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KaraoTaon AoyapiacpoU anoTEAECHATWV

0 OMIAOZ

1/1-31/3/2005

1/1-31/3/2004

H ETAIPEIA

1/1-31/3/2005

1/1-31/3/2004

NwAnoeig 4.435.922,05 4,712.431,97 3.123.273,29 3.293.438,09
Koarog MwAnBevTav 6.22 (3.526.395,53) (3.604.537,28) (2.559.771,28) (2.655.186,51)
Mikt6 Képdog 909.526,52 1.107.894,69 563.502,01 638.251,58
Aoind €00da ekpeTaMeuang 6.23 262.993,20 50.183,69 277.070,02 57.461,45
'E€0da diabeang 6.24 (549.639,53) (429.810,74) (295.859,42) (255.147,18)
'E€0da Sioiknang 6.24 (344.731,40) (368.256,48) (266.786,32) (275.012,80)
Aoind €8oda expeTaMeuang 6.23 (2.518,02) (1.288,17) (2.518,02) (1.288,17)
AnoteAcopara fMpo ®opav XprparodoTikay kai 275.630,77 358.722,99 275.408,27 164.264,88
€nevOuTIKWV AnOTEAEOUATOV
Xpnuarooikovopikd ‘Ecoda 6.25 64.702,85 73.629,96 63.084,10 70.478,68
Xpnuarooikovopika ‘E€oda 6.25 (242.157,65) (218.892,89) (236.835,88) (213.359,35)
Képdn npo popwv 98.175,97 213.460,06 101.656,49 21.384,21
®0pog e1000HaTog 6.26 (28.189,13) (126.919,50) (25.001,97) (46.903,11)
Képdn perd ano popoug 69.986,84 86.540,56 76.654,52 (25.518,90)
Karavepnpéva oe :
METOX0UG TNG LNTPIKAG 72.461,36 17.647,49 76.654,52 (25.518,90)
Aikaiwuara peoyngiag (2.474,52) 68.893,07 0,00 0,00
Baowkd Kepdn / (Znuieg) ava Metoxn 6.27 0,0183 0,0045 0,0194 (0,0065)
Z0voyn anoTeAEGUATWV NEPIOdOU
AnonAsougm Mpo ®opwv 'XpnpaToéoﬂva Ka1 ENEVOUTIKWV 663.738,01 750.737,86 591.642,05 486.983,01
AnoTeAeopaTwv kar AnooBEcEwv
AnonAsougm Mpo ®Opwv XpnpatodoTiKwV Kal ENEVOUTIKWV 275.630,77 356.722,99 275.408,27 164.264,88
Anoteheouarav
Képdn Mpo popwv 98.175,97 213.460,06 101.656,49 21.384,21
Képdn / (Znuigg) petd ano dopoug 69.986,84 86.540,56 76.654,52 (25.518,90)
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IooAoyiopOG

ENEPTHTIKO

Mn Kukhoopiaka Zroixeia EvepynTikoU
Evogpareg AKIVITOMOINGEIG

Ynepatia Eniyeipnang

AUAG MepIoUoIaKa aToIYEIa

EnevdUoeic og Buyatpikeg ENIYeIphoEIC

EnevdUoeIC o GUVOELEVES ENYEIPNOEIC
AvaBal\opevec PopoAoyIKEC anarmhoeIC
XpnuaToolkovopika aToixeia diaBéaipa npoc nwAnan
Noinéc MakponpoBeopieg Anairnoeig

Kukhoopiaka Mepiouoika ZToixeia
AnoBéyara

MeAaeg kar Aoinég Epnopikéc Anaimaeig

Aoinéc Anartioeig

Aoind KukAo@opiaka aToiyeia EvepynTikol
XpnuaTooikovopika aToixeia oe eAoyn atia péow
anoteAeouaTwV

Tapeiaka SiaBeaiya kar 10od0vapa

ZUvolo EvepynTikol

‘Id1a Kepdhaia & Ynoxpewoeig

Inusioon

6.8
6.10
6.11
6.12
6.13

0 OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
11.110.326,20 11.918.473,44 9.909.617,59 10.533.808,53
1.675.941,85 1.675.941,85
6.825,22 8.506,73 5.996,99 7.495,67
0,00 0,00 2.729.247,66 2.894.761,97
314.137,75 314.137,75 304.201,55 304.201,55
343.908,59 367.707,23 325.574,70 341.764,30
17.250,00 17.250,00 0,00 0,00
102.111,36 109.436,56 90.929,69 90.093,89
13.570.500,97 14.411.453,56 13.365.568,18 14.172.125,91
4.348.711,49 4.046.698,19 3.587.921,20 3.258.508,00
9.662.950,61 10.184.993,58 7.694.449,72 7.893.498,52
266.090,62 222.450,11 59.451,15 58.405,06
80.790,84 147.538,54 53.984,67 140.169,87
395.388,09 369.362,09 0,00 0,00
743.372,10 386.430,87 369.919,56 175.308,22
15.497.303,75 15.357.473,38 11.765.726,30 11.525.889,67

29.067.804,72 29.768.926,94

25.131.294,48

25.698.015,58

‘Id1a Kepahaia

METOXIKO Ke@aAaio 6.14 9.487.416,00 9.487.416,00 9.487.416,00 9.487.416,00
Ynep To ApTio 6.14 1.810.858,68 1.810.858,68 1.810.858,68 1.810.858,68
Aona anoBeatika 6.14 778.050,04 778.050,04 722.167,80 721.167,80
AnoteAéopara Eig Néov (6.398.924,96) (6.448.636,32) (6.319.122,22) (6.380.051,62)
:ﬁ":p'l‘ih"’:"“'“ aN0BI30pEva TOUG HETOXOUS TG 5.677.399,76 5.627.688,40 5.701.320,26 5.639.390,86
Akaiopata Meloynoiag 1.758.198,10 1.802.922,62

ZUvolo Idiwv Kepahaiov 7.435.597,86 7.430.611,02 5.701.320,26 5.639.390,86
Makponp0BeopEg YNOXpeWOEIG

MakponpoBeaiec Aavelakég Ynoypewaeic 6.15 10.631.820,07 10.631.820,07 10.631.820,07 10.631.820,07
Mapaywya XpnHaTooIkovoika EToiyeia 6.16 108.276,30 127.485,91 108.276,30 127.485,91
Ig%‘s’;‘i’f“ MapOY@Y 1pogtukol Aoy &EoBou ano Tv 6.17 414.612,74 404.669,00 307.762,50 300.991,00
Noinéc MakponpoBeapieg Ynoxpewaeig 6.18 344.145,77 381.290,32 298.544,39 323.494,18
ZUvoAo MakponpoBEopwv YNoxpenoewv 11.498.854,88 11.545.265,30 11.346.403,26 11.383.791,16
Bpayunpo@sopeg YNoXpeoEIg

MpOUNBEUTEC Kal AOINEC UNOYPEMTEIG 6.19 4.757.521,76 4.997.632,18 3.301.581,90 3.547.134,04
Tpéxouaeg opoAoyIKEC YNOYpEQTEIC 6.20 401.503,79 692.834,00 46.267,63 290.641,59
BpayunpdBeapec Aavelakeg YNOpeQaEIC 6.15 3.508.487,65 3.562.893,76 3.508.487,65 3.562.893,76
mgr‘:”p"e“““ Ynoxpeaoeig nhnparéeg oy Enopevn 6.15 866.044,11 866.044, 11 £37.151,19 837.151,19
Noinég BpayunpoBeapie Ynoypewaeic 6.21 599.794,67 673.646,57 390.082,59 437.012,98
ZUvolo BpayunpoBopwv Ynoxpenoewv 10.133.351,98 10.793.050,62 8.083.570,96 8.674.833,56
ZUvoAo YNoypehoewv 21.632.206,86 22.338.315,92 19.429.974,22 20.058.624,72
ZUvolo Idikv Kepahaiwv kai Ynoxpehoewv 29.067.804,72 29.768.926,94 25.131.294,48 25.698.015,58
EvOIGUETEC OIKOVOUIKEG KATAOTACEIC yia TNV TPIKNviaia nepiodo S)
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Evonoinuévn KaTtaoTaon HETABOA®V 18iwv ke@aAlaiwv

Anod130PEVa OTOUG HETOXOUG TNG HNTPIKIG

Aikai®paTa
Znueioon MeTOXIKO Ynép To ApTio Aoina anoBépatika  AnoTeAéopara €1G véov Zuvolo Meloyneiag Zuvolo

Ynohomna karG my 1n Iavouapiou 2004, GUp@wva pE TiG 9.732.000,00 1.857.542,31 820.041,01 (1.679.764,63)  10.729.818,69 1.852.163,70|  12.581.982,39
NPONYOUHEVEG AOYIOTIKEG APXEG
lpooapuoyec MeraBaonc ora AMXIT 6.28 0,00 0,00 (418.363,08) (3.934.710,43) (4.353.073,51) (200.045,58) (4.553.119,09)
YnéAoina kata Tnv 1n Iavouapiou 2004, cUpu@wva pe Ta ANXN 9.732.000,00 1.857.542,31 401.677,93 (5.614.475,06) 6.376.745,18 1.652.118,12 8.028.863,30
MeraBoAr 10iwv Kepaaiwv yia v nepiodo 01/01 - 31/03/2004
AkUpwon Idiwv HETOXWV (244.584,00) (46.683,63) 900.768,00 (609.500,37) 0,00 0,00 0,00
ZUvolo an'suBsiag peraBoA®v oTa idia ke@aiaia (244.584,00) (46.683,63) 900.768,00 (609.500,37) 0,00 0,00 0,00
KaBapa AnoTeAéopara Mepiodou 01/01-31/03/2004 0,00 0,00 0,00 17.647,48 17.647,48 68.893,08 86.540,56
ZuvoAiké Avayvmpilopevo Képdog/Inua Nepiédou 0,00 0,00 0,00 17.647,48 17.647,48 68.893,08 86.540,56
YnéAoino Tav Isiov Kepalaiwv kata Tnv 31n MapTriou 2004 9.487.416,00 1.810.858,68 1.302.445,93 (6.206.327,95) 6.394.392,66 1.721.011,20 8.115.403,86
YnoAomna karG my 1n Iavouapiou 2005, GUp@wva pE TIG 9.487.416,00 1.810.858,68 1.029.170,26 (2.942.940,76) 9.384.504,18 2.032.370,96|  11.416.875,14
NPONVOUHEVEG AOVIOTIKEG APXEG
[pooapuoyéc MeréPaonc ora ANXIT 6.28 0,00 0,00 (251.120,22) (3.505.695,56) (3.756.815,78) (229.448,34) (3.986.264,12)
YnoAoina katé Tnv 1n Iavouapiou 2005, cUp@wva pe Ta ANXM 9.487.416,00 1.810.858,68 778.050,04 (6.448.636,32) 5.627.688,40 1.802.922,62 7.430.611,02
MeTaBoAn 1diwv KepaAaiwv yia Tnv nepiodo 01/01 - 31/03/2005
- ApoiBég A.3. TnG BuyaTpikng "Agol dwka ABEE" Baoel éktakTng 3. 0,00 0,00 0,00 (22.750,00) (22.750,00) (42.250,00) (65.000,00)
- AlaB£oipa NPoG NOANGH XPNHATOOIKOVOMIKA GTOIXEIa

KEpdn ZnuiEG AnoTiunong peTagepopeva an Eubeiag oTa idia kepahaia 0,00 0,00 0,00 (22.750,00) (22.750,00) (42.250,00) (65.000,00)
KaBapa AnoTeAéopara Mepiodou 01/01-31/03/2005 0,00 0,00 0,00 72.461,36 72.461,36 (2.474,52) 69.986,84
ZuvoAiké Avayvwpi{opevo Képdog/Inpia Mepiodou 0,00 0,00 0,00 49.711,36 49.711,36 (44.724,52) 4.986,84
YnoAoino Tav Isiov Kepalaiov kata Tnv 31n MapTiou 2005 9.487.416,00 1.810.858,68 778.050,04 (6.398.924,96) 5.677.399,76 1.758.198,10 7.435.597,86
EV6I(':I|J€O'€Q OIKOVOUIKEG KATAOTACEIC YIA TNV TpIignviaia I'IEpIOéO 6
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KaraoTaon perapBoAnv 18imv kepalaiov MnTpikng ETaipeiag

Inpeinon

YnoAoina kara Tnv 1n Iavouapiou 2004, cUpp®Va HE TIG
nPonyoUHEVEG AOVIOTIKEG APXEG
lpooapuoyec MeraBaonc ora AMXI1

YnoAoina kara Tnv 1n Iavouapiou 2004, cUppwva pe Ta ANXM

MetaBoAn 1diwv Kepalaiwv via Tnv nepiodo 01/01 - 31/03/2004
AkUpwon Idiwv MeToxmv

KaBapd Kepdog/Tnuia Avayvwpildpevo an' eubeiag oTa idia kepaAaia

KaBapa AnoteAéouarta Mepidodou 01/01-31/03/2004
ZuvoAiko Avayvwpi{opevo Képdog/{nuia NMepiodou

YnoAomno Twv Idiov KepaAaiowv kata Tnv 31n MapTriou 2004

YnoéAoina kara Tnv 1n Iavouapiou 2005, cUpp®va pe TiG
nPoNYoUHEVEG AOVIOTIKEG APXEG
lpooappoyec MeraBaonc ora AXI1

YnoAoina kara Tnv 1n Iavouapiou 2005, oUppwva pe Ta ANXM

MeTaBoAn 1diwv Kepalaiwv via Tnv nepiodo 01/01 - 31/03/2005
- Anoppopnon Tng Buyatpikng eTaipeiag "EupwkTiopa A.E."

KaBapo Kepdog/gnmia Avayvwpifopevo an' eubeiag oTa idia kepahaia

KaBapa AnoteAéouarta Mepiddou 01/01-31/03/2005
ZuvoAiko Avayvwpi{opevo KEépdog/Inuia Nepiodou

YnoAomno Twv Idiov KepaAaiov kata Tnv 31n MapTriou 2005

6.28

6.28

AnodIB0HEVA OTOUG HETOXOUG TG HNTPIKNG

MET?X'KO Ynép ToApTio  Aoind anoBgparika AHOTEAE.O nara ZUvolo
KEPAAaio €IG VEOV
9.732.000,00 1.857.542,31 (225.185,62) (608.649,42) 10.755.707,27
0,00 0,00 45.585,42 (4.305.113,38) (4.259.527,96)
9.732.000,00 1.857.542,31 (179.600,20) (4.913.762,80) 6.496.179,31
(244.584,00) (46.683,63) 900.768,00 (609.500,37) 0,00
(244.584,00) (46.683,63) 900.768,00 (609.500,37) 0,00
0,00 0,00 0,00 (25.518,90) (25.518,90)
(244.584,00) (46.683,63) 900.768,00 (635.019,27) (25.518,90)
9.487.416,00 1.810.858,68 721.167,80 (5.548.782,07) 6.470.660,41
9.487.416,00 1.810.858,68 1.046.066,05 (3.067.478,19) 9.276.862,54
0,00 0,00 (324.898,25) (3.312.573,43) (3.637.471,68)
9.487.416,00 1.810.858,68 721.167,80 (6.380.051,62) 5.639.390,86
0,00 0,00 1.000,00 (15.725,12) (14.725,12)
0,00 0,00 1.000,00 (15.725,12) (14.725,12)
0,00 0,00 0,00 76.654,52 76.654,52
0,00 0,00 1.000,00 60.929,40 61.929,40
9.487.416,00 1.810.858,68 722.167,80 (6.319.122,22) 5.701.320,26

EvOIQUEDEC OIKOVOUIKEG KATAOTACEIG YIa TNV TPIMNvidia nepiodo
ano 1 Iavouapiou éwg 31 MapTiou 2005
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Kataoraon TAHEIaK®V pomV

0 OMIAOZ H ETAIPEIA
A' TPIMHNO A' TPIMHNO
2005 2004 2005 2004

AsiToupyikéG dpaaTnpIOTNTEG
Képdn npo popwv 98.175,97 213.460,06 101.656,49 21.384,21
MAgov / peiov npooappoyeg yia:
AnooBéoeig 388.107,24 392.014,87 316.233,78 322.718,13

486.283,21 605.474,93 417.890,27 344.102,34
Anotehéopara (€000a, £E0da, kEpDN kal NHIEG) EnevOUTIKNG SpaaTnpIoTNTAG (266.586,97) (73.629,96) (264.968,21) (70.478,68)
XpewaTikoi TOKoI kal guvapr £Eoda 242.157,65 218.892,89 236.835,88 213.359,35
MAgov/ peiov npooappoyeg yia petaPfolés Aoyapiaouwv kepalaiou kiviong
1) nou aXeTifovTal L€ TIG AEITOUPYIKEG dPaoTNPIOTNTEG:
Meiwon / (aUgnon) anoBepdtwv (302.013,30) (184.404,78) (329.413,20) (42.376,41)
Meiwon / (aUnon) anarmogwv 551.971,91 172.206,54 299.541,71 47.903,47
(Meiwon) / al&non unoxpewoewv (NAnv Tpanelwv) (339.476,32) (553.715,11) (329.870,43) (607.497,41)
(Meiov):
XpewaTikoi TOKo! kal auvaen £€0da karaBeBAnuéva 242.157,65 218.892,89 236.835,88 213.359,35
KaraBeBAnpévor popol 319.468,97 164.361,29 269.375,93 114.049,97
ZUvoMo €16poaV / (ekpo@v) and AeIToupyikEG SpacTnpIOTNTEG (a) (189.290,44) (198.429,67) (476.195,79) (442.396,66)
EnevduTikég dpacTnpIOTNTEG
Anoppoenan BuyaTpik@v, GUYYEV@Y, KOVOMPAEIMV Kal AoInav nevloewy 35.405,89 0,00 35.405,89 0,00
Ayopd evowuaTwV Kal GUAWV nayiwv NepIousiak@v OToIxEIwv (39.859,67) (7.456,33) (37.885,07) (5.605,33)
Eionpdgeic ano nwAnoeig evoopaTwy kai GiAwv nayiov 664.608,32 0,00 664.608,32 0,00
Tokol €10MpayBEVTES 64.702,85 39.336,34 63.084,10 36.185,06
XpnuaTooikovopiikd oToixeia oe eUAoyn agia PEow anoTeAEOHATwWV (26.026,00) (14.591,70) 0,00 34.293,62
ZUvoMo €16poaV / (ekpo@V) and enevdUTIKEG dpacTnpIoTNTEG (B) 698.831,39 17.288,31 725.213,24 64.873,35
Xpnparodorikég SpacTnpidTnTES
Eionpdgeic ano ekdobévra / avahneBévra daveia 0,00 372.573,65 0,00 372.573,65
E¢opAoeig daveiwv (54.406,11) 0,00 (54.406,11) 0,00
EE0(pAOEIG UNOXPEWOEWY and XpnpaTodoTIkeG PIoBWaEIG (xpeoAUoia) (6.132,04) 0,00 0,00 0,00
ApoiBEg AT (65.000,00) 0,00 0,00 0,00
ZUvolo €16poaVv / (ekpo@V) and XpnpaTodoTikeG SpaoTnpioTnTES (Y) (125.538,15) 372.573,65 (54.406,11) 372.573,65
KaBapn av&non / (peinwon) ota Tapeiaka dia0éoipa kai I005Uvapa nepiddou
(a) + (B) + (V) 384.002,80 191.432,29 194.611,34 (4.949,66)
Tapeiaka diaBéoipa kai iIgoduvapa évapgng nepiodou 359.369,30 734.129,46 175.308,22 355.241,48
Tapeiaka diaBéoipa kal igoduvapa AEnG nepiodou 743.372,10 925.561,75 369.919,56 350.291,82
EvOIGUETEG OIKOVOUIKEG KATAOTACEIC yia TNV TPIKNviaia nepiodo 8
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1. NMAnpo@opisg yia Tov ‘OpIAo

1.1 M'evikég NMAnpoPopieg

H untpikr) eTaipeia Tou Opilou, PAPERPACK-TZOYKAPIAHZ I. A.B.E.E. (ee€nc n «ETtaipeia»)
1IOpUBNKE TO 1996 NPOEPXOPEVN AN TN CUYXWVEUON ETAIPEINV CUHPEPOVTWV TOU Kupiou Iwavvn
Tooukapion.

H €dpa Tnc Etaipeiac, BpiokeTal otn Metapdppwon ATTIKNG, €ni TG odoUu Naunhiou 10-14, T.K.
144 52. O1 peTOXEC TNC €TaIpiac sionxbnoav oTtn MapdAnAn Ayopd Tou Xpnuariotnpiou A&iwv
ABnvwv 1o 2000.

O OIKOVOMIKEC KATAOTACEIC yia TNV nepiodo nou €An&e Tnv 31 Maptiou 2005, kaBwc kai Ta
anaiToUPeva oUYKpITIKG oToIxeia eykpidnkav anod 1o A.Z. oTic 17/6/2005

1.2 AvTikeipevo ApacTnpPIOTAT@WV

O 'Ouihog PAPERPACK —TZOYKAPIAHZ I. A.B.E.E. dpaoTtnpionoisital oTov KAGDO EKTUMWOEWY,
KUTIONoIia¢ Kal XAapTIviG CUOKEUAOiac, TPOPOdOTWVTAC KUPIWG BIOMNXAVIKEC HOVADEG WE XApTIiva
KOUTIA Kal €&vTuna, Yyid Tn OUOKEUaoia kai npowonon Twv MNPoiOVTWV TOUC, ONwC KAAAUVTIKA,
TPOPIUA, NOTA, TOIYApa, PAPHAKA KAl anoppunavTikd.

Mo avaAuTikd, n pnTpikn ETaipeia kai n Buyatpiky A®OI ®QKA A.B.E.E. AeitoupyoUv TpeIg
NARPWC KABETOMNOINMEVEC HOVADEC OTIC OMOIEC NPAYHUATONOIEITAI O OXEJIAOUOC, N EKTUNWON Kal N
napaywyn evrunwv Kal KOUTIWV OUOKEUAoiac HE eEEIDIKEUPEVEC aANAITAOEIC NoldTNTAg, OCoV
apopd oTIC NPWTEC UAeC kal oTnv ene€epyacia. H ekTUNwWon Twv NPOIOVTWV YiveTalr We
TEAEIOTATOU TUNOU Mnxaveg offset, evw and Tto 2002 n unTpikn ETaipeia npoogeper kal
BABUTUMIKEG EKTUMNWOEIG, ME TNV UAoMoinon €nevduong o€ ayopd WnxavoAoyikoU eEonAiopoU
BabuTuniac.

