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‘EkOeon Alaxeipiong AioiknTikoU ZupBouliou

Kvpiec kar Kopror Méroyot,

Yag vroPdlovpe ™mv Exbeon tov Atowntikod Topfoviiov yo ) doyeiprotiky xprion 1/1/2005 — 31/12/2005,
KoBOS Kot TIG ETNOIEG OIKOVOLUKEG KATOGTACEL G UNTPIKO KOl EVOTOMUEVO EMiNedO, Ol 0moieg cLVTAYONKOV
Baoel g woyvovcag vopobesiog Kol TIC YEVIKA TapadekTES AOYIOTIKEG APYES, OTMG QVTEG TPOSLYPAPOVTOL
and ta Aebvi [pdroma Xpnparooucovopkng [TAnpopdpnong.

XHMANTIKA I'ETONOTA KATA TH XPHXH 2005

Me mv K2-1483/7-2-2005 amoépoon tov Ymovpyeiov Avamtuéng, eykpifnke n amoppdenon g 100%
Buyatpwng etapeiog «k EYPQKTIEMA A.E.» amd ) pnTpikn, copeova pe Tig dtdéelg tov apbpmv 1-5 tov
N.2166/1993 ka1 tov dpbpwv 69-78 tov K.N.2190/1920. H wg dvo cuyydvevon mpaypatorodnke petd and
avtioTolyeg OmoPdcels TV AIKNTIKOV ZupBovAiov Tov 600 €TAPEIDV Kol EVIAGOETOL GTO TAMICLO ™G
Aertovpykng avadiapdpmong g Etaipeiog kot ¢ otpatnyic peiwong tov Agtrtovpyikedv 63wV Kot
eEowovounong oovopmv KAipakag oe eninedo Opilov.

[poaktikd 1 oAoKAp®ON TG CLYXDVELOTG CNUAIVEL TNV HEALOVTIKT OmOPUYN S0POp®V SOIKNTIKAOV ££6®V,
Omwg €000 dNUOGIELOTNG, OPKOTMV ELEYKTMV, TPATEL®V, EVOIKI®V KAT, evd mapdAinio dev S0 TapdoceETOL 1
ebpuoun Aertovpyia TV etapeidv, dedopévov 01t 1 «kEYPQKTIEMA A.E.» anotelobce ovclocTiKd etatpeia
GULHETOYMV.

Hoapdriinia, Tpoy®dPNCE TO EYKEKPYEVO TAAVO OvadIEPOPMONG TOL EVEPYNTIKOV TNG UNTPIKNG ETAPEING, LE TNV
AN PN e&uylaveon TV amofeldT®V Kot TNV TOANGT TOANLOD UNY0VOAOYIKOD ££0TAMGLOV.

Ewdwotepa, 1 pnTpikn etaipeio Tpoydpnoe kotd T odpkea e ypons 2005 oty TdANoN ToAAAS YPOLUNG
mopayoyng extdmwong pe T pébodo g Pabuvtumiog, mn omoila eiye avikatactofel amd vEEPSLYYPOVO
eEomiiond mov ayopdotnke 1o ZemtépuPplo tov 2003. Ot ev Ady® TOANCELS Aettovpyncay BeTikd ®g Tpog
Lelmon ToL GLVOALKOD KOGTOVS KOt AEPEPAY CNUAVTIKT PELGTOTNTOL.

XYNOYH OIKONOMIKOQN AITOTEAEXMATQN

H ovvoyn tov otoyeiov anoteiespdtov kot Icodoyiopol yio m xpiorn 2005 mapovsidletol 6Tovg mivakeg
OV AKOAOVOOVV:
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YXTOIXEIA AIIOTEAEEMATQN

(mocd o€ k. €) OMIAOX ETAIPEIA
1/1-31/12/2005 | 1/1-31/12/2004 | 1/1-31/12/2005 | 21/1-31/12/2004
Kvxhog Epyacidv 19.874 20979 13.436 14.609
Mkt Képdn 3.995 4.086 2175 2.116
Képdn mpo ®opwv, Toékwv Ko 2609 2.056 1.668 897
AmnocBéoewnv
Képdn mpo ®opwv 395 -242 -47 -1.061
Képdn petd and ©opovg & Awk. -375 -859 -331 -1.021
Metoyneiog
YTOIXEIA IZOAOT'IEMOY
(mood o€ k. €) OMIAOX ETAIPEIA
2005 2004 2005 2004
Moy Zrovyeio 12.089 14174 11.988 13.934
Evepyntikov
Kukhopopokd  Ztoryeio 14.272 15.357 10.643 11.526
Evepyntikov
2vvoro Evepyntikov 26.361 29531 22631 25.460
KaBapn ®éon Metdyov 4982 5.380 5.056 5.402
Awouodpore Metoyneiog 1.765 1.787 - -
2UVOA0 YTOXpEDGEDY 19.614 22.364 17575 20.058

O Ophog, mapdtt to 2005 amotélece GAA pio SOGKOAN YPOVIA [LE ELPOAVN TOL YOPAUKTIPIOTIKA THG OIKOVOLLKNG
VeeONG KAt TG 6ELVONG TOV AVTAY®VIGHOD T0. omoio. 0dNyNoav o Hei®OoT ToL KOUKAOL gpyacidv Kotd 5,3%,
KOTAQPEPE VO EXITVYEL AVAKOLYT] TOV OTOTEAEGUATOV TOV KOl VO TEPLOPIGEL CNUAVTIK TIG {NEG.

Ewdwotepa, o kOKrog epyacimv tov Opidov avilBe og € 19,8 ek kot 1o avticToryo KEPON HeTd amd POHpovg Ko
dkadpoto peoymoeiog dwpopemndnkay og € -375 yh. Ocov agopd ot unTpkn £topeio, 0 KUKAOG EpYOCIDOV
aviABe og € 13,4 ex. Kot to avtioTorya kEPON pHetd and eopovg og € -331 yih. Q¢ ek ToHTOL, EMPAALETAL KOL 1)
un dwovopn pepicpotog v  ypnomn 2005.

