 0,00 (157.000,00) (157.000,00)
Meiwan peToxikoU kepaaiou kai anoppoenan pivv (3.043.879,30) 0,00 0,00 3.043.879,30 0,00 0,00 0,00
Kabapa AnoteAéopara Mepiodou 01/01-30/09/2005 0,00 0,00 0,00 (309.585,73) (309.585,73) 106.872,02 (202.713,71)
Zuvohiko Avayvwpi{opevo Képdog/npia Mepiodou (3.043.879,30) 0,00 0,00 2.711.543,57 (332.335,73) (92.377,98) (424.713,71)
YnoAoino Tov Idiov Kepahaiwv kata tnv 30n ZentepPpiou 2005 6.443.536,70 1.810.858,68 778.050,04 (3.737.092,75) 5.295.352,67 1.710.544,64 7.005.897,31

EvOIAQUETEC OIKOVOUIKEG KATAOTACEIG YIA TNV EVVEAUnviaia Nepiodo
ano 1 Iavouapiou €wg 30 ZenTepPpiou 2005
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4. Karaotaon peraBoAwv 18inv ke@palaiov MnTpikng ETaipeiag

YnoAoina kara Tnv 1n Iavouapiou 2004, cUHQ®VA PE TIG NPONYOUHEVEG

AOVIOTIKEC ApXEQ

lpooapuoyec MetaBaonc ora AMXIT
YnoAoina kata Thv 1n Iavouapiou 2004, cUppmva pe Ta ANXM

MeraBoAn 1diwv Kepalaiwv yia Tnv nepiodo 01/01 - 30/09/2004
AxUpwon Idiwv MeToywv
KaBapo Kepdog/Tnuid Avayvwpildpevo an ' eubeiag oTa idia keahaia

KaBapa Anotehéopara Mepidodou 01/01-30/09/2004
ZuvoAiko Avayvwpi{opevo Képdog/Inuia Mepiodou

YnoAoino Twv Idiov Kepalaiov katd Thv 30n Zentepppiou 2004

YnoAoina kara Tnv 1n Iavouapiou 2005, cUHP®VA PE TIG NPONYOUHEVEG

AOYIOTIKEG apXEQ

lpooapuoyec MetaBaonc ora AMNXIT

YnoAoina kara Tnv 1n Iavouapiou 2005, cUp@wva pe Ta ANXN
MeraBoAn 1diwv Kepalaiwv yia Tnv nepiodo 01/01 - 30/09/2005

- Anoppoenon Tne BuyaTpiknc eTaipeiac "EupwkTiopa A.E."

KaBapd Kepdog/tnuia Avayvapilopevo an ' euBeiac oTa idia Kepahaia
Meiwon petoxikoU kepahaiou kal anoppdenaon {nuiwv

KaBapa Anotehéopara Mepidodou 01/01-30/09/2005

ZuvoAiko Avayvwpi{opevo Képdog/{nuia Nepiodou

YnoAoino Twv Idiov Kepalaiov katd Tnv 30n Zentepppiou 2005

Anod130pEVa OTOUG HETOXOUG TG HNTPIKNG

MET?XIKO Ynép ToApTio  Aoind ano®&parika AHOTE)‘E.O Hara ZUvolo
KE@AAaio £€IC VEOV
9.732.000,00 1.857.542,31 (225.185,62) (608.649,42) 10.755.707,27
0,00 0,00 45.585,42 (4.305.113,38) (4.259.527,96)
9.732.000,00 1.857.542,31 (179.600,20) (4.913.762,80) 6.496.179,31
(244.584,00) (46.683,63) 900.768,00 (609.500,37) 0,00
(244.584,00) (46.683,63) 900.768,00 (609.500,37) 0,00
0,00 0,00 0,00 (221.944,66) (221.944,66)
(244.584,00) (46.683,63) 900.768,00 (831.445,03) (221.944,66)
9.487.416,00 1.810.858,68 721.167,80 (5.745.207,83) 6.274.234,65
9.487.416,00 1.810.858,68 1.046.066,05 (3.067.478,19) 9.276.862,54
0,00 0,00 (324.898,25) (3.312.573,43) (3.637.471,68)
9.487.416,00 1.810.858,68 721.167,80 (6.380.051,62) 5.639.390,86
0,00 0,00 1.000,00 (15.725,12) (14.725,12)
0,00 0,00 1.000,00 (15.725,12) (14.725,12)
(3.043.879,30) 3.043.879,30 0,00
0,00 0,00 0,00 (179.663,86) (179.663,86)
(3.043.879,30) 0,00 1.000,00 2.848.490,32 (194.388,98)
6.443.536,70 1.810.858,68 722.167,80 (3.531.561,30) 5.445.001,88

EvOIAQUETEC OIKOVOUIKEG KATAOTACEIG YIA TNV EVVEAUnviaia Nepiodo
ano 1 Iavouapiou €wg 30 ZenTepPpiou 2005
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5. KaraoTtaon TAUEIaK®OV powv

Aermoupyikég dpaoTnpIoTNTEG
Képdn npo Qopwv

MAgov / peiov npooappoyes yia:
AnoaBéaeig

Anotehéapara (¢008a, £50da, kEPDN Kal INUIEC) ENEVOUTIKAC SpaaTnpIoTnTac
XpewaTikoi TOKOI Kai ouvagn ££oda

MAéov/ peiov npogappoyes yia peraPolé Aoyapiaouav kepalaiou kivnong
1) nou OXeTIfoVTal UE TIG AEITOUPYIKEG OPAOTHPIOTNTEG:

Meiwon / (aU&non) anoBeparwv

Meiwon / (aU&non) anaimoewv

(Meiwan) / auEnan unoypewoewv (mAnv Tpaneldv)

(Meiov):

Xpeworikoi Tokol kai ouvaor) €5oda kataBeBAnpéva

KaraBeBAnpévol papol

Z0volo s10pov / (ekpotv) and AeiToupyikeg dpaoTnpioTnTeS (a)

EngvduTikéc dpaotnpIoTnTES

Anoppopnan BuyaTpik@v, GUYYEV@Y, kovonpagiwv kai Aoinav eneviloewv
Ayopd EvOQUATAV Kal QUMWY Nayiwv NEPIOUTIaKMY OToIXEIwV

Eionpdgeig and nwAnoeig evowuaTwy kai GiAwv nayiov

Tool elonpayBévTee

XpnUATOOIKOVOLIKG GTOIXEia OF cUAoyn afia PEOw anoTeheopaTwv
Mepiopara eionpayBévia

Zlvoo €10podv / (expotv) and enevduTikeG dpaoTnpioTnTES (B)

Xpnparodotikég dpacTnpIOTNTES

EEopAnoeic daveiwv

AyoiBég AL

ZUvolo €10poiv / (ekpotv) and XpnuaTodoTIKEG dpacTnpIOTNTEC (V)
KaBapr al&non / (peiwon) oTa Tapeiaka Siabéoipa kal iIcodUvaya nepiddou
(a) + (B) +(v)

Tapeiaka diabéo1pa kai 100dUvapa vapgng nepiddou

Tapeiaka diaBéapa kar ic0dUvaya AjEng nepiodou

0 OMIAOZ H ETAIPEIA
A’ ENNEAMHNO A' ENNEAMHNO

2005 2004 2005 2004
(90.314,07) 424.009,06 (17467427)  (112.401,74)
1.181.585,15 1.198.416,39 962.720,22 981.397,18
1.091.271,08 162242545 788.04595 86899544
(415.990,10) (188.911,30) (621956,44)  (248.887,26)
701.722,09 647.558,19 717.300,57 652.964,55
142.609,78 (85.177,66) 123.265,47 64.494,57
1.218.837,20 204.841,30 78356973 (338.712,82)
(1.158.247,50) (190.675,43) (921.621,31) 139.806,74
701.722,09 647.558,19 717.300,57 652.964,55
166.317,49 278.006,97 45.771,14 38.797,50
71216297  1.084.495,39 105532,26  446.899,15
27.007,20 (14.000,00) 27.007,20 (14.000,00)
(163.591,22) (196.581,25) (5747121)  (135.37597)
699.060,74 56.100,00 699.060,74 56.100,00
5425492 52.025,11 57.721,26 66.501,09
42.168,23 (234.099,12) 144.194,23 80.786,20
0,00 0,00 202.500,00 45.500,00
658.899,87  (336.555,26) 1.073.012,22 99.,511,32
(1.040.282,%9) (392.363,39) (104028299)  (392.363,39)
(65.000,00) 0,00 0,00 0,00
(1105.282,99)  (392.363,39)  (1.040.282,99)  (392.363,39)
265.779,85 355.576,74 138.261,49  154.047,08
359.369,30 734.129,46 17530822  355.241,48
625.149,15  1.089.706,20 31356971  509.288,56

EvOIGUETEG OIKOVOUIKEG KATAOTACEIG yIa TNV €vveaunviaia nepiodo

ano 1 Iavouapiou £wc 30 Zentepppiou 2005
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6. MAnpo@opieg yia Tov ‘'OpIAo

Fevikég NMAnpogopieg

H untpikr) etaipeia Tou Opilou, PAPERPACK-TZOYKAPIAHZ I. A.B.E.E. (e@e&nc n «Etaipeia»)
1IOpUBNKE TO 1996 NPOEPXOUEVN AN T CUYXWVEUON ETAIPEINV CUPPEPOVTWV TOU Kupiou Iwavvn
Tooukapion.

H €dpa Tnc Etaipeiac, BpiokeTal otn MeTapdppwon ATTIKNAG, €ni TNG 0doU NaunAiou 10-14, T.K.
144 52. O1 peTOXEC TNC £TaIpiac sionxbnoav otn MapdAnAn Ayopd Tou Xpnuariotnpiou A&iwv
ABnvwv 10 2000.

O1 OIKOVOMIKEC KATaoTAaoelC yia TNV nepiodo nou €Anée tnv 30 ZentepPpiou 2005, KaBwC Kal Ta
anaiToUPeva oUyKpITIKG oToIxeia eykpidnkav ano 1o A.3. oTic 22/11/2005

7. AvTiIKEipEVO ApaoTnPIOTATWOV

O 'Ouihog PAPERPACK —TZOYKAPIAHZ I. A.B.E.E. dpaoTtnpionoisital oTov KAGDO EKTUMNWOEWY,
KUTIONoIia¢ Kal XAapTIviG CUOKEUAoiac, TPOPOdOTWVTAC KUPIWG BIOKNXAVIKEC HOVADEG We XApTiva
KOUTIA Kal €&vTuna, Yyid Tn OUOKEUdoia kKai npowonon Twv MNPoiOVTwV TOUC, ONwC KAAAUVTIKA,
TPOPIUA, NOTA, TOIYApa, PAPHAKA KAl anoppunavTikd.

Mo avaAuTikd, n unTpik Etaipeia kar n Buyatpikn AGOI O®QKA A.B.E.E. AsitoupyoUv TpEIG
NARPWC KABETOMNOINWEVEC JOVADEC OTIC OMOIEC NPAYUATONOIEITAI O OXeJIAOUOC, N EKTUNWON Kal N
napaywyn evrunwv Kal KOUTIWV OUOKEUAoiac HE eEEIDIKEUPEVEC aANAITAOEIC NoldTNTAg, OCoV
apopd OTIC NPWTEC UAeC kal oTnv ene€epyacia. H ekTONWON TwWV MNPOIOVTWV VIVETAI HE
TEAEIOTATOU TUNOU Mnxaveg offset, evw and Tto 2002 n unTpikn ETaipeia npoogepel kal
BABUTUMIKEG EKTUMNWOEIG, ME TNV UAOMoInon €nevduong o€ ayopd WnxavoAoyikoU eEonAiopoU
BabuTuniac.

ZUppwva Pe 1o deATio TNG ZTaTioTikng Ta&ivounong Twv KAGdwv OIKOVOUIKAG ApacTnpioTnTag
2003 (ZTAKOA '03) Tng EBvikng ZtamoTikng Ynnpeaiac EANadog (EZYE), To Baoikd avTikeipevo
OpaoTnpidTNTac Tou OWIAOU UNAYETAI OTNV KATNYopia TwWV ENIXEIPNOEWV Nou dpacTnpionolouvTal
oTn «KaTaokeun KUMATOEIOOUG XApTIoU Kdl XAPTOvioU Kdl €100V CUOKeEUAciag ano
XapTi ka1 xaptovi» (apify. 212.1).

EninpooBeta, o Oupihog péow TnG Ouyatpiki PROMOCARTON A.E. éxel enekTeivel Tn
OpaocTnPIOTNTA TOU KAl OTNV €Unopia XapTivwv NpowdnTIKWV YEowv, onwg displays, stands, lama
kAN, OIEI0dUOVTAC £TOI KAl OF EUMOPIKOUC NEAATEG, ME XAPTOPUAGKIO KUPIWG KATAVAAWTIKWV
npoioVTWV.

8. MAdiol0 KATAPTIONG OIKOVOHIKWV KATACGTACGEWV

O1 €vornoINUEVEG OIKOVOMIKEG kaTaoTdoeli TnG PAPERPACK —-TZOYKAPIAHZ I. A.B.E.E. Tng 30
>enTepuPBpiou 2005 nou kaAunTouv nepiodo and 1 Iavouapiou 2005 €wcg 30 ZenTepPBpiou 2005,
KaBwe Kal Ol AavTIOTOIXEC OUYKPITIKEC KaTaoTaoeliG Tou 2004, dedopévou OTI N nUEPOMNvia
heTapaonc sivalr n 1n Iavouapiou 2004, €xouv cuvTaxBei pe Baon TNV apxn Tou IOTOPIKOU
KOOTOUG ONWG AUTH TPOMOMOIEITAl PE TNV AVANPOTAPHOYr) CUYKEKPILEVWY OTOIXEIWV EVEPYNTIKOU
Kal nabnTikoU O€ TPEXOUTEG a&iec, TNV apyn TG ouvexiong TnG 0paoTnpioTnTag (going concern)

EvOIGUETEG OIKOVOUIKEG KATAOTACEIG yIa TNV €vveaunviaia nepiodo 10
ano 1 Iavouapiou £wc 30 Zentepppiou 2005
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Kal eival oUPQWVEG Pe Ta Aiebvr) Mpotuna Xpnuatooikovopikng MAnpopdpnong (AMXMN) onwg
auTa &£xouv ekdoBei and Tnv Emitponn Aigbvwv AoyioTikwv MpoTtunwv (IASB), kabBw¢ kali Twv
EPUNVEIQV TOUG, ONWG AUTEC €xouv €kdoBei and Tnv Emitponn Epunveiag Mpotunwv (I.F.R.I.C.)

nG IASB.

H IASB éxel ekdwoel pia ogipd and npdTuna Ta onoia avagepovTal w¢ «IFRS Stable Platform
2005». O 'OpiAoc epappolel To IFRS Stable Platform 2005 ano 1n 1" Iavouapiou 2005 To onoio
nepiIAauBavel Ta akdhouba npoTuna:

AT
AT
AT
AT

AT
AT
AT
AT
AT
AT
AT
AT
AT

AT
AT
AT
AT

AT

AT
AT
AT

AT
AT
AT
AT
AT
AT
AT
AT
AT
AT
ANXI. 1
ANX.I. 2
ANXI. 3
ANX.I. 4
ANXI.5

ONN -

27

28
29
30

31
32
33
34
36
37
38
39
40
41

Mapouciaon Twv OIKOVOUIKWV KaTaoTaoewv

AnobépaTa

KaTaoTaosic TApEIaKWV powv

KaBapd Keépdoc 1y Znuia Xpriong, Baoikd Ad6n kai PETABOAEC OTIC
NoyIoTIKEG MeBOdOUG

leyovOTa PETA TNV NUEPOUNVIA TOU I00AOYIOHOU

KataokeuaoTikd ouppoAaia

®opol €1000NATOG

MANpopOpNON KaTa TOUED

Evowuata Mayia

MioBwoeIg

'Ec0da

Mapoxéc oe pyalOPEVOUC

NOYIOTIKN TWV KPATIKWV EMIXOPNYNOEWV KAl yVWOTONoINoN TNG KPATIKAG
unooTNPIENG

O1 emidpAceIG TWV METABOAWV OTIG TIMEC TOU CUVAAANAYHATOC

KooTog daveiopou

M'VWOTOMNOINOEIG OUVOEDEUEVWV HEPWV

AoyIoTIKI aneikdvion Kal napouciacn TwV MPOYPAUMATWV anoxwpnong
NPOCWNIKOU

EvonoinuéVeG OIKOVOMIKEG KATAOTACEIC Kal AOYIOTIKN) €nevOUCEWV O€
BuyaTpikEC

N\OYIOTIKI €ENEVOUCEWV OE OUYYEVEIC ETAIPIEC

O! OIKOVOUIKEC KATAOTACEIC O UNEPNANBWPIOTIKEC OIKOVOUIEG
MVWOTOMNOINCEIC YE TIC OIKOVOMIKEC KATAOTAOEIC TwV Tpanelwv Kal Twv
OMOIWV XPNHATOMIOTWTIKWV IOPUHATWOV

XpNHATOOIKOVOUIKN Napouadiacn Twv SIKAIWKATWY O KoIvonpagieg
XPNHATOOIKOVOUIKA péaa: MvwOoTOMOINCEIG Kal napouaciaaon

KEpdn ava petoxn

EvOIQUETEC OIKOVOUIKEC KATAOTACEIC

Meiwon TnG a&iag oToIXEIwV TOU EVEPYNTIKOU

MPoBAEYEIC, EVOEXOUEVEC UNOXPEWOEIC KAl EVOEXOUEVEC ANAITHOEIC

Aula oToixeia Tou evepynTikoU

XpNHATOOIKOVOUIKA Héoa: Avayvwpion Kal anoTidnon

Enevduoeig o€ Akivnta

Mewpyia

MpwTn epappoyn Twv A.M.X.M.

MANPWHEC pe oToixeia kaBapng BEong

Evonoinon enixeiprioswv

AopahioTikG oupBoAaia

Mn kukAogopoUVTa OTOIXEId EVEPYNTIKOU KATEXOMEVA MPOC NWANON Kal
Alakoneiosc ApaoTnpIOTNTEG

EvOIGUETEG OIKOVOUIKEG KATAOTACEIG yIa TNV €vveaunviaia nepiodo
ano 1 Iavouapiou £wc 30 Zentepppiou 2005
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Ol OIKOVOMIKEG KaTaoTAoelG kaAuntovtar and T1o AMXM 1 «MpwTtn epapupoyn Twv AMXM»,
Oedopévou OTI anoTeAoUV  TIGC MNPWTEC OIKOVOUIKEC KATAOTACEIC MOU  OUVTACOOVTAl  Kal
dnuoaionoloUvTal BACEl TWV VEWV NPOTUMWV.

O1 apx&C nou avagepovTal NApakaTw £XOUV EPAPHOCOEl PE OUVENEIQ OE OAEC TIG NEPIOOOUC MOU
napouaialovrai.

ZnueiwveTal 0TI, N oUVTAgn OIKOVOUIKWV KATaoTAaoswv oUP@wva Pe Ta AMXM (A IFRS) anaitei Tn
XPNON EKTIUNOEWV Kal Kpiong and nAsupdg TnG Aioiknong KaTta Tnv €pappoyn TwV AOYIOTIK®V
apxwv Tn¢ Etaipeiac. O1 ouykekpIpEVES NapadoxEG nou £xouv UI0BeTNOei anod Tnv Aloiknon yia Tnv
epappoyn Twv AoyioTikwv PeBOdwv Tne ETaipeiac €xouv enionuavOei oTa OIKEia onueia Twv
OIKOVOMIKWV KATAOTACGEWV.

9. BaoIKEG AOYIOTIKEG APXEG

O1 \oYIOTIKEG apXEG BACEI TWV OMOIWV GUVTACGOVTAI Ol NAPOUCEC OIKOVOUIKEG KATAOTACEIG KAl TIG
OMOIEC CUOTNHATIKA £pappolel 0 'OPIAOG €ival 01 aKOAOUBEC:

9.1 N£a AoyioTika npoTuna kai epunveieg Tng AEEXM

H Enitponn Aiebvwv AoyioTikwv MpoTtunwv kabwe kai n Enrponn Epunveiov €xouv ndn ekOwaoel
HIa O£Ipd VEWV AOYIOTIK@WV MPOTUNWV KAl EPUNVEIQV Ta onoia dev anoTeAoUv KOPUATI Tou «IFRS
Stable Platform 2005». Ta véa auTtd npoTuna kai epunveiec, AMNXMN kar AEEXM avTioToixa, ivai
UMOXPEWTIKA EPAPHOCIHES YIA TIG AOYIOTIKEG NEPIOdOUG nou apyifouv anod Tnv 1" Iavouapiou 2006.
H exTipunon Tou OYIAOU OXETIKA HE TNV €nidpacn AuTWV TWV VEWV NPOTUNWV KAl EPUNVEIOV EXEI

WG €ENG:

- AIIXT1 6, EEepeuvnorn kal EKTILNOT OPUKT@V MOPWV

Aev éxel epappoyn OTIC €pyacie¢ Tou Opilou kal Oev Ba ennpedoel TIC OIKOVOMIKEG TOU
KATAOTAOEIG.