SUppwva Pe 1o OeATio TNG ZTaTioTIKNG Ta&ivounong Twv KAGdwv OIKOVOUIKNAG ApacTnpioTnTag
2003 (ZTAKOA '03) Tng EBvikng ZTamoTikng Ynnpeaiac EANadog (EZYE), To Baoikd avTikeipevo
OpaoTnpidTNTac Tou OWIAOU UNAYETAI OTNV KATNyopia TwWV ENIXEIPNOEWV Nou dpacTnpionolouvTal
oTn «KaTaokeun KUMATOEIOOUG XApTIOU Kal XAPTOovioU Kdl €100V CUOKEUAciag ano
XapTi ka1 xaptovi» (apify. 212.1).

EninpooBeta, o Oupihog péow TnG Ouyatpiki PROMOCARTON A.E. éxel enekTeivel Tn
OpaocTnpPIOTNTA TOU KAl OTNV €Unopia XapTivwv NpowdnTIKWV PEowv, onwg displays, stands, lama
KA, OIEI0dUOVTAC £TOI KAl Of EUMOPIKOUC MNEAATEG, ME XAPTOPUAAKIO KUPIWG KATAVAAWTIKWV
npoioVTWV.

2. NMAdiocl0 KATAPTIONG OIKOVOHIK®V KATAOTAGEWV

O1 €VOMoINUEVEG OIKOVOUIKEG kaTaoTdoelg TG PAPERPACK —-TZOYKAPIAHZ I. A.B.E.E. Tng 31
MapTiou 2005 nou kaAunTouv nepiodo anod 1 Iavouapiou 2005 £wc 31 MapTiou 2005, kabw¢ kai
Ol aVTIOTOIKEG OUYKPITIKEG KATAoTACEIG Tou 2004, dedopévou OTI N nUEpPoMnvia YeTaBaong sival n
1n Iavouapiou 2004, £xouv ouvTaxBei pe BAon TNV Apxn TOU I0TOPIKOU KOOTOUC OMNWC auTh)
TPOMOMOIEITAlI E TNV AvVaNPOCAPHOY) CUYKEKPIUEVWY OTOIXEIWV €vepynTIKOU Kal naénTikou o€
TPEXOUOEG a&ieg, TNV apxn TNG OUVEXIONG TNG dpaoTnpIOTNTAC (going concern) Kai ival CUPPWVEG
hE Ta Aiebvr MpoTuna XpnuaToolkovouikng MAnpo@opnong (ANXM) onwc autda £xouv €kdobei anod
TNV EmiTponn AigBvav AoyioTikwv MpoTUunwv (IASB), KaBwe Kal TwV EPUNVEIOV TOUG, ONWC AUTEC
€xouv ekdoBei and Tnv Emitponn Epunveiag Npotunwv (I.F.R.I.C.) Tng IASB.

EvOIGUETEG OIKOVOUIKEG KATAOTACEIC yia TNV TPIKNviaia nepiodo 9
ano 1 Iavouapiou €wc 31 Maptiou 2005
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H IASB éxel ekdwoel Pia ogipd and npdTuna Ta onoia avagepovTal w¢ «IFRS Stable Platform
2005». O 'Opiloc epappolel To IFRS Stable Platform 2005 ano tn 1" Iavouapiou 2005 To onoio
nepiAapBavel Ta akbhouba npoTuna:
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AT
AT

AT
AT
AT
AT

AT

AT
AT
AT

AT
AT
AT
AT
AT
AT
AT
AT
AT
AT
ANXI. 1
ANXI. 2
ANXI. 3
ANX.I. 4
ANXI.5

ONN -

27

28
29
30

31
32
33
34
36
37
38
39
40
41

Mapouaiaon Twv OIKOVOUIKWV KaTaoTaoewv

AnoB¢paTa

KaTaoTaosic TApEIaKWV powv

KaBapd Keépdoc 1y Znuia Xpriong, Baoikd AA6n kai PETABOAEC OTIC
NoyioTIkEG MeBOd0oUG

leyovOTa PETA TNV NUEPOUNVIA TOU I00AOYIOHOU

KataokeuaoTikd ouppoAaia

®opol €1000NPATOG

MAnpopOpNON KATA TOUED

Evowuata Mayia

MioBwoeIg

'Eco0da

Mapoxéc oe pyaloOPEVOUC

AOYIOTIKN TWV KPATIK®V ENIXOPNYNOEWV KAl yVWOTONoINoN TNG KPATIKAG
unooTNPIENG

O1 emidpAoceIC TWV METABOAWV OTIG TIMEC TOU GUVAANAYHATOC

KooTog daveiopou

M'VWOTOMNOINOEIG OUVOEDEUEVWV HEPWV

AoyIoTIKI aneikdvion kal napouciacn TwV MPOYPAUHATWV anoxwpnong
NPOCWNIKOU

EvonoinuéVeG OIKOVOMIKEG KATAOTACEIC Kal AOYIOTIKN) €nevOUCEWV O€
BuyaTpikEC

N\OYIOTIKI €ENEVOUCEWV OE OUYYEVEIC ETAIPIEC

O! OIKOVOUIKEC KATAOTACEIG OE UNEPNANBWPIOTIKEC OIKOVOUIES
M'VWOTOMNOINCEIC YE TIC OIKOVOMIKEC KATAOTAOEIC TwV Tpanelwv Kal Twv
OMOIWV XPNHATOMICTWTIKWV IOPUHATWOV

XpNHATOOIKOVOUIKN napouaiacn Twv dIKAIWUATWV O€ Kolvonpagieg
XPNHATOOIKOVOUIKA Wéoa: MNvwOoToNoINCEIG Kal napouaiaon

KEpdn ava petoxn

EvOIQUETEC OIKOVOUIKEC KATAOTACEIC

Meiwon TnG a&iag oToIXEIwV TOU EVEPYNTIKOU

MPoBAEYPEIC, EVOEXOUEVEC UNOXPEWOEIC KAl EVOEXOUEVEC ANAITHOEIC

AuAa OTOIXEIO TOU EVEPYNTIKOU

XpNHATOOIKOVOUIKA Héoa: Avayvwpion Kal anoTidnon

Enevduoeig o€ Akivnta

Mewpyia

MpwTn epappoyn Twv A.M.X.M.

MANpWHEC pe oToixeia kaBapng BEong

Evonoinon enixeiprioswyv

AopahioTikG oupBoAaia

Mn KUKAOQOpPOUVTa OToIXEia evepynTIKOU KATEXOUEVA NPOC NWANGCN Kal
Alakoneiosc ApaoTnpIOTNTEG

Ol OIKOVOMIKEG KATAOTACEIG kaAunTovtal and To AMXM 1 «MpwTtn epapuoyn Twv AMNXM»,

Oedopévou  OTI

anoTe\oUV TIC MPWTEC OIKOVOUIKEC KATAOTACEIC MOU OUVTACOOVTal Kdl

dnuoaionolouvTal BACEl TWV VEWV NPOTUMWV.

EvOIAUETEG OIKOVOUIKEG KATAOTACEIC YIA TNV TPIKNVIaia nepiodo 10
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O1 apx&C nou avagepovTal NapakaTw £XOUV EPAPUOCOEl PE OUVENEIQ O OAEC TIG NEPIODOUC MoU
napouaialovrai.

ZnueliwveTal 0TI, N oUVTAgn OIKOVOUIKWV KATaoTaoswv oUP@wva e Ta AMXM (A IFRS) anaitei Tn
XPNON EKTIUNOEWV Kal Kpiong and nAeupdg TnG Aioiknong KaTta Tnv €pappoyn TwV AOYIOTIK®V
apxwv Tn¢ Etaipeiac. O1 ouykekpIpEVEC NApadoxEG nou £xouv UIOBeTNOei anod Tnv Aloiknon yia Tnv
gpappoyn Twv AoyioTikwv PeBOdwv Tne ETaipeiag €xouv emionuavOei oTa oikeia onueia Twv
OIKOVOMIKWV KATAOTACGEWV.

3. BaolkEG AOYIOTIKEG APXEG

O1 \oYIOTIKEG apXEG BACEI TWV OMOIWV GUVTAGGOVTAl Ol NAPOUCEC OIKOVOMIKEG KATAOTACEIG KAl TIG
OMOIEC CUOTNHATIKA £pappolel 0 'OPIAOCG €ival 01 aKOAOUBEC:

3.1 N£a AoyioTika npoTuna kai epunveieg Tng AEEXIM

H Enitponn Aiebvwv AoyioTikwv MpoTtunwv kabwe kai n Enrponn Epunveiov €xouv ndn ekOwoEl
HIa O£IpA VEWV AOYIOTIK@WV MPOTUNWV KAl EPUNVEIQV Ta onoid dev anoTeAoUV KOPUATI Tou «IFRS
Stable Platform 2005». Ta véa auTtd npoTuna kai epunveiec, AMXM kar AEEXM avTioToixa, €ivai
UMOXPEWTIKA €PAPUOCIHEC YIa TIC AOYIOTIKEC NEPIOdOUC nou apxifouv and tnv 1" Iavouapiou 2006.
H ekTipynon Tou OpiAoU OXETIKG PE TNV €NIOPACN AUTWV TWV VEWV NMPOTUMNWV KAl EPUNVEIQV EXEI

WG €ENG:

- AIIXT1 6, EEepeuvnon kal EKTIMNOT OPUKT@V MOPWV

Aev éxel epappoyn OTIC €pyacie¢ Tou Opilou kal Oev Ba ennpedcel TIC OIKOVOMIKEG TOU
KATAOTAOEIG,

- AEEXTI 3. AIkai®uaTa EKNOUnNG dspiowv

Aev éxel epappoyn OTIC €pyacie¢ Tou Opilou kal Oev Ba ennpedcel TIC OIKOVOMIKEG TOU
KATAOTAOEIG,

- AEEXI 4. Mpoodiopiouog edv pia anaitnon nepiAaupavel piobworn

Aev éxel epappoyn OTIC €pyacie¢ Tou Opilou kal Oev Ba ennpedoel TIC OIKOVOMIKEG TOU
KATAOTACEIG,

- AEEXIT 5. Aikaiopara ano €névouorn O€ TAUEeio yia XpnuarodoTnon naporiiouou,
avdnAaong kai nepiBalAovTiKiG anokardoTaorg.

Aev éxel epappoyn OTIC €pyacie¢ Tou Opilou kal Oev Ba ennpedoel TIC OIKOVOMIKEG TOU
KATAOTACEIG,

3.2 MAnpo@opnon kKard Topéa

EnixeipnuaTikog Topéac opileTal pia opada oToixEiwv evepynTikoU Kal OpacTnpIoTHTWV Mou
NapEXoUV NPOIOVTA Kal UNNPECIEC, TA OMnoia UNOKEIVTAl € JIaPOPETIKOUC KIVOUVOUC Kal anodOoEIC
ano ekeiva MV enXEIpNUATIKwV TopEwv. O ‘OpiIAog dpaoTtnpionoleital o€ dUo dlapOopPETIKOUC
enixeipnUaTikoUg TOpEIG, oTnv XapTivn Zuokeuaocia kal oTa MpowenTika Méaa.

QC YEWYPAPIKOC TOUEAC, OpilETal MIa YEWYPAPIKN MEPIOXN, OTNV Onoia napexovTal npoiovTa Kai
UMNPECIEG KAl N onoia UNOKeITal o€ SIAPOoPETIKOUC KIVOUVOUC Kal anodoaeiG and AAANEC NEPIOXEC.

EvOIAUETEG OIKOVOUIKEG KATAOTACEIC YIA TNV TPIKNVIaia nepiodo 11
ano 1 Iavouapiou €wc 31 Maptiou 2005
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O 'OpINoC yewypagika dpacTnpionolsiTal ekTOC TG EAAGdAC povo peéow eEaywywv, TOOO OTIC
XWPEC TNGS Eupwlwvng, 000 Kkal o AoINEC XWpPEC.

3.3 Evonoinon

Ouyartpikeég: Opilovral w¢ ol €Talpeiec nou OI0IKOUVTAl Kal €AéyxovTal, Aueoa n €Uueca, anod
aAMAn etaipia (UNTPIKN), €ITE HEOW TNG KATOXNG TNG NAEIOWNQIAG TwV PETOXWV TNG ETAIPEIAC OTNV
onoia £yive n enévouon, €iTe YEOW TNG €6APTNON TNC ANO TNV TEXVOYVWOIA MOU TNC NAPEXEl O
‘OpiINoG. AnAadr, BuyaTpikeg €ival oI €MIXEIPAOEIC NAVW OTIG OMOIEC aoKeiTal €Aeyxog and Tnv
uNTPIKA. H ETaipeia anokTa Kal aokei EAeyX0 TOOO PEOW TwV JIKAIWUATWY WrPpou, 600 Kal HECW
™G nAsioyngiac oto A.Z. H Unap&n Tuxdv duvnTikwv OIKAIWKATWY WhHQOU Ta ornoia eival
aoKNOIJa kata Tov Xpovo oUVTAENC TwWV OIKOVOMIKWV KATAOTACEwv, AduBaverar unoyn
MPOKEIYEVOU VA OTOIXEIOOETNOEI av n UNTPIKN Aokei Tov EAeyXo €ni Twv BuyaTtpikwv. O BUyaTpPIKEG
evonolouvTal PEOW OAIKNAG evonoinong We Tnv péBodo Tng €€ayopdg and Tnv nuepopnvia rnou
anokTAaTal o €AeyXoc €n’ AUTWV Kal Mauouv va evorolouvTal anod TNV NUEPOMNVIA MouU TETOIOC
€Aeyxoc dev ugioTarait.

H e€ayopa BuyaTpiknc and Tov ‘OpIAo AoyioTikonolgiTal Bacel TN peBodou TNE ayopdac. To KOGTOC
KTNONG MIac BuyaTtpikng €ival n eUAoyn aia Twv NEPIOUCIAKWY OTOIXEIwV nou d60nkav, Twv
METOXWV MOU €kdOBNKAv Kal TWV UMOXPEWOEWV MOU avaAn@onkav kata Tnv nuepounvia Tng
avTal\aync, NAEoV TUXOV KOOTOUC AUEDa OUVOEDEPEVOU PE TNV ouvaAliayn. Ta €EaTopIKEUpEva
NEPIOUCIAKA OTOIXEIQ, UMOXPEWOEIC Kal EVOEXOUEVEC UMOXPEWOEIC MOU AMOKTWVTAl Of Mia
ENIXEIPNMATIKI OUVEVWOT ENIPETPWVTAl KATA TNV £&ayopd OTIC eUNOyEC a&iec Toug ave&apTnTwG
TOU NMOCOO0TOU GUMHETOXNC. TO KOOTOC ayopdc neEpav Tng eUAoyng a&iac Twv eni PEPOUC OTOIXEIWV
Mou anoKTnOnkKav, KaTaxwpeiTal we unepa&ia. Av To OUVOAIKO KOOTOC TNG ayopdc gival JIKPOTEPO
ano Tnv guloyn a&ia Twv €ni YEPOUC OTOIXEIWV MOU anokTndnkav, n diagopd KaTaxwpeital dueoa
oTa anoTeAéopara.

EidIka yia TIG EMIXEIPNUATIKEG OUVEVWOEIG MOU €ixav npaydartonoinbei nmpiv Tnv nuEPOUNvia
peTaBaong Tou Opilou ata AMXM (1n Iavouapiou 2004) akohoubriBnke n nap. B1 Tou AMXM 1 kai
EQApUOOTNKE avadpopikad n peBodog TNG eEayopdc. ZTa nAaiola auTd, n Etaipeia enavainoAoyios
TO KOOTOC KTNONC TwV BuyaTpikwv nou €ixav anoktnOei npiv and Tnv nuepounvia geTapaonc ota
AMXN, Tnv €0Aoyn a&ia Twv anokTNBEVTWY GTOIXEIWY TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWY KATA
TNV nuepopnvia TnG €€ayopdc. Katd ouvénela, n unepafia nou avayvwpioTnke katda Tnv
nUeEpounvia pYetapaonc otnpixbnke otnv nap. B1 Tou AMXM 1 kai €ival dIAPOPETIKA And ekeivn
MOU UMNOAOYIOTNKE WE BACN TIG NPONYOUHEVEG AOYIOTIKEG APXEC NMOU anelkovi{OTav OTIC TEAEUTAIEC
ONUOOCIEUMEVEG OIKOVOMIKEC KATAOTAOEIC Tou Opilou npiv TNV petaBaon ota AMXM. Kata tnv
EPAPUOYN TNGC OUYKEKPIYEVNG napaypd@ou  Olevepyndbnke  E€AeyXoG  dmopeimong Tng
dnuioupynBeioac unepaéiac.

AleTaIpIKEC ouVAAAayEC, undAoina Kal Pn npaygartonoinuéva KEpdn and ouvaAAayec HETAEU Twv
eTaipeiwv Tou Opihou anaAeigovTal. O pn npayyaronoindeioeg {nuIES, eniong anaAsipovTal, EKTOG
€dv n ouvalayn napexel evOei&eic anopeiwone Tou WeTaBiBacBévToc aToixeiou evepynTikou. Ol
AOVYIOTIKEG apXEC Twv BUYATPIKWOV £XOUV Tpononoinbei woTe va €ival OPOIOUOPPES UE AUTEC MOU
£XOUV UI0BeTNOei ano Tov ‘OpiAo.

EvOIAUETEG OIKOVOUIKEG KATAOTACEIC YIA TNV TPIKNVIaia nepiodo 12
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Zuyyeveic: Eival o1 enixelpoeic auTeC NAvw OTIG onoieg 0 ‘'OMINOG MNOPEi va aoKNOEl ONUAvTIKA
enippor) aA\a dev MmAnpouv TIC NPoUnoBECEIC yia va XapakTnpioToUv BuyaTpikeS, NTol dev
KaTEXETAl N NAsiown®ia Twv dIKAIWUATWV Yheou, ouTe N NAslowngia oto A.Z. MNa Tov ‘OpiAo pia
OUMHETOXN XApaKTNPIiETAl wC OUYYEVNG £TAIpEia, OTAV TO KATEXOMEVO NOCooTO €ival PHeTa&U 20%
Kal 50% Twv OIKAIWPATWV WrPou, DeDOPEVOU OTI €va TETOIO NMOCOOTO UMOONAWVEI GNUAVTIKN
enippon Navw oTnVv Taipeia auTr. EnevOUOEIC 0 OUYYEVEIC ENIXEIPNOEIC apXIka avayvwpilovTal
0TO KOOTOG Kal katoniv BewpouvTtal OTi Xpnaoiponololv Tn HEBodo TnG kabapng B€ong. ZTo TEAOG
KABe xpnong, To KOOTOC au&aveTal Pe TNV avaloyia TnG enevoUTPIAC ENIXEIPNONG OTIC HETABOAEC
NG KaBapng B£onc TnG enevOUOUEVNG EMIXEIPNONG KAl PEIWVETAI PE TA AdpBavopeva anod
OUYYEVN MepiopaTa.

'Ooov apopd TnVv unepa&ia anokTnone, auTn MEI®VEl TNV a&ia TNG CUPHPETOXNG HE eMBapuvon Twv
anoTeEAEOPATWV XPronG, oTav peiwvetal n a&ia c. O ‘OpiINog epapuodlovrac 1o AMX.M. 3 dev
Olevepyei anoofeosic kar n unepafia Ba epgavietal oTo avandoBeoTo KOOTOC MOU  EXE
dlapoppwBei pexpr Tnv 31/12/2003, Peiov onoleadAnoTe HEIWTEIG TNG a&iag Tng.

To pepidio Tou Opidou oTa KEPDN N TIC (NUIEC TWV OUVOEDEUEVWV EMIXEIPHOEWY HETA TNV €Eayopd
avayvwpileTal oTa anoTeAEOUATA, VR TO HEPIOIO TWV PETABOA®WV TwV AMOBEPATIKOV HETA TNV
e€ayopd, avayvwpiletar ota anoBepatikd. Ol CUCOWPEUPEVEC METABOAEG ennpedlouv TNV
AoyioTikn) a&ia Twv enevOUOEWV O OUVOEDEUEVEC EMIXEIPNOEIC. ‘'OTAV N CUHKETOX Tou OpiAou OTIG
{nuiec o€ pia ouyyevr enixeipnon 1ooUTal r} UNEPPAivel Tr CUPPETOXN TNG OTN GUYYEVH ENIXEipNON,
oupnepIAaUBavopEVmV onolovonnoTe AAwv eniopaiwv anaitnoswv, o ‘OpiIAog dev avayvwpilel
nepaITeEPw {nUieg, ekTOC kal av €xel KAAUWEI UNOXPEWOEIC I EXEl EVEPYNOEI NANPWHES €K HEPOUG
TNG OUYYEVOUG EMIXEIPNONG KAl £V YEVN EKEIVWV MOU NPOKUNTOUV anod Tn METOXIKN 1010TNTA.

Mn npayuatonoinuéva KEPON and ouvalayec HETAEU Tou OWIAOU Kal TWV OUVOEDEHEVWV
ENIXEIPNOEWY anaAsipovTal Katd TO MNOCOOTO OUMMETOXNG Tou OpiAou OTIC OUVOEDEUEVEG
ENIXEIPNOEIG. Mn npayuaTonoinuevec (NUIEC anaAsipovTal, €KTOC €av 1 ouvaAAayrn NAapexel
evoei&eic anopeiwone Tou HeTaPiBacBevTog nepiouciakoU oToixeiou. OI AOYIOTIKEC ApXEC TwV
OUVOEDEPEVMV EMIXEIPNOEWV EXOUV Tpornonoinbei woTe va €ival OJOIOPOPPES E QUTEG NMOU EXOUV
ul00eTnBei ano Tov ‘OpiAo.

EvOIAUETEG OIKOVOUIKEG KATAOTACEIC YIA TNV TPIKNVIaia nepiodo 13
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3.3 Aopn Tou OpiAou

H doun Tou OpiAou kata Tnv 31/3/2005 éxel wg €ENc:

ETaipeia ‘Edpa % ZUPHETOXNG M£00do¢ Evonoinong

PROMOCARTON A.E. MeTapoppwon 50% OAIkn Evonoinon
ATTIKAG (ka1 nAeloyneia oo A.Z.)

ADOI QKA A.B.E.E. Aonponupyog 35% OAIkn Evonoinon
ATTIKAG (ka1 mAeloyneia oo A.Z.)

A®OI BAAXOY A.B.E. Kopwni ATTIKAC 21% KaBapr) ©¢on

Katd tnv diapkeia Tou 1% Tpiunvou Tou 2005 n unTpikn ETaipeia anoppognos Tnv kata 100%
BuyaTpikry «<EYPQKTIZMA A.E.», n onoia evonolouTav Pe Tn pEBODO TNG OAIKNG Evonoinong HEXP!
kalr Tnv 31/12/2004 kai ouvenws cUPNEPIAAUPBAVETAl OTIC EVOMOINMUEVEG OIKOVOUIKEC KATAOTAOEIC

TOU OUYKPITIKOU 1°Y Tpiunvou Tou 2004.