Hoapdiinia, Beltiodnke onpovtikd 1 pevotdmta Tov Opidov Kot TG UNTPIKNG eTopeiog, LEGm g avénomng
TNG GUUUETOYNG TOV KUKAOQOPOVVTOG EVEPYNTIKOD GTO GUVOAO TOV EVEPYNTIKOV KO TNV TOVTOYPOVI] OTLOVTIKY|

peimon tov vroypemcewv Kotd 12,3%, 1660 o€ evomomuévo 660 Kol ETOPIKO ENinedo.

H KaBapry ®éon tov Metdymv, petd mv ohokAnpwon tov mpocsapuoymv oto AJJLX.IL kot Tov enmidoemny
amd 1o OmoTEAEOHATA TNG XPNONG, Olopopemdnke oe gvomompévo eninedo oe € 4.982 yih. 1o 2005 kot ce
eminedo unTpng etopeiag og € 5.056 Y.
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Emonpaiveton o6t1, n puntpikn etopeion €yet popoloywd avéreykteg Tic ypnoeg 2004 war 2005, ot
evormolovpeveg «PROMOCARTON A.E» kot «APOI QKA A.B.E.E.» éxouv @opoloywkd oVEAEYKTES TIG
ypnoeg 2003-2005 kot n evomotovpevn pe t péBodo ¢ kabapng Béong «ADPOI BAAXOY A.B.E.» éxet
poporoykd avéreyktes TG yprioetg 2002-2005.

XTOXOI KAI MTPOOHITIKEX I'TA TO 2006

H Awiknon tov Opilov, pe yvopova v avakoyn TV oToTEAECUAT®Y KOl TNV GUVEXLCT] TNG OVATTLEWKNG
Tov mopeiag, £xetl B€ael TOVE TOPAKAT® TPWTAPYLKOVS GTOYXOVG Yo To 2006:

1) Meta@opd Tov GLVOAOL TNG TOPOYMYIKAG KOl SLOKNTIKNAG dpaoPLOTNTOC TNG UNTPIKNG ETAPEING 8
éva Ydpo, He okomd TNV adENCN TG TOPAYOYIKOTNTAG, TN HEIMON TOL KOGTOVG TOPAYMOYNG Kl TN
pelmon TV AETovpYIKGY e£00MV.

2) Eméktaon mg dpactpomrog m™g Ovyotpikig «PROMOCARTON A.E» og GUUIANPpOUOTIKG
TPOIOVTA TPo®ONONG, V1o T omoia vidpyel avEavouevn {Tnon.

3) Avadidpbpwon tov pokporpdfecuov Savelcpuod ¢ HNTpIKng etopeiog o omoiog Afyel to 2007, pe
VaVEDMGT G TOL VITOAOITTOV Y10, TEPT0d0 6 ETADV.

Ot mapamdveo Spdoeic avopéveTatl vo cuUPdAlovY Ta PéYloTo 6T AETovpyn avadidpbpwon mov Aapfdvet
y®pa 6tov Oplo, He andTEPO GKOTO TNV AmOS00T) TOV CNUAVIIKOV EXEVOVCEDV TOL £YOLV TPAYHATOTOM O]
KOTé T SLIPKELD TOV TEAELTAI®V YPOVOV KOl TV OVAKOUYT TG OvVATTLEIKNS Topeing Tov Opidov.

Mertapdpowon, 28 Maptiov 2006

I'TA TO AIOIKHTIKO XYMBOYAIO
O ITPOEAPOX TOY A X.

lodvvng Toovkapiong
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‘EKO£0T EAEYXOU OPKWTOU EAEYKTN AOYIOTR

Mpoc Toug MeToxouc Tne «PAPERPACK — TXOYKAPIAHS I. ABEE»

EAEYEQUE TIC OUVNMUEVEC OIKOVOMIKEC KATAOTACEIC KABWC KAl TIC EVOMOINUEVEC OIKOVOMIKEG
kaTaoTaocelig TNG «PAPERPACK — TZOYKAPIAHZ 1. ABEE», TnG €TaIpIKAG Xprong nou €Ange tnv 31
AekeppBpiou 2005. H €uBUVN TNG OUVTAENG TWV OIKOVOUIKWV KATAOTACEWV Bapuvel Tn dloiknon Tng
eTaipiac. H dIk pag €uBuvn nepiopileTal oTn dlaPopPwon Kal Tn diaTunwon Yvopng €ni Twv
OIKOVOMIKWV KATAOTACEWV, £0palwPEVNC OTO DIEVEPYNBEVTA EAEYXO.

O £AeyX0G pag dievepynOnKe oUP@Wva e Ta EAANVIKG EAeykTika MpoTUNG, NOU gival evappovIouEva
he Ta Aigbvry EAeykTika MpoTuna. Ta MpoTuna auta anairouv To oXeOIAoPO Kal TNV €KTEAEON Tou
€AEYKTIKOU €pyou KaTd Tpono nou diaopaAilel Pe eUAoyn BeRaIOTNTA OTI Ol OIKOVOUIKEC KATAOTACEIG
eival anaAl\aypévec and ouoimdeic avakpiBeleg kal napaieiyeic. O €\eyxoc nepiAappavel Tnv EEraon,
o€ delypaToAnnTiKr BAon, anodeIKTIKWV CGTOIXEIWV Nou unooTnpifouv Ta nood kai T NANPOPOpIEG
nou nePIAaPPBAvVOVTAl OTIG OIKOVOMIKEG KATAOTACEIG. O €Aeyxoc eniong nepiAapBavel Tnv a&loAoynon
TV AOYIOTIKWV apXwv Mou akoAoubBnbnkav, Twv EKTIMACEwV Tng Oloiknong TnG €Taipiag Kai,
YEVIKOTEPA, TNG NAPOUCIAcNG TwV JEDOPEVWV OTIC OIKOVOUIKEG KATAOTACEIG KABWC Kal TN CUM@®via
TOU nepIEXOUEVOU TnG ‘EkBeong Tou AIoIKNTIKOU ZUMBOUAIOU HE TIC OIKOVOMIKEC KATAOTACEIC,
MoTeloupe OTI 0 EAEyXOG NMou JdlevepynBbnke NApeExel enapkn Baon yia Tn dApoOpPwon TNG YVWHNG
Hag.