- AEEXTI 3. AIkai®uaTa EKNounnG aspiowv

Aev éxel epappoyn OTIC €pyacie¢ Tou Opilou kal Oev Ba ennpedoel TIC OIKOVOMIKEG TOU
KATAOTAOEIG,

- AEEXI 4. Mpoodiopiouog edv pia anaitnon nepiAaupavel piobworn

Aev éxel epappoyn OTIC €pyacie¢ Tou Opilou kal Oev Ba ennpedoel TIC OIKOVOMIKEG TOU
KATAOTAOEIC,

- AEEXIT 5. AIkaiopara ano enévouorn OE TAUEIo yia Xpnuarodornon naponiiouou,
avdnAaong kai nepiBalAovTiKiG anokardoTaorg.

Aev éxel epappoyn OTIC €pyacie¢ Tou Opilou kal Oev Ba ennpedoel TIC OIKOVOMIKEG TOU
KATAOTAOEIG,

9.2 NMAnpo@opnon Karda Topgéa

EnixeipnuaTikog Topéag opileTal pia opdda oToixeiwv evepynTikoU kal dpacTnpIioTATWV Mou
NapeXouV NPoIOVTA Kal UNNPECIEC, TA Onoia UNOKEIVTAl € JIAPOPETIKOUC KIVOUVOUC Kal anodOoEIq
ano ekeiva MV enXeIpnUaTikwv Topewv. O ‘OpiIdog dpaoTtnpionoleital o€ U0 dlapopPETIKOUC
EMIXEIPNMATIKOUC TOUEIC, OTNV XApTIvn Zuokeuaaia kal oTa MpowenTika Méoa.

EvOIGUETEG OIKOVOUIKEG KATAOTACEIG yIa TNV €vveaunviaia nepiodo 12
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QC YEWYPAPIKOC TOPEAC, OpilETal MIa YEWYPAPIKN MEPIOXN, OTNV onoia napexovTal NpoiovTa Kai
UMNPECIEG Kal 1 ornoia UNOKEITal o€ SIaPpOoPETIKOUC KIVOUVOUC Kal anodooeiC and AAANEC NEPIOXEC,.

O 'OpINoC yewypagika dpacTnpionolsiTal ekTOGC TG EAAGdAC povo péow eEaywywv, TOOO OTIG
XWPEC TNGS Eupwlwvng, 000 kal o€ AoINEC Xwpec.

9.3 Evonoinon

Ouyartpikég: Opilovral w¢ ol €Talpeiec nou OI0IKOUVTAl Kal €AéyxovTal, Aueoa n €Uueca, anod
aAMAn eTaipia (UNTPIKN), €ITE HEOW TNG KATOXNG TNG NAEIOWNQIAG TwV PETOXWV TNG ETAIPEIAC OTNV
onoia £yive n €névouon, €iTe YEOW TNG €EAPTNON TNC ANO TNV TEXVOYVWOIA MOU TNC NAPEXEl O
'OpiINoG. AnAadr, BuyaTpikeg €ival ol EMIXEIPAOEIG NAVW OTIC OMoieC AokKeiTal EAeyxoc and Tnv
uNTPIKA. H ETaipeia anokTa Kal aokei EAeyX0 TOOO PEOW TwV JIKAIWUATWV WHPOU, 000 Kal HEOW
™G nAsioyngiac oto A.Z. H Unap&n Tuxdv duvnTikwv OIKAIWKATWY WRHQOU Ta ornoia eival
aoKNOIJa kata Tov XpOvo oOUVTAENC TWV OIKOVOMIKWV KATAOTACEwv, AduBaverar unoyn
NPOKEIYEVOU VA OTOIXEIOBETNOEI av n UNTPIKN AoKei Tov EAeyXo €ni Twv BuyaTpikwv. O BUYATPIKES
evonolouvTal PEOW OAIKNAG evonoinong We Tnv péBodo Tng €€ayopdg and Tnv nuepopnvia rnou
anokTaTalr o €Aeyxog €N’ auTwv Kal nauouv va evonoloUvTal and TNV NUEPOMNVIa Mou TETOIOC
€\eyxoc dev ugioTarai.

H e€ayopa BuyaTpiknc and Tov ‘OpiAo AoyioTikonolgiTal Bacel TN peBodou TNE ayopdc. To KOOToC
KTNONG MIac Buyatpikng €ival n eUAoyn aia Twv NEPIOUCIAKWY OTOIXEIwV nou d66nkav, Twv
METOXWV NMou €kOOONKav Kal TWV UMOXPEWOEWV NMoU avaAneénkav katd Tnv nuepounvia Tng
avTal\aync, NAEov TUXOV KOOTOUC AUEDa OUVOEDEUEVOU PE TNV ouvaAliayr. Ta €EaTOHIKEUPEVA
NEPIOUCIAKA OTOIXEIQ, UMOXPEWOEIC Kal EVOEXOUEVEC UMOXPEWOEIC MOU AMOKTWVTAl O Mia
ENIXEIPNMATIKI OUVEVWOT ENIPMETPWVTAl KATA TNV £&ayopd oTIC eUAoyeC a&iec Touc aveEapTnTwg
TOU NMOCOOTOU CUMHETOXNG. TO KOOTOC ayopdc nEpav Tne eUAoyncg a&iac Twv €ni HEPOUC OTOIXEIWV
Mou anokTnOnkav, KaTaxwpeital wg unepa&ia. Av To GUVOANIKO KOOTOG TNG ayopdg ival HIKPOTEPO
ano Tnv guloyn a&ia Twv €ni YEPOUC OTOIXEIWV MOU anokTndnkav, n diapopd KaTaxwpeiTal ayeoa
oTa anoteAéopara.

EidIka yia TIG EMIXEIPNUATIKEG OUVEVWOEIC NMOU €ixav npayuartonoinbei nmpiv Tnv nuEPOMNvia
heTapaonc Tou Opihou ota AMXM (1n Iavouapiou 2004) akohouBnBnke n nap. B1 Tou AMXM 1 kai
EQapuOCTNKE avadpopika n peBodog TnG eEayopdc. ZT1a nAaiola autd, n Etaipeia enavaiinoAdyioe
TO KOOTOC KTNONC TwV BuyaTpikwv nou €ixav anoktnOei npiv and Tnv nuepounvia geTapaonc ora
AMXN, Tnv €0Aoyn a&ia Twv anokTNOEVTWY GTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNMOXPEWOEWV KATA
TNV nuepopnvia TnG €€ayopdc. Katd ouvéneid, n unepagia mou avayvwpioTnke kata Tnv
nUEpounvia petapaonc otnpixbnke otnv nap. B1 Tou AMXM 1 kai €ival dIAPOPETIKA And ekeivn
MOU UMNOAOYIOTNKE WE BACN TIG NPONYOUHEVEG AOYIOTIKEG APXEC MOU aAneIkovI{OTAv OTIC TEAEUTAIEC
ONUOOCIEUMEVEG OIKOVOMIKEC KATAOTACEIC Tou Opilou npiv Tnv petdBaon orta AMXM. Katd tnv
EPAPUOYN TNGC OUYKEKPIYEVNG napaypd@ou  Olevepyndbnke  E€AeyXoG  dmopsinong Tng
dnuioupynBeioac unepaéiac.

AleTaipikéG ouvalhayeg, undloina kal Pn npayudartonoinyéva kEpdn anod ouvaAAayeg PeTatl Twv
eTaipeiwv Tou Opidou anaAsigovTal. O1 un npaypartonoinBeiosg {nuIEC, eniong anaAsigovTal, EKTOG
€av n ouvalayn napexel evOei&eic anopeiwong Tou WeTaPiBacBévToc aToixeiou evepynTikou. Ol
AOYIOTIKEG apXEG TWV BuyaTpikwV €XOUV Tporornoindei woTe va €ival OPOIONOPPES HE AUTEG Mou
£XOUV UI0BeTNOei ano Tov ‘OpiAo.

EvOIGUETEG OIKOVOUIKEG KATAOTACEIG yIa TNV €vveaunviaia nepiodo 13
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Zuyyeveic: Eival ol enixeIpoeic auTeC NAvw OTIG onoieg 0 ‘OMIANOG PNOPE va aoKNOEl ONUAVvTIKNA
enmppor) al\a dev mAnpouv TIC NPoUnoBECEIC yia va XapakTnplioToUv BuyaTpikeS, NTol Oev
KaTéxeTal n nAsiown®ia Twv dIKAIWUATwV Yrgou, ouTe n nAsiopn®ia oto A.Z. MNa Tov ‘OpiIAo pia
OUMMETOXN XApakTNPIiETal w¢ OUYYEVNG £TAIpEia, OTAv TO KATEXOMEVO NOCooTO €ival PeTa&u 20%
Kal 50% Twv OIKAIWPATWV WrPou, DedOPEVOU OTI €va TETOIO NMOCOOTO UMOONAWVEI GNUAVTIKN
enippon Navw oTnv €Taipeia auTr. EnevdUOEeIC 0 OUYYEVEIG eMIXEIPNOEIC apxika avayvwpidovTal
OTO KOOTOG Kal kKatoniv BewpouvTtal oTi Xpnaoipornololv Tn HEBodo TnG kabapng B€ong. ZTo TEAOG
KABe xpnong, To KOOTOC au&averal Pe TNV avaloyia TnG enevdUTPIAC ENIXEIPNONG OTIC HETABOAEC
NG Kabapng B£onc TNC €nevOUOUEVNC EMIXEIPNONG KAl PEIWVETAI PE TA AdpBavopeva anod
OUYYEVN JepiopaTa.

'‘Ooov apopd TNV unepa&ia anokTnonc, auTn MEI®VEl TNV a&ia TNG CUPMETOXNG HE emBapuvon Twv
anoTeAEOPATWV XPronG, oTav peiwvetal n a&ia c. O ‘OpiINog epapuodlovrac To AMX.M. 3 dev
Olevepyei anoofeosic kai n unepafia Ba epgavietal oTo avandoBeoTo KOOTOC MOU  EXE
dlapoppwBei pexpr TNV 31/12/2003, peiov onoleadAnoTe WEIMOEIC TNG a&iac Tng.

To pepidio Tou Opidou oTa kEPDN N TIC (NHIEC TwV OUVOEDEPEVWY EMIXEIPACEWV HETA TNV £€ayopd
avayvwpileTal oTa anoTeAEOUATA, VR TO HEPIOIO TwV PETABOA®V TwV AMOBEPATIKOV HETA TNV
e€ayopd, avayvwpiletar ota anoBepatikd. Ol CUCOWPEUPEVEC METABOAEC ennpedlouv Tnv
AoyioTIKn) a&ia Twv enevOUOEWV O OUVOEDEUEVEC EMIXEIPNOEIC. ‘'OTAV N CUHKETOX Tou OpiAou OTIG
{nuiec o pia ouyyevr) enixeipnon 1ooUTal r} UNEPPAivel Tn CUPPETOXN TNG OTN GUYYEVH ENIXEipNON,
oupnepIAapBavouevwy onoiovonnoTe aAwv eniopalwv anaitnoswy, o ‘OpIAog dev avayvwpilgl
nepaITePw {nUieg, ekTOC kal av €xel KAAUWEI UMOXPEWOEIG 1) EXEI EVEPYNOEl NANPWHESG EK HEPOUG
TNG OUYYEVOUC EMIXEIPNONG KAl £V YEVN EKEIVWV MOU NPOKUNTOUV anod Tn METOXIKN 1010TNTA.

Mn npayuatonoinuéva KEPON and ouvalAayec HETaEU Tou OMIAOU Kal TWV OUVOEDEUEVWV
ENIXEIPNOEWY aNaA&ipovTal Katd TO MNOCOOTO OUMUETOXNG Tou OMIAOU OTIC OUVOEDEUEVEC
ENIXEIPNOEIC. Mn npayuaTonoinuevec (NUIEC anaAsipovTal, €KTOC €av 1 ouvaAAayrn MNAapeExel
evOei&eic anopeiwonG Tou WeTaPIBacBevTog nepiouciakoU oToixeiou. OI AOYIOTIKEG apXEC TwV
OUVOEDEPEVMV EMIXEIPNOEWV EXOUV TPONonoinbei woTe va €ival OJOIOPOPPES UE QUTEC MOU EXOUV
ul00eTNBei ano Tov ‘OpiAo.

EvOIGUETEG OIKOVOUIKEG KATAOTACEIG yIa TNV €vveaunviaia nepiodo 14
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9.4 Aopn Tou OpiAou

H doun Tou OpiAou kata Tnv 30/9/2005 éxel w £ENG:

ETaipeia ‘Edpa % ZUPHETOXNG M£00do¢ Evonoinong

PROMOCARTON A.E. MeTapoppwon 50% OAIkn Evonoinon
ATTIKAG (ka1 nAeloyneia oo A.Z.)

ADOI QKA A.B.E.E. Aonponupyog 35% OAIkn Evonoinon
ATTIKAG (ka1 mAeloyneia oo A.Z.)

A®OI BAAXOY A.B.E. Kopwni ATTIKAC 21% KaBapr) ©¢on

Katd tnv diapkeia Tou 1% Tpiunvou Tou 2005 n unTpikn ETaipeia anoppognos Tnv kata 100%
BuyaTpikiy «<EYPQKTIZMA A.E.», n onoia evonolouTtav Pe Tn pEBODO TNG OAIKNG Evonoinong HEXP!
kar Tnv 31/12/2004 kai ouven®ws cupnepINAPBAVETAl OTIC EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIC

TOU OUYKPITIKOU 1% evviaurivou Tou 2004.

ZxnHaTika n dopn Tou OpiAou aneikovileTal wg €ERG:

Paperpack-Tooukapiong I. A.B.E.E.

Promocarton A.E. Agoi ®wka A.B.E.E.
50% 35%

Agoi BAayou A.B.E.
21%

H OBuyatpiky Promocarton A.E. ouppeTéxel eniong otnv etaipeia Anépync A.E. pe nocooTo

ouppeToXNC 8,0625%.

EvOIGUETEG OIKOVOUIKEG KATAOTACEIG yIa TNV €vveaunviaia nepiodo
ano 1 Iavouapiou £wc 30 Zentepppiou 2005
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9.5 MeTarponn §&vou vopiopaTog

To vopiopa PETPNONG Kal ava@opdg TWV OIKOVOUIKWOV KaTaoTacewv Tou Opilou €ival To Eupw, TO
id10 dNAAdN e TO VOUIOKA PETPNONG Kal avagpopac Tng UNTPIKAG ETaipeiac.

O1 ouval\ayeg og EEva vopiopaTa peTaTpenovTal o Eupw BAoel Twv ICOTIMIOV Nou 1oXUoUV KaTd
TIG NHEPOMNVIEG TWV CUVAAAAYQV.

Ol anaitnosIC Kal Ol UMOXPEWOEIC Ot ouvaA\aypa petappalovral o Eupw Bdacel Twv
OUVAAAQYMATIKGOV ICOTIMIOV MOU 10XUOUV KATA TNV nuepopnvia oUVTa&ng TwV OIKOVOUIK®Y
KATAOTACEWV.

Ta kePON )/ kal {NUIEC and cuvaAlayHaTIKEC dIaPOopPEC 01 OMOIEC NPOKUNTOUV anod TNV €kkadapion
ouval\aywv o€ EEva vopiopaTa kata Tnv didpkeia TnG Nepiodou, kabwe Kal anod TNV PJETATPONN O
Eupw Twv oToIXEiwV €evepynTikOU Kal nadnTikou nou ek@palovral o€ &vo VOUIONA HE TIC
IOXUOUOEC I0OTIMIEC KATA TNV nuepopnvia oUVTAENG Twv OIKOVOMIKWY  KATAOTACGEWV,
KaTaxwpoUuvTal 0Ta anoTeAéopaTa.

O 'OpINOG Oev £xel HOVADEG N ETAIPEIEG EYKATEOTNHEVEC EKTOG EANGDAC,

9.6 EVO®MATEG AKIVNTONOINOCEIG

Ta evowpaTa nayia OTOIXEId TOUu evepynTIKoU €upavilovTal OTIC OIKOVOMIKEG KATAOTACEIG OTIC
a€iec KTrOEWC TOUG PEIOV TIC CUOCWPEHUEVEC ANOOPBETEIC KAl TUXWV Ana&iwoeiC auTwV.

To KOOTOC KTAONG NeEPINAUPBAVEl OAEC TIGC OXETIKEG OAMAVEC yid TNV aANOKTNON Tou nayiou.
MeTayevEOTEPEG NPOOONKEC Kal BEATIOOEIC MOU AVAUEVETAI va aufnoouv HENAOVTIKG TN
napaywylikn OuvapikotTnTa Twv &v AOyw nayiwv, npooau&avouv Tnv a&ia kmnong autwv. Ol
OUVNBIOPEVEG EMIOKEUEC Kal OUVTNPNOEIC Bapuvouv Ta €€0da TnG nepIOdoOU OTnV onoia
npayuaTonoiouvTal.

O1 anooBEoeiC TWV OTOIXEIWV TWV EVOWHATWV NAyiwv, €KTOC TwV OIKONEdWV Ta onoia Ogv
anooBevovTal, unoAoyilovtal Ye Tnv oTabepr YeBodo PEoa oTnV WPENUN (Wi TOUG MOU EXEl WG
€EnG:

KTipia kai Texvika £pya 12,50 €Tn
MnxavoAoyIKog eE0NAIOHOG 8,5-12,50 £tn
MeTapopika péoa 5-6,67 €Tn
Noindg EoNAIOHOG 3,3-5¢m

O1 UNOAEIPMATIKEG a&ieg kal of WPEAIPEG (WEC TWV EVOWUATWV Nayinv UNOKEIVTAl 0 enaveeTaon
0t KABe nuepounvia OUVTAENC OIKOVOUIKWV KATAOTACEWV. ‘OTav ol AOYIOTIKEC afieC Twv
EVOWMATWV aKIVNTOMNOINOEwY unepBaivouv Tnv avakthioiun afia Toug, n dilapopd (anopeinon)
KaTaxwpeital dueoa we €€0d00 0Ta anoTeAéopara.

Katd Tnv nwAnon evowudaTwv akivnTonoinoswy, ol dIapopeC JETAEU TOU TIMAKATOG NWANCNG Kal
TNG avandoBeoTnc AoyIOTIKNG a&iac kataxwpoUuvTal we KEPDN 1 {nMieC oTa anoTeAéouaTa.

EvOIGUETEG OIKOVOUIKEG KATAOTACEIG yIa TNV €vveaunviaia nepiodo 16
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9.7 'AuAa NEPIOUCIAKA OTOIXEIT

Ynepaiia

Ynepa&ia €ival n diagopd Nou NPoKUNTel PHETAEU TOU KOOTOUC ayopdc TOU NMoooCaToU CUMMETOXNG
o€ pia enixeipnon kar TnG euAoync a&iac nou avTioTOoIXEl OE AUTO TO NMOCOOTO GUMMETOXNG KATA
TNV NUepopnvia nou npayparonoindnke n e€ayopd. H ETaipeia katd Tnv nuepopnvia tng eEayopdg
avayvwpilel Tnv unepa&ia nou NpoEkuWe anod Tn ouvaiiayn, egepavifovrac TNV wG OTOIXEIO TOU
EVEPYNTIKOU OTO KOOTOC AQUTNG,.

MeTa TNV apxIkn avayvopion, n unepa&ia anomiydral 0To KOOTOG HEIOV TIG OUCCWPEUEVEC {NMIEG
Aoyw anopegiwong TnG afiag TnG. Zupewva pe 1o A.AM. 36, n unepa&ia dev anooBéveral, alAa
e€etadeTal Tola yia Tuxov diagoponoinan TnG a&iag Tne. Tn NepiNTwaon nou KAaTta Tnv €EETaon
npokUYel Peimon TNG €UAoyNnG a&iac TnNG CUMHETOXNG, TOTE n diagopd oxnuaTiletar npoBAewn
UMOTIMNONG TNG CUMHETOXNG. TNV avTiBeTn nepinTwaon, n dlagopd avayvwpiletal ansubeiag oTa
anoTeAéoPATa TNG NePIOdOU w¢ KEPOOG.

To kEPOOGC N N (NG KATA TNV NWANCN MIAC CUPHETOXNG OUMNEPIAGUBAVEI Kal TUXOV
OUOOWPEHPEVEC AMOMEIWTEIC NMOU OXETI(OVTAI JE TNV CUHKETOXN.

AoyIoHIKO

To AoylopIkO anoTigdTal To avTioToIXo KOOTOC KTHOEWG TOU HEIOV TIC CUOCWPEHUEVEC ANOOBEDEIC.
TuxOv METENEITA TNG ayopdc dAnAveC Mou BEATIOVOUV TO AOYIOUIKO, MPOCTIBEVTAl OTO apXIKO
KOOTOC TOU AoyIopiKoU.

O1 anooBoeic Tou AoyiopikoU OievepyoUvtal Pe TNV oTaBepry WEBOdO Kata Tnv OIApKEId TNG
WPENPNG {wNC TwV OTOIXEIWV AUTWV N Ornoia KUpaiveTal ano 3 £wg 5 xpovia.

9.8 Anopciwon Agiag MepIoUcIaK®V ZTOIXEIWV

Ta oToixeia Tou evepynTikoU Mou £xouv anpocdiopioTn wPENIUN (wr dev anooBevovTal aAAd
UMOKEIVTAl O£ EAEYXO AMOMEIWONG £TNOIWG, KABwC kal 6Tav kanoia yeyovoTa kaTadeikvUuouv OTI N
AoyioTikr) a&ia ynopei va pnv €ivalr avaktnoiun. Ta oToIxXEia Tou evepynTIKOU Mou anooBévovTtal
UMOKEIVTAl O£ €EAEYXO anopeinong TnG a&iac Toug OTav undapyouv evOeiEeic OTI o AoyioTIKh a&ia
Toug Oev Ba avakTnBei. H avaktnoiun a&ia €ival To peyaAUTePO NooO PETAEU TNG KABapnc TIMAC
nwAnong kai TG a&iag Aoyw xpnong. H {nuia Adyo peiwong Tng aiac Twv OTOoIXEIWV Tou
EvepynTIKoU avayvwpiletal and Tnv enixeipnon, 6Tav n AoyioTikn aia Twv oToIxeiwv autwv (n TG
Movadag Anpioupyiac Tapeiakwv Powv) gival yeyaAuTepn and To avakTroido nogo TouG.