ZxnHaTika n dopn Tou OpiAou aneikovifeTal wg €ENG:

Paperpack-Tooukapiong I. A.B.E.E.

Promocarton A.E. Agoi ®wka A.B.E.E.
50% 35%

Agoi BAayou A.B.E.
21%

H OBuyatpiky Promocarton A.E. ouppeTéxel eniong otnv etaipeia Anepync A.E. pe nooooTo

OUMHETOXNG 15%.

EvOIGUETEG OIKOVOUIKEG KATAOTACEIC yia TNV TPIKNviaia nepiodo
ano 1 Iavouapiou €wc 31 Maptiou 2005
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3.4 MeTarponn &&vou vopiopaTog

To vopiopa PETPNONG Kal avagopdg TwWV OIKOVOUIKWV KaTaoTAdoewv Tou Opilou eival To Eupw, To
id10 dNAAdN e TO VOUIOKA PETPNONG Kal avagopac Tng UNTPIKAG ETaipeiac.

O1 ouvalh\ayeg og EEva vopiopaTa peTaTpenovTal oe Eupw BAocel Twv ICOTIMIOV Nou 1oXUoUV KaTd
TIG NHEPOMNVIEG TWV CUVAAAAYQV.

Ol anaiTnosIC Kal Ol UMOXPEWOEIC Ot ouvaAkayua petappalovral o Eupw Baosl Twv
OUVAAAQYMATIKOV I0OTIMIOV MOU 10XUOUV KATA TNV nuepopnvia oUVTagng TwV OIKOVOUIK®Y
KATAOTACEWV.

Ta képdn 1)/ kal {nuiEG and ouvaAAaypaTIKES OIAPOPES Ol OMoieg NPOKUNTOUV anod Tnv ekkaddapion
ouval\aywv o€ EEva vopiopaTa kata Tnv didpkela TnG NepIodou, kabwe Kal anod TNV YETATPONH o€
Eupw Twv oToIXEiwv evepynTikOU Kal nadnTikou nou ek@palovral o€ &vo VOUIONA HE TIC
IOXUOUOEC I0OTIMIEC KATA TNV NeEpounvia oUVTAagNG Twv OIKOVOMIKWY  KATAOTACGEWV,
KaTaxwpouvTal 0Ta anoTeAéopaTa.

O 'OpINoG Oev £xel HOVADEG N ETAIPEIEC EYKATEOTNHEVEC EKTOG EANADAC,

3.5 EVO®MATEG aKIVNTONOINOEIG

Ta evowpaTa nayia OTOIXEId TOUu evepynTIKoU €upavilovTal OTIC OIKOVOMIKEG KATAOTACEIG OTIC
a€iec KTOEWE TOUG PEIOV TIC CUOOWPEUPEVEC ANOOPBETEIC KAl TUXWV ANAEIWOEIC QUTWV.

To KOOTOC KTAONG NepIANAPBAvel OANeC TIC OXETIKEC OANAVEG yid TNV aMNOKTNON TOU nayiou.
MeTayevEOTEPEG NPOOONKEC Kal BEATIOOEIC MOU AVAUEVETAI va aufnoouv HENAOVTIKAG TN
napaywylikn OuvapikotTnTa Twv £v AOyw nayiwv, npooau&avouv Tnv a&ia kmong auTtwv. Ol
OUVNBIOPEVEG EMIOKEUEG KAl OUVTNPNOEIC Bapuvouv Ta €E0da TnC nepiddou oTnV onoia
npayuaTonoiouvTal.

O1 anooBEoeiC TWV OTOIXEIWV TWV EVOWUATWV Nayiwv, €KTOC TwV OIKONEdwV Ta onoia Oegv
anooBevovTal, unoAoyilovtal Ye Tnv oTabepr YeBodo PEoa oTnV WPENUN (Wi TOUC MOU EXEl WG
€ENG:

KTipia kai Texvika épya 12,5 €m
MnxavoAoyIKog eE0NAIOHOG 8,5-12,5 €t
MeTapopika péoa 5-6,67 €Tn
Noindg EoNAIoHOG 3,3-5¢m

O1 UNOAEIYMATIKEG a&ieg kal ol WPENIPEG (WEC TWV EVOWHATWY Nayiwv UNOKEIVTAl O€ enavegeTaon
0t KABe nuepopnvia OUVTAENG OIKOVOUIKWV KATAOTAcewv. ‘OTav ol AOYIOTIKEC a&iec Twv
EVOWMATWV aKIVNTOMNOINOEwY unepBaivouv Tnv avakthioiun afia Toug, n dilapopd (anopeinon)
KaTaxwpeital dueoa we £€0d00 0Ta anoTeAéopaTa.

Katd Tnv nwAnon evOwPATwV akivnTonoinoewy, ol JIaPopEC METAEU TOU TIMAKATOG NWANCNG Kal
TNG avandoBeoTnc AoyIOTIKNG a&iac kataxwpouvTal we KEPDN 1 {nMiec oTa anoTeAéouaTa.

EvOIAUETEG OIKOVOUIKEG KATAOTACEIC YIA TNV TPIKNVIaia nepiodo 15
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3.6 'AuAa NEPIOUCIAKA OTOIXEIT

Ynepaiia

Ynepa&ia ival n diapopd nou NpokUNTEl JETAEU TOU KOOTOUG ayopdc TOU MOCOOTOU CUMUETOXNC
o€ pia enixeipnon kai TnG eUAoyng a&iag Nou avTIoTOIKEl O AuTO TO NMOCOOTO CUMHETOXNG KATA
TNV NUepopnvia nou npaypartonoindnke n e€ayopd. H ETaipeia kata Tnv nuepopnvia Tng e€ayopdg
avayvwpilel Tnv unepa&ia nou NpogkuWe anod Tn ouvaiiayn, €Upavifovrac TNV wG OTOIXEIO TOU
EVEPYNTIKOU OTO KOOTOC AQUTNG,.

META TNV apyikn avayvwpion, n unepa&ia anoTiparal oTo KOOTOG HEIOV TIC OUCOWPEUMEVEG {NMIEC
Aoyw anopegimong TG afiac TnG. Zupewva pe 1o AAM. 36, n unepa&ia dev anooBeveral, alAd
e€etadeTal Tola yia Tuxov diagoponoinon TnG a&iag Tne. Tn NepinTwaon nou KaTta Tnv €EETaon
npokUYel peimon TNG €UAoyNnG a&iac TnNG CUMHETOXNG, TOTE N diagopd oxnuaTiletar npoBAewn
UMOTIMNONG TNG CUMMETOXNG. TNV avTiBeTn nepinTwon, n dlagopd avayvwpileTal aneubeiag oTa
anoTeAéoPATa TNG NePIOdOU w¢ KEPDOG.

To kEPOOC N N (NG KATA TNV NWANCN MIAC CUPHETOXNG OUMNEPIAGPBAVEI Kal TUXOV
OUOOWPEUPEVEC ANOPEINTEIC MOU OXETICOVTAI IE TNV GUHHETOXN.

AoyIoHIKO

To MAoyiopikO anoTiydTal oTo avTioToIX0 KOOTOC KTNOEWG TOU HEIOV TIC OUOOWPEUHEVEC
anooBeoeic. TUXOV UETENEITA TNE ayopdc dAanaves nou BEATIWVOUV TO AOYIOUIKO, NPOCTIBEVTAl OTO
apxIkd KOOTOG TOU AOYIOHIKOU.

O1 anooBeosic Tou AoyiopikoU Oievepyouvtal Pe TNV oTaBepry peBodo kata Tnv Oidpkeld Tng
WPENPNG {wNC TwV OTOIXEIWV AUTWV N onoia Kupaivetal ano 3 €w¢ 5 xpovia.

3.7 Anopsiwon ASiag NMepIoucIak®V ZTOIXEIWV

Ta oToixeia Tou evepynTikoU Mou £xouv anpocdiopioTn wPENUN (wr dev anooBevovTal aAAd
UMOKEIVTAl O£ EAEYXO AMOMEIWONG £TNOIWG, KABWC kal 0Tav KAMNoia YEYovoTd KATadelkvuouv OTI N
AoyioTikr) a&ia ynopei va pnv €ivalr avaktnoiun. Ta oToIXEia Tou evepynTIKOU Mou anooBévovTtal
UMOKEIVTAl O£ €EAEYXO anopeinong TnG a&iac Toug OTav undpyouv evOei&eic OTI o AoyioTikh a&ia
Toug Oev Ba avakTtnBei. H avaktnoiun a&ia €ivalr To yeyaAUTEPO NOCO PETAEU TNG KaBapng TIHNAG
nwAnong kai TG a&iag Aoyw xpnong. H {nuia Adyo peiwong Tng aiac Twv OTOoIXEIWV Tou
EVEPYNTIKOU avayvwpileTal anod Tnv nixeipnon, 6Tav n AoyioTikn afia Twv oToIXeiwv autwv (1 TNG
Movadag Anpioupyiac Tapeiakwv Powv) gival yeyaAuTepn and To avakTrioido nogo Toug.

KaBapr a&ia nmwAnong Bewpeital To Nood anod Tnv NWANCN €vOC OTOIXEIOU TOU EVEPYNTIKOU OTA
nAaiola piIag apgoTepoBapouc ouvaAhayng oTnv omoiad Ta MWEPN €xouv NARPn yvwon kKai
NPOCXWPOUV OIKEIOBEAWC, HETA ano TNV apaipeon KABs NpdoBETOU APECOU KOOTOUC OIAB0NG Tou
oToIXeiou evepynTikoU, evw, a&ia xpnong €ivai n napolod a&ia TwV EKTIHWHEVWOV HEANOVTIKWOV
TAPEIOKWV POWV MOU AVAUEVETAI va €I0PEUCOUV OTNV EMIXEIPNON anod Tn Xprion &voc OToIXEIoU
EvVePYNTIKOU Kal anod Tnv 0IA6an Tou 0TO TEAOG TNG EKTIMWHEVNG WPENIUNG {wNG Tou.

EvOIAUETEG OIKOVOUIKEG KATAOTACEIC YIA TNV TPIKNVIaia nepiodo 16
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3.8 XpnHAaToOIKOVOHIKA HETa

XpNUATOOIKOVOUIKO HECO €ival kaBe oUpBacn nou OnUIOUPYEI £va XPnUATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU O€ Wia enixeipnon kai pia XprnuaTooIKOVOUIKN UMOXPEWOT 1 €va OUMHETOXIKO TiTAO O€
hIa aAAn enixeipnon.

Ta XpnUATOOIKOVOUIKA pECA Tou Opidou Ta&ivopoUuvTal OTIC NAPAKATW KATNYOPIiEC Pe Baon Tnv
ouaia TnG ouyBaonc kai To okono yia ToV Oroio AnoKTrOnKav.

i) XpnNHATOOIKOVOHIKA OTOIXEiO ANOTIHWHEVA OTNV €UAoyn adia Toug HEOW TNG
KATAOTAONG ANOTEAECHATWV XPAONG

MpoOKeITal yia XPNHATOOIKOVOMIKA OTOIXEIa €VEPYNTIKOU, MOU IKavornoloUv onoladnnoTe ano TIG
napakaTw npolnobEoeic:

- XpnUaTooIKOVOUIKG OTOIXEid €vepynTIkOU MOU  KATEXOVTAl YId  EPMOPIKOUG  OKOMOUG
(oupnepiAapBavovTal Ta napdywya, EKTOC ano €Keiva nou €ival kabopiopéva Kal anoTeAEoUATIKA
MECA avTIOTABWIONG, auTa MOU anoKTwvTdl R dnuioupyoUvTadl PE OKOMO TNV nwAnon n Tnv
enavayopd Kal TEAOC auTd nou anoTeAoUv HEPOC €VOG XAPTOPUAAKIOU anod avayvwpiopéva
XPNHATOOIKOVOUIKA HEDQ).

- Katd tnv apxikn avayvwpion opileTar and Tnv €nixeipnon wc OTOIXEIO Mou anoTigdaTal oTnv
euAoyn a&ia, pe avayvopion Twv PeTaBolwv oTnv KataoTtaon AnoTeAEOUATwv Xpriongc.

ii) Adaveia ka1 anaIToEIg

MepiAapBdavouv PN napaywya XPNMATOOIKOVOUIKA OToIxEia evepynTikoU HE OTABEPEG N
NPOCOIOPICHEVEC NANPWHEC, Ta onoia dev dianpaydaTelovTal O EVEPYEC AYOPEC. TNV KATNyopia
auTn (Adveia kai Anaitnoeic) dev nepiAappavovTai

a) anaiItioeic anod NPoKATABOAEC yia ayopd ayabwv ) UnnpeciovV,

B) anartiosIc nou £Xouv va Kavouv Je doooANYIEC POPwYV, 01 OMOIEC £XouV eMIBANOEl VOUOBETIKA
ano To KPAToc,

y) omidnnote dev kaAUNTETal and oUPPacn woTe va divel dIKAiwPa oTnV ENIXEipnon yia Afqyn
METPNTWV 1 AAAWV XPNHATOOIKOVOUIK®Y NAYiwV OTOIXEIWV.

Ta daveia kai ol anarmmoeig Tou OpiAou nepIAapBavovTal oTo KUKAOPOPOUV EVEPYNTIKO, EKTOC anod
ekeiva pe Af&eic peyaAUTepec Twv 12 unvav anod Tnv nuepopnvia iooloyiopou. Ta TeAeuTaia
oupnepIAapBavovTal oTa pn KUKAOpOpPOoUVTa OTOIXEId TOU EVEPYNTIKOU.

iii) EneviUOEIG KATEXOHEVEG WG TNV AREN

MepiAapBaver pn napdywya XpnUaToOIKOVOUIKA NEPIOUCIAKA OTOIXEId PE NAYIEC N NPOCIOPIOUEVEG
NANPWHEC KAl CUYKEKPIKMEVN ANEN kal Ta onoia o ‘OJIAoC €xel TNV NPOBeon kai Tnv duvaToTnTa va
Ta dlakpaTAoEl WG TNV AREN Toug,.

iv) Ala0€oipa yia n®ANCN XPNHATOOIKOVOHIKA OTOIXEIA EVEPYNTIKOU
MepiAapBdavel pn  napdywya XpnUATOOIKOVOUIKA MEPIOUOIAKA OTOIXEid Ta onoia  €iTe

npoadlopilovTal 0 auTrVv TNV KaTtnyopid, €ite dev pnopouUv va evraxbouv O€ kAnoia ano TG
avoTEPW.
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Ta diaB€oiya Npog NwANON XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTINWVTAl aTnV €UAoyn
aia Toug Kal Ta OXETIKA KEPON N {NMIEG KATAXWPOUVTAl 0 anoBepaTikd Twv 10V KePaAdinv
MEXPI TA OTOIXEIA AQUTA NwANBOUV 1} XapakTnPIoBoUV we anopEIwUEVa.

Katd Tnv nwAnon r; 0Tav XapakTtnpiobouv w¢ anopsiwpeva, Ta KEPON f o {NMIEC YETAPEPOVTAI
OTa AnoTEAEOPATA. ZnUIEC AMOPEIWONG MOU £XOUV avayvwpioBei oTa anoteAéopata Oev
aVTIOTPEPOVTAl HECW AMOTEAECUATWV.

O1 ayopéG Kal ol NWANRCEIC TWV ENEVOUCEWV avayvwpifovTal KaTd Tnv nUEPoUnvia TG ouvaiayng
nou €ival kal n nuepounvia nou o ‘OpINog deopeleTal va ayopdosl fj va nwAnon To aToixeio. Ol
€nevOUOEIC apxika avayvwpilovral oTnv guloyn afia Toug NAéov Twv AUEDA EMIPPINTEWV OTN
ouval\ayn danavav, Pe g&aipeon 6oov agopd TIC AUETa ENIPPINTEEC 0Tn cuvalhayn dandaveg, yia
Ta oToIXEIa €KEiva MOU aAnoTIMWVTAl TNV €UAoyn a&ia Toug e PETABOAEC oTa anoTeAéopaTa. Ol
enevouoelc diaypdgovTal OTav To OIKAiwHa OTIC TAUEIOKEG POEC amo TIG €nevOUCEIC ANyel N
heTaBIBaleTal kai o ‘OMINOG €xel METABIBACEI OUCIWOWS OAOUC TOUC KIVOUVOUC Kal TIC aVTAMOIBEC
MOU CUVENAyeTal ) 1I510KTNaoia.

Ta daveia kal ol anaitnosig avayvwpiovtal oTo avanooBeoTo KOOTOC BAcel TG HeBOdoOU Tou
npayuaTikoU MITOKiou.

Ta npaypaTonoinuéva kai pn npaygaronoinupéva kEpdn n dnuiec nou npokUNTOuvV anod TIG
METABOAEC TN €UAOYNG a&iac Twv XPNHATOOIKOVOUIKWY OTOIXEIWV evEPYNTIKOU ANOTIHWHEVA OTNV
evhoyn afia Toug Pe PETABOAEC oTa anoTeAéoparta, avayvwpilovral oTa anoTeAEopdTa Tnv
nePiodo Mou NPOKUMTOUV.

O1 eUAoYEC a&ieC TV XPNHATOOIKOVOUIKWY OTOIXEIWV EvEpYNTIKOU Mou €ival dianpaypateloipa o€
evepyoUc ayopéG npoadiopilovTal anod TIC TPEXOUOEC TIEC {NTnonG. MNa Ta pn dianpayuateloipa
oToixeia ol gUAoyeg afiec npoadiopifovTal PE TNV XPNon TEXVIKWV AMOTiUnong Onw¢ avaAuon
nNpOOPATWV CUVAAAGY®V, OUYKPIOIMWV OTOoIXEiwv nou dlanpayuatelovTal Kal npoed@Anon
Tapelakwv powv. O1 pn dlanpayuaTeloiPol O evepyd ayopd OUMMETOXIKOI TITAOI MOU €XOUV
Ta&ivounBei oTnv Katnyopia AiaB£oiya Npoc NWANCN XPNUATOOIKOVOUIKA GTOIXEId KAl TWV OMNoiwv
n €UAoyn aia dev eivar duvaTtov va nNpocdIiopioTel Ye a&lonioTia anoTIJwWVTAl 0TO KOOTOG KTHONG
TOUG,.

Y& kGBe nuepounvia i1cohoyiopoU o0 ‘OWINOC eKTIUG Qv UNAPXOUV AVTIKEIPEVIKEC VOEIEEIC MOU va
odnyolv OTO OUMPNEPACHA OTI TA XPNHATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU €XOUV UMOOTEI
anopeiwon. Ma HETOXEC ETAIPEIWV MOU €XOUV Ta&ivoundei w¢ XPnUATOOIKOVOMIKA OTOIXEIa
dlaBgoiya npog NwANon, TETola EVOEIEN OUVIOTA N GNPAVTIKN 1) NAPATETAPEVN HEIWON TNG eUAOYNG
afiac oc oxeon pE TO KOOTOC KTNOEWG. Av OTOIXEIOBETEITAI AMOWYEIWON, N CWPEUHPEVN OTa idia
Kepaiaia {nuia nou eivai n diapopd PeTa&U KOOTOUC KTNOEWE Kal eUAOYNG a&iac, JETAPEPETAl OTA
anoTeAéopara.

3.9 AnoB¢para

Ta anoBpaTa anoTidwvTal oTn XaunAoTepn a&ia YeTa&l Tou KOOTOUG KTACEWC Kal TNG Kadapng
PEUCTONOINCIUNG a&iac auTwv.

To kOaTOG KTNONG NpoodiopileTal Pe TN PEBODO Tou pECOU OTABMIKOU kdoTouc. ‘Ooov apopd oTta
£TOINA Kal NUIETOINA NPOIOVTA Nou cudnepIAaPBavovTal oTa anobePaTa, To KOOTOC TOUC NEPAV
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TwV UNIK®OV oupnepIAapBaver kar Ta unoloina ageoa k6oTn napaywync, Onwc EpyaTiko KOGTOC Kal
pEPIlOPEVA  KOOTN NApaywync. XTo KOOTOG Twv anoBepdtwv  dev  oupnepiAappavovTal
XPnHaToolkovouikda €€0da, Onwg n.x. kOGTo¢ daveliopou.

Qc kabapny peuaTonoinoiun agia, ekAayBaveral n aia pe BAon TIG TPEXOUOEC TIHEG NWANONG TWV
anoBepdtwv oTa nAaiola TG ouvnBoug OpacTnPIOTNTAC, MEiOV onoiadnnoTe OXETIKA €£E0da
OUVOEOHEVA APEDA [E TNV NWANON.

3.10 EYnopIKEG andITHOEIG

O1 anaimosic and NeAdTeC KATAaXwpouvTdl apxika otnv eUAoyn afia TouG Kal PETayevéoTepa
anoTIJWVTal OTO avanooBeoTo KOOTOC XPNOIHOMOIOVTAC TNV MEOBODO TOU AnOTEAECUATIKOU
EMITOKIOU, peiov TNV NPOBAEYn yia peiwon TN a&iag Touc. STV NEPINTWON NMou n avanooBeoTn
afia 1 TOo KOOTOC €VOC XPNUATOOIKOVOUIKOU OToIXeiou unepPaivel Tnv napouca aia, TOTE TO
OTOIXEI0 AQUTO anoOTINATAI OTO AVAKTNOIMO nocd autou, OnAadrny oTtn napovoa afia Twv
MEMOVTIKWV pPOWV TOU MEPIOUTIAKOU OTOIXEIOU, N onoia unoAoyileTal pe BAon TO MPAYHATIKO
apxikd emTokio. H oxeTikr {nuia PETAPEPETAl aneubeiac oTa anoTteAéopaTta Xpnonc. Or {nUIES
anopsiwonc, dnAadn OTav undapyxel avTiKEIPevikn £vOeiEn OTI o ‘Opihog dev eival oe B€on va
gionpagel 6Aa Ta nood nou ogeilovTal Ye Baon Toug oupBaTikoUuc Opouc, avayvwpilovTal oTa
anoteAéopara.

3.11 Tapeiaka diaBoipa kai 1I008UVapa TAHEIAK®OV J1a0eCipmv

Ta diab<oipa kal I00dUvapa diabesipwv NEPIANAUBAVOUV Ta PETPNTA OTNV TPANe(a Kal OTO TAMEIO,
Kabw¢ €niong kai TIC BpaxunpoBeopes enevoUoEIC UWPNANG PEUCTOTNTAG Kal XaunAoU KivoUvou,
ONw¢ Ta MPOIOVTA TNG ayopdg XPnHaTog kai ol Tpanediké katabeoelc. Ta npoiovTa TG ayopdag
XPAHATOC €ival XpnUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa NoU anoTidwvTal aTnv eUAoyn aia pEow
TNG KATAOTAONC AMOTEAECUATWV.