Katd Tn yvoun pag, ol npoava@epOPEeVEC OIKOVOUIKEC KATAOTACEIG ancikovi(ouv akpiBodikaia Tnv
OIKOVOWIKN B€0N TNC £TAIPIAC KAl TNV EVONOINKEVN OIKOVOUIKN BEon Tou OpiAou (Tou onoiou n €Taipeia
TUYXAvel punTpikn), katd Tnv 31 AekepyBpiou 2005 kal Ta ANOTEAEOUATA TWV €PYACIWV TNG KAl TOU
Opilou, kaBwc Kal TIC PETABOAEC TwV 10IWV KEPAAdiwV Kal TIG TAUEIOKEG POEC TNG ETAIPEIAC KAl TOU
Opilou, TNG XPRoEws nou €An&e auTn TNV nuepounvia, oUPe®va pe Ta Aigdviy AoyioTika MpdTuna,
nou &xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwon kal To nepiexopevo TnG ‘EkBEoNG Tou AlOIKNTIKOU
JUMBOUAIOU €ival CUVENEC E TIG NPOAVAPEPOMEVEG OIKOVOUIKEG KATAOTACEIC.

Xwpic va diaTunwvoupe eMIPUAAEN WG NPOG Ta CUPNEPACHATA TOU EAEYXOU, EPICTOUME TNV NPOooxn
oTn onueiwon 12.35 €ni TWV OIKOVOUIKWV KATAOTAOEwvV, Bacel Tng onoiag ano 1/1/2006 dev Oa
evonoleital e Tn HEB0SO TNG OAIKAG evonoinong n eTaipeia «<AGOI ®QKA ABEE».

Alrva, 28/3/2006
O OpkwTOG EAeYKTAG AOYIOTAG

Mapaokeuonouhog Mewpylog
AM. 2.0.EA. 11851

Grant Thornton ®

OpkwTOi EAEYKTEG AOYIOTEG
BaoiAéw¢ KwvoTavTivou 44
116 35 ABnva

AMZ.O.EA. :127

ETOIEC OIKOVOMIKEG KATAOTACEIG Yia TNV Xpron
ano 1 Iavouapiou £€w¢ 31 Askepppiou 2005 7



1. IocoAOYIOHOG

0 OMIAOZ H ETAIPEIA
Mood ekppaaiéva oe Eupe Moad exppacpéva og Eupa
ENEPTHTIKO 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Inueioon

Mn Kukhogopiaka EToixeia EvepynTikoU
EvotuaTe AkivnTONOINOEIC 121 9.928.512,37 11.918.473,44 8.846.538,57 10.533.808,53
Ynepatia Eniyeipnong 122 1.675.941,85 1.675.941,85 0,00 0,00
AUAa nepioudiakd aToleia 123 17.082,87 8.506,73 342321 7.495,67
EnevUoeic og BuyaTpikeC EniXEIpRoEiC 124 0,00 0,00 2.729.247,66 2.894.761,97
EnevBUoeig oe OUVOELEVEC ENIXEIPNTEIC 124 314.137,75 314.137,75 304.201,55 304.201,55
AvaBaMopevec popoAOYIKEC aNITATEIC 125 25.458,04 129.876,64 0,00 103.933,71
XpniaTooikovoyika aToiyeia Siabéaa npog naAnan 12,6 17.250,00 17.250,00 0,00 0,00
Aoinéc MakponpdBeapec Anarmaeic 127 110.566,35 109.436,56 104.385,37 90.093,89

12.088.949,23 14.173.622,97 11.987.796,36 13.934.295,32
Kukhogopiaka Mepioucika ZToixeia
AnoBéyara 128 3.09%.830,80 4.046.698,19 2.516.450,56 3.258.508,00
Mehdrec kat Aainég Enopikéc Anamiaeic 129 9.840.646,00 10.184.993,58 7.475.863,12 7.893.498,52
Noinég Anarmigeig 12.10 160.452,58 222.450,11 130.310,88 58.405,06
Aoina Kukhopopiaka aToiyeia EvepynTikou 1211 299.096,31 147.538,54 295.066,19 140.169,87
XpnHaToOIKOVOIKG aTOIYEl OE guMoyn afia péaw
ANOTEAECLATE 1212 495.768,11 369.362,09 0,00 0,00
Tayeiaka diaBEaia kar 16oduvapa 1213 379.178,26 386.430,87 225.610,87 175.308, 22

14.271.972,06 15.357.473,38 10.643.301,62 11.525.889,67
Z0voho EvepynTikoU 26.360.921,29 29.531.096,35 22.631.097,98 25.460.184,99