KaBapr a&ia nmwAnong Bewpeital To Nood anod Tnv NWANCN €vOC OTOIXEIOU TOU EVEPYNTIKOU OTA
nAaiola pIag ap@oTepoBapouc ouvaAhayng oTnv onoia Ta MEPN €xouv MNARPN yvwon kai
NPOCXWPOUV OIKIOBEA®G, HETA and TNV agaipeon KABe NpOoBETOU APECOU KOOTOUG 8IABE0NC Tou
oToIXeiou evepynTikoU, evw, a&ia xpnong €ivai n napolod a&ia TwV EKTIHWHEVOV HEANOVTIKWOV
TAPEIOKWV POWV MOU AVAWEVETAI VA EI0PEUCOUV OTNV ENIXEIPNON anod Tn XPrnon &voc OTOIXEIOU
€vePYNTIKOU kal ano Tnv 81A6ean Tou 0To TEAOG TNG EKTIMWHEVNG WPENHNG (WG Tou.

EvOIGUETEG OIKOVOUIKEG KATAOTACEIG yIa TNV €vveaunviaia nepiodo 17
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9.9 XpnHATOOIKOVOHIKA HETA

XpNUATOOIKOVOUIKO HECO €ival kaBe oUpBacn nou OnUIOUPYEI £va XPnUATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU O€ Wia €MNIXEIPNON Kal hia XpnHATOOIKOVOUIKI UNOXPEWON 1 £va OUUMETOXIKO TiTAO O€
HIa aAAn enixeipnon.

Ta XpnUATOOIKOVOUIKA pECa Tou Opidou Ta&ivopoUvTal OTIC NAPAKATW KATNYOPIieC Pe Baon Tnv
ouaia TnG ouyBaonc kai To okono yia ToV Oroio AnoKTrenKav.

i) XpnHAaTOOIKOVOHIKA OTOIXEiaO aNOTIHWHEVA OTnV €UAoyn adia TouGg HEOW TNG
KATAOTAONG ANOTEAECHATWV XPAONG

MpoOKeITal yia XPNHATOOIKOVOMIKA OTOIXEIa €VEPYNTIKOU, MOU IKavornoloUv onoladnnoTe ano TIG
napakaTw npolnobEoeic:

- XpnUaToOoIKOVOUIKG OTOIXEid €vepynTIkKOU MOU  KATEXOVTAl YId  EUNOPIKOUC  OKOMOUG
(oupnepiAauBavovTal Ta napdywya, EKTOC anod ekeiva nou €ival kabopiopéva Kal anoTEAECUATIKA
MECA avTIOTABUIONG, auTa Mou anoKTwvTdl i dnuioupyoUvTadl PE OKOMO TNV nwAnon n Tnv
enavayopd Kalr TEAOC auTd nou anoTeAoUv HEPOC €VOG XAPTOPUAAKIOU and avayvwpiopéva
XPNHATOOIKOVOUIKA HEDQ).

- Katd tnv apxikn avayvwpion opileTal and Tnv €nixeipnon wc OTOIXEI0 Mou anoTiydTalr oTnv
euAoyn a€ia, pe avayvopion Twv PeTaBolwv oTnv KataoTtaon AnoTeAEOUATwv Xpriongc.

ii) Aaveia ka1 anaiIToEIg

MepiAapBdavouv PN napdywya XPNHATOOIKOVOUIKA OTOIXEid €vepynTIkoU HE OTaBEPEG N
NPOCOIOPICHEVEC NANPWHEC, Ta onoia dev dIANPAYNATEUOVTAl OE EVEPYEC AYOPEC. XTNV KATnyopia
auTn (Adveia kai Anaitnoeic) dev nepiAappavovTai

a) anaiItioeIc ano NPoKATABOAEC yia ayopd ayabwv 1) UnnpeCIovV,

B) anaitiosIC Nou £XoUv va KAavouv Pe dOoOANWYIEG POPWV, Ol OMOIEC EXOUV eNIBANBEI VOUOBETIKA
ano To KPAToc,

y) omidnnote dev kaAUNTETal and oUPPacn woTe va divel dIKAiwPa oTnV ENIXEipnon yia Afqyn
METPNTWV 1 AAAWV XPNHATOOIKOVOUIK®Y NAYiwV OTOIXEIWV.

Ta daveia kai ol anartmoeig Tou Opilou nepiAapBavovTal 0To KUKAOPOPOUV EVEPYNTIKO, EKTOC anod
ekeiva pe Af&eic peyaAUTepec Twv 12 unvav anod Tnv nuepopnvia iooloyiopou. Ta TeAeuTaia
oupnepIAapBavovTal oTa pn KUKAOpOpPOoUVTa OTOIXEId TOU EVEPYNTIKOU.

iii) EneviUOEIG KATEXOHEVEG WG TNV AREN

MepiAapBaver pn napdywya XpnUaToOIKOVOUIKA NEPIOUCIAKA OTOIXEId PE NAYIEC N NPOCIIOPICHEVEG
NANPWHEC KAl CUYKEKPIKMEVN ANEN kal Ta onoia o ‘OJIAoC €xel TNV NPOBeon kai Tnv duvaToTnTa va
Ta dlakpaTAoEl WG TNV AREN Toug,.

iv) Ala0€oipa yia n®ANCN XPNHATOOIKOVOHIKA OTOIXEIA EVEPYNTIKOU
MepihapBavel  Pn  napdywya XpnUATOOIKOVOUIKA neplouciakd oTolxeia Ta onoia  €iTe

npoadiopilovTal O£ autrVv TNV KaTtnyopid, €ite dev pnopoUv va evraxbouv O€ kAnoia ano TG
avoTEPW.
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Ta diaB€0ipa NpoC NWANON XPNHUATOOIKOVOUIKA MEPIOUOIAKA OTOIXEId AnoTIHWVTAl TNV €UAOyN
aia Toug Kal Ta OXETIKA KEPON N {NMIEG KATAXWPOUVTAl O anoBepaTikd Twv 10KV KeEPaAdinv
MEXPI TA OTOIXEIA AQUTA NwANBOUV 1} XapakTnPIoBoUV we anopEIwUEVa.

Katd Tnv nwAnon r; 0Tav XapakTtnpiobouv w¢ anopsiwpéva, Ta KEPON N ol {NUIEC JETaPEPOVTAI
OTa anoTeAéOPATA. ZnMIEC dMOPEIWONG Mnou €xouv avayvwplobsi oTa anoteAéoparta Oev
aVTIOTPEPOVTAl HECW AMOTEAECUATWV.

O1 ayopéG kal ol NWANRCEIC TWV ENEVOUCEWY avayvwpilovTal KaTd Tnv nuepounvia Tng ouvaAhayng
nou €ival kal n nuepounvia nou o ‘OpIAo¢ deopeleTal va ayopdosl fj va nwAnon To aToixeio. Ol
€nevOUOEIC apxika avayvwpilovral oTnv guloyn afia Toug NAéov Twv AUEDA EMIPPINTEWV OTN
ouval\ayn danavav, Pe g&aipeon 6oov agopd TIC AUETa ENIPPINTEEG 0T cuvaAAayr dandaveg, yia
Ta oToIxXEia ekeiva Mou anoTidwvTal oTnv €UAoyn a&ia Toug pe PeTaBoAEc ota anoTtehéopaTa. Ol
enevouoelc diaypdgovTal OTav To OIKAiwHa OTIC TAUEIOKEG POEC amo TIG €nevOUCEIC ANyel N
heTaBiBaleral kai o ‘OMINOG €xel HETABIBACE OUCIWOWS OAOUC TOUC KIVOUVOUC Kal TIC aVTAMOIBEC
MOU CUVENAyeTal ) 1I510KTNaoia.

Ta daveia kal ol anaitnoei§ avayvwpiovral oTo avanooBeoTo KOOTOC BAcel TG MEBOdOU Tou
npayuaTikoU MITOKiou.

Ta npaypaTonoinuéva Kkai pn npaygaronomnuéva kepdn n {nUiec nou npokUNTouv ano TIC
HETABOAEC TN €UAOYNG a&iac Twv XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU ANOTIMWHEVA OTNV
evhoyn afia Toug Pe PETABOAEC oTa anoTeAéoparta, avayvwpilovral oTa anoTeAEopdTa Tnv
nePiodo Mou NPOKUMTOUV.

O1 eUMNOYEC a&ieC TwWV XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Mou €ival dianpayuateloipa os
evepyouUc ayopég npoadiopilovTal anod TIC TPEXOUTEC TIMEC {ATnonc. MNa Ta un dianpayuaTteuoiya
oToixeia ol €UAoyeg afiec npoadiopifovTal HE TNV XPNon TEXVIKWV AMoTiynong Onwg avaAuon
nNpOOPATWV OUVAAAAY®WV, OUYKPIOIJWV OTOIXEIWV Mnou dlanpayuatelovTal Kal npoed@Anon
Tapelakwv powv. O1 pn dlanpayuaTeuoiyol O evepyd ayopd OCUMPMETOXIKOI TITAOI MOU E£XOUV
Ta&ivounBei oTnv Katnyopia AiaB£oiya Npoc NWANCN XPNUATOOIKOVOUIKA GTOIXEId KAl TWV OMNoiwv
n €0Aoyn aia dev civar duvaTtov va nNpocdIiopioTel Ye a&lonioTia anoTIJWVTAl 0TO KOOTOG KTHOoNG
TOUG,.

Y& kGBe nuepounvia i1coAoyiopoU o0 ‘OMINOC eKTIUG Qv UNAPXOUV QVTIKEIPEVIKEC €VOEIEEIC MoU va
odnyolv OTO OUMPNEPACHA OTI TA XPNHATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU €XOUV UMOOTEI
anopeiwon. Ma HETOXEG ETAIPEIWV MOU €XOUV TagIvoundei w¢ XPNMATOOIKOVOUIKA OTOIXEIa
dlaBg0iya npog NWANGn, TETola EVOEIEN OUVIOTA N GNPAVTIKN 1) NAPATETAPEVN HEIWON TNG EUAOYNG
afiac oc oxeon pE TO KOOTOC KTNOEWG. Av OTOIXEIODETEITAI AMOWPEIWON, N CWPEUPEVN OTa idid
Kepaiaia {nuia nou givai n diapopd PETAl KOOTOUC KTNOEWE Kal eUAoyNG afiac, NETaPEPETAl OTa
anoTeAéopara.

9.10 AnoBspara

Ta anoBpaTa anoTidwvTal oTn XaunAoTepn a&ia YeTa&l Tou KOOTOUG KTACEWC Kal TNG Kabapng
PEUCTONOINCIUNG a&iac auTwv.

To kOOTOG KTNONG NpoadiopileTal pe TN HEBODO Tou HEoOU oTabuikoUu kOaTouc. ‘Ogov agopa oTa
£TOINA Kal NUIETOINA NPOIOVTA Nou cuunepIAaPBaAvovTal oTa anobePaTa, To KOOTOC TOUC NEPAV

EvOIGUETEG OIKOVOUIKEG KATAOTACEIG yIa TNV €vveaunviaia nepiodo 19
ano 1 Iavouapiou €wc 30 ZentepPpiou 2005



9 PAPERPACK"’
TIOYKAPIAHE I. ABEE

Biopnyavia Xdpmivng Zuokevaoiog

TWV UNIK®OV oupnepIAaPBavel kai Ta undloina apeoa kOoTn napaywync, onwe epyaTikd KOOTOC Kal
peEPIlOPEVA  KOOTN Napaywync. 2To KOOTOC Twv anoBepdtwv Ogv  oupnepiAappavovral
XPnHaToolkovouikda €€0da, Onwg n.x. kOGTo¢ daveliopou.

Qc kabapny peuaTonoinoiun agia, ekAayBaveral n aia pe BAon TIG TPEXOUOEC TIHEG NWANONG TWV
anoBepdtwv oTa nAaiola TNG ouvnBouc OpacTnPIOTNTAC, HEiOV onoladrnnoTe OXETIKA €E0da
OUVOEONEVA APEDA [E TNV NWANON.

9.11 EMNOPIKEG ANAITHOEIG

O1 anaimosic and NeAdTeC KATAaXwpouvTdl apxika otnv eUAoyn afia TouG Kal PETayevéoTepa
anoTIJWVTal OTO avanooBeoTo KOOTOC XPNOIHOMOIOVTAC TNV MEOBODO TOU AnOTEAECUATIKOU
EMITOKIOU, peiov TNV NPOBAEYn yia peiwon TN a&iag Touc. XTnv NEPINTWON Nou n avandooBeoTn
afia 1 TOo KOOTOC €VOC XPNUATOOIKOVOUIKOU OToIXeiou unepPaivel Tnv napouca aia, TOTE TO
OTOIXEIO AQUTO anoOTINATAI OTO AVAKTAOIMO nocd auTou, OnAadrny oTtn napouca afia Twv
MEMOVTIKOV POWV TOU MEPIOUCIAKOU OTOIXEIOU, N onoia unoloyileTal Pe BAon To NPAYHATIKO
apxikd emTokio. H oxeTikr {nuia PETAPEPETAl aneubeiac oTa anoTteAéopaTta Xpnonc. Or {nUIES
anopsiwonc, dnAadry O6Tav unApxel avTIKEIPEVIKT £vOeIEn OTI 0 ‘OpIAog Oev cival o Bgon va
glonpagel OAa Ta nood nou ogeilovral Ye Bacn Toug oupBaTikoUc Opouc, avayvwpilovTal oTa
anoteAéopara.

9.12 Tapeiaka dia0oipa kai 1I008UVapa TAHEIAK®OV S1a0scipmv

Ta diaboipa kai 1I00dUvapa dIabecipwv NepIAaPBAVOUY Ta PETPNTA OTNV TPANela Kal oTo TAleEio,
Kabwe €niong kal TIC BpaxunpdBeopes enevoUOEIC UWPNANG pEUCTOTNTAC Kal XaunAoU Kivouvou,
ONWG Ta NPOIOVTA TNC ayopdc XprnuaToc Kai ol Tpanelikeg kaTabeoeic. Ta npoidvTa TnNG ayopdac
XPAHATOC €ival XpnUATOOIKOVOUIKA NMEPIOUTIaKd OTOIXEIa Nou anoTigwvTal otnv eUAoyn a&ia pEow
TNG KATAOTAONG ANOTEAEOUATWV.

9.13 Mn KUKAO(QOPIaKA NEPIOUCIAKG OTOIXEia Ta&Iivopnpéva G KPATOUHEVA NPOG
nwAnon

Ta nepiouaiakd oToixeia nou diaTnpoUvTal NPOc NWANON cuPnePIAaUBAvoUV Ta AoINa NEPIOUCIAKA
oToixeia (oupnepiAapBavopevng TNG unepagiac) kal Ta evowpata nayia nou o ‘OPINog okonevel va
MOUANCEl €vTOC €vOC €TOUC aANO TNV nUEpodnvia Ta&ivOPNonG TouG WG «KPATOUMEVA MNPOG
nwANon».

Ta neplouciaka oToixeia nou Ta&ivopouvTal w¢ «KPATOUUEVA MPOC NWANCN» anoTIHwvTaAl OTn
XapnAOTeEPN a&ia peTa&l TG AoyioTIKAG a&iag TouG apéowg Mnpiv TNV TAgvOunor TOUuG G
KpaToUpEVA Npoc NWANON, Kal TNV €UAoyr Toug a&ia peiov To KOOTOC NwAnonc. Ta neplouoiaka
OTOIXEid Mou Ta&IvopouvTal WG «KPAToUHEVA Mpo¢ NwANon» Oev UNOKEIVTAl 0€ anoofeon. To
KEPOOC 1 N {nuia nou npokUNTEl and TNV NWANCN Kal €NAVEKTIUNON TWV <«KPATOUHEVWV MPOC
nNwANON» NEPIOUCIAKWY OTOIXEIWV CUMNEPIAQPBAVETAl OoTa «AAa €00da» kal «AaAAa €E0da»,
avTioToixa, oTnV KaTaoTaon anoTeEAEOUATWVY XPnong

O 'Oupihoc dev €xel TA&VOUNOEl HN KUKAOQPOPIGKA MEPIOUCIAKA OTOIXEId WG KPATOUHEVA MNPOG
nwAnon.
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9.14 MEeTOXIKO KEQPAAAIO

'E€0d0a Ta onoia npayuartonoinénkav yia Tnv €kdoon HETOXWV epgavidovral JETa TNV agaipeon
TOU OXETIKOU POPOU €100dMKATOC, O pHeiwaon Twv 1Diwv kepahaiwv. Ta £Eoda Ta onoia oxeTidovTal
HE TNV €kDOCT PETOXWV YIA TNV ANOKTNON ENXEIPHOEwV NEPINAPBAVOVTAl OTO KOOTOC KTHOEWE TNG
ENIXEIPNOEWG NOU anokTarai.

Kata tnv anoktnon 18iwv pETOXWV, TO KATABANGEV Tipnua, CUMNEPIAAUBAVOMEVWV Kal TWV
OXETIKWV danavwv, aneikovileTal PEIWTIKA Twv 10iwv KePaAdiwv (UNOAOINO AnOTEAEOUATWV EIG
VEO).

9.15 ®opoloyia €1003NHaToG & avaBaAAOHEVOG POPOG

H eniBapuvon Tn¢ nepiddou pe POPOUC €I00DNKATOC ANOTEAEITAI Aand TOUC TPEXOVTEG POPOUG Kal
TOUGC avaBaA\OPEVOUC (POPoUG. Q¢ avaBaAl\opevol (popol voouvTal ol (pOpol 1) O POPOAOYIKEC
eAAQPUVOEIC NOU OXETICOVTAI E TA OIKOVOMIKA OPEAN MOU NPOKUMTOUV OTNV NePiodo, ala Exouv
non katahoyioTei 1} Ba kaTaloyioToUv anod TIC POPOAOYIKEG APXEC OE DIAPOPETIKEC NEPIODOUC,.

O @opoc €100dNMATOC avayvwpileTal oTov AoyapiacHo TWV AnOTEAEOPATWY TNG NEPIODOU, EKTOG
TOU (OPOU €KEIVOU Mou apopd cuvaAAayeC nmou kataxwpnnkav ansubeiag ota idia KepaAaia,
oTNV onoia NePIiNTWaon KaTaxwpeiTal Kal autoc ansubeiac oTa idia KepaAaia.

O1 TPEXOVTEGC (POPOI €I00dNMATOC APOPOUV O POPOUC €M TWV (POPOAOYNTEWV KEPOWV TWV
eTaIpelwv Tou OpIAOU, ONWC auTd avapopPwonkav cUP(®VA PE TIG ANAITHOEIG TWV (POPOAOYIKWY
VOMWV Kal unoAoyioTnkav Pe Bdaon Tov 10XUoVTa (POPOAOYIKO OUVTEAEOTH, KABWC Kal TUuxXov
nNpOGOETOUC (POPOUG EI00DNKATOC MOU APOPOUV NPONYOUHEVES XPrOEIC.

'OAec o1 aN\ayég oTa BpaxunpoBeopa (popoAoyIKa OTOIXEId TOU EVEPYNTIKOU N TIC UMOXPEWOEIC
avayvwpilovTal oav JEPOC TwV (POPOAOYIKWV EEODWV OTNV KATACTACH ANOTEAECUATWV XPrionG.

O avaBaAl\opevog @opoc €100dnUaToC npoadiopileTal Ye TNV HEBOOO TNC UMOXPEWONC MOU
npokUNTEl anod TIG NPOCWPIVEG OIAPOPES METAEU TNG AOYIOTIKAG a&iag kal TNG POPOAOYIKAG BAong
TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMNOXPEWOEWV. AvaBalOpPeVOC pOpoC €I000AUATOG eV
AoyileTal €av npokUNTEl and Tnv apxikr avayvopion OToIxeiou evepynTikoU 1 naénTtikoU o€
ouval\ayn, €KTOC ENIXEIPNMATIKNAC CUVEVWONG, N onoia OoTav €yive n ouvalayn dev ennpeace
OUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG 1 {npia.

O1 avaBalMOpeveg (POPOAOYIKEC aNAITAOEIC KAl UMOXPEWOEIC aMOTINWVTAl PE BACn Toug
(POPOAOYIKOUC OUVTEAEOTEC MOU AVAMPEVETAlI va £pAPHOOTOUV OTNV NEPIodo KATa Tnv onoia Oa
dlaKavovIoTEl N anaitnon i N unoxpewarn, AauBAavovTac unown Toug PopPoAOYIKOUC OUVTEAEOTEC
(ka1 popoAoyIKoUC VOUOUCG) NMou €Xouv TeBEI 0< 10U 1) oUCIaoTIKa 10XUOUV HEXPI TNV NHEPOMNVIA
Tou IooAoyiopou. Z€ nepinTwon aduvapiag oagous NpoadiopiopoU TOu XPOVOU avacTpoPnc Twv
NPOCWPIVWV dIAPopwV £PApUOlETal 0 POPOAOYIKOG CUVTEAECTAC NOU I0XUEI KATA TNV ENOYEVN TNG
NUEPOKUNVIAG TOU I00AOYICHOU XPron.