3.12 Mn KUKAOQOPIAKG NEPIOUCIAKA oToIXeia TaSIvOpnpéva WG KPATOUHEVA NPOG
nwAnon

Ta nepiouaiakd oToixeia nou diaTnpoUvTal NPoc NWANON cupnePIAaUBAvouv Ta Aoind NePIOUCIaKd
oToixeia (oupnepiIAapBavopevng TNG unepaiac) kal Ta evowuata ndayia nou o ‘OPINog okonevel va
MOUANCEl €vTOC €vOC €TOUC aNO TNV nUEpPodnvia Ta&ivOuNong TouG WG «KPATOUMEVA MPOG
nwANon».

Ta neplouciaka oToixeia Nou TA&IVOUOUVTAl WC «KPATOUHEVA MPOC NWANCN» aAnoTIHWVTAl OTn
XapnAOTepN a&ia PeTa&l TG AoyioTIKAG a&iag Toug apéowg npiv TNV Tagivounor Toug wG
KpaToUpEVA NpocC NwANGN, Kal TNV €UAoyr Touc a&ia peiov To KOOTOC NwANong. Ta nepiouciaka
OTOIXEid Mou Ta&IvopouvTal WG «KPAToUHEVA Npo¢ NwAnon» Oev UNOKEIVTAl O£ anoofeon. To
KEPOOC N N (nuia nmou npokUNTel and TNV NWANCN Kal ENAVEKTIKNGN TWV «KPATOUHEVWV NPOG
NwANON» MNEPIOUCIAKWY OTOIXEIWV OCUMNEPIAAUBAVETAl oTa «AAa €0oda» kal «aAha €Eoda»,
avTioToixa, oTnV KaTaoTaon anoTeEAEOUATWVY XPnong

O 'OupiIhoc dev €xel TA&IVOUNOEl HN KUKAOQPOPIGKA MEPIOUCIAKA OTOIXEId WC KPATOUHEVA MNPOG
nwAnon.
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3.13 MEeTOXIKO KEQPAAdIO

'E€0da Ta onoia npayuartonoinénkav yia Tnv €kdoon HETOXWV epgavifovral HETa TNV agaipeon
TOU OXETIKOU POPOU €100dMKATOC, O pHeiwaon Twv 1Diwv kepahaiwv. Ta £Eoda Ta onoia oxeTidovTal
HE TNV €kDOCT METOXWV YIA TNV AnOKTNon ENIXEIPAOEwV NepINaPBAvovTal 0To KOOTOC KTHOEWE TNG
EMNIXEIPNOEWG NOU anokTarai.

Katd tnv anoktnon 18iwv HETOXWV, TO KATABANOEV TiPnua, OUWNEPIAAPBAVOMEVWV Kal TwV
OXETIKWV dANavwv, daneikovileTal PEIWTIKA TV 10V Ke@PaAdiwv (UNOAOINO anoTEAEOUATWV EIG
VEO).

3.14 ®opoloyia €1003NHaTog & avaBaAAOHEVOG POPOG

H eniBapuvon ¢ nepiddou pe POPOUC €I00DNKATOC ANOTEAEITAI Aand TOUC TPEXOVTEG POPOUG Kal
TOUGC avaBaA\OPEVOUC (POPoUG. Q¢ avaBaAl\opevol (popol voouvTal ol (pOpol 1) O POPOAOYIKEC
eAAPPUVOEIC NOU OXETICOVTAI PE TA OIKOVOHIKA OPEAN MOU NPOKUMTOUV OTNV NePiodo, aAAa £xouv
non katahoyioTei 1} Ba kaTaloyioToUv anod TIC POPOAOYIKEC APXEC O DIAPOPETIKEG NEPIOSOUC.

O @opoc €100dNKAToC avayvwpileTal oTov Aoyapiacuod Twv anoTEAEOPATWV TNG NEPIODOU, EKTOG
TOU (OPOU €KEIVOU Mou apopd cuvaAAayeC nmou kataxwpnnkav ansubeiag ota idia KepaAaia,
oTNV onoia NePINTWaon KaTaxwpeiTal kal autog ansubeiac oTa idia kepaiaia.

O1 TPEXOVTEGC (POPOI €I00ONMATOC APOPOUV O POPOUC €M TWV (POPOAOYNTEWV KEPOWV TWV
eTaipeiwv Tou OpiAou, ONWG auTa avapopPwdnkav CUHPWVA HE TIG ANAITAOEIG TWV POPOAOYIK®DV
VOMWV Kal unoAoyioTnkav Pe Bdaon Tov 1oXUovTa (POPOAOYIKO OGUVTEAEOTH, KABWC Kal TUXOV
nNpOGOETOUC (POPOUG EI00DNKATOC MOU APOPOUV NPONYOUHEVES XPrOEIC.

'O\ec o1 aA\ayéG oTa BpaxunpdBeopa (popoAOYIKA OTOIXEIQ TOU €VEPYNTIKOU 1) TIC UMNOXPEWOEIC
avayvwpilovTal oav JEPOC TwV (POPOAOYIKWV €EODWV OTNV KATACTACN ANOTEAEOMATWV XPronG.

O avaBal\opevoc @opoc €100dnPaToC npoadiopileTal Ye Tnv HEBOOO TNC UMOXPEWONC MOU
NPOKUNTEI ano TIC NPOCWPIVEC dIAPOPEC PETAEU TNC AOYIOTIKAG a&iac kal TG popoAoyIknG Baong
TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMNOXPEWOEWV. AvaBaiopevoc gpopoc €100dnHaToc dev
AoyileTal €av npokUNTEl and Tnv apxikr avayvopion OToIxeiou evepynTikoU 1 naéntikoU o€
ouval\ayn, €KTOC ENIXEIPNMATIKAG OUVEVWONG, N onoia oTav €yive n ouvallayn dev ennpeace
OUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG 1 {npia.

O1 avaBalMOpeveC (POPOANOYIKEC aNAITHOEIC KAl UMOXPEWOEIC anoTIJwvTal He Bdon Toug
(POPOAOYIKOUC OUVTEAEOTEC MOU AVAMPEVETAI va €£PAPHOOTOUV OTNnV nepiodo Kata Tnv onoia Oa
dlaKavovIoTEl N anaitnon i N unoxpewarn, AauBAavovTac unoywn Toug PopPoAOYIKOUC OUVTEAEOTEC
(ka1 popoAoyIkoUC VOUOUC) Nou €Xouv TeBei O 10XU ) OUCIAoTIKA 10XUOUV PEXPI TNV NUEPOUNVia
Tou Iooloyiopou. Ze nepinTwon aduvapiag oagouc nNpoadiopioUoU Tou XpOVoOU avaoTpoPpns TwV
NPOCWPIVWV dIaPopwV £PApUOlETal 0 POPOAOYIKOG CUVTEAECTAC NOU I0XUEI KATA TNV ENOYEVN TNG
NUEPOKMNVIAG TOU I00AOYICHOU XPron.

O1 avapaAAopeveg (pOPOAOYIKEG anaiTnoe avayvwpilovral Katd Tnv &ktacn oTnv onoia 6a
unap€er HeANOVTIKO @opoAoynTED KEPDOG yia TNV XPNOIdonoinon Tng npoowpivig diapopdac nou
dnuioupyei TNV avaBal\opevn QopoAoyIkni anaitnon.
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O avaPBaMopevoc (OpPoC €100dNKUATOC avayvwpileTal yid TIC MPOCWPIVEG OlAPOPEC MOU
npokUNTouv and enevOUOEeIC O BuyaTPIKEG Kal OUVOEDEUEVEC €MIXEIPNOEIC, WE €Eaipeon Tnv
NEPINTWAON MOU N avacTpoPry TWV NPOCWPIVOV OIaPopwV eAEyxeTal and Tov ‘OpiAo Kai eival
noavo OTI o1 NPoowWPIVEC dlIapopEC dev Ba avaoTpaPoUlv oTo NPoPBAENTO PEAAOV.

O1 nepioodTEPEG aAAAYEC OTIC  avaBAANOPEVEC (POPOAOYIKEC AMAITHOEIC )  UMOXPEWOEIG
avayvwpilovTtal oav €va KOUMATI TV POpoAoYIKWV £E00wV OTNV KATACTACN AMOTEAEOHATWV
Xponc. MOvo auTeC ol PETABOAEC OTa OTOIXEid TOUu €vepynTiIKoU 1 TIC UMOXPEWOEIC MOU
ennpealouv TIC NPOOWPIVEC dIaPopEC avayvwpilovTal kaTteuBeiav oTa idla kepdaAaia Tou OpiAou,
ONWG N ENAVEKTIUNON TNG a&iac TnG akivnTng neEPIoUsiac, £XOUV WC AMOTEAECHA TNV OXETIKN
alaynr| oTIG avaBaA\OHEVEG (POPOAOYIKEG aMAITAOEIC I UMOXPEWOEIC VA XPEWVETAI EvaVTl TOU
OXETIKOU AoyapiaopoU Tn¢ kabapng BEonc.

3.15 MNapoxEg oTo NPOCWNIKO

BpaxunpoBeopeg napoxeG: O1 BpaxunpOBeoPeC NAPOXEC NPOG Toug £pyalopévouc (KTOC ano
napox&c ANENG TNG €pYAcIaKnG OXEONG) O XPrMa kal og €ido¢ avayvwpilovral we £€0do oTav
kaBioTavtalr OedOUAEUPEVEC. TUXOV aveEOPANTO MNOCO KATAXWPEITAI WC UMNOXPEWOT, €V OF
NEPINTWAN NMou To Noadod nou non kataBARdnke unepBaivel To NOCO TWV NAPOXWV, N ENIXEIPNON
avayvwpilel To unepBAMovV Nocd wc OTOIXEI0 Tou evepynTikoU TNG (MponAnpwbev £€0d0) POVO
KaTa Tnv €KTaon nou n nponAnpwurn 6a odnynoel oc Peinon HEANOVTIKOV NANPWHWV 1 O
ENIOTPOPN.

Mapoxég pera Tnv £€€080 ano Tnv unnpeocia: O Napoxeg MeTa TNV ANEN TNG anacxoAnong
nepIAaPBaAvouv ouvTageic ) AA\ec napoxec (aopaieiec wNG Kai IaTPIKA NEPIBAAYN) Nou NApEXE! N
enixeipnon MeTd Tnv ANEn TnNC anaoxoAnong, w¢ avraAAaypa Tng unnpeciac Twv €pyalopEVV.
JUVENWC nepIAaPBAvouv TOCO NPOYPANHATA KABOPIOPEVWV EI0(POPWY 000 Kal NPoypauuaTa
KaBOpIOUEVWY NApoXwV. To OEOOUAEUPEVO KOOTOG TWV MPOYPAUHATWV KABOPIOHEVWY EI0POPWV
KaTaxwpeitalr we 6000 oTnVv NePiodo nou agopd.
o [MpOoypappa KABOPICHEVWV EICPOPDV
Me Baon To NPOypapHa kaBOpICHEVWV EI0POPWY, N UMOXPEWON TNG enixeipnong (VOUIKA N
TEKPAPTH) NEPIOPIETAI OTO MOCO MOU €Xel CUUPWVNOEI va ouveloPépel oTov Ppopea (M.x.
Tapegio) nou SIaxeIpIlETal TIG EIOPOPEC KAl XOPNYEI TIC NAPOXEC. ZUVEN®E TO NOCO TWV NAPOXWV
nou 6a Aaper o epyaldpevog npoadiopileTal and To Nood nou kataBaMAel n enixeipnon (i kai o
epyaldpevoc) kal ano TIC kaTaBAndeioec eNevOUOEIC TWV EICPOPWV AUTWV.
H nAnpwTtéa €iopopd and Tnv enixeipnon o€ éva npoypapua KabopIoUEVWV EICPOPRV,
avayvwpileTal €iTe ¢ Hia UNOXPEwan PETA KAl TNV aPpaipeon TNG €10popac nou KatapAnonke,
€iTe WG &va £80do0.
o [Mpoypappa KABOPICHEVWV NAPOX®DV
H unoxpéwon Nou KaTaxwpeiTal oTov IG0AOYIOUO Yia Ta NPOYPAPUATA KABOPIOHEVWV NAPOXDV
anoTeAei TNV napouoa a&ia TnNG unoxXpEwong yia TNV Kabopiopevn napoxn Heiov Tnv uAoyn
a€ia Twv oToIXEIWV TOU evepynTIKOU TOU NpoypappaToc (edv undpxouv) Kai TIG HETABOAEC nou
NPOKUNTOUV anod onolodnnoTe avaloyloTIko KEPDOC 1 {nuia kai To KOOTOC TNG Npolnnpeciac. H
O€opeuon TNG kabopliopévng Napoxnc unoloyileTal Tnoiwe and aveEapTnTo avaloyioTn HE
TNV XpRon TnG HeBddou Tng npoBePAnUEVNG MICTWTIKAG Movadog (projected unit credit
method). MNa Tnv NpoeEdPANCN XPNOILOMNOIEITAl TO EMITOKIO TWV HAKPONPOBETHWY OLOAOYWV
Tou EAANVIKOU Anpoaiou. Ta avaloyioTikd képdn kai ol {nHieg €ival aToIXEIa TNG UNOXPEWONG
TNG napoxng TnG enixeipnong, 6o kal Tou €EO0ou TOo omnoio Oa avayvwpioTel oTa
anoteAéopaTa. AuTd nou NpokUNTOUV ano TIG NPOOAPHOYEC HE BAon Ta 10TopIka Oe0OUEVA Kal
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€ival navw 1 Katw ano 1o nepIBwpio Tou 10% TNG CWPEUPEVNC UNOXPEWONG, KATAXWPOUVTAI
OTA AnOTEAECUATA PUEOA OTOV AVAPEVOHUEVO PHECO AOPAAIOTIKO XPOVO TWV CUUHETEXOVTWV OTO
npoypappa. To kd6oToC npolinnpeciac avayvwpileTal ueoa OTa anoTeAéopaTa Pe eEaipeon
TNV NEPINTWON MOU Ol HETABOAEC TOU NPOYPANUATOC £EaPTWVTAI ANO TOV EVANOMUEVOVTA XPOVO
unnpeoiac Twv epyalodevwy. TNV MNEPINTWON AuTh TO KOOTOC Npolnnpeciac kaTaxwpeital
OTa anoTeAEOPATA We TNV oTabepry HEBodO PEoa oTnv Nepiodo wpipavonc.

Mapoxég TeppaTiogol TNG anacXoAnong: O1 napoxec Aoyw ARENG TNG €pyaciakng oxEong
kaTtaBaMovTal otav ol gpyalOPevol anoXwpouv npiv TNV nuepopnvia ocuvrta&iodotrnoswc. O
'OMINOC KATAXWPEI AUTEG TIGC NAPOXEC OTAV OEOUEVETAI, €iTE OTAV TEPMATICEl TNV aANacXoAnon
unapxovTwv epyalopevwv oUPQWVA PE €va AEMTOPEPEC NPOYPAMMA YId TO onoio Ogev undpxel
nmoavoTnTa anodouponc, €iTe OTAV MPOOPEPEI AUTEC TIC MAPOXEC WG KivnTpo yia ekouaoia
(eBehouaia) anoxwpnon. ‘OTav ol NApoxEC auTéC kabioTavTal NANPWTEEG O NEPIOOOUC NEPA TWV
dwdeka Unvwv ano nuepounvia Tou IooAoyiopou, TOTE Ba npénel va nposEoPAouvTal Ye Baon TIC
anodOCEIC TWV UYPNARG NOIOTNTAG ETAIPIKWY OHOAOYWV N TWV KPATIKWV OHOAOYWV.

TNV NEPINTWON Miac npoo@opdac nou yiveral yia va svBappuvel Tnv €Behoudia anoxwpnon, N
anoTipynon Twv napoxwv ANENG TNG €pyaciakng oxeong npenel va Baciletal oTov apiBud Twv
epyalOpEVWV NMOU avapeveTal va dexTouv TNV nNpoapopd.

2TV NEPINTWON TeEPUATIOYoU anaocxoAnonc nou undpxel aduvapia npocdIiopiohoy  TwV
epyalopévav nmou Ba KAvouv XPron auTwv TwV napoxwv, Oev YiveTal AoyloTikonoinon aAAd
YVWOTOMOINON AUTWV WG EVOEXOUEVN UMOXPEWON.

O 'OpINOG €xel HOVO NMPOYPAUHa KAaBOPIOUEVWY NAPOXWV ONWC auTd opileTal anod Tnv €pyarikn
vopoBeaia.

3.16 Emxopnynoeiq

O 'Ouihog avayvwpilel TIC KPATIKEG EMIXOPNYNOEIC Ol OMoieC IKavoroloUuv aBpoloTika Ta €&NG
KPITAPIa: @) YNApxel TEKUAIPOPEVN BeBaidTNTA OTI N ENIXEIpPNON EXEI CUMHOPPWOEI 1 NpoKeITal va
OUMHOPQWOEl PE TOuGc Opouc TNnG emixopnynonc kair B) mBavoloyeital OTI TO Nocd TNG
enmyopnynonc 6a sionpaxBei. KataxwpouvTal oTnv guloyn a&ia kai avayvwpilovralr Pe Tpono
ouoTNUATIKO OTa €000d, ME BACN TNV apxn TOU OUOXETIOHOU TWV EMIXOPNYNOEWV HE TA
avTioToixa kOoTn Ta onoia Kai enixopnyouv.

O1 gnixopnynoeIC NOU apopouV OTOIXEId TOU evePYNTIKOU nepIAapBAvovTal OTIC JaKPOnpPOBETHEC
UMOXPEWOEIG WC £0000 EMOHPEVWV XPNOEWV Kal avayvwpilovral cuoTnuaTika kai opBoloyikd orta
£€000a kaTa Tn dIapKeIa TNS WPEAIUNG {WNC TOU Nnayiou OTOIXEIOU TOU EVEPYNTIKOU.

3.17 NpoBAéyseig

MpoBAsyeic avayvwpilovtal 0Tav o ‘OUINOG €XEl NAPOUCECG VOUIKEG N TEKHAIPOUEVEG UMOXPEWTEIG
WG anoTé\eopa napeABOVTWVY yeyovoTwy, €ival mbavov oTi Ba anarrnBei ekpowv NOpwv yia Tnv
TAKTOMOINON TNG UMOXPEWONC Kal N EKTIMNON TOUu akpiBoUc nooou TnNG UNoXpEwonc MMOopEi va
npayydaronoinBei pe alonioTia.
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O1 npoBAsweic enave€eTtalovral kAaTad TNV nNUEPOMNnVia oUvVTaénc kabe 10oAoyiopoU  Kal
npooapuolovTal NPOKeIEVoU va avravakAoUv Tnv napouca a&ia Tng dandavng Nou avapeveTal va
anaitnBei yia Tn SIEUBETNON TNG UNOXPEWONC,.

O1  eVOEXOMEVEG UMOXPEWOEIC Oev  avayvwpilovtal OTIC OIKOVOMIKEG KATAOTACEIC aAAd
YV@OTONOoIoUVTAl, €KTOC av n nbavotTnTa €KpowvV MOPWV Ol Oroiol EVOWHPATWVOUV OIKOVOUIKA
OoPEAN eivar eAaxioTn. O1 evOEXOHEVES analTnoelg Oev avayvwpifovTal OTIC OIKOVOUIKEG KATAOTACEIG
aA\d yvwaoTonoiouvTal EpOCOV I EI0POr) OIKOVOUIK®V OPEAWV gival mdavr).

3.18 Avayvwpion £000wV Kal 00wV

‘Ecoda

Ta €00da nepihapBdavouv Tnv €UAoyn afia NwARCEwWV ayabwv kal Nnapoxnc Unnpecionv, kabapd
ano ®opo MpooTiBEpevnc A&iac, EKNTWOEIC Kal EMOTPOPEC. Ta dieTaipikd €00da péoa aTov ‘OpIAo
anaAsipovTtal nANpwc. H avayvwpion Twv 000wV YiveTal wg €ENG:

- NwAnosig ayabmv: O nwAnosic ayabwv avayvwpilovral étav o ‘OpiAo¢ napadidel Ta
ayabd oTouc neAaTec, Ta ayabd yivovrar anodekTd and autouc Kal n €ionpa&n Tng
anaitnong sival euAoya €Ea0@aNoUEVN.

- NMapoxn unnpeoi®wv: Ta £€0oda and napoxn unnpeciwv Aoyiovralr TNV NePiodo mnou
NapeXovTal Ol  UNNPECIeC, e BAON TO 0TAJIO OAOKANPWONG TNG NAPEXOMEVNC UNNPECIAC O
OXEON WE TO GUVOAO TWV NAPEXOHEVWV UMNPECIWV.

- 'Ecoda ano TokougG: Ta £€00da anod Tokoug avayvwpidovral BAcel Xpoviknc avaloyiag
Kal JE TNV XPrion TOU NpayuaTikou emiTokiou. ‘OTav unapxel anoyeinon Twv anamoewy, n
AoyioTiKr) a§ia auTwV PEIOVETAlI OTO AVAKTHOIKO NOGO TOUC TO onoio €ival n napovoa a&ia
TWV AVAPEVOUEVWV HEAOVTIKWV TAUEIOKWV POWV MNPOEEOPAOUMEVWY HE TO aPXIKO
npaydatikd emTokio. ZTnv ouvéxela Aoyilovrar TOKOI ME To idlo €MITOKIO €M TNG
anopeIwPEVNG (vEag AoyioTIkNiG) agiac.

- Megpiopara: Ta pepioyata, Aoyilovral w¢ €o0oda, oTav Bepehioveral To OiKaimpa
€ionpa&ng Touc.

‘E€0da: Ta £Eoda avayvwpilovtal ota anoteAéopata o dedouleupévn Baon. O NANPWHEC Nou
NPAYHATONOIOUVTAl YId AEITOUPYIKEC HIOBWOEIC JETAPEPOVTAI OTO ANOTEAEONATA WG £€00A, KATA
TO XpOVO Xpriocwe Tou pioBiou. Ta £€€0da and Tokoug avayvwpilovtal oe OedoUAEUPEVN Baon.