TAIA KEOAAAIA KAI YNOXPEQZEIZ

‘I81a Kepahaia
MeToyIKO Kepahaio 12.14 6.443.536,70 9.487.416,00 6.443.536,70 9.487.416,00
Ynep To ApTio 12.14 1.810.858,68 1.810.858,68 1.810.858,68 1.810.858,68
Aoind anoBepatikd 12.14 784.169,44 784.169,44 722.167,80 721.167,80
Anotehéopiara Eic Néov (4.056.533,78) (6.702.307,99) (3.920.414,47) (6.617.882,21)
x::p‘l‘:lil"q""“"’ anoBiB0uva GTOU BETORoUG TG 4,982.031,04 5.380.136,13 5.056.148,71 5.401.560,27
Akaippata Meloyniag 1.764.681,68 1.787.455,90
Z0volo Idinv Kepahaiwv 6.746.712,72 7.167.592,03 5.056.148,71 5.401.560,27
MakponpoBeopieg Ynoxpemaeig
MakponpdBeayiec AaVelakeg Ynoypenaeig 12.15 9.815.800,14 10.678.913,82 9.794.668,88 10.631.820,07
Mapaywya XpnHaTooiKoVOuIKG ZTolxEla 12.16 40.227,50 40.227,50 40.227,50 40.227,50
AvaBaMopeves PopOAOYIKES UNOXPEDTEIC 125 122.639,00 0,00 122.639,00 0,00
I;'s);‘;;f‘(’]‘“'q MOpOYLY fpociamioy Aoy 5050 ano Ty 1217 444,444,0 404,669,00 328.077,00 300.991,00
Noinég MakponpoBeaiec YNoXpEWaEIC 12.18 231.575,34 337.437,25 223.694,98 323.494,18
MpoAéyeic 12.19 41.278,20 25.188 40 0,00 0,00
Zivolo MakponpoBéapwv Ynoypehoewv 10.695.964,18 11.486.435,97 10.509.307,36 11.296.532,75
BpayunpoBeopeg Ynoxpenoeig
MpounBeuTEC Kal AOINEC UNOYPEMTEIC 1220 4.209.271,92 4,997.632,18 2.755.793,09 3.547.134,04
Tpéxouaeg DopohoyIKEC YnoypeQ el 1221 438.619,75 692.834,00 142.297,03 290.641,59
BpayunpoBEouEG Aveiakeg YnoypenaeC 12.15 2.934.624,86 3.562.893,76 2.934.624,86 3.562.893,76
Mapaywya XpnuaToolKovouikd SToixeia 12.16 40.770,04 87.258,41 40.770,04 87.258,41
)T;’;]‘gr‘]’”p“ew““ Yroxpeooeig nhnparee oy Endpevn 12.15 864.122,28 862.803,43 837.151,19 §37.151,19
Noinég BpayunpoBeaieg YNoxpeaaeIg 1222 430.835,54 673.646,57 355.005,70 437.012,98
Zivolo BpayunpoBéapmv Ynoxpenoewv 8.918.244,39 10.877.068,35 7.065.641,91 8.762.091,97
Zivolo Ynoxpeoewv 19.614.208,57 22.363.504,32 17.574.949,27 20.058.624,72
Z0voho Idiov Kepahaiwv kai Ynoxpehoewmv 26.360.921,29 29.531.096,35 22.631.097,98 25.460.184,99

Ol CUVNMUMEVEC ENEENYNHATIKEG ONUEIMOEIC anoTeAoUV avandonaoTo PEPOG AUTWV TWV OIKOVOUIKWOV
KATAOTACEWV.

ETOIEC OIKOVOMIKEG KATAOTACEIG Yia TNV Xpron
anod 1 Iavouapiou €wg 31 AekepBpiou 2005 8



2. Karaoraon AoyapiaopHoU anoTeEAECHATOV

Mukoeic
Koatoc MoknBevrav
Mikro Képog

Noma ¢00da expeTabeuanc
'Efoda iaBeonc

"E£oda dioiknang

'EEoda Epeuvac kar Avantutng
Noma ££0da xpieTaMeuon

Anorehéopara Mpo ®opwv XpnuarodoTikv kai
enevouTIKGY AnotehEopdTay

Xpnuarookovopkd Egoda

Ypnuarookovopkd EEoda
Noma Xpyarooiovoyka Anorehéayiara

Kepdn/(Znuiec) npo @opuv
(0poc €100dAaTOC

Képdn /Znpiec) perd and popou
Kavavepnpéva ot :

Merdyoug e unroikic
Aardyara peounploc

Bawa Kepdin / (Znuic) ava Meroyn

1.3
.3

.4
12.05
12.05
12.05
.4

12.26
12.26
.27

1.8

1.9

0 OMIAOZ
Mood exppacyeva oe Euptd

1/1-31/12/2005

1/1-31/12/2004

H ETAIPEIA

Mood exqpaopéva ot Eupd

1/1-31/12/2005

1/1-31/12/2004

19.874.426,25 20.978.790,64 13.436.273,69 1460926147
(15.879489,38) (16.892.453,20) (11.260.934,92) (12.493.663,10)
3.994.936,87 4.086.337,44 217533877 2.115.598,37
640.721,97 2445,10 699.864,59 2%.53415
(2.056.904,56) (1.938.040,98) (1.294859,79) (1.257.783,70)
(1515.076,31) (1828.719,51) (L12L113,05) (1.455.34932)
(4.215,%) (4.806,64) (4.215,%) (4.806,04)
(29.868,01) (%.771,69) (24.70471) (92443,27)
1.029.534,38 462.054,76 390.310,23 (398.250,41)
196.31468 8N4 190.176,81 261.776,29
(841.234,09) (983.135,82) (830433,89) (970.100,01)
10.316,16 406,15 20250000 45.499,68
394.931,13 (4245342) (47.446,85) (1.061.07445)
(503.310,4) (278.77881) (283.236,59) 40.067.35
(108.379,31) (521.232.23) (330.686,44) (1.021.007,10)
(375.355,09) (88.726,74)
266.97578 33749651
(0,0950) (0.2172) (0,0837) (0.253)

O1 OUVNUMEVEC ENEENYNHATIKEC ONUEIWOEIC anoTeAoUV avanoonaoTo PEPOG AUTWV TWV OIKOVOMIKWOV

KaTAOTAOEWV.