O1 avapaAAopeveg (pOPOAOYIKEG analTnoe avayvwpilovral Katd Tnv &ktacn oTnv onoia 6a
unap€er HeAOVTIKO @opoAoynTED KEPDOG yia TNV XPNOIdonoinon Tng npoowpivig 8iagopdac nou
dnuioupyei TNV avaBaA\opevn QopoAoyIKn anaitnon.
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O avaPBaMopevoc (OpPoC €100dNKUATOC avayvwpileTal yid TIC MPOCWPIVEG OlAPOPEC MOU
npokUnTouv and enevOUOEIC 0 BUyYaTPIKEC Kal OUVOEOEUEVEC EMIXEIPAOEIC, WE €Eaipeon Tnv
NEPINTWAON MOU N avacTpoPry TWV NPOCWPIVOV OIaPopwV eAEyXeTal and Tov ‘OpiAo Kai eival
noavo OTI ol NPOCWPIVEC dlaPopec dev Ba avaoTpaPouv aTo NPOBAENTO PEANOV.

O1 neploodTEPEG aAAAYEC OTIC  avaBAANOMEVEG (POPOAOYIKEC dAMAITAOEIC I UMOXPEWTEIC
avayvwpilovTtal oav €va KOUMATI TV POpoAoYIKWV £E00wV OTNV KATACTACN AMOTEAEOHATWV
Xponc. MOvo auTeC oI METABOAEC OTa OTOIXEid TOU €vepynTiIKoU 1 TIC UMOXPEWOEIC MOU
ennpealouv TIC NPOOWPIVEC dIaPopEC avayvwpilovTal kaTteuBeiav oTa idia kepdaAaia Tou Opilou,
ONWG N ENAVEKTIUNON TNG a&iac TnG akivnTng neEPIoUsiac, £XOUV WC AMOTEAECHUA TNV OXETIKN
alayr] oTIc avaBalOPEVEC (POPOAOYIKEG AMAITAOEIC I} UMOXPEWOEIG VA XPEWVETAlI €vAVTI TOU
OXETIKOU AoyapiaopoU Tn¢ kabapng BEonc.

9.16 MNapoxEG 0TO NPOCWNIKO

BpaxunpoBeopeg napoxEG: O1 BpaxunpOBeoPeC NAPOXEC NPoG Toug £pyalopévouc (KTOC ano
napox&c ANENG TNG €PYAcIaKnG OXEONC) O Xpnua kai og €ido¢ avayvwpilovral w¢ £€000 OTav
kaBioTavtalr OcdOUAEUPEVEC. TuXOV aveEOPANTO MOCO KATAXWPEITAI WC UMOXPEWON, EVW OF
NEPINTWAN NMou To Noaod nou Non kataBARdnke unepBaivel To NOCO TWV NAPOXWV, N ENIXEIPNON
avayvwpilel To unepBAMovV Nocd wc OTOIXEIO Tou evepynTikoU TNG (MponAnpwbev £€0d0) POVO
KaTa TNV €KTaon nou n nponAnpwun 6a odnynoel oc Peinon HEAAOVTIKWV NANPWHWV 1 O
ENIOTPOPN.

Mapoxég pera Tnv £€€0d0 ano Tnv unnpeocia: O Napoxeg MeTa TNV ANEN TNG anacxoAnong
nepIAaPBavouv ouvTageic ) aA\ec napoxec (aopaieiec (wNG Kai IaTPIKA NEPIBAAWn) Nou Napexel n
enixeipnon MeTd Tnv ANEn TnNC anaoxoAnong, w¢ avraAAaypa Tng unnpeociac Twv €pyalopEVV.
JUVENWC nepIAaPBAvouv TOCO NPOYPAPHATA KABOPIOPEVWV EI0(POPWY 000 Kal NPoypauuaTa
KaBopIoPEVWY NAapOXWV. To OEDOUAEUPEVO KOOTOG TWV NPOYPAHMATWY KABOPIOHEVWY EIGPOPOV
KaTaxwpeitalr we 6000 oTnVv NePiodo nou agopd.
o [MpOoypappa KAOOPICHEVWV EICPOPWOV
Me Baon To NPOypapHa KaBOPICHEVWV EI0(POPWY, N UMOXPEWON TNG enixeipnong (VOUIKA N
TEKPAPTH) NEPIOPIETAI OTO MOOO MOU €XEl OUMPWVNOEI va OuveloPpePel aTov Qopéa (m.X.
Tapeio) nou SIaxeIpilETal TIG EIOPOPEC KAl XOPNYEI TIC NAPOXEC. SUVENWC TO NOCO TWV NAPOXWV
nou 6a Aaper o epyaldpevog npoadiopileTal and To Noad nou kataBaMel n enixeipnon (i kai o
epyaldpevoc) kal ano TIC kaTaBAndeioec eNevOUOEIC TWV EICPOPWV AUTWV.
H nAnpwTtéa €iopopd and Tnv enixeipnon o€ éva npoypapua KabopIoUEVWV EI0POPWV,
avayvwpileTal €iTe wC Hia UNOXPEwWaN PETA KAl TNV aPpaipean TNG €10popac nou KatapAnonke,
€iTe WG &va £80do0.
o TMpOypappa KABOPICHEVWV NAPOXDV
H unoxpéwon Nou KaTaxwpeiTal oTov IG0AOYIOUO Yia Ta NPOYPAPUATA KABOPIOHEVWVY NAPOXWV
anoteAei TNV napouca a&ia TnG UNoXpEWONG yia TNV kabopiopevn napoxn peiov Tnv eUAoyn
a€ia Twv oToIXEiwV TOUu evepynTIKOU TOU NpoypappaToc (eav undpxouv) Kai TIG HETABOAEC nou
NPOKUNTOUV anod onolodnnoTe avaloyloTIkOo KEPDOC I {nuia kai To KOOTOC TNG Npolnnpeciac. H
O€opeuon TNG kabopiopévng Napoxng unoloyileTal €Tnoin¢ and ave&apTnTo avaloyioTn Me
TNV XpRon TnG HeBddou Tng npoBePAnUEVNG MICTWTIKAG Movadog (projected unit credit
method). MNa Tnv NpoeEdPANCN XPNOILOMNOIEITAl TO EMITOKIO TWV HAKPONPOBETHWY OHOAOYWV
Tou EAnVvIkoU Anpooiou. Ta avaloyioTikd képdn kai ol {npieg €ival aToIxeia TNG UNOXPEWANC
NG napoxng TnG enixeipnong, 6co kal Tou €EO0ou TO omnoio Oa avayvwpioTei oTa
anoteAéopaTa. AuTd nou NPokUNTOUV ano TIG NPOOAPHOYEC He BAon Ta I0Topika OeGOUEVA Kal
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€ival navw 1 Katw anod 1o nepiBwpio Tou 10% TNG CWPEUPEVNC UNOXPEWONG, KATAXWPOUVTAI
OTa anoTEAEOUATA PECA OTOV AVAPEVOUEVO HECO AOPAAIOTIKO XPOVO TWV OUUHETEXOVTWY OTO
npoypappa. To kd6aTOC npolinnpeciac avayvwpileTal ueca OTa anoTeAéopaTa We €€aipeon
TNV NEPINTWON MOU Ol HETABOAEG TOU NMPOYPAPMATOC €EAPTWVTAI ANO TOV EVAMOPEVOVTA XPOVO
unnpeciag Twv epyalopévwy. XTnNV MEPINTWON AuTh To KOOTOG NPolUnnpeciag KaTaxwpeital
OTa AnoTeAEOPATA We TNV oTabepry HEBodO PEoa oTnv Nepiodo wpipavonc.

Mapoxég TepHATIONoU TNG anaoXoAnong: O1 napoxec Aoyw ANENG TNG £pyaciakng oxEong
kaTtaBaMovTal otav ol gpyalOPevol anoXwpouv npiv TNV nuepopnvia ocuvrta&iodotrnoswc. O
'OMIAOC KATAXWPEI AUTEG TIGC NAPOXEC OTAV OEOUEVETAI, €iTE OTAV TEPUATICEl TNV anacXoAnon
unapxovTwv epyalopevwv oUPQWVA PE €va AENTOPEPEC NPOYPAMHA YId TO onoio dev undpyel
nmoavoTnTa anodouponc, €iTe OTAV MPOOPEPEI AUTEC TIC MAPOXEC WG KivnTpo yia ekouaoia
(eBehouaia) anoxwpnon. ‘OTav ol NApoxXEC auTeC kabioTavTal NANPWTEEG O NEPIODOUC NEPA TWV
dwdeKka Unvwv ano nuepounvia Tou IooAoyiopou, TOTE Ba npénel va npos€opAouvTal Pe Baon TIC
anodooeIC TWV UYPNANC NoIOTNTAG ETAIPIKWV OHOAOYWV 1) TWV KPATIKWV OHOAOYWV.

TNV NEPINTWON Miac npoo@opdc nou Yiveral yia va svBappuvel Tnv €Beloudia anoxwpnon, N
anoTipgnon Twv Napoxwv ANENG TNG £PYACIAKNC OXEONG npenesl va BacileTar oTov apiBuod Twv
epyalOpEVWV NMOU avapeveTal va dexTouv TNV nNpoapopd.

3TNV NEPINTWON TEPUATIOYoU anacXOoAnonc nou undpxel aduvapia npoadiopiohol  Twv
epyalopévav nmou Ba KAvouv XPron auTwv TwV napoxwv, Oev YiveTal AoyloTikonoinon aAAd
YVWOTOMNOINON QUTWV WG EVOEXOUEVN UMOXPEWON.

O 'OpINOG €xel HOVO NMPOYPAUHa KAaBOPIOUEVWY NAPOXWV ONWC auTd opileTal anod Tnv €pyarikn
vopoBeaia.

9.17 Enixopnynoeig

O 'Ouihog avayvwpilel TIC KPATIKEG EMIXOPNYNOEIC Ol OMOIieC IKavoroloUuv aBpoloTika Ta €&NG
KPITAPIA: a) YNAPXEl TEKUAIPOKEVN BERaIOTNTA OTI N ENIXEIPNON £XEl CUMHOPPWOEI 1} NpoOKeITal va
OUMHOPQWOEl PE TOug Opouc TNG emixopnynong kair B) niBavoloyeitar OTI TO nood TNG
enmyopnynonc 6a eionpaxBei. KataxwpouvTal oTnv guloyn a&ia kai avayvwpilovralr Pe Tpono
ouoTNMATIKO OTa €000d, ME BACN TNV apxn TOU OUOXETIOWOU TWV EMIXOPNYNOEWV HE TA
avTioToixa kOoTn Ta onoia Kai enixopnyouv.

O1 gnixopnynosIc Nou apopoUlvV CTOIXEIa Tou evepynTiIKoU NEPIAAPBAVOVTAl OTIC HAKPONPOBETHEG
UMOXPEWOEIG WC €0000 EMOPEVWV XPNOEWV Kal avayvwpilovTal ouoTnUaTIka kai opBoloyikd orta
£€000a kaTa Tn dIapKeIa TNG WPEAIUNG {WC TOU Nayiou OTOIXEIOU TOU EVEPYNTIKOU.

9.18 MNMpoBAéyseig

MpoBAsweic avayvwpilovtal 0Tav o ‘OUINOG EXEl NAPOUCECG VOUIKEG N TEKHAIPOUEVEG UMOXPEWTEIG
WG anoTeAeopa napeABOVTWV yeyovoTwy, ivalr mbavov o1l 8a anairnBsi ekpowv Nopwv yia Tnv
TAKTOMOINON TNC UMOXPEWONG KAl N EKTIMNON TOu akpiBoUc nooou TnG UMOXPEWONC WMNopEei va
npayydaronoinBei pe alonioTia.
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O1 npoBAsweic enave€eTtalovral kAaTad TNV nUEpoMNnvia ouUvTaénc kabe 1ooAoyiopoU  Kal
npooapuolovTal NPOKeIEVoU va avravakAoUv Tnv napouca a&ia Tng dandavng Nou avapeveTal va
anartnBei yia Tn dIEUBETNON TNG UNOXPEWONG.

O1  eVOEXOMEVEG UMOXPEWOEIC Oev  avayvwpilovtal OTIC OIKOVOMIKEG KATAOTACEIC aAAd
YVWOTOMOIOUVTAl, €KTOC av n nmbavoTnTd €KPOwV MOPWV Ol Oroiol EVOWHATMVOUV OIKOVOMIKA
0PEAN eival eAaxioTn. O1 evOEXOUEVEG analTnoelg Oev avayvwpifovTal OTIC OIKOVOUIKEG KATAOTACEIG
aA\d yvwaoTonoiouvTal EpOCOV I EI0POr) OIKOVOUIK®V OPEAWV gival mdavr).

9.19 Avayvwpion 000wV Kal 505wV

‘Ecoda

Ta €00da nepihapBdavouv Tnv €UAoyn afia NwARCEwWV ayabwv kalr Nnapoxnc Unnpecinv, kabapd
ano ®opo MpoaoTiBépevne A&iac, EKNTWOEIC Kal EMOTPOPEC. Ta dieTaipika €00da péoa aTov ‘OpIAo
anaAsipovTal nANpwc. H avayvwpion Twv 000wV YiveTal wg €ENG:

- NwAnosig ayadwv: O nwAnosic ayabwv avayvwpilovral étav o ‘OpiAo¢ napadidel Ta
ayabd oToug neAdTeC, Ta ayabda yivovral anodekTa and autoug kai n €ionpa&n Tng
anaitnong sival euAoya €Ea0@aNoUEVN.

- Mapoxn unnpeoi®wv: Ta €0oda and napoxn unnpeoiwv Aoyidovralr TNV nepiodo nou
NapeXovTal Ol  UNNPECIeC, e BAON TO 0TAJIO OAOKANPWONG TNG NAPEXOMEVNC UNNPECIAC O
OXEON WE TO GUVOAO TWV NAPEXOHEVWV UMNPECIWV.

- 'Egoda ano TokougG: Ta €00da anod Tokoug avayvwpidovral BAcel Xpoviknc avaloyiag
Kal JE TNV XPrion TOU NpayuaTikou enitokiou. ‘OTav undpxel anousiwon Twv anaimoewy, N
AoyioTIKr) a§ia auTwV PEIOVETAlI OTO AVAKTHOIKO NOogO TOUG TO onoio €ival n napovoa a&ia
TWV AVAPEVOUEVWV HEAOVTIKWV TAUEIOKWV POWV MNPOEEOPAOUMEVWY HE TO aPXIKO
npaydatikd emTokio. ZTnv ouvéxela Aoyilovtar TOKOI WE TO idlo €MITOKIO €M TNg
anopeIwPEVNG (vEag AoyioTIKNG) agiac.

- Mepiopara: Ta pepioyata, Aoyilovral w¢ €ooda, oTav BepeNiwveral To OlKaiwpa
€ionpa&ng Touc.

‘EE0da: Ta £€Eoda avayvwpilovral oTa anoteAéopata o O0eO0UAeUPEVN Baon. O NANPWHEC Nou
NPAyHATONOoIOUVTAl YId AEITOUPYIKEC HIOBWOEIC JETAPEPOVTAI OTO ANOTEAEONATA WG £€00A, KATA
TO XpOVO XPproews Tou pioBiou. Ta £€€0da anod Tokoug avayvwpilovtal oe dedouleupévn Baon.

9.20 MiocOwosIg

ETaipia OpiAou wg MIoOwTRG: O1 HIoBwoeIg nayiwv Kata TIc onoiec petapBiBalovral atov ‘OpiAo
OAoI 01 KivOUVOI Kal Ta OPEAN NOU £XOUV OXEDN WE TNV KUPIOTNTA EVOC OTOIXEIOU TOU EVEPYNTIKOU,
ave€aptnta and Tnv TeNiKn PeTaBiBacn r pn Tou TITAOU KUPIOTNTAC TOU OTOIXEIOU auTou,
anoTeAoUV TIG XPNMATOOIKOVOMIKEC MIOBwOoeIC. O MIOBWOEIC auTéG Ke@aAaionoloUvTal PE TNV
&vapén TnG piobwong otn XapnAdTepn METAEU TnG €UAoyng a&iac Tou nayiou OTOIXEIOU N TNG
napoucoag a&iag Twv eAaxIoTwV MIoBwPATWY. KaBe picbBwpa empepiletal HETAEU TNG UNOXPEWONG
KAl TwV XPNHATOOIKOVOMIKWV €EODWV £TOI WOTE va EMITUYXAVETAl £€va O0TABEPO €NITOKIO OTNV
UMOAEINOMEVN XPNHATOOIKOVOMIKN Unoxpéwon. Ol avTioTOIXEC UMOXPEWOEIC and MIoBwuara,
KaBapéc and XpnUATOOIKOVOUIKA €E0da, aneikovi(ovTal OTIC UMOXPEWOEIC. TO HEPOC TOU
XPNHATOOIKOVOUIKOU €EODOU MOU agopd Ot XPNMATODOTIKEC MICOWOEIC avayvwpileTal oTa
anoTeAéopaTa Xprone kata Tn didpkela TnS Hiobwonc. Ta ndyia nou anokTnénkav pe
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XPNHATOdOTIKN HIoBwon anoofevovTal oTn PIKPOTEPN NePiodo PETAEU TNC WPEAIUNG {wNC Twv
nayiwv oToIXEiwv Kal TnG OIApKEIac HioBwarG TOUG.

SUPPWVIEC MIOBWOEWY OMNouU 0 eKPIOBWTNC PeTaBiBalel To dikaiwpa XpAonG evOoC OTOIXEIOU TOU
EVEPYNTIKOU VI MIO CUMQWVNHEVN XPOVIKR NEPiodo, Xwpic woTdoo va petaBfiBadel kar Toug
KIvOUVOUG Kal avTapoIBEG Tng 1010KTNOIag Tou nayiou oToixeiou, TA&voUoUvTal WG AEITOUPYIKEG
HIoBwoeic. O NANPWHEC NMOU YivovTal yia AEITOUPYIKEG MIOBWOEIC (KaBapeg anod Tuxov KivnTpa
nou npoopEPBNKav anod Tov ekPICOWTH) avayvwpilovTal oTd anoTeEAEOPATa XPronG avaloyika
KaTa Tn didpkela TnG Hiobwonc.

ETaipia OpiAou ¢ ekpIoOWTAG: ‘OTav ndyia ekpiobwvovTal Pe XpnHaTodoTiK MHioBwon, N
napoloa a&ia Twv PICOWPATWV KATAaXwpPEiTal wg anaitnon. H diagopd peta&l Tou pikToUu nooou
TNG anaitnong kalr Tn¢ napouoa¢ afiac TnG anaitnong KaTaxwpeital w¢ avaparAopevo
XPNHATOOIKOVOUIKO €0000. To €0000 and Tnv ekpiobwon avayvwpiletal oTa anoTeAéopaTa
Xprong kata tn diapKkeia TNG MioBwong XpnoidonolnvTag Tn HEBodo TnG kabapnc enevouonc, N
onoia avTinpoowneUsl hia oTabepn nepIodikn anodoan.

Mayia nou ekuIoBwvovTal e AEITOUPYIKEG MICBWOEIC nepIAaPBAvovTal OTIC EVOWHATEG
akivnTonoinaoeig Tou IocoloyiodoU. AnooBevovTal katd Tn OIApKEId TNG aVAPEVOHEVNG WPENHNG
{wnc Toug oc Baon ouvenn He NAapOUoIEC IBIOKTNTEC EVOWUATEG AKIVNTONOINCEIC. To €0000 Tou
evolkiou (kaBapo anod Tuxov kivnTpa nou d0BnKav oTouc HICBWTEC) avayvwpileTal Ye Tn oTadepn
HEBODO kaTa Tn didpkela TG NePIOdOU TNG MioBwaonc.

9.21 Alavopr HEPICHATWV

H Jiavour HEPIOPATWY OTOUC HETOXOUG TNC MKNTPIKNAG avayvwpileTal w¢ UMOXPEWON OTIG
EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC TNV NUEPOUNVia katd Tnv ornoia n diavour €ykpiveTal ano
TNV Fevikr Zuveleuon Twv MeToxwv.
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10. Aiaxeipion KIvOUVWV
MapAyovTeg XpNHATOOIKOVOHIKOU KIVEUVOU

O 'OuINOC €KTIBETAI OE HIa OIPA XPNHATOOIKOVOUIKWV KIVOUVWY ONwG OUVAAMAYHATIKOC KivOuvoc,
KivOUVOC MWETABOANG emIToKiwv, KivOUVOG TIUAG, MIOTWTIKOG KivOUVOC, KivOUVOG PEUCTOTNTAC,
KivOUVOC TAUEIaKWV POwV Kal Kivduvog eUAoyng a&iac ano PETABOAEC emITOKIwV.