3.19 MioOwosig

ETaipia OpiAou w¢ MIoOwTRG: O1 HIoBwOoeIG nayiwv Kata Tic onoiec petapipalovral otov ‘OHIAO
OAoI 01 KivOUVOI Kal Ta OPEAN NMOU £XOUV OXEDN WE TNV KUPIOTNTA EVOC OTOIXEIOU TOU EVEPYNTIKOU,
ave€aptnta and Tnv TeNikn PeTafiBaocn r pn Tou TITAOU KUpPIOTNTAC TOU OTOIXEIOU auTou,
anoTeAoUV TIG XPNMATOOIKOVOMIKEC MIOBwOEIC. O HIOBWOEIC auTEG KepaAaionoloUvTal WeE TNV
&vapén TnG piobwong otn XapnAoTepn METAEU TNG €UAoyng a&iac Tou nayiou OTOIXEIOU N TNG
napoucoag agiag Twv eAAXIoTwV HIoBwUATwyv. Kabe piobwpa enmpepieTal PeTal TnG UNOXPEWONG
KAl TWV XPNHATOOIKOVOUIKWV €EO00WV £TOI WOTE va EMITUYXAVETAl €&va oTaABEPO €MITOKIO OTNV
UMOAEINOMEVN XPNHATOOIKOVOMIKN Unoxpéwon. Ol avTioTOIXEC UMOXPEWOEIC and MIoBwuara,
KaBapéc and XpnUATOOIKOVOUIKA €E0da, aneikovi(ovTal OTIC UMOXPEWOEIC. TO HEPOC TOU
XPNHATOOIKOVOUIKOU €EODOU MOU apopd OE XPNHUATODOTIKEC MICOWOEIC avayvwpileTal oTa
anoTeAéopaTa Xprone kata Tn didpkela TnS Hiobwonc. Ta ndyia nou anokTnénkav pe
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XPNHaTodoTIKA MioBwon anooBévovTtal oTn HIKPOTEPN MNEPIOdO HETAEU TNG WPEAIUNG {wNG TWV
nayiwv oToIXEiwv kal TNG SIAPKEIac HioBwarG TOUG,

SUPPWVIEC MIOBWOEWY OMNoU 0 eKPIOBWTNC PeTaBiBalel To dikaiwpa XpAonG evoc OTOIXEIOU TOU
EVEPYNTIKOU YIA MIQ OUMQWVNMKEVN XPOVIKN MEPiodo, Xwpi¢ woTooo va HeTapiBalel kai Toug
KIvOUVOUG Kal avTapoIBEG Tng 1010KTNOIag Tou nayiou oToixeiou, TA&IVOUoUVTaAl WG AEITOUPYIKEG
HIoBwoeic. O NANPWHEC NMOU YivovTal yia AEITOUPYIKEG MIOBWOEIC (KaBapeg anod Tuxov KivnTpa
nou NpoogEPBNKAv anod Tov ekPIoBwTH) avayvwpilovTal oTa anoTeAéopaTa Xpriong avaioyika
KaTta Tn didpkela TnG Hiobwonc.

ETaipia OpiAou ¢ ekpIoOWTAG: ‘OTav ndyia ekpiobwvovTal Pe XpnUAaTodoTIKn MHioBwon, N
napoloa a&ia Twv PICOWPATWY KATAXWpPETal wg anaitnon. H diapopd peta&l Tou PIKToU nooou
TNG anaitnong kalr Tn¢ napouoa¢ afiac TnG anaitnong KaTaxwpeital w¢ avaparAopevo
XPNHATOOIKOVOUIKO €0000. To £0000 and Tnv €kpiobwon avayvwpileTal oTa anoTeAéopaTa
Xprong kata tn didpkeia TNG MioBwong XpnoigonolnvTac Tn MEBodo TnG kabapnc snévduonc, n
onoia avTinpoowneUsl hia oTabepn nepIodikn anodoan.

Mayia nou ekuIoBwvovTal e AEITOUPYIKEG MIOBWOEIC nepIAaPBAvOVTAl  OTIC EVOWHATEG
akivnTonoinaoeig Tou IcoloyiodoU. AnooBevovTal katd Tn OIApKEId TNG aVAPEVOHEVNG WPENHNG
{wnc Touc o€ BAcn OUVENN HE NAPOMOIEG IOIOKTNTEC EVOWPATEG AKIVNTOMNOINOEIG. To €0000 TOU
evolkiou (kaBapo anod Tuxov kivnTpa nou d0BnKav oTouc HICBWTEC) avayvwpileTal e Tn oTadepn
HEBODO kaTa Tn didpkela TS NePIOdOU TNG MioBwaonc.

3.20 AIavopI HEPICHATWV

H Jiavoun HEPIOPATWY OTOUC MHETOXOUGC TNG MWNTPIKAG avayvwpileTal w¢ UMNOXPEWON OTIC
EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG TNV NUEPOUNVIa KaTa Tnv onoia n diavourn €ykpiveTal ano
TNV Fevikr ZuveAeuon Twv MeToxwv.
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4. Alaxeipion KIvOUvwv
MapAyovTeg XpNHATOOIKOVOHIKOU KIVEUVOU

O 'OuINOC €KTIBETAI OE HIa O£Ipd XPNHATOOIKOVOUIKWV KIVOUVWV ONw¢ cuval\aypaTikog Kivouvoc,
KivOUVOC METABOANG e€mITOKiwV, KivOUVOCG TIMAG, MNIOTWTIKOG KivOUVOC, KivOUVOG PEUCTOTNTAC,
KivOUVOC TAUEIaKWV POWV Kal Kivduvog eUAoyng a&iac ano PETABOAEC emITOKIwV.

H oTtpatnyiki Tou Opildou oTO Of£ua Twv XPNHATOOIKOVOUIKWV KIVOUVWV €0TIAleTal oTnv
npoondbela eEAAXIOTONOINONG TWV EVOEXOMEVWV APVNTIKWV EMINTWOEWV AUTWV KAl KIVEITAI Jakpid
anod oTPATNYIKEC NPOBAEWEWV Kal EKTIUNOEWY, MOU OKOMO £XOUV TNV AnokopIdn kEPOOUC ano
dlaKupAavoeic napayovTwy, Onwc VouiopaTta, EMTOKia KAM. Ma 1o Adyo autd, XpnoiponoloUvTal
EVOEDEIYHEVEC TEXVIKEC AVTIOTABMIONG TWV &v AOyw KIVOUVWY, PE yvwpova navra Tn npooTaocia
TWV anoTeAeoPATwy Tou OpiAou.

i) ZuvaAAaypaTikog Kivduvog

O 'Opihoc ekTiBeTal o€ ouvalaypaTiko Kivouvo and TIC Eaywyec nou TioAoyoUvTtal o AoAdpio
ApepiknG, kabwg kal and TIG €l0aywyeG nou TIMoAoyoUvTal o€ &va vopiopata. MNépav Tou
KIVOUVOU Mou OxeTiCeTal Pe To AoAdpio APEpPIKAG, o unoAoinol Kivduvol gival apeAnTEol, SedOUEVOU
OTI npoépxovTal and XapnAnG a&iac ouvaAAakTikiy dpaotnpioTnTd. O gv AOYw OUVAAAQYHATIKOG
KivOuvog OnuioupyeiTal anod Tn nNpoonTiKr HMEAAOVTIKWY ouvaAllaywv, kabwg kal and tn diagopda
TWV AVTIOTOIXWV I00TIMIOV PETAEU TNC NUEPOMNVIAG Nou npayuaTonoleital n cuvaiiayn (e€aywyn
N eoaywyn) kal TNG nUepounviag nou oAokAnpwveral n ouvaAhayn (eionpa&n anaitnong n
NANPWHN UNOXPEWONG).

Ma Tnv e€AaxioTonoinon TwvV OUVAAAGYMATIK@WV KIVOUVWV MOU OUVOEOVTAl PE TNV MPOONTIKN
HEAOVTIKAG ouvaAhayng, dnAadn pe WEANOVTIKN NwWANoN TIMOAoynuévn o€ AoAdpio ApEPIKNG, O
'‘OMINOC  XPNOIYOMNOIEl  KUPIWC QUOIKR avTIoTABUIoN NPOUNOsUOPEVOG PBACIKEC NPWTEC UAEC
TIHOAOYNMEVEC €niong o€ AoAapio APePIKAG. Me auTo Tov Tpono dlacpaAilel os peyaho Babuo T
d1aTPNOoN Tou HIKTOU KEPDOUG NOU apxIKa €XEI UNOAOYIOTEI yIA T OUYKEKPIMEVN NWANON.

Ma Tnv ehayxioTonoinon Twv Meavwv apvnTIKWV CUVENEIWOV TOU ouvaAAaypaTikou KivOUvou ano
dlaPOopEG OTIC 100TIMIEG TOU AoAapiou ApEPIKNG KaTa TNV NwAnon-cionpa&n kar ayopa-nAnpwyn, o
‘OpiINog npoonabei ouvexwe va dlaTnpei I000KENOWEVO TO aAvTIOTOIXO 100JUYIO ANAITHOEWY Kal
UMOXPEWOEWY, €TOI WOTE €VOEXOMEVN (NUia OTo &va OkEAOC va avTioTaduileTal auTopaTa ano
avTioToIXo KEPDOC OTO AMO OKEAOC. Y€ DEDOUEVEG XPOVIKEG OTIYHEC KAl EPOOOV auTo Oev eival
EPIKTO, 0 ‘OmpIhog éxel Tn OuvaToTNTA Vva OuvaAnTel OUMBOAAIA WEANOVTIKAG EKNARPWONG
OUVAANAYHATOC HE €EMTEPIKOUC (PEPEYYUOUG OUMBAAOpevouc (Tpanelec), kaBwe €niong kai va
ouvantel daveia o€ AoAapio ApEPIKNG.

O 'OpINoC Oev €XEl OUMMETOXN O €TAIPEiEC TOU €EWTEPIKOU OUTE €nevOUOEIC PE PATPEC EEVRV
VOMIOMATWY, ME anoTEAEOMA va Unv ugiotatal ouvaAl\aypaTikog KivOuvoG OUVOEOWEVOC ME
NEPIOUCIAKA OTOIXEIQ.

ii) Kivduvog peTaBoAng eniTokimv
O ev ANoyw Kivduvog npogpxeral and Tnv mbavotnTa av&énong Twv Bpaxunpobeopwv Kal

HaKPOMPOBECUWY €MTOKIWY, O£dOMEVOU OTI TO OUVOAO Tou Oavelopou Tou OpiAou agopd o€
OAvela KUPaIvOUEVOU ENITOKIOU.
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O &v ANOyw Kivduvog £xel ev pEPEl avTIOTABUIOTEI ME TV olUvaywn napdywyou mnpoiovTog
avtaA\aync eniTokiwv.

iii) Kivduvog TIHNG

O 'Opihoc dev KATEXEl XAPTOPUAAKIO METOXWV, Ol METABOAEC OTIC TIYEC TwWV OMOiWV va
dnuioupyoUlV avTioToIxXo KivOuvo.

And Tnv aAAn, exTiBeTar oTo KivOUVO METABOANRG TNG TIUAG Tou XapTmioU, TO omnoio eivai
XPNUATIOTNPIGKO MPOIOV Kal anoTeAsl Tn npwTn UAN yia TV napaywyn Twv MpoiovTwv Tou
Opihou. O gv ANoyw Kivduvoc ghaxioTonolsital e Tnv oUvayn CUPPBACEWY PE TOUC NPOUNOEUTEG
OTIG onoieg kaBopilovTal ol TIMEC NPoURBeIag TNG NPWTNG UANG, yia NePIOdOUC OXI HIKPOTEPEG TOU
£TOUG.

iv) MOoTWTIKOG KivOuvog

O 'OuiAoc diaTnpei HAKPOXPOVIEC CUVEPYAOTIEC Kal £XEI AEIOAOYNOEl MIOTWTIKA TOUG NEAATEC TOU OTO
€0WTEPIKO. O MIOTWTIKOG KivOUVOC NMOoU MPOEPXETAl anod Tnv Eaywyikn dpacTneidTNTA, HEIOVETAI
ME TN AWn NpokaTaBoAwv, EVEYYUWV MICTWOEWVY Kal TN €ionpagn EvavTi GopTWTIKWV.

v) Kivduvog peuoToTnTag

O kivduvog peucTOTNTAG €ival MEPIOPIOUEVOC a@ou o ‘Ouhog gpovTiCel va diaTnpei enapkn
dlaB<aiua )/ kal moTwTIKa Opia.

vi) Kiviuvog TapEIaK®V pomv Kal Kivduvog HETaBoAmv eUAoynG a&iag AOyw HETaBoA®V
TWV ENITOKIWV

Ta €00da Tou OpiAoU Kal KaT' €NEKTACN Ol TAMPEIOKEG TOU POEG dev ennpedlovtal and WETABOAEC
enmTokiwv. EmnAéov o ‘OpIAoG dev diaTnpei OTOIXEId OTO evepyNTIKO TOU NMou va ennpealovTal anod
dlakupavoeic eniTokiwy, Napd Povo kanoia BpaxunpoBbeopa enevOuTIKG OToIXEId €EQ0PANOUEVNC
anodoong.

5. OIKOVOHIKEG NANPOPOPIEG KATA TOPEA

MpWTEUWV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

O 'Opilog OpacTnpionolsiTal o€ OUO €MIXEIPNUATIKOUG KAGdOUG: XApTivi XuoKeudoia Kai
MpowBnTIKG Méaa.

Ta anoTteAéopata Tou Opilou ava Topea availovTal wg ENG:
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1/1-31/3/2004

ZUVOAIKEG HEIKTEG NWANCEIC ava TOPEA

EowTepIkEG NWANTEIG
KaBapég nmANoEIg

NEITOUPYIKA KEPDN
XpnUaToolkovopika ANoTeAéopaTa
Képdn npo popwv

dOpoC £100dMPATOC

KaB@apo képdog

1/1-31/3/2005

ZUVOAIKEG HEIKTEG NWANOEIG ava TOUEA
EowTePIKEG NWANOTEIG
KaBapég nwAnoEIg

NEITOUPYIKA KEPDN
XpnuaToolkovopikd ANoTeAéoUATa
Képdn npo popwv

®OpOoG 100N ATOG

KaBapo képdog

XapTivn cuokeudaocia

MpowOnTIKA Héoa

Z0volo

4.339.597,67 390.765,05 4.730.362,72
(17.930,75) 0,00 (17.930,75)
4.321.666,92 390.765,05 4.712.431,97
285.577,90 73.145,09 358.722,99
(145.049,60) (213,33) (145.262,93)
140.528,30 72.931,76 213.460,06
(99.663,09) (27.256,41) (126.919,50)
40.865,21 45.675,35 86.540,56
XapTivn cuokeuacia MpowOnTIKA péoa ZUvolo

4.204.402,42 265.013,61 4.469.416,03
(33.493,98) 0,00 (33.493,98)
4.170.908,44 265.013,61 4.435.922,05
288.285,94 (12.655,17) 275.630,77
(177.615,49) 160,69 (177.454,80)
465.901,43 (12.815,86) 98.175,97
(28.287,15) 98,02 (28.189,13)
437.614,28 (12.717,84) 69.986,84

H kaTtavoprn Twv EVOMOINUEVWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV OTOUG
EMNIXEIPNMATIKOUC TOUEIC avaAUeTal we €ENC:

31/12/2004

EvepynTiko Touéa
Mn kaTtavepnuéva atoixeia EvepynTikoU
Evonoinuévo EvepynTixo

Yrnoxpewoeig Touea

Mn kaTavepnuéva oToIxeia YNoxXpewoewv

Evoromnuevec Ynoxpewoeic

31/3/2005

EvepynTtiko Touga
Mn kaTtavepnuéva aToixeia EvepynTikou
Evoromnuevo EvepynTiko

Yrnoxpswoeig Touea

Mn kaTavepnuéva oToIxeia YNoXpewoewy

Evornoinueves Ynoxpewoeic

XapTivn cuokeudaocia

MpowOnTIKA péoa

Z0volo
27.712.291,26 1.742.497,93 29.454.789,19
314.137,75 0,00 314.137,75
28.026.429,01 1.742.497,93 29.768.926,94
22.016.304,97 322.010,95 22.338.315,92
0,00 0,00 0,00
22.016.304,97 322.010,95 22.338.315,92

XdapTivn cuokeuaocia MpowOnTIKG HECA SOVOAo
28.082.314,90 671.352,07 28.753.666,97
314.137,75 0,00 314.137,75
28.396.452,65 671.352,07 29.067.804,72
21.305.629,26 326.577,60 21.632.206,86
0,00 0,00 0,00
21.305.629,26 326.577,60 21.632.206,86
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A€uTEPEUMV TOHEAG NANPOPOPNONG - YEWYPAPIKOI TOHEIG

H €dpa Tou Opilou kal n kUpia Xwpa dpactnpionoinong Tou €ival n EAAGda. O1 neploxeg
dpaaTnpionoinong Tng Taipiac givar n EAAada xwpec TnG Eupwlwvng Kai TPITEC XWPEC.

O1 nwAnoeIc Tou OpiAou ava yewypa®ikd Todéa avallovTal we ENc:

1/1-31/3/2005 1/1-31/3/2004

EA\GOa 3.893.144,68 4.146.698,92
Eupwlwvn 126.138,01 0,00
AN\EC XWPEG 416.639,36 565.733,05
ZUvoAo 4.435.922,05 4.712.431,97

>Tn OUVEXEIQ avaAuovTal ol NWANOEIG ava €idoc

1/1-31/3/2005 1/1-31/3/2004

MNWARCEIC ELNOPEUNATWY 305.267,08 377.949,37
MWANOEIC NPOIOVTWV 3.905.155,39 4.071.522,12
MwAARCEIC AoINwV anoBepaTwv 112.863,06 82.986,65
'Ecoda anod unnpeaieg 112.636,52 179.973,83
TUvoAo 4.435.922,05 4.712.431,97

6. ZNHEIWOEIG OTIG OIkoVOoMIKEG KaTaoTAoelg

6.1 EVO®MMATEG AKIVITONOINOEIG

Ta oik6neda, Ta KTipia Kal Ta PNXavAuaTa anoTiundnkav kaTtd Tnv nUEpounvia YeTapaonc orta
AMXN (01/01/2004) 0TO KOOTOG KTAOEWC HEIOV OWPEUPEVEC ANOOPRETEIC TO OMOI0 BEWPNONKE WG
«TEKHAIPOMEVO KOOTOC» (deemed cost), oUpgwva pe Tig diatageig Tou AMNXM 1. EidikoTEPA, WG
TEKHAIPOHEVO» KOOTOG BewpnBnke n a&ia Tou nayiou e€onAiopoU kata Tnv nuEpoUnvia
hETABaonc orta AMXM, n onoia NPoodIopiOTNKE HETA aANO AVANPOCAPHOYN TWV CWPEUUEVWV
anooBEoswV Mou €ixav avayvwpioBei katd Ta nponyoudeva npOTUNd, MPOKEIYEVOU Vd
avravakAaTal n w@eAiun {wr) Tou €E0NAICHOU Nou ekTipd n Aloiknon Tou OpiAou .

Aev undpxouv UNOBNAKEC Kal NPOCNUEINTEIC, N} onoladnnoTe aAAa Bapn, eni Twv Nayiwv oToIXEIWV
TOU €vepyNTIKOU £vavTi daveioyou.
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O OMIAOZ
MeTapopika péoca 'EmnAa kai
OIkoneda & & pnx/«og Aoinog
KTipia €EonAIoHOG €EonAIoHOG ZUvolo
MikTr) AovioTIkn a&ia 1.156.738,57 17.907.013,68 645.951,47 19.709.703,72
JUOCWPEUNEVN andoBeon kal (363.645,69) (5.578.506,23) (529.248,10) (6.471.400,02)
ganouegingn agiag
MoyioTikn a&ia Tnv 1 793.092,88 12.328.507,45 116.703,37 13.238.303,70
Iavouapiou 2004
MikTh AoyioTikr agia 1.177.948,83 17.868.966,64 679.522,65 19.726.438,12
JUOCWPEUNEVN andoBeon kal (456.845,52) (6.768.035,42) (583.083,74) (7.807.964,68)
ganouegingn agiag
AoyioTikn aia Tnv 31 721.103,31 11.100.931,22 96.438,91 11.918.473,44
AekepBpiou 2004
MikTh AoyioTikr agia 1.177.948,83 17.157.551,20 684.375,42 19.019.875,45
JUOCWPEUNEVN andoBeon kal (480.310,54) (6.835.028,72) (594.209,99) (7.909.549,25)
grousiwon afiag
AoyioTikn aia Tnv 31 697.638,29 10.322.522,48 90.165,43 11.110.326,20
MapTiou 2005
MeTagpopika péoa ‘EminAa kai
Oixoneda & & pnx/kog Moinog
Kripia €EonAIopOG €EonAIopog ZUvolo
MoyioTikn a&ia Tnv 1 793.092,88 12.328.507,45 116.703,37 13.238.303,70
Iavouapiou 2004
MpooONKeC 21.312,98 268.720,78 34.360,45 324.394,21
MwARCEIG - MelwoeIg (102,72) (306.767,81) (789,27) (307.659,80)
AnooBéoeig (93.302,55) (1.459.978,78) (53.869,16) (1.607.150,49)
MEINTEIG CWPPEUHEVWV 102,72 270.449,58 33,52 270.585,82
anooBEoewv
AoyioTikn aia Tnv 31 721.103,31 11.100.931,22 96.438,91 11.918.473,44
AekeuBpiou 2004
Mpoabrkeg and andkTnon 0,00 0,00 0,00 0,00
BuvaTPIKWV ETAIPEIV
MpoaBNKeG 0,00 35.006,90 4.852,77 39.859,67
MNwAnoeIg - MeIwoeIg 0,00 (746.422,34) 0,00 (746.422,34)
AnoaBeoei and andkTnon 0,00 (289.722,60) 0,00 (289.722,60)
BuvaTPIKWV ETAINEIV
AnooBeaoeic (23.465,02) 222.729,30 (11.126,25) 188.138,03
MeTapopEg 0,00 0,00 0,00 0,00
AoyioTikn aia Tnv 31 697.638,29 10.322.522,48 90.165,43 11.110.326,20

MaprTiou 2005
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MikTA AovioTikn agia

SUOOWPEUPEVN anooBeon Kal

gnousioon agiac

MoyioTikA aia Tnv 1
Iavouapiou 2004

Miktn AoyioTikn aia

SUOOWPEUPEVN anooBeon Kal

gnousinon a&igc

MoyioTikA agia Tnv 31
AskepBpiou 2004

MikTn AoyioTikn aia

SUOOWPEUPEVN anooBeon Kal

anousiwon agiac

H ETAIPEIA
MsTagopika péoa  ‘EminAa kai
Oikoneda & & pnx/xog Aoinog
KTipia €5onAIoHOG €5onAIopog ZuvoAo
644.935,71 15.797.258,07 521.630,53 16.963.824,31
(216.830,79) (4.606.891,81) (419.513,74) (5.243.236,34)
428.104,92 11.190.366,26 102.116,79 11.720.587,97
647.750,54 15.645.094,73 538.106,83 16.830.952,10
(268.341,31) (5.566.194,67) (462.607,59) (6.297.143,57)
379.409,23 10.078.900,06 75.499,24 10.533.808,53
815.712,62 14.933.679,29 540.985,00 16.290.376,91