ETrOIEC OIKOVOUIKEC KATAOTACEIC YIa TNV XpPron

ano 1 Iavouapiou £w¢ 31 AskepBpiou 2005
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TZOYKAPIAHZ I. ABEE

Biopnyavia Xdpmivng Zuokevaoiog

3. Evonoinpévn KaraoTaon HETaBoA®V 13iwv KePaAainv

Anodi130iEva GTOUG HETOXOUG TG UNTPIKG

Aikaidpara

, ) . . Lo , \ ; , ; Meioynepiag .
[ooa o€ Evpw Znueiwon  MeToyIKO Ynép To’ApTio  Aoind anoBépatika  AnoTeAEopATa €I1G VEOV ZuvoAo ZuvoAo
I:x‘,:'l:gc":;;é?" 1n Tavouapiou 2004, GUH@GVa HE TIG NPORyOUpEVEG 973200000 185754231 £20.041,01 (L67976463) 1072981869 185216370 12.581.982,39
Tpooappioyec MeraPaonc ata AMXI 12.31 0,00 0,00 (967.960,38) (3.466.993,44)  (4.434.953,82) (213.704,31)  (4.648.658,13)
YnoAoina kard Tnv 1n Iavouapiou 2004, cUpgwva pe Ta AMXM 9.732.000,00 1.857.542,31 (147.919,37) (5.146.758,07) 6.294.864,87 1.638.459,39 7.933.324,26
MeTaBoAri 1diwv Kepahaiwv yia v xprion 1/1/2004 - 31/12/2004
AxUpwon Idiwv PEToXWY (244.584,00) (46.683,63) 900.768,00 (609.500,37) 0,00 0,00 0,00
AU0IBEG pEA@V AS BuyaTpIKWV ETAIPEIOV 0,00 0,00 0,00 (56.000,00) (56.000,00) (104.000,00) (160.000,00)
Aiavon kepdav BuyaTpIKGV ETAIPEIV 0,00 0,00 0,00 0,00 0,00 (84.500,00) (84.500,00)
KaBapa Anotehéopata xproewg 2004 0,00 0,00 0,00 (858.728,74) (858.728,74) 337.496,51 (521.232,23)
MeTapopd o anoBepaTikd 31.320,81 (31.320,81) 0,00
Zuvohiko Avayvopifopevo Kepdog/Inma Nepiodou 0,00 0,00 31.320,81 (946.049,55) (914.728,74) 148.996,51 (765.732,23)
YnoAoino Twv ISiov Kepalaiwv kard Tnv 31n AekepBpiou 2004 9.487.416,00 1.810.858,68 784.169,44 (6.702.307,99) 5.380.136,13 1.787.455,90 7.167.592,03
I:x‘,:'l:gq":;;é“" 1n Tavouapiou 2005, CUHPGVA Be TIG MPONYOUEVEG 048741600  1810.85868 1.029.170,26 (299294076) 938450418 20323709 1141687514
Tpooappioyec MeraPaonc ata AlXI 12.31 0,00 0,00 (245.000,82) (3.759.367,23) (4.004.368,05) (244.915,06) (4.249.283,11)
YnoAoina kara Tnv 1n Iavouapiou 2005, cUpgwva pe Ta AMXMN 9.487.416,00 1.810.858,68 784.169,44 (6.702.307,99) 5.380.136,13 1.787.455,90 7.167.592,03
MeraBoAn diwv Kepakaiwv yia Tnv xprion 1/1/2005 - 31/12/2005
AUOIBEG pEA@V AS BuyaTpIKWV ETAIPEIOV 0,00 0,00 0,00 (22.750,00) (22.750,00) (42.250,00) (65.000,00)
Aavon kepddv BuyaTpIKGV ETAIPEIOV 0,00 0,00 0,00 0,00 0,00 (247.500,00) (247.500,00)
Meiwon peToxikoU kepahaiou kal anoppoenan {nuimv (3.043.879,30) 0,00 0,00 3.043.879,30 0,00 0,00 0,00
KaBapda Anotehéopata xprioewg 2005 0,00 0,00 0,00 (375.355,09) (375.355,09) 266.975,78 (108.379,31)
Zuvohiko Avayvwpi{opevo Képdog/Inpia Nepiodou (3.043.879,30) 0,00 0,00 2.645.774,21 (398.105,09) (22.774,22) (420.879,31)
YnoAoino Twv Idinv Kepalaiwv kard Tnv 31n Aekepppiou 2005 6.443.536,70 1.810.858,68 784.169,44 (4.056.533,78) 4.982.031,04 1.764.681,68 6.746.712,72
ETNOIEC OIKOVOUIKEG KATACTACEIC yia TV Xprion 10

ano 1 Iavouapiou éwg 31 AskepBpiou 2005
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TZOYKAPIAHZ I. ABEE