H oTtpatnyiki Tou Opidou OTO B€ua Twv XPNHATOOIKOVOUIK®WV KIVOUVWV €0TIAleTal OTnv
npoondbeia eEAAXIOTONOINONG TWV EVOEXOMEVWV APVNTIKWV ENINTOOEWV AUTWV Kal KIVEITAI Jakpid
anod oTPATNYIKEC NPOBAEWEWV Kal EKTIUNOEWY, MOU OKOMO £XOUV TNV AnokopIdn kEPOOUC ano
dlaKupAavoeic napayovTwy, Onwc vopiopara, €nitokia kKAn. Ma 1o Adyo auTo, xpnoigonoloUvTal
EVOEDEIYUEVEC TEXVIKEC AVTIOTABUIONG TWV €V AOYyw KIVOUVWY, ME yvPova NAvta Tn npooTacia
TWV anoTeAeoPATwy Tou OpiAou.

i) ZuvaAAaypaTikog Kivduvog

O 'Opihoc ekTiBeTal o€ ouvaAAaypaTiko Kivouvo anod TIC EaywyEC nou TioAoyoUvTal o AoAdpio
ApepiknG, kabwg kal and TIG €10aywyEG nou TiMoAoyouvTal o &va vopiodata. Mepav Tou
KIVOUVOU Mou OxeTiCeTal Pe To AoAdpio APEpPIKAG, o unoAoinol Kivduvol gival apeAnTEol, SedOUEVOU
OTI npoépxovTal and XapnAnG a&iac ouvaAakTikiy dpaotnpioTnTd. O gv AOYw OUVAAAQYHATIKOG
KivOuvog OnuioupyeiTal anod Tn npoonTiKr MEAAOVTIK®WY ouvalaywv, kabwg kal and Tn diagopa
TWV AVTIOTOIXWV I00TIMIOV PETAEU TNC NUEPOMNVIAG MouU NpayuaTonoleital n ouvaiiayn (e&aywyn
N eoaywyn) kal TNG nUepounviag nou oAokAnpwveral n ouvaAhayn (eionpa&n anaitnong n
NANPWHN UNOXPEWONG).

Ma Tnv €AaxioTonoinon TwV OUVAAAGYHATIK@WV KIVOUVWV MOU OUVOEOVTAl ME TNV MPOONTIKN
HEAOVTIKAG ouvaAhayng, dnAadn pe PeANOVTIKN NWANCN TIMOAOynuévn o€ AoAdpio AMEPIKNG, O
'‘OMINOC  XPNOIYOMNOIEl  KUPIWC QUOIKR avTIoTABUIoN NPOUNOsUOPEVOG PBACIKEC NPWTEC UAEC
TIHOAOYNMEVEG eniong o€ AoAdpio AUepIKAG. Me auTo Tov Tpono diacpalilel o Peyaho Baduo T
d1aTPNOoN Tou HIKTOU KEPDOUG NOU apxIKa €XEI UNOAOYIOTEI yIA Tr) CUYKEKPIKEVN NWANGN.

Ma Tnv ehayxioTonoinon Twv Meavwv apvnTIKWV CUVENEIWOV TOU ouvaAAaypaTikou KivOUvou ano
dlIapOPEC OTIC 100TIYIEG TOU AoAapiou APEPIKAG KATA TNV NWANon-sionpa&n kar ayopd-nAnpwr, o
'OpiINog npoonabsi ouvexwe va dlaTnpei I000KENIGUEVO TO avTioToIXO 100{UyI0 anaITHOEwV Kal
UMOXPEWOEWY, £TOI WOTE evOEXOMEVN (nuia oTo €va okEAoC va avTioTaduileTal autoépaTa ano
avTioToIXo KEPDOC OTO AMO OKEAOC. Y€ DEDOUEVEG XPOVIKEG OTIYHEC KAl EPOOOV auTo Oev eival
EPIKTO, 0 ‘OpIAoC €xel Tn duvaTtoTNTA Vva OuvanTel CUPBOAAIa  PEANOVTIKAC EKNANPWONG
OUVAANAYHATOC HE €EWTEPIKOUC PEPEYYUOUG OUMBAANOpevouc (Tpanelec), kaBwe €niong kal va
ouvantel daveia o€ AoAapio ApEPIKNG.

O 'OpINoC Oev €XEl OUMMETOXN O €TAIPEiEC TOU €EWTEPIKOU OUTE €nevOUOEIC ME PATPEC EEVIIV
VOMIOMATWY, ME anoTEAEOMA va Pnv ugioTatal ouvaA\aypaTikog KivOuvoG OUVOEOWEVOC ME
NEPIOUCIAKA OTOIXEIQ.

ii) Kivduvog peTaBoAng eniTokiwv
O ev ANoyw Kivduvog npoépxetal and Tnv mbavotnTa av&énong Twv Bpaxunpobeopwv Kal

HaKPOMPOBESUWY €MTOKIWV, O£dOMEVOU OTI TO OUVOAO Tou Oavelgpou Tou Opidou agopd o€
OAvela KUPaIvOUEVOU ENITOKIOU.
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O &v ANOyw KivOUvoG Exel €v HEPEl aVTIOTABUIOTEI ME TV oUvaywn napdywyou mnpoiovTog
avtaA\aync eniTokiwv.

iii) Kivduvog TIHNG

O 'OpiNoc dev KATEXEI XAPTOPUAAKIO METOXWV, Ol METABOAEG OTIC TIMEC Twv OMOIWV Vvd
dnuioupyoUlV avTioToIxXo KivOuvo.

Ano Tnv AaAMAn, ekTiBeTar oTo KivOUVO HETABOARC TNC TIMAC TOU XAPTIOU, TO Ornoio eival
XPNUATIOTNPIGKO MPOIOV Kal anoTeAsl Tn npwTn UAN yia TV napaywyn Twv MpoiovTwv Tou
Opihou. O gv ANoyw Kivduvog ehaxioTonolsiTal e Tnv ouvayn CUPPBACEWY PE TOUC NPOUNOEUTEG
OTIC onoieg kaBopilovTal ol TIMES NPoURBeIag TNG NpWTNG UANG, yia nepiddoug OxI MIKPOTEPECG TOU
£TOUG.

iv) MOoTWTIKOG KivOuvog

O 'OuiAoc diIaTnpei HAKPOXPOVIEC CUVEPYAOTIEC Kal £XEl A§IOAOYNOEl MOTWTIKA TOUG NEAATEC TOU OTO
€0WTEPIKO. O MIOTWTIKOG KivOUVOC NMOU NPOEPXETAl ano Tnv eEaywyikn dpacTnpiOTNTA, HEIOVETAI
ME TN AWN NpokaTaBoAwv, EVEYYUWV MICTWOEWVY Kal TN €ionpagn EvavTi GopTWTIKWV.

v) Kivduvog peuoToTnTag

O kivOuvoG peucTOTNTAG €ival MEPIOPICUEVOG apou o ‘OpINog @povTilel va dlaTnpei enapkn
dlaB<aiua )/ Kal moTwTIKa Opia.

vi) Kivduvog TapEIaK®V pomwV Kal Kivduvog HeTaBoA@v eUAoyng a&iag AOym HETABOA®MV
TWV ENITOKIWV

Ta €00da Tou OpiAoU Kal KaT' €NEKTACN Ol TAMPEIOKEG TOU POEG Oev ennpedalovTtal anod HETABOAEG
enmTokiwv. EmnAéov o ‘OpINoG dev diaTnpei OTOIXEId OTO evepyNTIKO TOU NMou va ennpealovTal anod
dlakupavoeic eniTokiwy, Napd Povo kanoia BpaxunpoBbeopa enevOuTIKG OToIXEId €EQ0PANOUEVNC
anodoong.

11. OIkOVOHIKEG NANPOPOPIEG KaTA TOHEA

MPpWTEUWV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

O 'Opilog OpacTnpionolsiTal o€ OUO EMIXEIPNUATIKOUG KAGdOUG: XAapTivi ZUuOKeudoia Kai
MpowOnTIKG Méaa.

Ta anoTteAéopata Tou Opilou ava Topea availovTal wg ENG:
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1/1-30/9/2005

JUVONKEG EIKTEC NWANTEIC ava TOWED
EowTepikéG NWARCEIC
KaBapég nwAnoeig

NeIToupyIka KEpdN
XpnuUaTooIKovopIkG AnoTeAéopara
Képdn npo popwv

DOpOC £1000NHATOC

KaBapo képdog

1/1-30/9/2004

ZUVONIKEG HEIKTEC NWANTEIC ava TOWED

EOWTEPIKEG NWANTEIC
Ka@apég nmANoEIg

AeIToupyIka kepon
XpnuaToolkovopika AnoTeAéopara
Képdn npo popwv

dOpOC €1000MHATOG

KaBapo képdog

XapTivn guokeuaacia

MpowdnTIKa péoa

ZUvolo

13.182.165,37 1.076.945,86 14.259.111,23
(38.773,54) 0,00 (38.773,54)
13.143.391,83 1.076.945,86 14.220.337,69
337.458,70 100.779,45 438.238,15
(525.298,47) (3.253,75) (528.552,22)
(187.839,77) 97.525,70 (90.314,07)
(80.011,13) (32.388,51) (112.399,64)
(267.850,90) 65.137,19 (202.713,71)
Xaptivn ouokevacia  MpowdnTIKG péoa Zivolo
14.120.421,16 1.364.580,31 15.485.001,47
(176.173,26) 0,00 (176.173,26)
13.944.247,90 1.364.580,31 15.308.828,21
665.412,81 261.068,32 926.481,13
(505.327,75) 2.858,68 (502.469,07)
160.085,06 263.927,00 424.012,06
(267.823,92) (75.674,41) (343.498,33)
(107.738,86) 188.252,59 80.513,73

H kaTtavouprn Twv EVOMOINUEVWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV OTOUG
EMIXEIPNMATIKOUC TOUEIC avaAUeTal we €ENC:

30/9/2005
Xaptivn ouokevagia  MpowBnTika péga Sivoo

EvepynTiko Touéa 26.165.168,86 650.958,63 26.816.127,49
Mn katavepnuéva atoiyeia EvepynTikol 314.137,75 0,00 314.137,75
Evoroinyévo EvepynTiko 26.479.306,61 650.958,63  27.130.265,24
Ynoxpewoeic Touéa 19.779.373,29 344.994,64 20.124.367,93
Mn kaTavepnuéva oToiyeia YNoxpewoswv 0,00 0,00 0,00
Evoroinévec Ynoxpewoeic 19.779.373,29 344.994,64  20.124.367,93
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MpowdnTika peca $0voho

1.742.497,93 29.454.789,19
0,00 314.137,75

1.742.497,93  29.768.926,94

322.010,95 22.338.315,92

0,00

0,00

31/12/2004
XapTivn guokeuacia

EvepynTiko Touéa 27.712.291,26
Mn kaTavepnuéva aToiyeia EvepynTikou 314.137,75
Evonoinuévo Evepynriko 28.026.429,01
Ynoypewoeic Touéa 22.016.304,97
Mn kaTavepnuéva oToIxEia YNoxpewoswy 0,00
EvoroinueVvec Ynoxpewoeig 22.016.304,97

322.010,95 22.338.315,92

A€uTEPEUMV TOHEAG NANPOPOPNONG - YEWYPAPIKOI TOHEIG

H €dpa Tou Opilou kai n kUpia Xwpa dpacTtnpionoinong Tou eivai n EAAada.

O1 nepIoxEG

dpaaoTnpionoinong Tng Taipiag givar n EAAada xwpec Tn¢ Eupwnaikng ‘Evwong Kal TPITEC XWPEC.

O1 nwAnoeic Tou Opidou ava yewypa@ikd Topéa avaluovTal we €ENC:

1/1-30/9/2005 1/1-30/9/2004

EAAGSQ 12.492.115,69 13.238.377,57
Eupwnaikr| 'Evaon 380.251,29 215.011,51
AMEC XDPEC 1.347.970,71 1.855.439,13
ZUvolo 14.220.337,69 15.308.828,21

>Tn OUVEXEIQ avaAuovTal ol NWANOEIG ava €idog

1/1-30/9/2005

1/1-30/9/2004

MWARCEIG EUNOPEUPATWY 1.189.364,15 1.360.882,85
MWAARCEIC NPOoIOVTWV 12.244.444,07 12.638.950,69
MwAARCEIC AoInwv anoBepaTwv 448.605,70 494.262,58
'Ecoda anod unnpeaieg 337.923,77 814.732,09
ZUvoAo 14.220.337,69 15.308.828,21
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12. Inueinoeig oTIG O1kovoHIkEG KaTtaoTaoelg

12.1 EVO®HATEG AKIVNTONOINOEIG

Ta oik6neda, Ta KTipia KAl Ta PnNXaviuata anoTiunénkav kaTta Tnv nUepounvia petapaonc orta
AMXN (01/01/2004) 0TO KOOTOG KTHOEWC HEIOV OWPEUPEVEC ANOOPRETEIC TO OMOI0 BEWPNONKE WG
«TEKUAIPOPEVO KOOTOC» (deemed cost), oUpgwva pe Tig diatageig Tou ANXM 1. EidikoTEPA, WG
TEKUAIPOHEVO» KOOTOG BewpnBnke n afia Tou nayiou eEonAiopol kaT@ Tnv nUEPOUNvia
hETABaonc orta AMXM, n onoia NPoodIOPiOTNKE HETA aANO AVANPOCAPHOY TWV CWPEUUEVWV

anooBécewv nou eixav avayvwpliodei

Katd Ta nponyoUpeva npdTUNa,

avravakAaTal n wPeAiun {wr) Tou €E0NAICHOU nou ekTiPd n Aloiknon Tou OpiAou .

MPOKEIYEVOU  va

Aev undpxouv UNOBNKEC Kal NPOCNUEINTEIC, N onoladnnoTe aA\a Bapn, eni Twv Nayiwv OToIXEIWV
TOU €vepyNTIKOU £vavTi daveiopou.

O OMIAOZ
MeTagopika péca ‘EmnAa kai
Oikoneda & & pnx/xog Aoinog AKIVNTONOINOEIG
Kripia €5onAIopOG €EonAIoPOG uno eKTEAEon Z0volo
Miktiy AoyioTikn a&ia 1.156.738,57 17.907.013,68 645.951,47 0,00 19.709.703,72
ZUOCWPEUREVN anodoBean Kai (363.645,69) (5.578.506,23) (529.248,10) 0,00 (6.471.400,02)
grousiwon g&ige
MoyioTiki aia Tnv 1 793.092,88 12.328.507,45 116.703,37 0,00 13.238.303,70
Iavouapiou 2004
Miktry AoyioTikn a&ia 1.177.948,83 17.868.966,64 679.522,65 0,00 19.726.438,12
ZUCCWPEUREVN anodoBean Kai (456.845,52) (6.768.035,42) (583.083,74) 0,00 (7.807.964,68)
anoueiwon agiag
AoyioTiki adia Tnv 31 721.103,31 11.100.931,22 96.438,91 0,00 11.918.473,44
AekepBpiou 2004
Miktry AoyioTikn a&ia 1.277.124,33 17.120.176,43 691.643,60 0,00 19.088.944,36
ZUOCWPEUREVN anodoBean Kal (528.271,10) (7.518.426,19) (617.322,21) 0,00 (8.664.019,50)
anoueiwon agiag
AoyioTiki aSia Tnv 30 748.853,23 9.601.750,24 74.321,39 0,00 10.424.924,86
ZenTeuBpiou 2005
MseTagopika péoa ‘EmnAa kai
Oikoneda & & pnx/xog Aoinog AKIVNTONOINOEIG
KTipia €5onAIopOG eZonAIopOG uno eKTéAeon Z0volo
MoyioTiki aia Tnv 1 793.092,88 12.328.507,45 116.703,37 0,00 13.238.303,70
Javouapiou 2004
MpooBrkeg 21.312,98 268.720,78 34.360,45 0,00 324.394,21
MNwANRoEIg - Melwoeg (102,72) (306.767,81) (789,27) 0,00 (307.659,80)
AnooBEaeIC (93.302,55) (1.459.978,78) (53.869,16) 0,00 (1.607.150,49)
MEIWOEIG CWPPEUHEVWV 102,72 270.449,58 33,52 0,00 270.585,82
anooBéoewv
AoyioTiki adia Tnv 31 721.103,31 11.100.931,22 96.438,91 0,00 11.918.473,44
AskeuBpiou 2004
MpoaBrikeg and anokTnon 0,00 0,00 0,00 0,00 0,00
BuvaToIKWV ETAIDEIDV
MpooBrkeg 99.175,50 48.408,20 12.120,95 0,00 159.704,65
MNwANoEIG - MelwoeIg 0,00 (797.198,41) 0,00 0,00 (797.198,41)
Melwoeic ANooBETEWY 0,00 310.619,95 0,00 0,00 310.619,95
AnooBEaeIC (71.425,58) (1.061.010,72) (34.238,47) 0,00 (1.166.674,77)
AoyioTiki adia Tnv 30 748.853,23 9.601.750,24 74.321,39 0,00 10.424.924,86
ZenTeuBpiou 2005
EvOIGUETEG OIKOVOUIKEC KATACTACEIC YIA TNV EVVEAUNVIAIa NePiodo 30

ano 1 Iavouapiou £wc 30 ZenTepPpiou 2005



9 PAPERPACK"’

TZOYKAPIAHZ I. ABEE

Biopnyavia Xdpmivng Zuokevaoiog

Mkt AovioTIkn a&ia
SUOOWPEUPEVN anooBeon Kal
gnousioon agiac

Oikoneda &
KTipia
644.935,71
(216.830,79)

ZUvoAo
16.963.824,31
(5.243.236,34)

MoyioTikA aia Tnv 1
Iavouapiou 2004

428.104,92

11.720.587,97

Miktn AoyioTikn aia
SUOOWPEUPEVN anooBeon Kal
anousioon g&igc

647.750,54
(268.341,31)

16.830.952,10
(6.297.143,57)

MoyioTikA agia Tnv 31
AskepBpiou 2004

379.409,23

10.533.808,53

Miktn AoyioTikn aia
SUOOWPEUPEVN anooBeon Kal
anousiwgn afiac

816.780,37
(370.552,57)

(6.134.471,95)

H ETAIPEIA
MsTagopika péoa  ‘EminAa kai
& pnx/kog Aoinog
€5onAIoHOG €5onAIopog
15.797.258,07 521.630,53
(4.606.891,81) (419.513,74)
11.190.366,26 102.116,79
15.645.094,73 538.106,83
(5.566.194,67) (462.607,59)
10.078.900,06 75.499,24
14.900.999,39 545.129,89

(489.519,95)

16.262.909,65
(6.994.544,47)

MoyioTikA agia Tnv 30 446.227,80 8.766.527,44 55.609,94 9.268.365,18
ZenTepBpiou 2005
MsTagopika péoa  ‘EminAa kai
Oikoneda & & pnx/xog Aoinog
KTipia €5onAIoHOG €5onAIopog Zuvolo
MoyioTikn a&ia Tnv 1 428.104,92 11.190.366,26 102.116,79 11.720.587,97
Javouapiou 2004
MpooBKeC 2.917,55 140.302,03 16.619,94 159.839,52
MNwANoEIg - MeInoEIC (102,72) (292.465,37) (143,64) (292.711,73)
AnooBEoeig (51.613,24) (1.229.752,44) (43.127,37) (1.324.493,05)
MeTapopEC 102,72 270.449,58 33,52 270.585,82
MoyioTikn a&ia Tnv 31 379.409,23 10.078.900,06 75.499,24 10.533.808,53
AekeuBoiou 2004
MpooBrkes and andkTnon 167.962,08 0,00 0,00 167.962,08
BuvaTpIKWV ETAIDEIDY
MpooBnkeg 1.067,75 47.380,40 7.023,06 55.471,21
MNMwARCEIC - MeIwOEIg 0,00 (791.475,74) 0,00 (791.475,74)
Meiwoelc AnooBEoswy (53.721,81) 310.619,95 0,00 256.898,14
AnooBEoEIg (48.489,45) (878.897,23) (26.912,36) (954.299,04)
MoyioTikn a&ia Tnv 30 446.227,80 8.766.527,44 55.609,94 9.268.365,18

ZenTeUBpiou 2005

EvOIGUETEG OIKOVOUIKEG KATAOTACEIG yIa TNV €vveaunviaia nepiodo
ano 1 Iavouapiou €wc 30 ZentepPpiou 2005
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12.2 Ynepaiia enixeipnong

H unepa&ia avaAUeTal w¢ akoAoUBwc:

MikTr} AoyioTikn a&ia
SUCOWPEUMEVN anooBeon Kal Peiwon
a&iag

Ynepa&ia

€
2.708.709,93
(1.032.768,08)

AoyioTikn a&ia Tnv 1 Iavouapiou
2004

1.675.941,85

MikTr AoyioTikn a&ia
SUCOWPEUMEVN anooBeon Kal Peiwon

agiag

2.708.709,93
(1.032.768,08)

AoyioTikn a&ia Tnv 1 Iavouapiou
2005

1.675.941,85

MikTr AoyioTikn a&ia
Sugowpeupevn (nuia and peiwon a&iag

2.708.709,93
(1.032.768,08)

AoyioTikn a&ia Tnv 30 ZenTeyppiou
2005

1.675.941,85

H kaTtavoun Tng unepaiac exel wg €&NG:

MPOMOKAPTON A.E.
ADOI ©QKA ABEE
2ZYNOAO

734.752,98
941.188,87

1.675.941,85

EvOIGUETEG OIKOVOUIKEG KATAOTACEIG yIa TNV €vveaunviaia nepiodo

ano 1 Iavouapiou €wc 30 ZentepPpiou 2005
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12.3 'AuAa NEPIOUCIAKG OTOIXEIa