(338.223,91)

(5.571.076,11)

(471.459,30)

(6.380.759,32)

MoyioTikA agia Tnv 31 477.488,71 9.362.603,18 69.525,70 9.909.617,59
MaprTiou 2005
MsTagopikd péoa  ‘EminAa kai
Oikoneda & & pnx/xog Aoinog
KTipia €5onAIoHOG €5onAIopog ZUuvolo
MoyioTiki aia Tnv 1 428.104,92 11.190.366,26 102.116,79 11.720.587,97
Javouapiou 2004
MpooBNKeG 2.917,55 140.302,03 16.619,94 159.839,52
MNwANCEIC - MeIOoEIC (102,72) (292.465,37) (143,64) (292.711,73)
AnooBEoeig (51.613,24) (1.229.752,44) (43.127,37) (1.324.493,05)
MeTapopEC 102,72 270.449,58 33,52 270.585,82
MoyioTikn aia Tnv 31 379.409,23 10.078.900,06 75.499,24  10.533.808,53
AskeuBpiou 2004
Mpoabrikeg anod anokTnon 167.962,08 0,00 0,00 167.962,08
BuvaTpIKWV ETAIDEINV
MpPooBNKeG 0,00 35.006,90 2.878,17 37.885,07
MNwANoEIC - MeIKoEIC 0,00 (746.422,34) 0,00 (746.422,34)
AnooBeoeic anod anokTnon (53.721,81) (289.722,60) 0,00 (343.444,41)
BuvaTpIKWV ETAIDEINV
AnooBEoeig (16.160,79) 284.841,16 (8.851,71) 259.828,66
MeTapopEC 0,00 0,00 0,00 0,00
MoyioTikn aia Tnv 31 477.488,71 9.362.603,18 69.525,70 9.909.617,59

MapTiou 2005
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6.2 Ynepa&ia enixeipnong

H unepa&ia avaAUeTal w¢ akoAoUBwC:

MikTn AoyioTikn aia
SUCOWPEUKPEVN anooBeon Kal Yeiwon

Ynepaéia

€
2.708.709,93
(1.032.768,08)

T\.c')wo-ru(ﬁ a&ia Tnv 1 Iavouapiou
2004

1.675.941,85

MikTr) AoyIoTIKR a&ia
SUCOWPEUKEVN anooBeon Kal Yeiwon

giog

2.708.709,93
(1.032.768,08)

MoyioTikn agia Tnv 1 Iavouapiou
2005

1.675.941,85

MikTr) AoyIoTIKR a&ia
Juoowpeupevn {nuia anod peiwon aiac

2.708.709,93
(1.032.768,08)

MoyioTikn aia Tnv 31 MapTiou 2005

1.675.941,85

H katavopn Tnc unepagiac £xel we &nc:

MPOMOKAPTON A.E.
AQOI ©QKA ABEE

2YNOAO

Avayvopi{opevn

Ynepaia
31/12/2003

734.752,98
041.188,87

1.675.941,85

EvOIGUETEC OIKOVOUIKEG KATAOTACEIC yia TNV TPIKNviaia nepiodo
ano 1 Iavouapiou £wc 31 MapTiou 2005
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6.3 'AuAa nepIOUCIaKA OTOIXEIa

0 OMIAOZ

Software ZUvoAo
MikTn AovyioTikn a&ia 122.301,17 122.301,17
Zuoca)gauuévn anéoﬁson Kal anousiwog agias (108.103,76) (108.103,76)
AoyioTiki a€ia Tnv 1 Iavouapiou 2004 14.197,41 14.197,41
MikTn AoyioTikn a&ia 124.568,24 124.568,24
Zuoca)gauuévn anéoﬁson Kal anousiwog agias (116.061,51) (116.061,51)
AoyioTikn a&ia Tnv 31 AskepBpiou 2004 8.506,73 8.506,73
MikTn AoyioTikn a&ia 124.568,24 124.568,24
Zuoca)gauuévn anéoﬁson Kal anousiwog agias (117.743,02) (117.743,02)
AoyioTikn aia Tnv 31 MapTiou 2005 6.825,22 6.825,22

Software ZUvoAo
AoyioTiki a&ia Tnv 1 Iavouapiou 2004 14.197,41 14.197,41
MpooBnKeg 2.267,07 2.267,07
AnNooBEoEIC (7.957,75) (7.957,75)
MoyioTikn aia Tnv 31 AskeuBpiou 2004 8.506,73 8.506,73
ANooBEoEIC (1.681,51) (1.681,51)
MeTapopEg 0,00 0,00
AoyioTikni a&ia Tnv 31 MapTiou 2005 6.825,22 6.825,22

EvOIGUETEC OIKOVOUIKEG KATAOTACEIC yia TNV TPIKNviaia nepiodo
ano 1 Iavouapiou £wc 31 MapTiou 2005
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H ETAIPEIA
Software ZUvolo
MikTn AovyioTikn a&ia 119.796,17 119.796,17
SUOOWPEULEVN anOoBEoN KAl anousiwon agiac (106.335,04) (106.335,04)
AoyioTiki a€ia Tnv 1 Iavouapiou 2004 13.461,13 13.461,13
MikTr| AoyioTikr| agia 120.093,31 120.093,31
ZUoowpeupEvn andoBean kai anopeiwon agiag (112.597,64) (112.597,64)
AoyioTiki a&ia Tnv 31 AskepBpiou 2004 7.495,67 7.495,67
MikTr AoyioTikr| agia 120.093,31 120.093,31
Zugowpeulievn anooBeon kai anopsiwon agiag (114.096,32) (114.096,32)
MoyioTiki a&ia Tnv 31 Maptiou 2005 5.996,99 5.996,99
Software ZUvolo
AoyioTiki a&ia Tnv 1 Iavouapiou 2004 13.461,13 13.461,13
MpooBnKeg 297,14 297,14
AnNooBEoEIC (6.262,60) (6.262,60)
MoyioTikn aia Tnv 31 AskepBpiou 2004 7.495,67 7.495,67
ANooBECEIC (1.498,68) (1.498,68)
MeTaPOPEC 0,00 0,00
MovioTikn a€ia Tnv 31 MapTiou 2005 5.996,99 5.996,99
6.4 EnevdUOEIC 0 OUVOEDEPEVEG ENIXEIPNOEIG
O OMIAOZ
31/3/2005 31/12/2004

Apxn ngpiodou 314.137,75 304.201,55

Mepidio kEpdouc/ {nuIag (MeTa

(popoAoyiag kai JIKAIWHATWV 0,00 9.936,20

helownoiag) *

YnoAoino AREewg 314.137,75 314.137,75

*To HePIdIO TOU KEPDOUC and OUYYEVEIC EMIXEIPNAOEIC yIa To a'Tpipnvo Tou 2005 , avnABe ot € 0,00
kaBwc n eraipeia AMGOI BAAXOY A.B.E. kaTapTilel povo etnolieg OikovouikéG KaTaoTdaoelg Baoel
AMXMN Aoyw €nouciwdouc evOIaPEPOVTOC

EvOIAUETEG OIKOVOUIKEG KATAOTACEIC YIA TNV TPIKNVIaia nepiodo 33
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MapaBeToupe VOEIKTIKA OIKOVOUIKA OTOIXEIA YIa TIC OUVOEDEUEVEC £TaIpEieC Tou OpiAou

Enwvupia Xopa EvepynTikO  YNOXPEWOEI ‘Ecoda Képdn MocooTo
H EYKATACTAONG YN Xp S (CnmEg)  ouppeToxng
31/12/2004
A®DOI BAAXOY A.B.E. EMGda  7.796.899,20  6.301.005,16 8.823.291,82 47.315,23 21%
7.796.899,20  6.301.005,16 8.823.291,82 47.315,23
31/3/2005
A®dOI BAAXOY A.B.E.* EANaSa M/A** M/A M/A M/A 21%

** M/A: Mn diaBéaipa

6.5 AvaBaAAOHEVOG (POPOG

O1 avaBaAAOPEVEC (POPOAOYIKEC ANAITHOEIC / UMOXPEWOEIG ONWG

NPOCWPIVECG POPOAOYIKEG DIAPOPEG EXOUV WG EENG:

NPOKUMTOUV and TIG OXETIKEG

O OMIAOZ
31/3/2005 31/12/2004
AnaiTnon YnoxpEwon AnaiTnon YnoxpEwon
Mn KukAopopiaka ZToixeia
Aula Mepiouciaka ZToixeia 19.584,87 0,00 27.059,31 0,00
Evowpatec AKIVITOMOINOEIG 9.107,15 236.522,89 8.803,39 236.551,83
KukAopopiaka ZToixeia

AnoBspara 217.120,02 0,00 217.120,02 0,00
Anaitnosic 2.273,88 0,00 2.273,88 0,00

MakponpoBeoUEG YNOXPEMOEIG
Mapoxec oe Epyalopévoug 103.653,06 0,00 101.167,25 0,00
Mn XpnoiponoloUpeveg PopoAoYIKEC ZNUIEC 223.461,10 0,00 237.830,59 0,00
Noinéc MakponpOBeoUEC YNOXPEWTEIC 27.069,08 0,00 31.871,48 0,00

BpaxunpoBeoHEG YNOXPEMOEIG
YNoXpeWOeIG anod XpnUAaTooIKOVOUIKEG MIOBWOEIG 0,00 10.655,14 69,54 11.066,45
Noinéc BpaxunpoBeaUeC YNOXPEWTEIC 0,00 11.182,54 0,00 10.869,95
SUPYNQPICHOG (258.360,57) (258.360,57) (258.488,23) (258.488,23)
Z0volo 343.908,59 0,00 367.707,23 0,00
EvOIGUETEC OIKOVOUIKEG KATAOTACEIC yia TNV TPIKNviaia nepiodo 34
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H ETAIPEIA

AnaiTnon

217.120,02

237.830,59

31/12/2004
Ynoxpéwon

27.046,70 0
0,00 236.551,83
0,00
0,00 0,00
75.247,75 0,00
0,00
31.871,48 0,00
69,54 0,00
0,00 10.869,95

(247.421,78)

(247.421,78)

31/3/2005
AnaiTnon Ynoxpéwon
Mn KukAogopiaka ZToixeia
Auha Mepiouaiakd ZToixeia 19.582,15 0
EvowuaTeg AKIVNTOMOINOEIG 9.107,15 236.522,89
KukAogopiaka ZToixeia
AnoBuara 217.120,02 0,00
AnaIThoeIg 0,00 0,00
Makponpo0sopeg YNOXPEWTEIG
Mapoxeg oe Epyalopévoug 76.940,63 0,00
Mn XpnoiydonoloUpeves opoAOYIKEG ZNnUIEG 223.461,10 0,00
Noinég MakponpdBeapEG YNOXPEWTEIG 27.069,08 0,00
BpaxunpOOsoHEG YNOXPEWOEIG
YNoXpeWaoeIG anod XpnUaToolKovopikéG MIoBWOEIG 0,00 0,00
NoInég BpayunpoBeopeg YNOXPEWOEIC 0,00 11.182,54
SUPYNQPICHOG (247.705,43) (247.705,43)
Z0volo 325.574,70 0,00

341.764,30

0,00

O OUVTEAEOTNC POPOU €1000NKATOC OTOV 0rnoio UNOkeITal o ‘OWIAOG gival yia To 2005 iooc pe 32%.
QoTO00, XPNOIKOMNOINBNKE O HAKPONPOBECHOC (POPOAOYIKOC OUVTEAEOTNC 25% BACEI TOU OMOIOU

avayévovTal va oupdyn@iotolyv ol popoAoyIKEG (NMIEC TNG UNTPIKNG ETAIPEIAC.

O oupwn@Iopoc Twv avaBarAOPeVwY POPOAOYIK®V anaiTOEwWV Kal UNOXPEWCEWV AauBavel Xxwpa
OTav UnNAapyel, anod nAeUpac €raipiac, EPApPUOCIUO VOUIKO JIKaiwua yia kATl TEToIo Kal oTav ol

avaBaAAdpevol @opol £100dNPaTog agopoUlv aTnyv idia popoAoyIKr apxn.

6.6 XpnNHATOOIKOVOHIKA oToIXEIa S1a0£0IpHa NPoG N®ANON

Ta XpnUATOOIKOVOUIKG oToIXeia diaBéaiya npoc NwAnon agopouv Tnv enévouon TNG BuyaTpikng
etaipeiac «MPOMOKAPTON A.E.» oTO METOXIKO ke@AAaio Tng etaipeiac «N. AMEPMHZ A.E.» pe
NooooTO CUMHETOXNC 15% n onoia €xel anoTiunBei o euAoyn a&ia.

O OMIAOZ
31/3/2005 31/12/2004

YnoAoino évap&ng nepiodou 17.250,00 0,00
MpoaONKeC
- NoInéG PETABOAEG 0,00 17.250,00
YnoAoino TéAoug nepiodou 17.250,00 17.250,00
Mn KUKAOQOPOUV EVEPYNTIKO 17.250,00 17.250,00
KukhopopoUv evepynTIKO 0,00 0,00

17.250,00 17.250,00

EvOIGUETEC OIKOVOUIKEG KATAOTACEIC yia TNV TPIKNviaia nepiodo
ano 1 Iavouapiou £wc 31 MapTiou 2005
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6.7 AoINEC HAKPONPOOECHEG ANAITAOEIG

O1 Aoinég pakponpoBeopeg anaitioelg Tou Opilou kai TnG ETaipeiag avaAlovTal oTov napakdtw
nivaka:

0 OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004

Aoopgveg Eyyunoeig 102.111,36 109.436,56 90.929,69 90.093,89

Z0volo Aoinwv pakponpoBecHwy 102.111,36 109.436,56 90.929,69 90.093,89
anaiTnoewv

O anaitnoeic auTéc agopoUv O anaiTnoeiC ol onoie¢ npokeITal va eonpaxbouv n va
dlakavovioBouv HETA TO TEAOG TNG ENOUEVNC XPrONC.

6.8 AnoB¢para

Ta anoBspaTa Tou Opidou kai TnG ETaipeiag avallovTal wg ERC:
0 OMIAOZ H ETAIPEIA

31/3/2005 31/12/2004 31/3/2005 31/12/2004

MpwTeG Kal BondNTIKEG UAEG 3.288.536,16 2.984.611,39 2.823.672,20 2.513.289,68
‘EToIpa Kal NUITEAR npoidvTa 1.857.984,88 1.855.770,32 1.618.186,19 1.609.090,36
Mapaywyn o€ eEENIEN 11.819,96 9.234,47 0,00 0,00
Epnopetpara 58.850,58 65.562,10 14.542,90 4.608,05
ZUvolo 5.217.191,58 4.915.178,28 4.456.401,29 4.126.988,09

Meiov: MpoBAEWeIg yia axpnoTa, kabuoTepnpéva
Kal KaTeoTpaupéva anobépara:

(868.480,09) (868.480,09) (868.480,09) (868.480,09)
(868.480,09) (868.480,09) (868.480,09) (868.480,09)
ZuvoAiki kaBapn peucTonoinoipn agia 4.348.711,49 4.046.698,19 3.587.921,20 3.258.508,00

6.9 NMeAdTeg ka1 AoINEG EPNOPIKEG ANAITHOEIG

O1 NeAATEC Kal ol AOINEG EMNOPIKES anarmioelg Tou Opiou kal Tng ETaipiag, avaAUovTal wg eENc:

EvOIAUETEG OIKOVOUIKEG KATAOTACEIC YIA TNV TPIKNVIaia nepiodo 36
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MeAaTec

MpaupdTia EionpakTéa

EniTay£g EionpakTeeg

Meiov: MpoBAéyelg anopeinong
Ka@apég Epnopikég ANAITOEIG
MpokaTaBoAeg yia ayopég anobepdTwy

ZUvoAo

Mn KUKAOQOPOUV EVEPYNTIKO
Kukho@opoUv evepynTikod

O1 eUNoyeg agieg Twv anaImnoswy €ivail ol NapakaTw:

MeAaTec
EniTayég ElonpakTEeg
MpokaTaBoAgg yia ayopég anobepdTwy

6.10 AoINEG andITHOEIG

O1 hoinég anartioeig Tou OpiAou kai Tng ETaipeiag avallovTal wg €ERG:

0 OMIAOZ H ETAIPEIA

31/3/2005 31/12/2004 31/3/2005 31/12/2004
7.171.203,68 7.801.150,28 5.997.792,38 6.240.631,28
1.600,00 1.600,00 0,00 0,00
2.685.606,51 2.584.973,59 1.850.263,89 1.810.610,03
(228.732,76) (228.732,76) (183.084,56) (183.084,56)
9.629.677,43 10.158.991,11 7.664.971,71 7.868.156,75
33.273,18 26.002,47 29.478,01 25.341,77
9.662.950,61 10.184.993,58 7.694.449,72  7.893.498,52
0,00 0,00 0,00 0,00
9.662.950,61  10.184.993,58 7.694.449,72 7.893.498,52
9.662.950,61 10.184.993,58 7.694.449,72 7.893.498,52

31/3/2005 31/12/2004 31/3/2005 31/12/2004
7.054.139,38 7.663.506,62 5.902.148,72 6.102.987,62
2.575.538,05 2.495.484,49 1.762.822,99 1.765.169,13
33.273,18 26.002,47 29.478,01 25.341,77
9.662.950,61 10.184.993,58 7.694.449,72  7.893.498,52

O OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
XpewoTeg Aldopol 206.124,26 165.447,66 55.000,08 53.980,08
Anartioeig And EAnvIkO Anpoacio 52.086,80 52.063,45 224,98 211,33
Noinég AnaiTroeig 7.879,56 4.939,00 4.226,09 4.213,65
KaBapég anaiTioeig XpeEwoT®V 266.090,62 222.450,11 59.451,15 58.405,06
ZUvolo 266.090,62 222.450,11 59.451,15 58.405,06
Mn KUKAOQOPOUV EVEQYNTIKO 0,00 0,00 0,00 0,00
KukAogopoUv evepynTikO 266.090,62 222.450,11 59.451,15 58.405,06
266.090,62 222.450,11 59.451,15 58.405,06
01 elMoyeg atieg Twv anarTnoewv gival ol NapakaTw:
O OMINOZ H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
XpewoTeg AIApopol 206.124,26 165.447,66 55.000,08 53.980,08
Anaitioeig And EAnvIkO Anpoaio 52.086,80 52.063,45 224,98 211,33
Noinég AnaiTroeig 7.879,56 4.939,00 4.226,09 4.213,65
266.090,62 222.450,11 59.451,15 58.405,06
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6.11 Aoina kukAogopiaka oToixeia EveEpynTikoU

Ta Aoina kukhogopiakd oToixeia Tou EvepynTikoU Tou Opihou kai TnG ETaipeiac avaAlovTal wg
€ENg;:

O OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
MponAnpwBévTa £5oda 8.245,30 19.639,83 6.652,13 12.271,16
Aedouleupéva €E0da 72.545,54 127.898,71 47.332,54 127.898,71
80.790,84 147.538,54 53.984,67 140.169,87

6.12 XpnUAaTOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU anoTignpéva ornv €UAoyn adia péow
TNG KATAOTAONG ANOTEAECHATWV XPHONG

Ta xpnUATOOIKOVOUIKA oTolxeia Tou OpiAou, npogpxovTal anod Tn BuyaTtpikn eTaipeia «Apol Pwka
ABEE». MpoOKeITal yia TONoBTAOLIC UPNANG PEUCTOTNTAG, OE PETOXEC Kal apoifaia Ke@aiaia Je
BpaxunpoBeapo enevOuTIKO opilovTa.

H avaAuon Toug €xel w eENG:

O OMIAOZ
31/3/2005 31/12/2004
YnoAoino évapéng 369.362,09 369.362,09
MpoaBnKeg 26.026,00 0,00
T£AoG nepi10doU 395.388,09 369.362,09
O OMIAOZ

31/3/2005 31/12/2004

Eionypévol TiTAor:
MeToXEC - EANGOQ 92,78 203,87
ApoiBaia kepaAaia - EAAGda 395.295,31 369.158,22

395.388,09 369.362,09

O1 AoyIOTIKEG a&iec Twv Napanavw XPnHATooIKOVOUIKWY NEPIOUTIAKWY OTOIXEIWY
TagivopouvTal wg €ENG:
O OMIAOZ
31/3/2005 31/12/2004
KaTexopeva yia nwAnon 395.388,09 369.362,09

395.388,09 369.362,09
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6.13 Tapeiakd d1a0£oipa kai 1I008UVAEa TAHEIAK®OV J1a0sCipmv

O OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
AiaBsoipa oTo Taysio 13.179,78 5.119,09 3.602,83 2.757,31
BpayunpdBsopeg TpaneliKeC KaTabeoEIC 730.192,32 381.311,78 366.316,73 172.550,91
Z0voAo 743.372,10 386.430,87 369.919,56 175.308,22

To eMITOKIO TwV TPANEJKWV KATABEOEWV £iXE WC £ENC:

1/1-31/3/2005 1/1-31/12/2004
Kara®toeig EUR 0,10% 0,10%
Kara@toeig USD 0,25% 0,15%

6.14 'Id1a kepaiaia

i) MeToXIKO KEQPAAAIO

ApiBpog

HETOXWV Kovég peroxéc  Ynép 1o Gpmio  'IdIEG HETOXES Zuvolo
YnoAona 1/1/2004 4.055.000 9.732.000,00 1.857.542,31  (291.267,63) 11.298.274,68
Miaypagr Metoyav MnTpikic (T0ieg MeToxéc) (101.910) (244.584,00) (46.683,63) 291.267,63 0,00
Ynohomna 31/12/2004 3.953.090 9.487.416,00  1.810.858,68 0,00 11.298.274,68
Ynohomna 31/3/2005 3.953.090 9.487.416,00  1.810.858,68 0,00 11.298.274,68

H petoxn) Tng PAPERPACK - TZOYKAPIAHX 1. ABEE eivar e\eUBepa OlanpaypaTeloiun oTnv
MapaAAnAn Ayopd Tou XpnuaTioTnpiou A€V ABnvav.