Biopnyavia Xdpmivng Zuokevaoiog

4. Karaotaon geTraBoAwv 18inv ke@palainov MnTpikng ETaipeiag

Anod130pEVa OTOUG HETOXOUG TG HNTPIKNG

Mooa oe Eupw Inueioon MH?X'KO Ynép ToApTio  Aoind ano®&parika AHOTE)‘E.UWW Zuvoho
Ke@AAaio £IG VEOV
I:“”I"‘;_’r'l:gc"g;:é:“" 1n Iavouapiou 2004, cup@wva He TIC NPONYOUpEVES 9.732.000,00 1.857.542,31 (225.185,62) (608.649,42)  10.755.707,27
Mpooapuoyec MeraBaonc ora AMXTT 12.31 0,00 0,00 45.585,42 (4.378.725,32) (4.333.139,90)
YnoAoina kata Tnv 1n Iavouapiou 2004, cuppwva pe Ta ANXN 9.732.000,00 1.857.542,31 (179.600,20) (4.987.374,74) 6.422.567,37
MetaBoAn 1diwv Kepaaiwv yia Tnv nepiodo 01/01 - 31/12/2004
AxUpwon Idiwv MeToymv (244.584,00) (46.683,63) 900.768,00 (609.500,37) 0,00
KaBapd Kepdog/tnuia Avayvwpilopevo an ' subeiag ota idia Kepaiaia (244.584,00) (46.683,63) 900.768,00 (609.500,37) 0,00
KaBapa AnoteAéopara Xpnoswg 2004 0,00 0,00 0,00 (1.021.007,10) (1.021.007,10)
ZuvoAiko Avayvwpi{opevo Képdog/Inpia Mepiodou (244.584,00) (46.683,63) 900.768,00 (1.630.507,47) (1.021.007,10)
YnoAoino Twv Idiov Kepalaiwv kata Tnv 31n Askepppiou 2004 9.487.416,00 1.810.858,68 721.167,80 (6.617.882,21) 5.401.560,27
I:“”I"‘;_’r'l:gc"g;:é:“" 1n Iavouapiou 2005, cup@wva HE TIC NPONYOUpEVES 9.487.416,00 1.810.858,68 1.046.066,05  (3.067.478,19)  9.276.862,54
Mpooapuoyec MeraBaonc ora AMXIT 12.31 0,00 0,00 (324.898,25) (3.550.404,02) (3.875.302,27)
YnoAoina kata Tnv 1n Iavouapiou 2005, cuppwva pe Ta ANXN 9.487.416,00 1.810.858,68 721.167,80 (6.617.882,21) 5.401.560,27
MeraBoAn 10iwv Kepaaiwv yia Tnv xprion 2005
- Anoppo@nan Tne Buyatpikng eTaipeiac "EupwkTiopa A.E." 0,00 0,00 1.000,00 (15.725,12) (14.725,12)
KaBapd Kepdog/tnuia Avayvwpilopevo an ' subeiag oTa idia kepaiaia 0,00 0,00 1.000,00 (15.725,12) (14.725,12)
AKaiwpdra pelowneiag ano EEayopd Etaipeiag 0,00
Meiwon PeToxIkoU Kepaaiou kal anoppopnan {nuimv (3.043.879,30) 3.043.879,30 0,00
KaBapa Anotehéopata Xprioewg 2005 0,00 0,00 0,00 (330.686,44) (330.686,44)
ZuvoAiko Avayvwpi{opevo KEpdog/Inpia Xpnosmweg (3.043.879,30) 0,00 1.000,00 2.697.467,74 (345.411,56)
YnoAoino Twv Idiov Kepalaiwv kata Tnv 31n Askepppiou 2005 6.443.536,70 1.810.858,68 722.167,80 (3.920.414,47) 5.056.148,71
ETNOIEC OIKOVOUIKEG KATACTACEIC yia TV Xprion 11

ano 1 Iavouapiou éwg 31 AskepBpiou 2005
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Biopnyavia Xdpmivng Zuokevaoiog

5. KataoTtaon TApEIaK®OV pOKV

Mood o€ Eupa

AeiToupyikég SpaoTnpioTnTEG
Képdn npo popwv

[MAgov / peiov npooappoye yia:
Anoopéoeig

Anorehéopata (¢00da, £E03a, kEPDN kal {NHIEC) ENEVOUTIKAG dpaaTnpIOTNTAG
XpewaTikoi TOKoI Kal auvagr) £oda

MAgov/ peiov npoaappoyes yia peraPoAés Aoyapiaouav kepakaiou Kivong
1 nou oXeTiovTal PE TIG AEITOUPYIKEG OpaaTNPIOTNTEG:

Meiwan / (ab&non) anoBeparwv

Meiwon / (ab&non) anarmoewy

(Meiwan) / ab&non unoypewoewv (MAnv Tpanelv)

(Meiov):

XpewoTikoi Tokol kai auvaor) €60da kataBeBAnpéva

KataBeBAnuévol popol

Z0volo €16po@v / (ekpowv) and AeiToupyikég dpacTnpIOTNTES (a)

Enevdurikég SpaoTnpioTnTEg

Anoppoenon BuyaTpikwv, GUyYEV@v, Kovonpagiwv kai Aindyv enevaloewv
Ayopd evopaTwy Kai GUAWV nayiwv NEPIOUCIAKAV OTOIYEIWV

Eionpdeic and nwAnoeic evabpaTwv kar diAwv nayiov

Tokol eionpayBéveg

XpnaTooikovopiKa aToixeia o€ eUAoyn aia péow anoTeheaparwv
MepiopaTa eionpayBévTa

Zvolo g16po@v / (ekpowv) anod enevduTikég dpacTnpioTnTe (B)

Xpnuarodorikég dpaoTnpIoTNTES

EionpaCeic and algnon petoyikol kepahaiou

EionpaEeic and exdoBévra / avaAnoBévra daveia

E€opAnoeig daveiwv

EEopAnoeig unoypedoewv and XpnuaTodoTikeG HIoBAGEIG (Xpeohloia)
MepiopaTa nhnpwBevra

AuoiBéc AL

ZlUvoho e10pov | (ekpomv) and XpnuatodoTikég dpacTnpioTTEG (Y)

KaBapn ab&non / (peiwon) ota Tapeiaka SiaBéoipa kai Ic0dUvaya nepiodou

(@) +(B) +(v)

Tapeiaka diabéoipa kai iIcodUvaya évapng nepiodou

Tapelaka diabéoipa kal I0odUvapa AREnG nepiddou

Ol OUVNUUEVEG €ENEENYNUATIKEG ONMEIWOEIG

OIKOVOUIKQV KATAOTACGEWV.