0 OMIAOZ

Software ZUvoAo
MikT) AoyioTikn aia 122.301,17 122.301,17
Zuccwgauuévg anc')ogscg Kal anoHEiwog agias (108.103,76) (108.103,76)
AoyioTikn a€ia Tnv 1 Iavouapiou 2004 14.197,41 14.197,41
MikTr| AoyioTikr| agia 124.568,24 124.568,24
Zugowpeupievn anooBeon kai anopsiwon agiag (116.061,51) (116.061,51)
MoyioTiki a&ia Tnv 31 AskepBpiou 2004 8.506,73 8.506,73
MikTr| AoyioTikr| agia 128.454,80 128.454,80
Zugowpeupievn anooBeon kai anopsiwon agiag (121.476,64) (121.476,64)
AoyioTikn a&ia Tnv 30 ZenTepBpiou 2005 6.978,16 6.978,16

Software ZUvoAo
AoyioTikn a&ia Tnv 1 Iavouapiou 2004 14.197,41 14.197,41
MpooBnKeg 2.267,07 2.267,07
AnNooBEoEIC (7.957,75) (7.957,75)
AoyioTikn aia Tnv 31 AskepBpiou 2004 8.506,73 8.506,73
MpooBnKeg 3.886,56 3.886,56
AnooBéoeig (5.415,13) (5.415,13)
AovioTikn aia Tnv 30 ZenTepBpiou 2005 6.978,16 6.978,16

H ETAIPEIA

Software ZUvoAo
MikTn AovyioTikn agia 119.796,17 119.796,17
SUOOWPEULEVN anOoBEoN Kal anousiwon agiac (106.335,04) (106.335,04)
AoyioTiki a€ia Tnv 1 Iavouapiou 2004 13.461,13 13.461,13
MikTr| AoyioTikr| agia 120.093,31 120.093,31
Zuggwpeulievn anooBeon kai anopsiwon agiag (112.597,64) (112.597,64)
MoyioTiki a&ia Tnv 31 AskepBpiou 2004 7.495,67 7.495,67
MikTr| AoyioTikr agia 122.093,31 122.093,31
Zuggwpeupievn anooBeon kal anopsiwon agiag (117.259,79) (117.259,79)
MoyioTiki a&ia Tnv 30 ZenTepBpiou 2005 4.833,52 4.833,52

Software ZUvoAo
AoyioTikn a&ia Tnv 1 Iavouapiou 2004 13.461,13 13.461,13
MpooBnKeg 297,14 297,14
AnNooBEoEIC (6.262,60) (6.262,60)
AoyioTikn aia Tnv 31 AskepBpiou 2004 7.495,67 7.495,67
MpooBnKeg 2.000,00 2.000,00
AnooBéoeig (4.662,15) (4.662,15)
MAovyioTikn aia Tnv 30 ZenTepBpiou 2005 4.833,52 4.833,52

EvOIGUETEG OIKOVOUIKEG KATAOTACEIG yIa TNV €vveaunviaia nepiodo
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12.4 EnevdUOEIC O OUVOEDEPEVEG ENIXEIPNOEIG

O OMIAOZ
30/9/2005 31/12/2004
Apxn ngpiodou 314.137,75 304.201,55
Mepidio kEpdouc/ {nuIag (MeTa
(popoAoyiag kai JIKAIWHATWV 0,00 9.936,20
pelown®iac) *
YnoAoino AREEwg 314.137,75 314.137,75

*To PePIdIO TOU KEPDOUC and OUYYEVEIC EMIXEIPNOEIC YIa TO €vviaunvo Tou 2005 , avii\Be oe €
0,00 kaBwg n eraipeia AGOI BAAXOY A.B.E. kataprtiCel povo etroieg OIKOVOMIKEC KaTaoTAoeIg
Baoel AMNXM AOyw €nouaindouc evOlIaPEPOVTOC

MapaBeToupe VOEIKTIKA OIKOVOUIKA OTOIXEIA YIa TIC OUVOEDEUEVEC £TAIPEiEC TOu OpiAou

Enwvupia Xopa EvepynTikO YNOXPE®OEI ‘Ecoda Képdn MocooTo
H EYKATACTAONG pYN Xp S (INUIEG) OUMHETOXNG
31/12/2004
ADOI BAAXOY A.B.E. EAAGOa 7.796.899,20 6.301.005,16 8.823.291,82 47.315,23 21%
7.796.899,20 6.301.005,16 8.823.291,82 47.315,23
30/9/2005
ADOI BAAXOY A.B.E.* EAAGDa M/A** M/A M/A M/A 21%

*To pepidIo TOU KEPDOUC and OGUYYEVEIC EMIXEIPACEIC yiIa To evveaunvo Tou 2005 , aviAbe oc €
0,00 kaBwg n eraipeia AGOI BAAXOY A.B.E. katapTilel povo €Tnoieg OIKOVOUIKEG KaTaoTAoEIg
Baoel AMNXM AOyw €nouaindouc evOIaPEPOVTOC

** M/A: Mn diaBéaipa

12.5 AvaBaAAOpEeVOG (pOPOG

O1 avaBaAAOpeveG (POPOAOYIKEC AMNAITACEIC / UMOXPEWOEIG ONWE NMPOKUMTOUV and TIG OXETIKEG
NPOCWPIVEG (POPOAOYIKEG DIAPOPEG EXOUV WG EENG:

EvOIGUETEG OIKOVOUIKEG KATAOTACEIG yIa TNV €vveaunviaia nepiodo 34
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O OMIAOZ
30/9/2005 31/12/2004
AnaiTnon YnoxpEwon AnaiTnon Ynoxpéwon
Mn KukAogopiaka ZToixeia
Aula Mepiouoiakd ZToixeia 3.235,49 0,00 27.059,31 0,00
EvowuaTeg AKIVNTOMNOINOEIG 9.563,66 242.634,81 8.803,39 236.551,83
KukAopopiaka ZToixeia

AnoB¢uara 0,00 0,00 217.120,02 0,00
Anaitnoeic 57.637,50 0,00 2.273,88 0,00

MakponpoBeoEG YNOXPEDOEIG
Mapoxég oe Epyalouévoug 108.625,07 0,00 101.167,25 0,00
Mn XpnoiponoloUueveg PopoAOYIKEC ZNUIEC 460.634,19 0,00 237.830,59 0,00
NoInég MakponpoBeoEG YNOXPEWTEIC 20.867,65 0,00 31.871,48 0,00

BpaxunpoBeoHEG YNOXPEMOEIG
Ynoxpewoeig and XpnuaTooiKovopIKeg MIGBOEIG 0,00 0,00 69,54 11.066,45
NoInég BpaxunpdBeapeg YNOXPEWTEIG 0,00 0,00 0,00 10.869,95
SUPYNQPICHOG (242.634,81) (242.634,81) (258.488,23) (258.488,23)
Z0voAo 417.928,75 0,00 367.707,23 0,00

H ETAIPEIA
30/9/2005 31/12/2004
AnaiTnon Ynoxpéwon AnaiTnon Ynoxpéwon
Mn KukAogopiaka ZToixeia
Aula Meplouaiakd ZToixeia 3.234,58 0 27.046,70 0
EvowuaTeg AKIVNTOMOINOEIG 9.563,66 232.733,06 0,00 236.551,83
KukAo@opiaka ZToixeia

AnoB<uara 0,00 0,00 217.120,02 0,00
ANaITAOEIG 45.771,14 0,00 0,00 0,00

MakponpoBsoHEG YNOXPEWTEIG
Mapoxeg oe Epyalopévoug 80.326,38 0,00 75.247,75 0,00
Mn XpnoidonoloUpeves opoAoYIKEG ZNnUIEG 460.634,19 0,00 237.830,59 0,00
Noinég MakponpdBeopEG YNOXPEWDEIG 20.867,65 0,00 31.871,48 0,00

BpaxunpOOsoHEG YNOXPEDOEIG
YNoXpeWOeIG anod XpnUaToolKovopIkéG MIoBWOEIG 0,00 0,00 69,54 0,00
NoInEg BpaxunpOBeTUEC YNOXPEWTEIC 0,00 0,00 0,00 10.869,95

(232.733,06) (232.733,06) (247.421,78)  (247.421,78)

ZupyYnPIopog

ZUvolo 387.664,54 0,00 341.764,30 0,00

O OUVTEAEOTNC POPOU €1000MNKATOC OTOV OMoio UNOKeITal o ‘OuINOG gival yia To 2005 iooc pe 32%.
QoTO00, XPNOIKOMNOINBNKE O HAKPONPOBECHOC (POPOAOYIKOC OUVTEAEOTNC 25% BACEI TOU OMOIoU
avayévovTal va oupdyneiobouv ol popoAoyIKES {NMIEG TNG UNTPIKNG ETAIPEIAC,

O oupwn@IoPoc Twv avaBarAOPeVWY POPOAOYIKWV anaITOEWV Kal UNOXPEWOEWY AAUBAVEl Xwpa
OTav unapyel, anod nAeUpac €raipiac, EPAPHOCIUO VOUIKO JiKaiwua yia kATl TEToIo Kal oTav ol
avapailAopevol popol €1000NKATOC apopouv aTnyv idia popoloyikr apxn.

EvOIGUETEG OIKOVOUIKEG KATAOTACEIG yIa TNV €vveaunviaia nepiodo 35
ano 1 Iavouapiou €wc 30 ZentepPpiou 2005



‘L PAPERPACK’
TZOYKAPIAHZ |. ABEE

Biopnyavia Xdpmivng Zuokevaoiog

12.6 XpnHaTooIKOVOHIKA oToIXEia S1a0£0iIpa npog Nn®AnoN

Ta XpnUATOOIKOVOUIKG oToixeia diaBgaiya npog NWANON agopouv TNV enévouon TNG BuyaTpIkng
etaipeiac «MPOMOKAPTON A.E.» oTO METOXIKO ke@AAaio Tng etaipeiac «N. AMEPMHZ A.E.» pe
NooooTO CUMHETOXNC 78,0625% n onoia €xel anoTiunBei o€ elAoyn agia.

O OMIAOZ
30/9/2005 31/12/2004

YnoAoino évap§ng nepiodou 17.250,00 0,00
MpooBrKeg

- NoINEG PETABOAEG 0,00 17.250,00

YnoAoino TéAoug Nepiodou 17.250,00 17.250,00

Mn KUKAOQOPOUV EVEPYNTIKO 17.250,00 17.250,00

KukAogpopoUv evepynTIKO 0,00 0,00

17.250,00 17.250,00

12.7 Aoinég HakponpoBECHEG ANAITAOEIG

O1 Aoinég pakponpoBeopeg anaitioelg Tou Opilou kai TnG ETaipeiag avaAUovTal oTov napakdtw
nivaka:

0 OMINOZ H ETAIPEIA

30/9/2005 31/12/2004 30/9/2005 31/12/2004
NAoopéveg Eyyunoeig 82.252,08 109.436,56 75.474,33 90.093,89
Z0volo Aoinwv pakponpoBecpwv 82.252,08 109.436,56 75.474,33 90.093,89

anaiTnoEnv

O anaitnoeic autéc agopoUv O anaiTnoeiC ol onoie¢ npokeITal va sonpaxbouv n va
dlakavovioBouv WETA TO TEAOG TNG ENOUEVNC XPHONC.

12.8 AnoO¢para

Ta anoBspaTa Tou Opidou kai TnG ETaipeiag avallovTal wg €ERG:
0 OMIAOZ H ETAIPEIA

30/9/2005 31/12/2004 30/9/2005 31/12/2004

Mp®TeC Kal BonBnTIkEC UAEC 2.619.471,44 2.984.611,39 2.197.581,72 2.513.289,68
'ETOIda kal nUITEAR npoiodvTa 1.207.448,29 1.855.770,32 929.440,05 1.609.090,36
Mapaywyr) og €EENIEN 24.772,64 9.234,47 0,00 0,00
Epnopetpara 51.221,76 65.562,10 8.220,76 4.608,05
ZUvoAo 3.902.914,13 4.915.178,28 3.135.242,53 4.126.988,09

MEIOV: | IDOBAEWEIC YIa aXpnoTd, KAYUGTEPNIEVA
Kal KaTEOTpapUEva anodeuarTa:

0,00 (868.480,09) 0,00 (868.480,09)
0,00 (868.480,09) 0,00 (868.480,09)
ZuvoAiki kabapn peucTonoinoipn agia 3.902.914,13 4.046.698,19 3.135.242,53 3.258.508,00
EvOIGUETEG OIKOVOUIKEG KATAOTACEIG yIa TNV €vveaunviaia nepiodo 36
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12.9 MNeAaTeg ka1 AOINEG EPNOPIKEG ANAITHOEIG
O1 NeAATEC Kal ol AOINEG EMNOPIKES anarmioelg Tou Opidou kai Tng ETaipiag, avaAtovTal wg €ENc:

O OMIAOZ H ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004
MeAaTeq 6.681.733,55 7.801.150,28 5.641.321,88 6.240.631,28
MpaupdTia EionpakTéa 1.600,00 1.600,00 0,00 0,00
EniTayeg EionpakTeeg 2.482.826,75 2.584.973,59 1.603.896,84 1.810.610,03
Meiov: MpoBAéyeig anopeinong (301.283,74) (228.732,76) (231.419,69) (183.084,56)
Ka@apég Epnopikég ANAITROEIG 8.864.876,56 10.158.991,11 7.013.799,03 7.868.156,75
MpokaTaBoAeg yia ayopég anobepdTwy 32.715,64 26.002,47 31.541,36 25.341,77

ZUvoAo 8.897.592,20 10.184.993,58 7.045.340,39 7.893.498,52
Mn KUKAO@OpPOUV EVEPYNTIKO 0,00 0,00 0,00 0,00
KukAopopoUv vepynTikO 8.897.592,20  10.184.993,58 7.045.340,39 7.893.498,52

O1 eUNoyeC agieg Twv anaImnoswy ivai ol NapakaTw:

8.897.592,20

10.184.993,58

7.045.340,39

7.893.498,52

30/9/2005 31/12/2004 30/9/2005 31/12/2004
MeAaTeg 6.639.797,59 7.663.506,62 5.641.321,88 6.102.987,62
MpauuaTia Eionpaktéa 0,00 0,00 0,00 0,00
EniTayég ElonpakTeeg 1.435.841,59 2.495.484,49 1.372.477,15 1.765.169,13
MpokaTaBoAEG yia ayopeG anoBepdTwy 32.715,64 26.002,47 31.541,36 25.341,77

12.10 AoINEG ANAITROEIG

8.108.354,82

10.184.993,58

7.045.340,39

7.893.498,52

O1 hoinég anartioeig Tou OpiAou kal TnG ETaipeiag avalovTal wg ERc:

O OMIAOZ H ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004
XpewaTeg Alagpopol 185.623,95 165.447,66 248.818,72 53.980,08
Anairioeic Ano EANAnvikd Anpocio 52.044,93 52.063,45 167,22 211,33
NoInéG AnaiTrioeig 1.844,19 4.939,00 1.041,40 4.213,65
Ka@apég anaiTnoeig XpewoTav 239.513,07 222.450,11 250.027,34 58.405,06
Z0volo 239.513,07 222.450,11 250.027,34 58.405,06
Mn KUKAO(OpPOUV EVEPYNTIKO 0,00 0,00 0,00 0,00
KukAopopoUv evepynTiKO 239.513,07 222.450,11 250.027,34 58.405,06
239.513,07 222.450,11 250.027,34 58.405,06
O1 UAoyeg afiec Twv anarrioswy ival ol NapakdaTw:
O OMIAOZ H ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004
XpewaoTeg Alagpopol 185.623,95 165.447,66 248.818,72 53.980,08
Anairioeic Ano EANnvikd Anpocio 52.044,93 52.063,45 167,22 211,33
AoInéG AnaIiTroeig 1.844,19 4.939,00 1.041,40 4.213,65
239.513,07 222.450,11 250.027,34 58.405,06
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12.11 Aoind kukAopopiaka oToixeia EvepynTikou

Ta Aoina kukhogopiakd oToixeia Tou EvepynTikoU Tou Opilou kai Tng ETaipeiag avaAuovtal wg
€ENg;:

O OMIAOZ H ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004
MponAnpwBévTa £E0da 54.295,15 19.639,83 27.755,55 12.271,16
Agdouleupéva €0oda 0,00 127.898,71 0,00 127.898,71
54.295,15 147.538,54 27.755,55 140.169,87

12.12 XpnUAaTOOIKOVOMIKA OTOIXEIO EVEPYNTIKOU anoTiunHéva oTnv gUAoyn adia péow
TNG KATAOTAONG ANOTEAECHATWV XPHONG

Ta xpnUATOOIKOVOUIKA oTolxeia Tou OpiAou, npogpxovTal anod Tn BuyaTpikn €Taipeia «Agpol Pwka
ABEE». MpoOKeITal yia TONoBeTAOLIC UPNANC PEUCTOTNTAG, OE PETOXEC kal apoifaia ke@aiaia Je
BpaxunpoBeapo enevOuTIKO opilovTa.

H avaAuon Toug €xel wg eENG:

O OMIAOZ
30/9/2005 31/12/2004
YnoAoino évapéng 369.362,09 369.362,09
MpooBnKeg 102.026,00 0,00
T£AoG ngpi10dou 471.388,09 369.362,09
O OMIAOZ

30/9/2005 31/12/2004

Eionypévol TiTAor:
MeToXEC - EANGOa 328,84 203,87
ApoiBaia keaAaia - EAAGda 471.059,25 369.158,22

471.388,09 369.362,09

O1 AOYIOTIKEC a&ieC TWV NAPANAVW XPnHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV
TagivopouvTal wg €ENG:
O OMIAOZ
30/9/2005 31/12/2004

KaTexopeva yia nwAnon 471.388,09 369.362,09
471.388,09 369.362,09
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12.13 Tapeiaka diaf£cipga kal 1003UvVapa TAHEIaK®OV J1Ia0ECiHwV

O OMIAOZ H ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004
AiaBoipa oTo Taysio 13.715,17 5.119,09 5.395,89 2.757,31
BpayxunpoBeopeg Tpanelikeg KAaTaBETEIG 611.433,98 381.311,78 308.173,82 172.550,91
Z0volo 625.149,15 386.430,87 313.569,71 175.308,22

To eMITOKIO TwV TPANE(KWV KATABEOEWV EiXE WC £ENC:

1/1-30/9/2005 1/1-31/12/2004

Kata®éoeig EUR 0,10% 0,10%
KaTtaBéoeig USD 0,27% 0,15%
12.14 'Id1a kepaAaia
i) MeToxikO KEAAalo
Ap1Bpog
HETOXWV Kolvég peToxéG  Ynép To GpTio  'IdIEG PHETOXEG Zivolo
YnoAoina 1/1/2004 4.055.000 9.732.000,00  1.857.542,31 (291.267,63) 11.298.274,68
Aiaypapn MeToxawv MnTpikng (1dieg MeToyEc) (101.910) (244.584,00) (46.683,63) 291.267,63 0,00
YnoAoina 31/12/2004 3.953.090 9.487.416,00  1.810.858,68 0,00 11.298.274,68
Meiwaon ovopaoTIKNG agiag METOXWY - (3.043.879,30) 0,00 (3.043.879,30)
YnoAoina 30/9/2005 3.953.090 6.443.536,70  1.810.858,68 0,00 8.254.395,38

H petoxn) Tng PAPERPACK - TZOYKAPIAHX 1. ABEE eivar e\eUBepa OlanpaypaTeloiun oTnv

MapaAAnAn Ayopa Tou XpnuaTioTnpiou ASinv ABnvav.

To UNEP TO APTIO METOXIKO KEPAAAIO Tou OMIAOU MPOEKUYE anod Tnv €kOOON HETOXWV EvavTl

METPNTWV O€ aia peyaAUTEPN TNG OVOUACTIKAG TOUC a&iac.

ii) Aoina AnoBsparTika

Ta Aoind anoBepaTika Tou OpiAou avaAlovTal wg €ERG:

EvOIGUETEG OIKOVOUIKEG KATAOTACEIG yIa TNV €vveaunviaia nepiodo
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YnoAoino oTig 1 Iavouapiou 2004
MeTaBoAEc kaTa v dIApKEIa TG XpPAONC

YnoAoino oTig 31 Aekepppiou 2004

MeTaBoAC kata Tnv OIApKEIa TNG XPRONG

YnoAoino otig 30 ZenTeppPpiou 2005

YnoAoino oTig 1 Iavouapiou 2004
AkUpwon Idiwv YETOXOV

YnoAoino oTig 31 AskepBpiou 2004

Anoppopnon Buyatpikng

YnoAoino oTig 30 ZenTepBpiou 2005

0 OMIAOZ
TakTIKO AgopoAoynTa Aoina
anoBepaTiko  anoBepaTikd  AnoBepaTIKG ZUvoAo
201.531,49 543.978,80 1.21894  746.729,23
12.820,81 17.500,00 1.000,00 31.320,81
214.352,30 561.478,80 2.218,94 778.050,04
0,00 0,00 0,00 0,00
214.352,30 561.478,80 2.21894  778.050,04
H ETAIPEIA
TakTikO A@opoAdynta Aoina
anoBePaTiko anoBspaTika anoBspaTika Z0uvolo
177.657,35 542.291,51 (899.549,06) (179.600,20)
0,00 0,00 900.768,00  900.768,00
177.657,35 542.291,51 1.218,94  721.167,80
0,00 0,00 1.000,00 1.000,00
177.657,35 542.291,51 2.218,94  722.167,80

Ta Aoind anoBepaTikd €ival NANpwc gopoloynuéva kal eEAelBepa NPog dlIavour) KaTomv OXETIKNG

anoaong TG . 2.