To UNEP TO APTIO HETOXIKO KEPAAAIO Tou Opilou npogékuwe anod Tnv €kOOCN HETOXWV EvaVTI
METPNTWV O€ aia peyaAUTEPN TNG OVOUACTIKAG TOUC a&iac.

ii) Aoina AnoBspaTika
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Ta Aoind anoBepaTika Tou OpiAou avaAlovTal wg ERC:

O OMIAOZ
TakTikO ApopoloynTta Aoina
anoBspaTiko anoBspaTika anoBspaTika ZUvoAo
;382°'"° ome 1lavovapiou  ,4; 53149 543.978,80 1.218,94  746.729,23
)'\(":;gﬁé’)‘aq kaTa T didpkeia TG 12.820,81 17.500,00 1.000,00  31.320,81
;382°'"° oTiG 31 AckepBpiou 214.352,30 561.478,80 2.218,94  778.050,04
METGBOAEQ KaTa Tnv dIApKela TG 0,00 0,00 0,00 0,00
XPNong
YnoAomno otig 31 MapTiou
2005 214.352,30 561.478,80 2.218,94 778.050,04
H ETAIPEIA
TakTikO A@opoAoynTa Aoina

anoOepaTIiko anoOepaTika anoOepaTika Z0voAo
YnoA 11 i
238 4°'"° orie L favouapiov 4 27.657,35 542.201,51 (899.549,06) (179.600,20)
AkUpwaon Idiwv JeTOXWV 0,00 0,00 900.768,00 900.768,00
;ggzmm oTiG 31 AekepBpiou 177.657,35 542.291,51 1.218,94  721.167,80
Anoppo®non BuyaTpikng 0,00 0,00 1.000,00 1.000,00
YnoAoino oTig 31 MapTiou
2005 177.657,35 542.291,51 2.218,94 722.167,80

Ta Aoind anoBepaTikd €ival NANPwS popoloynuéva kai eEAeUBEPa NPoc dlIavour KAaTomiv OXETIKAG
anogaong TG . 2.

6.15 AQVEIAKEG UNOXPEWOEIG

0 oMINOZ H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004

Makponpo0eoH0G SaveioHOG

Tpanelikog daveiopog 10.631.820,07 10.631.820,07 10.631.820,07 10.631.820,07
ZUvolAo pakponpoBeopwv daveiwv 10.631.820,07 10.631.820,07 10.631.820,07 10.631.820,07
BpaxunpoBeopa daveia

TpaneQikog daveiopdg 4.345.638,84 4.400.044,95 4.345.638,84 4.400.044,95
YNOXpEWOEIG XpNHATOSOTIKNG HioBwong 28.892,92 28.892,92 0,00 0,00
ZUvolo BpaxunpoBeouwV daveinv 4.374.531,76 4.428.937,87 4.345.638,84 4.400.044,95
ZUvolo daveiwv 15.006.351,83 15.060.757,94 14.977.458,91 15.031.865,02

O1 nuepopnVies ANENG Tou ouvoAou Twv daveiwv Tou opiAou ival ol €EAC:

EvOIAUETEG OIKOVOUIKEG KATAOTACEIC YIA TNV TPIKNVIaia nepiodo 40
ano 1 Iavouapiou £wc 31 MapTiou 2005



9 PAPERPACK"’

TZOYKAPIAHZ |. ABEE

Biopnyavia Xdpmivng Zuokevaoiog

31 Aekepppiou 2004

SUvolo daveiwv

31 MapTiou 2005
SUvolo daveiwv

2 €Tn Kai AilyoTepo  MeTa&l 2 kal 5 TV AV TV 5 ETOV ZUvolo
5.266.089,06 9.794.668,88 0,00 15.060.757,94
5.266.089,06 9.794.668,88 0,00 15.060.757,94
5.211.682,95 9.794.668,88 0,00 15.006.351,83
5.211.682,95 9.794.668,88 0,00 15.006.351,83

Ta npayuaTikd oTabuiopéva péoa emitokia daveiopoU Tou OWiAoU, TNV nUEpopnvia Tou

IcoAoyiopoU €ival Ta NapakaTw:

TpaneQkog davelopog (BpaxunpdBeapog)
TpaneQkog davelopog (HakponpoBeaHoq)

Factoring

6.16 Napaywya XpnHaTooIKOVOUIKG ZTOIXEia

Mapdywya yia avTIoTABHIOT TAUEIAKAV POGV:

ZupBaoeic avraMayng enmokiev (swaps)
ZUvolo avTIoTABHIONG TANEIAKMY PORV
Zlvoho

MakponpOBeateC UNOXPENTEIC
ZupBaceiG avrahhayng enimokiwv (swaps)-
QUTIOTABRION TAEIAKQY POGV

MakponpOBeaLeC UNOXPENTEI

O1 npayuaTikéG afiec napaywywv XpnHATOOIKOVOUIKWY

31/3/2005 31/12/2004
€ uss € uss
4,0996% 4,2431% 3,8846% 2,5797%
4,2632% - 4,2465% -
4,1100% = 4,1478% =
0 OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
Evepynmikd  MaBnmiko EvepynTIKO MaBnmiko Evepynmiko  MaBnmkd  Evepynrikd  MaBnmiko
0,00  108.276,30 0,00 127.485,91 0,00  108.276,30 0,00 12748591
0,00 108.276,30 0,00 127.48591 0,00 108.276,30 0,00 127.48591
0,00 108.276,30 0,00 127.48591 0,00 108.276,30 0,00 127.48591
0,00  108.276,30 0,00 127.485,91 0,00  108.276,30 0,00 12748591
0,00  108.276,30 0,00 127.485,91 0,00 108.276,30 0,00 12748591
0,00 108.276,30 0,00 127.48591 0,00 108.276,30 0,00 127.48591

npoiovtwv Baocifovral o ayopaida

anotiynon (marked to market). Ma 6Aa Ta oupBolaia avraAAaywv, Ol NPAyHaTIKEG afieg
eniBeBalnvovTal and Ta MIOTWTIKA 10pUKATA PE Ta ornoia o ‘OMINOG EXEI OUVAWE! TIG OXETIKEG

oupBaosic.
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ZupBoAailo avraAdayng emiTokiwv: O ‘OpINoC €xel ouvayel PE NMIOTWTIKO idpupa cupBoAaio
avtalayng emiTokiwv (Interest Rate Swap), w¢ €&nc:

2YMBOAAIA ANTAAAATHZ ENITOKIQN

(INTEREST RATE SWAPS)
AvTioUupBaA- AvTaAAayn enIToKimv
AOpevn AREn OvVopaoTIKO KEQPAAaio . .
. Aappavel MNAnpwvel
Tpaneda
Eurobank 12/12/2007 € 5.000.000 6unvo Euribor 3,5%

6.17 YNOXPEWOEIG NAPOX®V NPOCWNIKOU

O OMIAOZ H ETAIPEIA

31/3/2005 31/12/2004 31/3/2005 31/12/2004
Ynoxpewoeig IcoAoyiopou yia:
SUVTAEIODOTIKEC NAPOXEG 414.612,74 404.669,00 307.762,50 300.991,00
Zuvolo 414.612,74 404.669,00 307.762,50 300.991,00
Xpewaoeig oTa anoteAéopara:
ZUVTAEODOTIKEG MAPOXEG (MPOBAEWEIG Kal 9.943,74 12.031,00 6.771,50 6.975,00
KaTABOAEQ)
Zuvolo 9.943,74 12.031,00 6.771,50 6.975,00

Ta nood nNou £XouV KaTaxwpnOei cTov EvonoinHEVo ICOAOYICHO €ival Ta NAPAKAT®:

31/3/2005 31/12/2004

Mapouoa a&ia pn XpNHaTodoToUHEVWY
UNOXPEWCEWV

Ynoxpéwon oToV ICOAOYICHO 414.612,74 404.669,00

414.612,74 404.669,00

Ta nood nou €xouv kaTaxwpnOsi oTnv evonoinuevn KaTaoTaon Aoyapiacuou anoTEAEOUATWY €ival
Ta NapakaTw:

31/3/2005 31/12/2004

KooTog npolnnpeoiag 9.943,74 12.031,00
ZUVOAOo r,spMauBavousvo OTIG NAPOXEG OE 9.943,74 12.031,00
epvalouevoug
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O1 KUpIEC avaloyIOTIKEC NapadoxEC MOU XPNOIKONOINONKav £XouV w¢ €ENC:

MpoeEo@ANTIKO EMITOKIO
MeANOVTIKEC AUENOEIC HITBV
MeANOVTIKEC AUENOEIC OUVTAEEWV
MANBwPIoHOG

31/3/2005

31/12/2004

Aoun acpaliopevng povadac: KAeiotn (UnoBETel undevikn €i0000 aTOPwV)

6.18 AOINEG HAKPONPOOETHEG UNOYXPEWOTEIG

4,5%
3,5%
3,5%
2,5%

H avaiuon Twv Aoinwv pakponpoBeauwy unoxpewoewv Tou Opilou kal TngG ETaipiacg éxel wg €&ng:

O OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004

Enixopnyrioeig
YNoAoIno apxnc Xprioews 323.494,18 423.293,38 323.494,18 423.293,38
MeTagopa oTa anoTeAéopaTa (24.949,79) (99.799,20) (24.949,79) (99.799,20)
YnoAoino TEAOUG XPrOEmG 298.544,39 323.494,18 298.544,39 323.494,18
YnoxpewoeIg ano xpnuarodoTIKES
HI00w0EIG
YnoAoino apyne 57.796,14 0,00 0,00 0,00
MpoabrKeg 0,00 57.796,14 0,00 0,00
KaTaBoAég dooEwv (12.194,76) 0,00 0,00 0,00
YnoAoino TEAOUG XPrOEmG 45.601,38 57.796,14 0,00 0,00
Z0volo 344.145,77 381.290,32 298.544,39 323.494,18
MakponpoBETIEG YNOXPEWTEIG 344.145,77 381.290,32 298.544,39 323.494,18
BpayxunpoBeopeg YNoXpewaeI 0,00 0,00 0,00 0,00

344.145,77 381.290,32 298.544,39 323.494,18
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6.19 MNMpopnNOeUTEG Kal AOINEG UNOXPEWOEIG

H avaAuon Twv unoAoinwv Twv NPOPNBEUTWY Kal TWV AOINWV CUVAP®Y UNOXPEWTEWY Tou OpiAou
Kal TnG ETaipiac éxel wg Enc:

O OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
MpounBeuTég 3.810.476,21 3.817.201,17 3.151.899,41 3.012.255,23
MpappaTia NAnpwTEQ 114.569,28 122.947,02 23.014,98 0,00
EniTayeg NAnpwTEEG 748.482,10 763.478,76 44.000,00 242.485,85
MpokaTaBoAEC neAaTwv 83.994,17 294.005,23 82.667,51 292.392,96
ZUvolAo 4.757.521,76 4.997.632,18 3.301.581,90 3.547.134,04

6.20 TPEXOUOEG (POPOAOYIKEG UNOXPEWOTEIG
H diapopd peTtafl Tou @Opou, €ni Twv KeEPOWV Mpo POopwv Tou Opilou, dlapepel and To
BewpnTIKO NOCO NMou Ba NPOEKUNTE XPNOIKOMNOIWVTAG TOV OTABUIOPEVO HECO OUVTEAEDTN (POPOU,

eni TWV KEPOWV TWV EvOMOINUEVWV eTaIpeiwV. H diapopd auTtr napouoidleTal oTov NapakaTw
nivaka:

O OMIAOZ H ETAIPEIA

31/3/2005 31/12/2004 31/3/2005 31/12/2004

'E€0d0 pdpou nou avahoyei oTnv nepiodo 4.390,50 370.726,32 0,00 51.730,00
Ynoxpewoeig anod ®opoug 397.113,29 322.107,68 46.267,63 238.911,59
ZUvolo 401.503,79 692.834,00 46.267,63 290.641,59

6.21 AoInéG BpaxunpOBECHEG UNOXPEWOEIG

AkoAouBei avauon Twv Aoinwv BpaxunpoBETHUWV UNOXPEWTEWVY:

O OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004

Aedouleupiéva €€oda 3.498,02 923,20 3.498,02 0,00
Ac@alIoTIKOI OpyavIoHoi 110.532,76 222.963,49 75.136,36 154.706,18
MepiopaTa nAnpwTéa 1.203,65 1.203,65 1.203,65 1.203,65
NOINEG UNOXPEWTEIG 484.560,24 448.556,23 310.244,56 281.103,15
$0voho 599.794,67 673.646,57 390.082,59 437.012,98
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6.22 KOOTOG NWANBEVTOV

To kOOTOG NWANBEVTWY avaAUeTal we €ERC:

0 OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1-
1/1-31/3/2005 31/3/2004 31/3/2005 31/3/2004
Aoinég napoxéc o€ epyalopévoug 649.083,06 702.345,37 448.509,02 509.817,51
KooTog anoBepdTwv avayvwpiopevo wg €000 2.181.476,85 2.266.941,47 1.551.736,60 1.630.219,58
ApoiBég kar £80da TpiTwV 46.134,29 22.450,24 26.650,96 10.650,99
Mapoyég TpiTwv 93.977,00 67.342,89 71.425,85 48.771,96
'E€00a £nidiopBpwang kal ouvTRpNoNG nayiewv 62.034,82 55.389,01 50.070,00 32.677,99
Evoikia AerToupyikwv HIoBaoewy 105.703,09 92.527,15 89.225,00 87.167,09
®Opol Kal TEAN 14.005,04 14.004,17 11.303,31 11.673,92
Aoina diagopa £Eoda 19.792,16 23.291,23 14.949,14 20.068,85
AnooBéaeic nayiwv 354.189,22 360.245,75 295.901,40 304.138,62
3.526.395,53  3.604.537,28 2.559.771,28  2.655.186,51

6.23 Aoina £€00da / £€00a eKHETAAAEUONG

Ta Aoina £€00da kai £€0da ekPeTAAEUONC yia To @’ Tpipnvo Tou 2005 kai Tou 2004 £xouv w¢ £ENc:

0 OMIAOZ

H ETAIPEIA

AMa AeiToupyiKé £005a 1/1-31/3/2005 1/1-31/3/2004 1/1-31/3/2005 1/1-31/3/2004
AnoaBeaeic AnpBEVTWV EniyopnynoEwv 24.949,79 24.949,80 24.949,79 24.949,80
'Ecoda ano Evoikia 1.932,06 1.932,06 3.312,11 331211
Moina 31.709,22 23.301,83 44.405,99 29.199,54
Képdn and nwAnon nayiwv 204.402,13 0,00 204.402,13
ZUvolo 262.993,20 50.183,69 277.070,02 57.461,45
‘AAAa AeiToupyikd €€oda
Moina 2.518,02 1.288,17 2.518,02 1.288,17
Zivolo 2.518,02 1.288,17 2.518,02 1.288,17
6.24 'EE0da di1oiknong / d1a6gong
EZOAA AIAGEZHX

0 OMIAOZ H ETAIPEIA

1/1-31/3/2005 1/1-31/3/2004 1/1-31/3/2005 1/1-31/3/2004

ApoiBéc kai £Eoda MpoowrikoU 233.234,18 190.872,80 163.415,77 135.209,71
ApoIBEC kai £Eoda TpITwV 53.316,33 57.084,25 17.130,01 26.719,98
Mapoxec TPITwV 31.428,49 34.537,45 18.101,94 17.089,65
Evoikia Aeiroupyikav pioBmoewmy 20.100,03 28.059,14 20.100,03 28.059,14
®OpoI Kal TEAN 8.278,73 7.612,82 3.357,04 3.155,83
Aoina didgopa £5oda 189.867,30 99.101,17 69.208,25 41.257,65
ANOOBETEIC EVOLPATWV Nayiwv 13.414,47 12.543,11 4.546,38 3.655,22
Zlvoho 549.639,53 429.810,74 295.859,42 255.147,18
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EZO0AA AIOIKHZHZ
0 OMIAOZ

1/1-31/3/2005 1/1-31/3/2004 1/1-

H ETAIPEIA

31/3/2005 1/1-31/3/2004

AuoiBég kar €Eoda Mpoownikou 167.763,46 156.508,11 126.065,01 120.718,20
ApoiBég kar £60da TpiITWV 27.544,52 38.011,17 22.301,02 31.453,50
Mapoygg TpiTwv 41.515,24 50.039,93 28.721,85 33.131,69
Aanaveg avaloyIoTIKAG HENETNG 9.943,75 4.489,93 6.771,51 1.698,66
Evoikia AeImoupyIKav HIoBLoEwY 14.951,77 26.912,27 22.175,00 26.912,27
Oopol kal TEAN 10.315,00 13.246,38 8.005,97 9.153,42
Moina diapopa £€oda 51.537,20 57.740,58 36.303,05 37.222,79
AnooBEoeIg evonpaTwy nayiwv 21.160,46 21.308,11 16.442,91 14.722,27
344.731,40 368.256,48 266.786,32 275.012,80
6.25 XpnUaTooIKoVouIKa £00da / €£03a
0 OMIAOZ H ETAIPEIA
1/1- _ _
1/1-31/3/2005 31/3/2004 1/1-31/3/2005 1/1-31/3/2004
XpnHAaTooIKOVOHIKG €005a:
-Tokol Tpanelov kal ouvaen €goda 1.098,60 9.335,89 349,37 8.588,71
- Suvalayparikeg SIapopic 44.394,64 12.962,85 43.525,12 12.599,10
- NMapdywya XpnUAToOIKOVOUIKA HEDa 19.209,61 14.997,25 19.209,61 14.997,25
- MpoeLoPANCENG EMITayaVv 0,00 36.333,97 0,00 34.293,62
64.702,85 73.629,96 63.084,10 70.478,68
XpnuaToolkovopika £€0da:
-Tokol Tpanedikwv daveiwv kal ouvapr €5oda 186.338,78 201.375,40 183.706,84 198.014,26
- Mpopn\Beleg 372,76 0,00 0,00 0,00
- XpnuatodoTikég MIoBwaoEIg 1.165,19 0,00 0,00 0,00
- ZuvaA\aypaTikég Siapopég 54.280,92 17.517,49 53.129,04 15.345,09
242.157,65 218.892,89 236.835,88 213.359,35
6.26 ®OpoG £1003NHATOG
OMIAOZ ETAIPEIA
31/3/2005 31/3/2004 31/3/2005 31/3/2004
®oOpoC Xprnong (4.390,50) (87.549,24) 0,00 (12.932,50)
AvaBaA\opevog gpopog (Enu. 6.5) (23.798,63) (39.370,26) (25.001,97) (33.970,61)
Zivolo (28.189,13) (126.919,50) (25.001,97) (46.903,11)
Képdn npo popwv 98.175,97 213.460,06 101.656,49 21.384,21
SuvTeheoTng ddpou 32,00% 35,00% 32,00% 35,00%
Avapevopevn Aanavn ®opou 31.416,31 74.711,02 32.530,08 7.484,47
MpooappoyEG yia HETABOAR GTOV GUVTEAEDTH (POPOU (6.196,27) (9.431,59) (7.115,96) (2.138,41)
Mpooappoyég yia 'EEoda nou dev ekninTouv yid popoAoyIKoug
oKonoug
- AlaopEG oTa €00da (5.115,00) (5.118,55) (5.115,00) (5.118,55)
- AlaQopEG OTIG dandveg 7.728,45 49.683,16 4.702,85 33.743,09
- Mn ExminTopeveg Aandaveg 355,64 17.075,45 0,00 12.932,50
Mpaypariki Aanavn ®opou 28.189,13 126.919,50 25.001,97 46.903,11
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6.27 KEpdn ava peToxn

KEpdN nou avahoyouv OTOUG PHETOXOUC TNG UNTPIKAG
ZTaBUIOUEVOG HETOG OPOG TOU aPIBHOU HETOXWV
Baoika képdn/({nuieg) ava petoxn (Eupw ava PeToxn)

OMIAOZ ETAIPEIA

31/3/2005 31/3/2004 31/3/2005 31/3/2004
72.461,36  17.647,49  76.654,52 (25.518,90)
3.953.090  3.953.090  3.953.090  3.953.090

0,018 0,004 0,019 (0,006)
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6.28 AvaAuon npooapHoy®V NpwTNG epappoyng AnXn

METABOAEZ ZTA IAIA KEGAAAIA
ZUvolo Idiwv Kepahainv, 0nwg ixav NnpoyeveésTepa aneikovioOei oUpPwva pe To EFAZ

NMpaoapuoyé¢ Twv Aiebvav Mporunwv Xpnuarooikovouixnc IMAnpo@opnong

Avata&vopnon Enixopnynoswv ano Ta idia KEpalaia oTIG UNOXPEWTEIS (£005a EMOUEVWV XPNOEWV)

Enidpaon and Tnv un avayvmpion Twv 508wV eykaTaoTaons we a0WUATEC AKIVATOMOINTEICG
Enavunoloyiopog a&iag KTHoEWG Kal anooBESEWY KTIpinV

MeTaBoAn WPENUNG {wiC uNXavUaTwv

Anopeiwon agiac Buyatpikov

Anopginon a&iag ouyyevamv

Avayvopion deSOUAEUPEVWY NAPoXMY NPoownikol AGYw OUVTAEI0d6TAONG

Avayvopion XpnuaTtodoTIKwV MIoBWOEwY ¢ EVOOUATEG AKIVATONOIRCEIC KAl UNOXPEWOEIC
MpoBAewn Emopalmv Anarrhosmv

Anopgimon a&iag anoBepdTwv

Avayvopion avaBalopevng eopoAoyiac

Angikovion Idiwv HETOXOV aalpeTIka Twv Idiwv kepalainv

AVTIAOYIONOC avanpooapuoyng akivTwv 2065/92 (oupwn@iopévo undAoino)

Enavainoloyiopog diagopwv evonoinang (goodwill) Bace
IFRS 1, B1

Enidpaon and Tnv evonoinon CUYYEVMV ENIXEIPACEWV HE TNV PEB0SO TNG kaBapng BEong
Avayvwpion Mapaywywv Xpnu/Kev ZToixeiwv

Enavainoloyiopog kai anopeiowon Ynepagiag Enixeipnong ano
OUyX@VEUOn

AnoTipunon Xpnu/kwv ZTolxeiwv e Eboyn Agia

Avayvpion NIoTWTIKOV GUVAAAGYHATIKGV SIapopmV anoTipnong oTa anoTeAéopara
Avayvpion avaloyouvTa TPEXOVTA POPOU EI00BAKATOG EVOIAHETNG NEPIODOU
Zuvolo npooappoywv