0 OMIAOZ H ETAIPEIA
XPHZH XPHZH

2005 2004 2005 2004
394.931,13 (242.453,42) (47.446,85) (1.061.074,45)
1.579.800,07 1.594.218,71 1.278.127,21 1.294.797,06
1.974.731,20 1.351.765,29 1.230.680,36 233.722,61
(689.001,65) (343.384,55) (678.270,29) (325.901,53)
841.234,09 982.819,82 830.433,89 970.100,01
949.867,39 909.367,27 742.057 44 1.014.390,81
123.158,35 345.860,48 179.635,63 274.024,00
(949.185,46) (470.293,26) (1.144.017,61) (193.364,51)
(841.234,09) (982.819,82) (830.433,89) (970.100,01)
(322.993,56) (446.584,72) (45.771,14) (51.730,00)
1.086.576,25 1.346.730,51 284.314,39 951.141,38
27.901,30 (31.250,00) 27.901,30 (14.000,00)
(184101, 14) (326.661,26) (58.230,50) (160.136,66)
869.060,74 76.693,64 869.060,74 76.693,64
138.721,59 213.053,17 143.688 44 200.376,62
(67.296,19) (117.598,31) 46.488,37 61.415,77
10,14 11,70 202.500,00 45.,500,00
784.296,44 (185.751,08) 1.231.408,35 209.849,37
0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00
(1.465.420,09) (1.340.924,01) (1:465.420,0) (1.340.924,01)
(24.643,64) 7274599 0,00 0,00
(136.000,00) (84.500,00) 0,00 0,00
(225.000,00) (156.000,00) 0,00 0,00
(1.851.063,73) (1.508.678,02) (1.465.420,09) (1.340.924,01)
19.808,96 (347.698,59) 50.302,65 (179.933,26)
359.369,30 734.129,46 175.308,22 355.241,48
379.178,26 386.430,87 225.610,87 175.308,22
anoteAoUv avanoonacTo HEPOG AUTWV TWV

ETrOIEC OIKOVOUIKEC KATAOTACEIC YIA TNV XPron
ano 1 Iavouapiou £w¢ 31 AskepBpiou 2005
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6. NMAnpo@opieg yia Tov ‘'OpIA0

Fevikég MAnpo@opieg

H unTpikn etaipeia Tou Opilou, PAPERPACK-TZOYKAPIAHZ I. A.B.E.E. (e@e&ic n «Etaipeia»)
1IOpUBNKE TO 1996 NPOEPXOMEVN AMNO TN CUYXWVEUON ETAIPEIOV CUUPEPOVTWY TOU Kupiou Iwavvn
Tooukapion.

Mpokerral yia Avavupn Etaipeia n €6pa Tng onoiag, Bpiokeral aTn MeTapoppwon ATTIKAC, €ni TNG
odou NaunAiou 10-14, T.K. 144 52. O1 YeTOXEC TNG €TaIpiag iorxOnoav otn MapaAnAn Ayopd
Tou XpnuatioTnpiou A&iwv ABnvwv To 2000.

O1 €TNOIEC OIKOVOMIKEC KATAOTACEIG yia To €1o¢ 2005 eykpibnkav ano 1o A.Z. oTic 28/03/2006.
Ava@épeTal OTI 0l NApOUCEC OIKOVOMIKEG KATAOTACEIC TEAOUV UMO TNV OPIOTIKN EYKPION TNG
TakTIKNG MEVIKAG ZUVEAEUONG TWV HETOXWV.

7. AVTIKEIpEVO ApaoTNPIOTATWOV

O 'Ouihog PAPERPACK —TZOYKAPIAHZ I. A.B.E.E. dpaoTtnpionoisital oTov KAGDO EKTUMWOEWY,
KUTIONoliag kal XapTiviG CUOKEUAOiac, TPOPOdOTWVTAG KUPIWC BIOKNXAVIKEC HOVADEC We XapTiva
KOUTIA Kal €&vTuna, yid Tn OUOKEUAoia Kal npowdnon Twv NpoidVTwY TOouG, ONwG KAAAUVTIKG,
TPOPIYa, NoTd, Tolyapa, pApuaka Kal anoppunavrikd.

Mo avaAuTikd, n unTpikn Etaipeia kai n Buyatpikn AGOI OQKA A.B.E.E. AerroupyoUv Tpeig
NARPWC KABETOMNOINUEVEC HOVADEC OTIC OMOIEC NPAYUATOMNOIEITAl O OXEJIAOUOG, N EKTUNWON KAl N
napaywyn evrunwv Kal KOUTIWV OUOKEUAoIiac HE €EEIDIKEUMEVEC aANAITAOEIC MoldTNTAg, OCoV
apopd oTIC NPWTEC UAeC kal oTnv ene€epyacia. H ekTUnwon Twv NpoidVTwV YiveTalr pe
TeAelOTATOU TUMOU Mnxaveg offset, evw and To 2002 n unTpikn ETaipeia npoogépel kal
BABUTUMIKEC EKTUNWOEIC, ME TNV uAonoinon €nevduonc o€ ayopd MnxavoloyikoU eEonAiopou
BabuTuniac. O1 dpacTnPIOTNTEC AUTEC AVIKOUV OTOV TOUEA TNG XAPTIVNG ZUOKEUAaIac,

ZUM@wva Pe To OeATio TNG ZTaTioTiknG Ta&ivounong Twv KAGdwv OIKOVOUIKAG ApaoTnpioTnTag
2003 (ZTAKOA '03) Tng EBvikng ZTamioTikng Ynnpeoiac EANadog (EZYE), To Baocikd avTikeipevo
OpaoTnpioTnTac Tou OpIAOU UNAYETAl OTNV KATNYopia TwWV ENIXEIPNOEWY Nou dpacTnpionolouvTal
oTn «KaTtaokeunl KUHATOEISOUG XapTioU Kal XAapTovioU Kdl €I0WV CUOKEUAoiag ano
xapTi ka1 xaptovi» (apify. 212.1).