12.15 AAVEIGKEG UNOXPEWNOEIG

30/9
Makponpo0eoHOG SAVEICHOG
TpaneQkdg daveiopog 1
YNOoXPEWTEIG XPNHUATODOTIKNG HioBwang

0 OMIAOZ

/2005

0.631.820,07
25.179,63

31/12/2004

10.631.820,07
0,00

H ETAIPEIA

30/9/2005

10.631.820,07

31/12/2004

10.631.820,07

ZUvoAo HakponpoBecHWV daveinv

10.656.999,70

10.631.820,07

10.631.820,07

10.631.820,07

BpaxunpoBsopa daveia

4.400.044,95
28.892,92

3.359.761,96
0,00

4.400.044,95
0,00

TpaneQkog daveiopog 3.359.761,96
YNOXPEWOEIG XpNUATOJOTIKAC HIoBWaNg 28.892,92
ZUvolo BpaxunpoBsopwv daveinv 3.388.654,88

4.428.937,87

3.359.761,96

4.400.044,95

Z0volo daveinv

14.045.654,58

15.060.757,94

13.991.582,03

15.031.865,02

O1 nuepopnVies ANENG Tou ouvoAlou Twv daveiwv Tou opiAou ival ol €EAC:

2 €t kat Aiyotepo  MeTall 2 kai 5 eTov  Avw TV 5 €TOV Z0voho
31 Aekepppiou 2004
SUvoho daveiwv 5.266.089,06 9.794.668,88 0,00 15.060.757,94
5.266.089,06 9.794.668,88 0,00 15.060.757,94
30 ZenTepBpiou 2005
YUvoho daveiwv 4.250.985,70 9.794.668,88 0,00 14.045.654,58
4.250.985,70 9.794.668,88 0,00 14.045.654,58
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Ta npayuaTikd oTaBuIopéva PECA EMITOKIA OAVEIOPOU TOU
IcoAoyiopoU €ival Ta NapakaTw:

TpaneQkog davelopog (BpaxunpdBeapog)
TpaneQkog davelopog (HakponpoBeaHOC)

Factoring

12.16 Napaywya XpnHaTooiKOVOMIKa ZTolxXEia

MapGywya yia avTIoTABION THPEIAKOY POY:
SuBaceic avraMayric nmokia (swaps)
Zlvolo avTIoTABLIONG TAPEIOKAY PO@V

Zuvoo

MakponipoBeayeg unoypedioeig
2uppaceic avrahayrg EnTokiw (Swaps)-

QVTIOTGBYION TAUEIGKAV poaV

MakponpoBeayeg unoypedoeic

OMiAouU, TNV nuepounvia Tou

30/9/2005 31/12/2004
€ us$ € USs$
4,1023% 4,2431% 3,8846% 2,5797%
4,2465% - 4,2465% -
4,1100% - 4,1478% -
0 OMIAOZ H ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004
Evepynmikd  MaBnmkd  Evepynrkd  MoBnmko Evepynmiko  MaBnmkd  Evepynmikd  MaBnTiko
000 8347060 000 1274859 000 8347040 000 12748591
0,00 83.470,60 0,00 127.48591 0,00 83.470,60 0,00 127.48591
0,00 83.470,60 0,00 127.48591 0,00 83.470,60 0,00 127.48591
000 8347060 000 12748591 000 8347040 000 12748591
000 8347060 000 12748591 000 8347040 000 12748591
0,00 83.470,60 0,00 127.48591 0,00 83.470,60 0,00 127.48591

O1 npaydaTikéC afiec napaywywv XpnHATOOIKOVOUIKWV NpoiovTwy Baocifovral o€  ayopaid

anotignon (marked to market). Ma oAa Ta oupPBoAaia avral\aywv, Ol NpaypaTikeG a&ieg

enBeBainvovTal and Ta MIOTWTIKA 10pUKATA PE Ta onoia o ‘OMINOG EXEI OUVAWE TIC OXETIKEG

ouppaosic.

ZupBoAailo avraAAayng emitokiwv: O ‘OpINOC €xel ouvayel PE NMIOTWTIKO idpupa cupBoAaio

avtalayng enitokiwv (Interest Rate Swap), wg €&nc:

2YMBOAAIA ANTAAAATHZ ENITOKIQN

(INTEREST RATE SWAPS)
AvTioUupBaA- AvTaAAayn enIToKimv
AOpevn ARENn OvopaoTIKO KEPAAaio . .
. Aappavel MAnpwvel
Tpaneda
Eurobank 12/12/2007 € 5.000.000 6unvo Euribor 3,5%
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12.17 YnoxXpeWOEIG NAPOX®OV NPOCWIIKOU

0 OMIAOZ

30/9/2005 31/12/2004
YNoXPEWOEIG I00AOYIOHOU yia:
SUVTa&I0dOTIKEG NAPOXEC 434.500,25 404.669,00

ZUvoAo 434.500,25 404.669,00

XpEWMOEIG OTA anoTeAéopara:

ZUVTaao'GOlesq napoxeg (NpoPAEWeIg kai 27.055,25 12.031,00
KATAaBoAEQ)

ZUvoho 27.055,25 12.031,00

H ETAIPEIA

30/9/2005 31/12/2004

321.305,50 300.991,00

321.305,50 300.991,00

20.314,50

6.975,00

20.314,50 6.975,00

Ta nood nNou £XouV KaTaxwpnOei cTov EvonoinHéVo ICOAOYICHO €ival Ta NAPAKAT®:

30/9/2005 31/12/2004

Mapouoa a&ia pn XpNHaTodoToUHEVWY

. 434.500,25
UMNOXPEWTEWV

404.669,00

YNoxXpEwaon 6TOV ICOAOYICHO

434.500,25 404.669,00

Ta nood nou €xouv kaTaxwpnOei oTnv evonoinuevn KaTaoTaon AoyapiacpoU anoTEAEOUATwY €ival

Ta NapakaTw:

30/9/2005 31/12/2004
KooTog npolnnpeoiag 27.055,25 12.031,00
ZUVOAo r!s:plmuﬁavousvo OTIG NAPOXEG OE 27.055,25 12.031,00
epvalouevoug
O1 KUpIEC avaloyIoTIKEC NapadoxEC MOU XPNOIKONOINONKav £XouV w¢ €ENC:

30/9/2005 31/12/2004
MpoEoPANTIKO EMITOKIO 4,5% 4,5%
MeANOVTIKEG AUENOEIC MITBwV 3,5% 3,5%
MeANOVTIKEG AQUENOEIC OUVTAEEWY 3,5% 3,5%
MANBwpIoHOC 2,5% 2,5%

EvOIGUETEG OIKOVOUIKEG KATAOTACEIG yIa TNV €vveaunviaia nepiodo
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12.18 AOINEG HAKPONPOOECHEG UNOXPEWOTEIG

H avaiuon Twv Aoinwv pakponpoBeawy Unoxpewoewv Tou OpiAou kal TnG ETaipiag éxel wg e&ng:

Enixopnynoeig
YnoAoino apxng Xproewg

MeTapopd oTa anoTeAéopara
YnoAoino TEAoug XpHoEws

Tpapparia nAnpwrea paxkponpoBsoung Anéng

Yrnoxpewoeig ano xpnuarodoTikeg HIOBWOEIS
Mpoadrikeg
YnoAoino TéAoug XpHOEWG

Z0volo

MakponpoBeaEeG YNOXPEWTEIG
BpayunpdBeapeg YNOXpeWaeIg

0 OMIAOZ H ETAIPEIA
30/9/2005  31/12/2004 30/9/2005 31/12/2004
323.494,18 423.293,38 323.494,18 423.293,38
(74.849,36) (99.799,20) (74.849,36) (99.799,20)
248.644,82 323.494,18 248.644,82 323.494,18
7.880,36 0,00 0,00 0,00
0,00 57.796,14 0,00 0,00
0,00 57.796,14 0,00 0,00
256.525,18 381.290,32 248.644,82 323.494,18
256.525,18 381.290,32 248.644,82 323.494,18
0,00 0,00 0,00 0,00
256.525,18 381.290,32 248.644,82 323.494,18

12.19 NMpopnOUTEG Kal AOINEG UNOXPEWOTEIG

H avaAuon Twv unoAoinwv Twv NPOPNBUTWY Kal TWV AOINWV CUVAP®V UNOXPEWTEWY Tou OpiAou

kal TnG ETaipiag éxel wg €ENG:

O OMIAOZ H ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004
MpounBeuTég 3.588.027,41 3.817.201,17 2.907.260,90 3.012.255,23
MpappaTia NAnpwTEQ 9.793,38 122.947,02 0,00 0,00
EniTayég NANpwTEEG 817.699,46 763.478,76 0,00 242.485,85
MpokaTaBoAEC neAaTV 57.793,48 294.005,23 54.194,41 292.392,96
Z0volo 4.473.313,73 4.997.632,18 2.961.455,31 3.547.134,04

12.20 Tp£XOUOEG POPOAOYIKEG UNOXPEWOTEIG

H dlapopd peTa&l Tou @Opou, €ni Twv KePOWV Mpo POopwv Tou Opilou, dlapepel and To
BewpnTIKO NOCO NMou Ba NPOEKUNTE XPNOIKOMNOIWVTAG TOV OTABUIONEVO HECO OUVTEAEDTN (POPOU,
eni TWV KEPOWV TWV EvOMoINUEVWV ETalpeiwv. H diapopd auTtr napoucialeTal oTov NAapakaTw

nivaka:

EvOIGUETEG OIKOVOUIKEG KATAOTACEIG yIa TNV €vveaunviaia nepiodo
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O OMIAOZ H ETAIPEIA

30/9/2005 31/12/2004 30/9/2005 31/12/2004

'E€0d0 pdpou nou avahoyei oTnv nepiodo 157.179,32 370.726,32 45.771,14 51.730,00
Ynoxpewoeig anod ®opoug 226.335,44 322.107,68 78.349,01 238.911,59
ZUvolo 383.514,76  692.834,00 124.120,15 290.641,59

12.21 Aoinég BpaxunpOOECHEG UNOXPEWOTEIG

AkoAouBei avauon Twv Aoinwv BpaxunpoBETHUWV UNOXPEWTEWVY:

O OMIAOZ H ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004

Aedouleupéva €€oda 161.724,28 923,20 159.138,93 0,00
Ao@alIoTIKOI OpyavIoHoi 105.149,96 222.963,49 72.202,67 154.706,18
MepiopaTa nAnpwTéa 1.203,65 1.203,65 1.203,65 1.203,65
NOINEG UNOXPEWTEIG 179.310,94 448.556,23 133.596,76 281.103,15
Z0volo 447.388,83 673.646,57 366.142,01 437.012,98

12.22 K6oT0oG NWANOEVTWV

To kOOTOG NWANBEVTWY avaAUeTal WG €ERG:

0 OMIAOZ H ETAIPEIA
1/1-30/9/2005 1/1-30/9/2004 1/1-30/9/2005 1/1-30/9/2004

Mapoxeg oe pyalopévoug 2.142.187,70 2.289.407,46 1.460.032,25 1.633.149,91
KOoToC anoBepdTwv avayvwpiouevo wg 6030 7.360.226,68 7.404.166,21 5.246.893,60 5.317.827,03
ApoiBEg kai £Eoda TpiTwV 113.520,46 112.839,50 67.473,59 51.635,99
Mapoxég Tpitwv 256.941,17 246.361,29 219.625,53 210.961,65
'E€0da emdiopBpwang kal GUVTHpNONG nayiwv 214.233,39 163.403,11 163.975,26 116.369,00
Evoikia AeIoupyIkmv PIoBRoEWY 312.100,99 273.743,55 267.675,00 260.591,09
®opol Kal TEAN 47.901,82 41.109,01 39.046,38 34.133,11
Aoind didgopa £E0da 72.959,86 70.870,88 52.993,45 57.277,06
AnoopEaeic nayiov 1.064.418,17 1.092.822,61 887.293,21 924.521,52

11.584.490,24 11.694.723,62 8.405.008,27 8.606.466,36

12.23 Aoina £€00da / €£00a eKPETAAAEUONG

Ta Aoind £00da kai €60da eKPETAAEUONG yIa To a’ eEaunvo Twv Xprocwv 2005 kal 2004 £xouv wC
€EnG:
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‘AM\a AsiToupyika £é0oda
AnooBEaeig ANQOEVTWY ENIXOPNYNOEWV
'Ecoda and Emdotnoeig

‘Ecoda and Evoikia

Noina

Képdn anod nwAnon nayiwv

Z0volo

AM\a AsiToupyika £€0da
Znuia and nwAnon nayiwv
Noina

Z0volo

12.24 'E€0da di10oiknong / d1adsong

EZOAA AIAOGEZHZ

ApoiBeg kar €Eoda MpoownikoU
ApoiBeg kar €E0da TpiTwv
Mapoxeg TpiTwv

Evoikia AeImoupyIkav PIoBmogwy
®Opol kal TEAN

Moind diagpopa £€o0da
AnooBéoeig evowpatwv nayiwv
Zivoho

EZO0AA AIOIKHZHZz

0 OMIAOZ H ETAIPEIA
1/1-30/9/2005 1/1-30/9/2004 1/1-30/9/2005 1/1-30/9/2004
74.849,36 74.849,40 74.849,36 74.849,40
0,00 10.465,76 0,00 10.465,76
8.556,28 5.412,23 9.936,33 9.936,33
121.369,55 38.695,05 193.731,50 56.583,85
226.851,70 56.099,99 226.851,70 56.099,99
431.626,89 185.522,43 505.368,89 207.935,33
3.827,12 0,00 3.827,12 0,00
12.369,23 3.814,26 12.369,23 3.814,26
16.196,35 3.814,26 16.196,35 3.814,26
0 OMIAOZ H ETAIPEIA

1/1-30/9/2005

1/1-30/9/2004

1/1-30/9/2005

1/1-30/9/2004

719.480,38 608.774,74 509.058,40 441.928,83
123.306,25 191.691,99 33.950,50 90.770,02
100.104,48 111.008,24 63.018,63 58.906,46
50.962,50 74.950,63 50.962,50 74.950,63
20.273,60 19.595,71 10.925,73 9.802,98
472.706,52 288.900,50 274.523,77 159.112,32
41.399,36 38.898,76 13.690,15 11.462,19
1.528.233,09 1.333.820,57 956.129,68 846.933,43
0 OMINOZ H ETAIPEIA

1/1-30/9/2005

1/1-30/9/2004

1/1-30/9/2005

1/1-30/9/2004

ApoiBéc kai £Eoda Mpoawnikou 530.174,70 545.764,18 398.807,96 430.178,12
ApoIBeg kai £Eoda TpiTwv 125.532,41 412.787,40 104.416,74 353.740,18
Mapoyeg TpITwv 128.709,54 121.134,34 103.227,83 95.500,96
Aanaveg avaloyIoTIKNG MEAETNG 52.186,27 11.727,15 31.925,72 5.095,98
Evoikia AeImoupyIk@v pIoBoaswy 42.575,76 65.275,07 50.962,50 64.746,77
®Opol kal TEAN 31.076,68 31.001,09 23.920,64 24.442,83
Aoina didpopa £Eoda 130.163,82 283.876,91 91.458,66 237.505,58
AnoopEaEIC EVORUATWY Nayinv 75.767,62 66.705,02 61.736,86 45.413,47

1.116.186,80 1.538.271,16 866.456,91 1.256.623,89
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12.25 XpnuaTooikovoHika £é0oda / £€§0da

0 OMIAOZ H ETAIPEIA
1/1-30/9/2005 1/1-30/9/2004 1/1-30/9/2005 1/1-30/9/2004

XpnuaTtoolikovopika £0oda:

-Tokol Tpanelv kal ouvapr £00da 17.172,29 45.691,48 13.705,95 33.254,09
- ZUvaAAaYMATIKEG JIAQOPEC 144.194,23 46.492,58 144.194,23 46.492,58
- Mapaywya XpnuaTooIKOVOUIKA HETa 44.015,31 33.247,00 44,015,31 33.247,00
- 'Ecoda ouppETOXOV 0,00 0,00 202.500,00 45.500,00

- AnoTipnon Xpnu/pikav EToixeiwv oty EUAoyn Agia

. ) 0,00 36.333,97 0,00 34.293,62
HEOW TWV anoTEAEOATOV
205.381,83 161.765,03 404.415,49 192.787,29
Xpnpatooikovopika £€oda:
-Tokol Tpanekav daveiv kal cuvagr £50da 568.834,74 610.554,36 556.252,46 605.145,00
- XpnuaTodoTikeG MioBaoeIg 2.996,20 0,00 0,00 0,00
- JuvaMaypariké dIapopeg 162.103,11 53.682,74 161.048,11 47.819,55
733.934,05 664.237,10 717.300,57 652.964,55
12.26 ®6pog £1003NpaATog
OMIAOZ ETAIPEIA

30/9/2005 30/9/2004 30/9/2005 30/9/2004

®dpog xprong (166.317,49)  (278.006,97) (45.771,14) (38.797,50)
AvaBaMoievog opoc 53.917,85 (65.491,36) 40.781,55 (70.745/42)
Zuvolo 112.399,64) (343.498,33 4.989,59 109.542,92

12.27 K€pdn ava peroxn

OMIAQX ETAIPEIA
30/9/2005 30/9/2004 30/9/2005 30/9/2004
K&pdn nou avahoyolv oTouC HETOXOUC TNC UNTPIKNC (309.585,73) (125.342,94) (179.663,86) (221.944,66)
2TABIOPEVOC HEGOC OPOC TOU aPIBOU PETOXWY 3953.090  3.953.090  3.953.090  3.953.090
Baika kepdn/((nuiec) ava petoyn (Eupw ava petoyn) (0,0783) (0,0317) (0,0454) (0,0561)
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12.28 AvaAuon npocapHoOy®V NpwTNG EPpappoyng ANXn

METABOAEZ ZTA IATIA KEGAAAIA 0 OMIAOZ H ETAIPEIA
1-Iav-2004 1-Iav-2005 30-Zen-2004 1-Iav-2004 1-Iav-2005 30-Zen-2004

ZUvolo Idiwv Kepahainv, 0nwg ixav npoyeveéoTepa aneikoviodEi CUPQPuva e To EFAZ 12.581.982,39 11.416.875,14  11.952.927,63 10.755.707,27 9.276.862,54 9.574.261,19
Mpaoapuoyec Twv Aigbvav lMporunwv Xpnuarooikovouikig MAnpo@opnong
Avara&vopnon Eniyopnynoewv ano Ta idia kepahaia oTIG UNoXPERTEIG (€000a ENOPEVWV XPOEWV) (423.293,38) (323.494,18) (348.444,02) (423.293,38) (323.494,18) (348.444,02)
Enidpaon and Tnv pn avayvapion Twv 560wV eykaTaoTaong wg aomUATES aKIVTONOINCEIG (469.557,55) (121.662,55) (185.058,63) (463.531,70) (108.187,35) (181.188,32)
Enavunoloyiopoc agiag KTNoEWS Kal anooBECEWV KTIpinv (19.601,62) (32.494,87) (26.015,68) 0,00 0,00 0,00
MeTaBoh w@ENNG WG HNXaVAHATGV 901.721,79 946.207,31 974.982,30 901.721,79 946.207,31 974.982,30
Anogiwon agiag Buyatpikav 0,00 0,00 0,00 (1.135.605,01) (1.135.605,01) (1.135.605,01)
Anopgiwon agiag ouyyevov (346.195,88) (346.195,88) (346.195,88) (872.614,77) (872.614,77) (872.614,77)
Avayvapion SedoUNeULEVWY NAPOXMV NPOowNIKoU AdYw OUVTagIodoTNaNg (53.031,12) (66.687,37) (78.800,93) 38.627,28 28.111,83 18.626,80
Avayvapion XpnuatodoTikav MIcBhoEwY WG EVOMHATES KIVATONOINTEIC KAl UNOXPERTEIG 86.508,90 43.987,64 70.373,88 25.554,24 (278,16) 25.554,24
MpoBAewn Emopalav Anarrnoswy (24.874,02) (20.470,72) (14.691,67) 0,00 0,00 0,00
Anopeiwon agiag anobepdtwv 0,00 (868.480,09) 0,00 0,00 (868.480,09) 0,00
Avayvwpion avaBalopevng gopohoyiag 104.007,49 367.707,23 (281,37) 85.748,30 341.764,30 (23.794,62)
Aneikovion I8iwv PETOXWV aalpeTIka Twv Idiwv Kepalaiwv (636.971,00) 0,00 0,00 (636.971,00) 0,00 0,00
AvTihoyIopoG avanpooapuoync akivTwv 2065/92 (Gupwn@IoHEVO UNoAoINo) 0,00 (37.052,28) 0,00 0,00 0,00 0,00
IEF”@’ C;“”B"IMV"’“"Q diagopwv evonoinang (goodwil) Baoe (1.020.054,22) (102005422)  (1.020.054,22) 0,00 0,00 0,00
Enidpaon and Tnv evonoinon GUYYEVQV ENiXEIpRoEwY e TNV péBodo Tng kabBapng BEang (872.614,77) (862.678,57) (872.614,77) 0,00 0,00 0,00
Avayvwpion Mapaywywv Xpni/kwv ToIxeinv (188.885,58) (127.485,91) (155.638,59) (188.885,58) (127.485,91) (155.638,59)
gﬂ\“{)‘(’gﬂgjﬁf}vm@ Kai anopeion Ynepatiag Enyeipnong ano (1560.889,44) (1560.880,44)  (L560889,44)  (1560.889,44)  (1560.889,44)  (1.560.889,44)
Anoriunon Xpnp/kwv ZToixeiwv o EUNoyn Afia (34.293,62) 0,00 34.293,62 (34.293,62) 0,00 34.293,62
Avayv@pion NIoTWTIKWY GUVAAAaYHATIKWV Siapopav anoTiunong oTa anoTeAéouaTa 4.904,93 43.479,79 (36.511,23) 4.904,93 43.479,79 (36.511,23)
Avayvwpion avahoyoUvTa TpéxovTa GOpou €1000nHaToS evAIApEanG NepIOdOU 0,00 0,00 (278.006,97) 0,00 0,00 (38.797,50)