Enevdedupéva kepalaia, kard Ta AieBvi AoyioTika MpoTuna

Inueioon

0 OMIAOZ H ETAIPEIA

1-Iav-2004 31-Aek-2004 31-Map-2004 1-Iav-2004 31-Aek-2004  31-Map-2004
12.581.982,39 11.416.87514  9.301.034,62  10.755.707,27  9.276.862,54  9.957.977,17
(423.293,38) (323.494,18) (398.343,58) (423.293,38) (323.494,18) (398.343,58)
(469.557,55) (121.662,55) (352.643,22) (463.531,70) (108.187,35) (347.957,83)
(19.601,62) (32.494,87) (22.842,43) 0,00 0,00 0,00
901.721,79 946.207,31 902.835,75 901.721,79 946.207,31 902.835,75
0,00 0,00 0,00 (1.135.605,01)  (1.135.605,01) (1.135.605,01)
(346.195,88) (346.195,88) (346.195,88) (872.614,77) (872.614,77) (872.614,77)
(53.031,12) (66.687,37) (56.673,96) 38.627,28 28.111,83 37.775,71
86.508,90 43.987,64 81.130,67 25.554,24 (278,16) 25.554,24
(24.874,02) (20.470,72) (22.833,67) 0,00 0,00 0,00
0,00 (868.480,00) 0,00 0,00 (868.480,09) 0,00
104.007,49 367.707,23 64.637,23 85.748,30 341.764,30 43.860,59
(636.971,00) 0,00 0,00 (636.971,00) 0,00 0,00
0,00 (37.052,28) 0,00 0,00 0,00 0,00
(1.020.054,22) (1.020.054,22) 1.635.351,65 0,00 0,00 0,00
(872.614,77) (862.678,57) (872.614,77) 0,00 0,00 0,00
(188.885,58) (127.485,91) (173.888,33) (188.885,58) (127.485,91) (173.888,33)
(1.560.889,44) (1.560.889,44)  (1.560.889,44) (1.560.889,44)  (1.560.889,44) (1.560.889,44)
(34.293,62) 0,00 28.816,69 (34.293,62) 0,00 28.816,69
4,904,93 43.479,79 4,904,93 4.904,93 43.479,79 4.904,93
0,00 0,00 (67.549,19) 0,00 0,00 (12.932,50)
(4.553.119,09) (3.986.264,12)  (1.156.797,55) _ (4.259.527,96) _(3.637.471,68)  (3.458.483,55)
8.028.863,30 7.430.611,02 _ 8.144.237,07 6.496.179,31 _ 5.639.390,86  6.499.493,62
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METABOAEZ XTA AMOTEAEZMATA 0 OMIAOZ H ETAIPEIA
31-Aek-2004 31-Map-2004 31-Aek-2004 31-Map-2004
ZUvolo AnoTeAEopATWVY, ONKXG EIXAV NPOYEVESTEPA ANEIKOVIOTEI CUPPWVA HE To EFAZ 145.621,44 64.863,45 (690.344,53) (135.809,31)
Mpacappoyec Twv Aigbvav Mporunwv Xpnuarooikovopixnc lAnpopopnong
Enidpaon ano Tnv {n avayvaopion Tov 500wV EyKaTaoTaonc we aonuUaTeC akIvTOMOINCEIC 361.049,76 116.914,34 355.344,35 115.573,88
Enidpaon qﬂq anooBEoeiC xpnqnq TV EVORUATWV nayiov 0T0|)$5|wv T.OU EVEPYNTIKOU, ano TNV 31.592,27 (2.126,85) 44485, 1113,9
dlapoponoinon Twv CUVTEAEOTWY anooBeong Kai TNG anooPeaTEac agiag
Anotiunon Xpnu/uIKav ZToixeinv otnv EUAoyn Afia JEOw TwV anoTEAEOUATOV 34.293,62 34.293,62 34.293,62 34.293,62
Avayvmpian dsd0UASUPEVWY NAPOXWY NPOCWNIKOU AGY® GUVTAEI000TNaNG (13.656,25) (3.642,84) (10.515,45) (851,57)
Anopeinon agiag anoBepdTwv (868.480,09) 0,00 (868.480,09) 0,00
MpopAewn Emopaieinv 4,403,30 2.040,35 0,00 0,00
Avayvwpion XpnuatodoTikav MIGBOOEWY wC EVORUATEC AKIVATOMOINTEIC KAl UNOXPEWOEIC (42.521,25) (5.378,23) (25.832,40) 0,00
Avayvopion avapalopevng popoAoyiac 264.678,22 (39.370,26) 256.016,00 (41.887,71)
Enidpaan ano Tnv £vonoinan GUYYEVQV ENIYEIPNOEWY e TV HEBodO Tne kaBapnc BEanc 9.936,20 0,00 0,00 0,00
Avayvopion NMapaywywv Xpnu/Kwv ZToIXEwv 61.399,67 14.997,25 61.399,67 14.997,25
Avayvwpian d1apopav PopoAOYIKOU EAEYXOU OTA AMOTENEGUATA TNE XPNOEWE (74.784,80) (12.932,50) (51.730,00) (12.932,50)
Avayvwpian avahoyouvTa TPEXOVTA (POPOU EI00DNHATOC (295.945,52) (83.101,26) 0,00 0,00
Avayvwpion NIoTWTIKWY 0UVaAayLaTIKwv dIapopwv anoTiunong oTa anoTeAéouara 38.574,86 28.816,69 38.574,86 28.816,69
ZUvoAo npooappoywv (489.460,01) 50.510,32 (166.443,92) 139.123,62
AnoteAéopara, kard Ta AigBviy AoyioTika MpéTuna (343.838,57) 115.373,77 (856.788,45) 3.314,31
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(O] — Enidpaon andé Tov €navanpoodiopioHd TNG WQPEAINNG (WG TV
EVOMHATWV OTOIXEIWV TOU eVEPYNTIKOU TNV 31" AekepBpiou 2004

Ta evowmpaTa nayia oToIxeia Tou evepynTiKoU anoTiPnBnkav oTo apxikd KOOTOC KTrong TOUG KEiov
TIC OWpPEUPEVEC anooBeoelc. O anooBECEIC Twv NAyinv AUT®WV €NAvanpocdlopioTnkav Pe Baon
TNV npaydaTikn w@EéAiNn {wn Twv nayiov. EmnAéov, avanpooapudoodbnke n afia KTNoswg
MPOKEIYEVOU va OupnepIAABel apxika £8oda katd Tnv KTMON TwV akivnTonoinoewv (mn.x.
oupBoAaioypaika €€0da, PYeOITIKA, KAMN.) AVaAUTIKG, NPOEKUYav Ta €ENG:

O OMINOZ H ETAIPEIA

31-Aek-2004 31-Atk-2004
Evowyareg Axivironoinoeig kard ta 10.925.079,64 9.587.879,38
nponyouuEva npoTuna
NOINEC NPOCAPHOYEC OTNV a&ia KTHOEWG 79.681,36 -278,16
MeTaBoAn weEAkNG Gwong evowpaTwy 913.712,44 946.207,31
aKIVNTOMNOINOEWY
Evowpartec AkivnTonoinoeig Baoel AAM 11.918.473,44 10.533.808,53

O1 yeTaBoAéc nou napatnpouvTal T Xprion 2004, opeilovTtal oTa KATwoI:
-0TNnV avanpooapuoyn nou dievrpynoe o ‘OPIAOG OTIC MPONYOUHEVEG AOYIOTIKEC APXEC HE BAon
TIG O1aTAEEIG Tou v.2065.
-gTov enavalnoAoyiopd Twv anooBeoswv TNS Xpong 2004 aAAa kar TN evolaueonc NePIodoU
MEXP! TNV 31/3/2004 pe Baon TIC NPOCOOKWHEVEC WPENUEC {WEC TwV Nayiwv.
H aA\ayn TS w@ENPNG wnC TWV EVOWPATWV aKIVATOMOINCEWV WPEANCE TA ANOTEAEOUATA TNG
MNTPIKAC €TaIpeiag kaTa € 44.485,52 yia T xprion 2004, evw Ta anoteAéopata Tou OpiAou
w@eAnOnkav kaTa € 31.592,27.

(ii) — Avayvopion kai anoTignon XpnHaTooikovoHIK®V EpyaAsiowv

O 'Opilog xpnolpornoinoe Tnv napexopevn anod To AMXM 1 emdoyny va Ta§vounoel Ta
XPNHATOOIKOVOUIKA HEGA TOU XAPTOPUAAKIOU TNG 0€ «XpnUATOOIKOVOUIKA XToixeia AiaBEoiya npog
nwAnon», «Mapdywya XpnuaToolkoVOHIKA OTOIXEIa» Kal «XpnUAaTOOIKOVOUIKA ZToixeia o€ EUAoyeg
AZiec yEoW TwV ANOTEAEOUATWV>» KATA TNV NUEPOUNVia peTaBaong ota AMXM (1/1/2004).

Ta XpnUATOOIKOVOUIKG PEoa, Ta onoia Ynopouv va anoTiynouv a&ionioTa, ENAavekTIunOnkav KaTa
TNV nuepounvia petaBaong ota AMXM oTic eUAoyec a&iec Touc (N.X. Yl TOUC EIONYHEVOUC OTO
XPNHATIOTAPIO TITAOUG N TIKN KAEIGIIATOG KATA TNV NUEPOUNVIA TOU I00AOYIGHOU).

H diapopd noooU € 127.485,91 n onoia agopd cupBoAaia avraA\aync ENITOKIWV NOU NPOEKUYE
peETa&l Tng anotipnong Bacel AMXM kalr TNG anoTiynong BAon Twv NpPonyoUHEVWV AOYIOTIKGOV
apxwv (o1 onoiec dev anarrouoav anoTiunon TEToIWV PECWV) enBApuve Ta idia kepaiaia.

Onoiadnnote BeTikl 1 apvnTik Ola@opd npokUNTEl and TNV  ENAVEKTIMNON  TWV
«XpNHATOOIKOVOUIKWV ZTOIXEIwV AIGBECINWV NPOC NWANCN» WETA TNV NUEPOMNVIa PETABaonc oTa
AMXN peTa@épetal o €10IKO ANOBePATIKO, evw avTioTolxa kEPON N {NMIEC €NAVEKTIMNONG TWV
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«Mapaywywv XpnHAaTOOIKOVOMIKWY OTOIXEIWV» Kadl TWV «XPNUATOOIKOVOUIKWY XTOIXEIWV OF
EUMoyec Agiec pEow TwV ANOTEAEOUATWV>» avayvwpilovTal 0Ta anoTeAEoPATa TnG NepPIoSou.

QC anoTEAeOPa WEEANOBNKAV TA ANOTEAEOUATA TNG MNTPIKNAG €Talpeiac kai Tou Opilou, TNG
Xproewg 2004 kata € 61.399,67.

(iii) — Avayvmpion SeSOUAEUHEVMV NAPOXWV NPOCWNIKOU AOY® ouvTa&lodoTnong

Me Baon TIC VEEG AOYIOTIKEG apxeC 0 ‘OuIAoG avayvwpilel WG unoxpéwan Tnv napouoa aia Tng
VOMIKNG OEOWEUONC Nou €xel avaAdBel yia Tnv kataBoAn epana& anolnuiwonc oTo NPoowniko Nou
anoxwpei AOyw ouvta&iodoTnonG. Me BAon TIC NPONYOUUEVEC AOYIOTIKEC APXEC, N ETalpEia
dlevepyoUoe OXETIKR NPOBAewn n onoia dev unoloyiloTav Pe TN Xprion avaloyioTIKwv Pebodwv. H
OXETIKN UNOXPEWON N 0noia UNOAOYIOTNKE KATOMIV avaloyioTIKNG JEAETNG kaTd Tnv 31/12/2004
nTav auénuévn kata € 66.687,37 yia Tov OuIAo (kal kaTtd € 28.111,83 pelwpEvVN yia TN UNTPIKA
€Taipeia).

SUYKEKPIMEVA, OXETIKN HEAETN APOPOUCE OTNV JIEPEUVNON KAl UMOAOYIOHO TWV AVAAOYIOTIKWV
HeyeBwV nou anarrouvTal and TG npodiaypageG nou BETouv Ta Aiebvry AoyioTika MpdTuna (AA.M.
19) kai gival uNoxXpewTIKO va KaTaxwpnobouv oTov IGoAoyIoUO Kal TNV KATaoTaon anoTEAEOPATWY
KGBe enixeipnonG. H Bacikn nuepopnvia nou XPnoIHOMOoINBNKE WG NUEPOMNVIA aVAAOYIOTIKAC
anoTignong Twv d1apopwv peyebwv eivar n 31/12/2004 (r) 1coduvapa n 01/01/2005). Ma Tov
unoloyliopd TnG avrioToixnG unoxpeéwong Tnv 01/01/2004 xpnoidonoinénkav ol avTioTOIKEG
avaloyIoTIKEG UNOBETEIC — NapadOoxEC.

'ETol, evtog Tng xpnonc 2004, Ta evonoinuéva anoTeAéopata enmpapuvenkav kata nocod
€13.656,25 evw Ta anoteAéopata TnG ETaipiac empapuvenkav kata nooo € 10.515,45.

(iv) — Avayvwpion diapopnv evonoinong o¢ Goodwill

O Ouihog enélege, ouppwva e TNV napdypago Bl Tou AMXM 1, va @apuoosl avadpopika To
AMXN 3 «Evonoinon Enixeiprioswv» kal va enavanpoadiopiosl TNV unepagia nou NpoEKUWE ano TIC
€€ayopec BuyaTpiKwv NpIv TNV NUEPOMNVia JeTapaonc ota vea npdTuna.

H unepaia nou avayvwpiotnke aviA@s oTo noood Twv € 2.708.709,93. Eni Tng unepa&iac auTng
unoAoyiobnkav anooBEoeiC Kal NPoBAEYEIC anopeiwong ouvoAlikoU noooU € 1.032.768,08. H
enBapuvon Twv evonoinuevav Idiwv ke@alaiwv aviABe oto nood Twv € 1.020.054,22 pe
avTioToIXn €NIBAPUVON TWV EVOMOINHEVWV ANOTEAETUATWY PEXP! Kal TV 31/12/2003.

To avanooBeoTo unodAoINo TNG unePAgiac Nou avayvwpioTnke KATd TNV NUEPOMNVIA WETARAONG
apopd Tn¢ enevOUOEIC OTIC BUYATPIKEC ETAIPEIEC:

Avayvepi{opevn
Ynepa&ia 31/12/2003
MPOMOKAPTON A.E. 734.752,98
ADOI OQKA ABEE 941.188,87
ZYNOAO 1.675.941,85
EvOIAUETEG OIKOVOUIKEG KATAOTACEIC YIA TNV TPIKNVIaia nepiodo ol
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O 'Ouihog og emiola Baon dievepyei EAeyXo anopeinong TnS euAoync a&iac Tne Ynepa&iac oUppwva
hE To AMXM 3, e€eTalovTac TIC AVAUEVOUEVEG TAUIAKEG POEC ANO TIC eNevOUOEIC OE BUYATPIKEG. 2€
KAOe NepinTwan Nou NPOKUNTOUV eVOEIEEIC anopeinonc o ‘'OpIAOG eNIBapUVel Ta anoTEAEOUATA TG
Xpong MeiwvovTag Tnv agia Tng unepa&iac.

(v) — Enidpaon and Tnv €vonoinorn OUYYEV®V ENIXEIPNOEWV HE TNV HEBOSO TNG
Ka@apng O¢ong

H ETaipia npoBaivel o€ evonoinon Pe TNV PEBODO TNG kabapric BEoNC TnNG ouyyevoug €Talpeiac
«A@oi BAayou A.B.E.»

Ano Tnv evonoinon Pe TNV pEBOdO TNG kaBapng ©€onc kata Tnv nUEpounvia PETABaonc, Ta
evonoinuéva idia KepaAaia eniBapuvbnkav kata nooo € 872.614,77 un avayvwpilovtac oiodnnoTe
noood w¢ unepagia, evw TA €vornoinuéva anoTeAéopaTa TnG xpnoews 2004 w@eAndnkav pE To
nood Twv € 9.936,20.

O1 diapopéc nou npokunTouv ota ‘Idia Kepdhaia Tou Opidou anod Tnv €vornoinon TwV OUYYEVQV
QUTWV ETAIPEIQV, NPOKUNTEI ANO TIG NPOCAPHOYEG NMOU EXOUV JIEVEPYNOEI OTIC OXETIKEG OIKOVOUIKEG
KATAOTAOEIC AQUTWYV, MPOKEIPEVOU O KATAOTACEIG AQUTEG va €ival CUPBATEG We Ta Algbvry AoyIoTIKA
MpoTuna.

(vi) — Anopeinon ungpadiag eniXeipnong anod oCUyXwVEUOT

H erTaipeia Olevepywvtac To OXETIKO €Aeyxo TnCG e€UAoync afiac TnG Ynepafiac nou eixe
OnuioupynBei and Tn OUyXWVEUON TnG ME TNV eTaipeia «Agovapdoc A.E. Tpapikwv Texvwv»
NPOEREI O€ ANOWEIwOn Tou CUVOAIKOU avanooBeaTou nooou Uyouc € 1.560.889,44 snmiBapUvovTag
Iodnooa Ta Idia Ke@aAaia (UNTPIKAG Kal evonoinuéva) katda tnv 31/12/2003.

(vii) — Avayvmpion nICTOTIKOV CUVAAAAQYHATIK®OV J1apopwVv OTAd AnoTEAEOUATA EIG
véov

H owpeupévn npoBAsWn NIOTWTIKWV OCUVAAAYHATIK®OV diIapopwv anoTidnong nou gixe dievepynoei
oUNPWVA PE TIC NPONYOUHEVEC AOYIOTIKEC APXEC METAPEPONKE oTa idla kepaiaia Tng 31/12/2003.
>Tnv xpnon 2004 1o OUVOAO TwV OUVAMNAYHATIKOV Jlaopwyv Mou MNposkuyav Kata Tnv
anoTiunNon UNOXPEWOEWY Kal anaimioswv o€ =/N JETapEPONKaAv 0Ta anoTeAEoPATa TnG XpPrnone.

(viii) — MNpoBAéWeIc anopei®wONG anoBePATWV

Kata tnv 31/12/2004 OdievepynOnke oXeTIK NPOBAewn ana&iwong anobePATwv TnG MNTPIKNG
€Taipeiag Uywoug € 868.480,09 emiBapuvovTag 100nooca kKal Ta anoTeAéOPATa Tng Xpnoewc. H
OXETIKN NPOBAewn oTnpixbnke oTa moTonoiNTIKG €Aeyxou Twv OpKWTWV EAeykT@V €ni Twv
OIKOVOMIKWV KATAoTaoswv (0nwe dnpooielbnkav cUPPva W TIG NPonyoUHEVEG AOYIOTIKEG APXEG
KATA TNV nUepopnvia Yetapaonc).

6.29 EVOEXOHEVEG ANAITNOEIG - UNOXPEWOEIG

MANPOPOPiEG OXETIKG HE EVOEXOHEVEG UNOXPEWTEIG
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Aev undpyouv £nidIkec fj unod diaITnaoia dIaPopeC SIKACTIKWV N} dIAITNTIKWV 0PYAvWY NoU va £XOUV
ONMAVTIKN €NINTWON OTNV OIKOVOMIKN KaTaoTtaon f Asitoupyia Tou OpiAou.

O1 aVEAEYKTEC (POPOAOYIKEC XPAOEIC TWV ETAIPEIOV TOU OPIAOU £XOUV WG £ENC:

ETaipeia

AVEAeYKTEC POpPOAOYIKEG XPROEIG

PAPERPACK-TZOYKAPIAHZ 1. A.B.E.E.

PROMOCARTON A.E.
A®OI ®QKA A.B.E.E.
A®OI BAAXOY A.B.E.

2004
2004
2003-2004
2002-2004

MANPOPOPiEG OXETIKA HE EVOEXOHEVEG ANAITHOEIG
Aev undapyouv anaiTioeic ol onoieg dev epgavidovral oTic Oikovopikec KaTaoTdoeic i 6a €npene
va anokaAugBouUv pe aAAo Tpono.

6.30 ZuvaAAayég e ouvdedepéva HEpn

AIETAIPIKEZ AMAITHZEIZ - YIIOXPEQZEIZ 31/3/2005

YMNOXPEQZH

PAPERPACK EYPQKTIZMA PROMOCARTON A®OI GQKA ZYNOAA
a PAPERPACK 29.623,86 5.551,23 35.175,09
II‘ EYPQKTIZMA 0,00
ITI PROMOCARTON 0,00
: A®OI ®QKA 0,00
ZYNOAA 0,00 0,00 29.623,86 5.551,23 35.175,09

AIETAIPIKEZ NQAHZEIZ - ATOPEZ 1/1 - 31/3/2005
ATOPAZTHZ

PAPERPACK EYPQKTIZMA PROMOCARTON A®OI GQKA ZYNOAA
g PAPERPACK 45.255,19 4.618,84 49.874,03
a EYPQKTIZMA 0,00
ITI PROMOCARTON 0,00
2 Aol oaKA 0,00
ZYNOAA 0,00 0,00 45.255,19 4.618,84 49.874,03
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AIETAIPIKEZ NQAHZEIZ ATOPEZ 1/1 - 31/12/2004

ATOPAZTHZ
PAPERPACK EYPQKTIZMA PROMOCARTON A®OI QKA ZYNOAA

[ PAPERPACK 277.865,82 4.540,81 282.406,63
Q 0,00

EYPQKTIZMA 0,00
A 0,00
H  promocarToN 0,00
T 0,00
H  aAoo1 00KkA 0,00
Z SYNOAA 0,00 0,00 277.865,82 4.540,81 282.406,63

AIETAIPIKEZ AMNAITHZEIZ - YNIOXPEQZEIZ 31/12/2004
YNOXPEQZH
PAPERPACK EYPQKTIZMA PROMOCARTON A®OI GQKA ZYNOAA

A PAPERPACK 20.309,73 100,99 20.410,72
2 EYPQKTIZMA 0,00
I PROMOCARTON 0,00
T
H A®OI 0QKA 0,00
z
H ZYNOAA 0,00 0,00 20.309,73 100,99 20.410,72

O1 napandvw ouvalayec kal undhoina £xouv analeipBbei and Ta £vonoinuéva OIKOVOUIKA OToIXEIa
Tou Opihou.

6.31 FeyovOoTa HETA TNV NHEPOUNVIT TOU ICOAOYICHOU
Mépa Tov NON avagepBEVTWV YEYOVOTWY, OV UMAPXOUV METAYEVEOTEPA TWV OIKOVOUIKWV

KATAOTAOEWV YEYOvOTd, Ta ornoia va agopouv eite Tov ‘Opiho €ite Tnv ETaipeia, ota onoia
enBaleTar avapopa anod Ta Aiebvry NMpoTuna XpnuaTooikovouikng MAnpo@opnonc.

EvOIGUETEC OIKOVOUIKEG KATAOTACEIC yia TNV TPIKNviaia nepiodo o4
ano 1 Iavouapiou £wc 31 MapTiou 2005