2uvoAo npooapuoywv (4.553.119,09) (3.986.264,12)  (3.843.553,60) (4.259.527,96) (3.637.471,68) (3.300.026,54)
Enevdedupéva kepahaia, kard Ta Aidvi AoyioTika MpoTuna 8.028.863,30 7.430.611,02 8.109.374,03 6.496.179,31 5.639.390,86 6.274.234,65
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METABOAEZ ZTA AMOTEAEZMATA 0 OMIAOZ H ETAIPEIA
31-Aex-2004 30-Zen-2004 31-Aek-2004 30-Zen-2004

ZUvoAo AnoTeAeopaTWV, ONKG EiXav NPOYEVESTEPA ANEIKOVIOTEI CUPQWVA PE To EFAZ 145.621,44 84.133,08 (690.344,53)  (469.625,72)

NMpacgappoyes Twv AigBvav Mpotunwv Xpnparooikovopikic MAnpo@opnong

Enidpaon and Tnv pn avayvapion Twv 00wV EyKaTaoTaoNC ¢ AGWUATES aKIVNTOMOINTEIC 361.049,76 351.317,63 355.344,35 350.529,57
Enidpaan oTIC anooBETEIC XpRoNG TwV EVORHATWY Nayiwv OTOIYEIWY TOU EVEPYNTIKOU, and TnV

. o Lo 31.592,27 66.846,45 44.485,52 73.260,51
dlapoponoinan Twv ouvTEAEaTWY anooBeang kar Tng anooBeoTeag agag
Anoriunan Xpnu/uikav EToixeiv atnv EUAoyn Aia EOW TwV ANoTENEOPATWY 34.293,62 34.293,62 34.293,62 34.293,62
Avayvapion GedoUNEUPEVWV NApoXmV NPocwnikoU Adyw ouvtaiodotnang (13.656,25) (25.769,81) (10.515,45) (20.000,48)
Anoyinon afjac anoBepdtwv (868.480,09) 0,00 (868.480,09) 0,00
MpoAeyn Eniopaleimv 4.403,30 10.182,35 0,00 0,00
Avayvapion XpnHatodoTiKov MIoBWogwY we EVORHATES aKIvATOMOINOEIC KAl UNOYPEWTEIC (42.521,25) (16.135,02) (25.832,40) 0,00
Avayvpion avaBaAAopevng popoloyiag 264.678,22 (104.288,86) 256.016,00 (109.542,92)
Enidpacn and Tnv evonoinan GuyyevaV EniyEIpRoswy He TV HEBodo Tng kabapnc Beang 9,936,20 0,00 0,00 0,00
Avayvapion Mapaywywv Xpn/Kwv ZToixeiwv 61.399,67 33.246,99 61.399,67 33.246,99
Avayvapion S1apopmv POpoAOYIKOU AEyXOU GTA AnOTEAETHATA TN XPNOEWC (74.784,80) (38.797,50) (51.730,00) (38.797,50)
Avayvpion avahoyoUvTa TPEXOVTA POPOU EITOdNUATOS (295.945,52) (278.006,97) 0,00 (38.797,50)
Avayvapion MITWTIKOV CUVaAAYUATIK@V dIapop@y anoTiinang oTa anoTeAéopaTa 38.574,86 (36.511,23) 38.574,86 (36.511,23)
ZuvoAo npooappoywv (489.460,01) (3.622,35) (166.443,92) 247.681,06
AnoteAéopara, kara Ta Aigdvi) AoyioTika MpoTuna (343.838,57) 80.510,73 (856.788,45)  (221.944,66)
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(O] — Enidpaon andé Tov €navanpoodiopioHO TNG WQPEAINNG {WNG TV
EVOMHATWV OTOIXEIWV TOU EVEPYNTIKOU TNV 31" AekepBpiou 2004

Ta evowpaTa nayia oToIxeia Tou evepynTIKoU anoTiUnBnkav aTo apxikod KOOTOC KTrong TouG Jeiov
TIC OWpPEUPEVEC anooBeoelc. O anooBECEIC Twv NAyinv aUT®V EnavanpoadlopioTnkav Pe Baon
TNV npaydaTikn w@EéAiNn {wn Twv nayiov. EmnAéov, avanpooapudobnke n agia KTNoewg
MPOKEIYEVOU Vva OUMnePIANABEl apxika £€0da katda Tnv KTAON TwvV akivnTonoinoswv (n.x.
oupBoAaioypaika €€0da, PYeOITIKA, KAM.) AVaAUTIKA, NPOEKUYaV Ta €ENG:

O OMINOZ H ETAIPEIA

31-Aek-2004 31-Atk-2004
Evowyareg Axivironoinoeig kard ta 10.925.079,64 9.587.879,38
nponyouuEva npoTuna
NOINEC NPOCAPHOYEC OTNV a&ia KTHOEWG 79.681,36 -278,16
MeTaBoAn weEAkNG Gwong evowpaTwy 913.712,44 946.207,31
aKIVNTOMNOINOEWY
Evowpartec AkivnTonoinoeig Baoel AAM 11.918.473,44 10.533.808,53

O1 yeTaBoAéc nou napatnpouvTal T Xprion 2004, opeilovTtal oTa KATwoI:
-0TNnV avanpooapuoyn nou dievrpynoe o ‘OPIAOG OTIC MPONYOUHEVEG AOYIOTIKEC APXEC HE BAon
TIG O1aTAEEIG Tou v.2065.
-gTov enavalnoAoyiopud Twv anooBeoswv TNS Xponc 2004 aAAa kar Tng evoIaueonc NepIodou
pEXP! TNV 30/6/2004 pe Baon TIC NPOCOOKWHEVEC WPENHEC {WEC TwV Nayiwv.
H aA\ayn TG wPENPNG wnc TWV EVOMPATWV AKIVATOMOINCEWV WPEANCE TA ANOTEAEOUATA TNC
MNTPIKAC €TaIpeiag kaTa € 44.485,52 yia T xprion 2004, evw Ta anoteAéopata Tou OpiAou
w@eAnOnkav kaTa € 31.592,27.

(ii) — Avayvpion kai anoTignon XpnHaTooikovoHiKwv EpyaAsiowv

O 'Opidog xpnolpornioinoe Tnv napexopevn anod To AMXM 1 emdoyn va Ta§vounoel Ta
XPNHATOOIKOVOUIKA PEGA TOU XAPTOPUAAKIOU TNG 0€ «XpnUATOOIKOVOUIKA XToixeia AIaBEoiya npog
nwAnon», «Mapdywya XpnuaTooiKoVOUIKA OTOIXEIa» Kal «XpnUAaTOOIKOVOUIKA ZToixeia o€ EUAoyeg
AZiec yEow TwV ANOTEAEOUATWV» KATA TNV NUepounvia peraBaonc ora ANXM (1/1/2004).

Ta XpnUATOOIKOVOUIKA PECA, Ta onoia YnopoUv va anoTiynouv afionioTa, enavekTiundnkav kaTtd
TNV nuepounvia petaBaong ota AMXM oTic eUAoyeC a&iec Touc (N.X. Yl TOUC EIONYHEVOUC OTO
XPNHATIOTAPIO TITAOUG N TIKN KAEICIHATOG KATA TNV NUEPOMNVIA TOU IG0AOYICHOU).

H diapopd nooou € 127.485,91 n onoia apopd cupBoAaia avTal\aync ENITOKIWV MOU MPOEKUYE
peETa&l Tng anotipnong Bacel AMXM kalr TNG anoTiynong BAon Twv NPonyoUHEVWV AOYIOTIKGOV
apxwv (o1 onoiec dev anarrouoav anoTipnon TETOIWV PECWV) ENIBAPUVE Ta idia KepAAaia.

Onoiadnnote BeTiki R apvnTiky Ola@opd npokUNTEl and TNV  ENAVEKTIMNON  TwV
«XpNHATOOIKOVOUIKWV ZTOIXEIwV AIGBECINWV NPOC NWANCN» WETA TNV NUEPOMNVIa PETABaonC oTa
AMXN peTapepeTal o €10IKO ANOBEPATIKO, €V AVTIOTOIXA KEPON N {NMIEC ENAVEKTIUNONG TWV
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«Mapaywywv XpnHAaTOOIKOVOMIKWY OTOIXEIWV» KAl TWV «XPNHATOOIKOVOMIKWY XTOIXEIWV OF
EUMoyec Agiec pEow TwV ANOTEAEOUATWV>» avayvwpilovTal 0Ta anoTeAEoPATa TnG NepPIodou.

QC anoTEAEOPa WEEANONKAV TA ANOTEAEOPATA TNG MNTPIKNG €TAIpEiac kal Tou Opilou, TNG
Xproewg 2004 kata € 61.399,67.

(iii) — Avayvmpion SSOUAEUHEVMV NAPOXWV NPOCWNIKOU AOY® ouvTa&iodoTnong

Me Baon TIC VEEG AOYIOTIKEG apxeC o ‘OuIAoG avayvwpilel WG unoxpéwan Tnv napouoa aia Tng
VOMIKNG OEOUEUONG Nou €xel avaAdBel yia Tnv KataBoAn epana& anolnuiwonc 0To NPoowniko Nou
anoxwpei AOyw ouvtagiodotnonG. Me BAon TIC NPONYOUUEVEC AOYIOTIKEC APXEC, N ETAlpEia
dlevepyoUoe OXETIKR NPOBAewn n onoia dev unoloyilOTav pe TN Xprion avaloyioTIKwv Pebodwv. H
OXETIKN UMOXPEWON N 0noia UNOAOYIOTNKE KATOMIV avaloyioTIKNG PEAETNG kKaTd Tnv 31/12/2004
nTav auénuévn kata € 66.687,37 yia Tov OuIAo (kal katd € 28.111,83 pelwEvVN yia TN UNTPIKA
€Taipeia).

SUYKEKPIMEVA, OXETIKN HEAETN APOPOUCE OTNV JIEPEUVNON KAl UMOAOYIOMO TWV AVAAOYIOTIKWV
HEyeBwV nou anarrouvTal anod TG npodiaypageG nou BETouv Ta Aiebvry AoyioTika MpdTuna (AA.M.
19) kai €ival unoxpewTikO va kataxwpnbouv aTov IcoAoyIopO Kal TNV KATAoTACN AnOTEAEOUATWY
KGBe enixeipnonG. H Bacikr) nuepodnvia mou XPnoidonointnke wg NUEPOMNVIa avaAoyioTIKNG
anoTignong Twv d1apopwv peyebwv eivar n 31/12/2004 (r) 1coduvapa n 01/01/2005). Ma Tov
unoAoyiogd TnG avrioToixng unoxpeéwons Tnv 01/01/2004 Xpnoigonoinenkav ol avTioTOIXEG
avaloyIoTIKEG UNOBETEIC — NapadOoXEC.

'ETol, evtog Tng xpnonc 2004, Ta evonoinuéva anoTteAéopaTta enmpapuvenkav kata nogod
€13.656,25 evw Ta anoteAéopata TnG ETaipiac empapuvenkav katd nooo € 10.515,45.

(iv) — Avayvwpion diapopnv evonoinong o¢ Goodwill

O OuiIhog enélege, ouppwva Pe TNV napdypago Bl Tou AMXM 1, va papuoosl avadpopika To
AMXN 3 «Evonoinon Enixeiprioswv» kal va enavanpoodiopicsl TNV unepagia nou NpoEKUWE ano TIC
€€ayopec BuyaTpikwv NpIv TNV nUEPOMNVia JeTapaonc ota veéa npdTuna.

H unepaia nou avayvwpioTnke aviAe oTo nNoood Twv € 2.708.709,93. Eni Tng unepa&iag autng
unoAoyiobnkav anooBEoeiC kal NPoBAEYEIC anopeiwone ouvoAlikoU noooU € 1.032.768,08. H
enBapuvon Twv evonoinuevev Idiwv ke@aldiwv avilOe oto nood Twv € 1.020.054,22 pe
avTioToIxn €NIBAPUVON TWV EVOMOINKEVWY ANOTEAEOUATWY PEXP! Kai Tnv 31/12/2003.

To avanooBeoTo unodAoINo TNG UNEPA&iac Nou avayvwpioTnKe KATd TNV NUEPOMNVIA WETARAONG
apopd Tn¢ enevOUOEIC OTIC BUYATPIKEC ETAIPEIEC:

Avayvepi{opevn
Ynepa&ia 31/12/2003
MPOMOKAPTON A.E. 734.752,98
ADOI OQKA ABEE 941.188,87
ZYNOAO 1.675.941,85
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O 'Ouihog og emiola Baon dievepyei EAeyXo anopeinong TnS euAoync a&iac Tne Ynepa&iac oUppwva
he To AMXM 3, €eTalovTac TIC avaPEVOUEVEC TAMIAKEC POEC ano TIC ENEVOUCEIC O BUYATPIKEG. 2
KAOe NepinTwan Nou NPOKUNTOUV eVOEIEEIC anopeinaonc o ‘'OPIAOC eNIBapUVel Ta anoTEAECUATA TG
Xprong MeiwvovTag Tnv aia Tng unepa&iac.

(v) — Enidpaon and Tnv €vonoinon OUYYEVAV ENIXEIPNOEWV ME TRV HEBOSO TNG
Ka@apng O&ong

H ETaipia npoBaivel o€ gvonoinon Pe TV WEBOdO TG kabapric BEoNC TNG OUYYEVOUC €TalpEiac
«A@oi BAayou A.B.E.»

Ano Tnv evonoinon Pe TNV pEBOdO TNG kaBapng ©€onc kata Tnv nUEpounvia PETABaonc, Ta
evonoinuéva idia KepaAaia eniBapuvbnkav kata nooo € 872.614,77 un avayvwpilovtac oiodnnoTe
nood w¢ unepaia, evw Ta evonoinuéva anoTeAéopaTa TG Xpnoewe 2004 w@eAnbnkav Pe TO
nood Twv € 9.936,20.

O1 diapopéc nou npokunTouv ota ‘Idia Kepdahaia Tou OpiAdou and Tnv €vornoinon TwV OUYYEVOV
aQUTWV ETAIPEIQV, NPOKUNTEI ANO TIG NPOCAPHOYEC NMOU EXOUV JIEVEPYNOEI OTIC OXETIKEG OIKOVOUIKEG
KATAOTAOEI AQUTWYV, NPOKEIPEVOU O KATAOTACEIG QUTEC va €ival oupBaTeG Pe Ta AleBvn AoyioTika
MpoTuna.

(vi) — Anopeginon ungpadiag eniXeipnong anod ouyXwVvEeUon

H erTaipeia Olevepywvtac To OXETIKO €Aeyxo TnCG e€UAoync afiac TnG Ynepafiac nou eixe
OnuioupynBei and Tn OuyXWVeuon TnC ME Tnv eTaipeia «Acovapdoc A.E. Mpapikwv Texvwv»
NPOEREI O€ ANOWEIWON Tou CUVOAIKOU avanooBeaTtou nooou Uyouc € 1.560.889,44 smiBapuvovTag
Iodnooa Ta Idia Ke@aAaia (UNTPIKAG Kal evonoinuéva) katda tnv 31/12/2003.

(vii) — Avayvmpion nICTOTIKOV CUVAAAAYHATIKGOV J1APOop®V OTA ANOTEAECHATA EIG
véov

H owpeupévn npoBAswn NIOCTWTIKWV CUVAAAYUATIK®OV d1IapopwV anoTidnong nou &ixe dievepynOei
oUNP®WVA PE TIC NPONYOUHEVEC AOYIOTIKEC APXEC METAPEPONKE oTa idla kepdaiaia Tng 31/12/2003.
>Tnv xpnon 2004 1o OUVOAO TwV OUVAMNAYHATIK®V Jla(opwVv Mou MNPOoEKUYav Kata Tnv
anoTiunNon UNOXPEWOEWV Kal anaimioswv o€ =/N JETAPEPONKAV 0TA ANOTEAEOUATA TNC XPNOoNG.

(viii) — MNpoBAéweIg anopei®woNG anoBePaTWV

Kata tnv 31/12/2004 Odievepynbnke oXeTIKr NPORAewn ana&iwong anobepdTwv TnG MNTPIKAG
€Taipeiac Uywoug € 868.480,09 emiBapuvovTag 100nooca kKal Ta anoTeAéOPATa TnG Xpnoewc. H
OXETIKN NpOBAewn oTnpixbnke ota mioTonoiNTiKG €Aeyxou Twv OpkWTWV EAeykT@V €ni Twv
OIKOVOMIKWV KATAoTAoEwv (0nwg dnpoaoielonkav cUPPwva e TIG NPonyoUHEVEG AOYIOTIKEG APXES
KATA TNV nUepopnvia Yetapaonc).

12.29 EVOEXOHEVEG ANAITAOEIG - UNOXPEWOEIG

MANPOPOPiEG OXETIKA HE EVOEXOHUEVEG UNOXPEWOEIG

EvOIGUETEG OIKOVOUIKEG KATAOTACEIG yIa TNV €vveaunviaia nepiodo ol
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PAPERPACK"’

TZOYKAPIAHZ |. ABEE

Biopnyavia Xdpmivng Zuokevaoiog

Aev undpyouv £nidIkec fj unod diaITnaoia dIaPopeC SIKACTIKWV N} dIAITNTIKWV 0PYAvWY NoU va £XOUV
ONMAVTIKN €NINTWON OTNV OIKOVOMIKA KaTaoTaon i Asitoupyia Tou Opilou.

O1 aVEAEYKTEC (POPOAOYIKEC XPAOEIC TWV ETAIPEIOV ToU OPIAOU £XOUV WG £ENC:

ETaipeia AVEAEYKTEC DOPOAOYIKEG XPROEIG
PAPERPACK-TZOYKAPIAHZ I. A.B.E.E. 2004
PROMOCARTON A.E. 2003-2004

AO®OI ®QKA A.B.E.E. 2003-2004

A®OI BAAXQOY A.B.E. 2002-2004

MANPOPOPiEG OXETIKA HE EVOEXOHEVEG ANAITHOEIG
Aev undpyouv anaitnoelc ol onoieg dev eu@avidovral aTic Oikovopikec KaTaoTdoeic rj 6a €npene
va anokaAugBouUv pe aAAo Tpono.

12.30 ZuvaAAay£G HE OUVOEDEPEVA HEPN

AIETAIPIKEZ ANAITHZEIZ - YNOXPEQZEIZ 30/9/2005

YNOXPEQZH
PAPERPACK PROMOCARTON A®OI QKA ZYNOAA
Ir: PAPERPACK 168.279,73 24.509,01 192.788,74
II\ EYPQKTIZMA 0,00
; PROMOCARTON 0,00
: ADOI OQKA 0,00
ZYNOAA 0,00 168.279,73 24.509,01 0,00 192.788,74
AIETAIPIKEZ NQAHZEIZ - ATOPEZ 1/1 - 30/9/2005
AFOPAZTHZ
PAPERPACK PROMOCARTON A®OI QKA ZYNOAA
g PAPERPACK 80.580,80 7.332,89 87.913,69
II-I\ EYPQKTIZMA 0,00
; PROMOCARTON 0,00
2 pooIoaKA 0,00
ZYNOAA 0,00 80.580,80 7.332,89 0,00 87.913,69
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TZOYKAPIAHZ |. ABEE

Biopnyavia Xdpmivng Zuokevaoiog

AIETAIPIKEZ NQAHZEIZ ATOPEZ 1/1 - 30/9/2004

ATOPAZTHZ
PAPERPACK EYPQKTIZEMA PROMOCARTON ADOI GQKA ZYNOAA

[ PAPERPACK 1.764,00 200.887,15 3.690,26  206.341,41
Q 0,00

EYPQKTIZMA 0,00
A 0,00
H  promocarTON 0,00
T 0,00
H  aoo1 o0kA 0,00
Z 3YNOAA 0,00 1.764,00 200.887,15 3.690,26 206.341,41

AIETAIPIKEZ ANAITHZEIZ - YNOXPEQZEIZ 31/12/2004
YNOXPEQZH
PAPERPACK EYPQKTIZMA PROMOCARTON ADOI GQKA ZYNOAA

A PAPERPACK 20.309,73 100,99 20.410,72
2 EYPQKTIZMA 0,00
I PROMOCARTON 0,00
T
H ADOI OQKA 0,00
z
H ZYNOAA 0,00 0,00 20.309,73 100,99 20.410,72

O1 napandvw ouval\ayec kal undhoina £xouv analelpdei and Ta Evonoinuéva OIKOVOUIKA OToIxXEIa
Tou Opihou.

12.31 MeyovOTa PETA TV NHEPOMNVIA TOU ICOAOYIOHOU
Mépa Tov NON avagepBEVTWV YEYOVOTWY, OV UMAPXOUV METAYEVEOTEPA TWV OIKOVOUIKWV

KATAOTAOEWV YEYOVOTd, TA ornoid va agopouv eite Tov ‘Opiho €ite Tnv ETaipeia, ota onoia
empBailerar avapopd ano Ta Aiebvi NMpoTuna XpnuaToolkovouikng MAnpo@opnong.
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