EninpooBera, o ‘Opihog péow TnG Ouyatpiki PROMOCARTON A.E. éxel enekTeivel Tn
OpaocTnPIOTNTA TOU KAl OTNV €Unopia XapTIivwv NPowenTIKWV HECwV (TOPEAC NpowdnTIKA PECA),
onwg displays, stands, lama kAn, diei0dUovVTAC £TOI KAl O EUNOPIKOUG NEAATEG, HE XAPTOPUAAKIO
KUPIWG KaTavaAwTIKWV NPoiOVTwV.

ETHOIEG OIKOVOUIKEG KATAOTACEIG YIa TNV XPrion 13
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8. NMAaicio KATAPTIONG OIKOVOHIK®V KATAOTAGEWV

O1 evOnoINMEVEC OIKOVOUIKEG kaTaoTdoelg TG PAPERPACK —TZOYKAPIAHZ I. A.B.E.E. Tng Xpnoswg
2005 nou kaAunTouv nepiodo and 1 Iavouapiou 2005 éwc 31 AekeuBpiou 2005, kaBwg kai ol
aVvTIOTOIXEC OUYKPITIKEG KATAOTAOEIG Tou 2004, dedopEvou OTI N nUepopnvia JeTaBaong eivai n 1n
Iavouapiou 2004, é€xouv ouvTaxBei e Bacn TNV apxn Tou IOTOPIKOU KOOTOUC ONWC auTh
TPOMOMOIEITAl JE TNV AVANPOOAPHOYH OUYKEKPILEVWV OTOIXEIWV €vepynTikoU kai naénTikoU o€
TPEXOUOEC agieg, TNV apxr TNG OUVEXIONG TNG dpacTnPIdTNTAG (going concern) Kai €ival CUNQWVEG
he Ta Aiebvry MpdTuna XpnuaToolkovouikic MAnpo@dpnong (AMXIM) onwc auta £xouv ekdoBei ano
Tnv Enimponn) AigBvav AoyioTikwv MpotUnwyv (IASB), kabwe Kal TWV EPUNVEIDV TOUC, ONWC AUTEG
€xouv ekdoBei and Tnv Emirponn Epunveiag Npotunwv (I.F.R.I.C.) Tng IASB.

H IASB éxel ekdwoel pia ogipd and npdTuna Ta onoia avagepovral w¢ «IFRS Stable Platform
2005». O 'Opihoc epapuolel To IFRS Stable Platform 2005 ano 1n 1" Iavouapiou 2005 To onoio
nepiAayBavel Ta akdhouba npdTuUna:

AAN 1 Mapouaciaon Twv OIKOVOUIKwV KaTtaoTaoswy

AN 2 AnoB¢uata

AAM. 7 KaTaoTaoeIg TAUEIaKWY POV

AAM. 8 KaBapd Keépdoc n Znuia Xpriong, Baoikd AG6n kai PETABOAEC OTIC
NoyIoTIKEG MeBodoug

AAM. 10 leyovoTa PETA TNV NUEPOUNVIA TOU I00AOYIOHOU

AAN. 11 KataokeuaoTikd ouppoAaia

AAM. 12 ddpol €1000NPATOC

AAM. 14 MAnpo@opnon katd Touéa

AAMM. 16 Evowparta Mayia

AAM. 17 MioBwoeIg

AANM. 18 'Ecoda

AAM. 19 Mapoxéc oe epyaloPEVOUC

A.AT. 20 AOYIOTIKI] TWV KPATIKWV EMIXOPNYNOEWV KAl YVWOTOMNOINoN TNG KPATIKAG
unooTNPIENG

AAM. 21 O1 eNIdpACEIC TWV PMETABOA®YV OTIC TIMEC TOU GUVAANAYHATOC

AAM. 23 KbdoTog daveiopou

AAT. 24 M'VWOTOMOINCEIG OUVOEDEUEVWV HEPWV

AAT. 26 AoyIOTIKI| aneikovion Kal Napouciaon Twv NPoyPAUNATwV anoxwpnong
NPOOCWMIKOU

AAM. 27 EvonoinuéVEG OIKOVOUIKEG KATAOTACEIC Kal AOYIOTIKN €nevOUCEWV O€
BuyaTpikEC

A.ATM. 28 NOyIOTIKI €ENEVOUCEWV OE OUYYEVEIC ETAIPIEC

AN 29 O! OIKOVOUIKEC KATAOTACEIC O UNEPNANBWPIOTIKEC OIKOVOMIEG

AAT. 30 M'VWOTOMOINCEIC HE TIC OIKOVOMIKEG KATAOTACEIC TWV TpAnelwv Kal Twv
OMOIWV XPNHATONIOTWTIK®V IDPUHATWV

A.AN. 31 XpNUATOOIKOVOUIKA Napouaiacn Twv dIKAIWKATWY O KoIvonpagieg

AAM. 32 XPNUATOOIKOVOUIKA HEoa: MVwOTONOINCEIC KAl Napousiaon

AAM. 33 KEpdn ava peroxn

AAM. 34 EvOIQUETEC OIKOVOUIKEC KATAOTATEIC

AAT. 36 Meiwon TnG a&iac oToIXEiwV TOU EvEPyNTIKOU

AAM. 37 MPoPBAEYEIC, EVOEXOUEVEC UNOXPEWOEIC KAl EVOEXOUEVEC ANAITHOEIC

A.AM. 38 AuAa oToIXEIa TOU EVEPYNTIKOU

A.AT. 39 XpNUATOOIKOVOUIKA PHEoa: Avayvwpion kal anoTipnon

A.AT. 40 Enevduoeig o€ AkivnTta

ETNOIEC OIKOVOUIKEG KATAOTACEIG YIa TV XPron 14
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AAN. 41 Mewpyia

ANXM. 1 MpwTn epappoyn Twv A.M.X.IM.

A.NX.MO. 2 MANPWHEC PE aToIxeia kaBapng BEong

A.NX.MO. 3 Evonoinon enixeiprioswy

A.NMX.M. 4 AopaNioTikG oupBoAala

A.NX.M.5 Mn KUKAOQOPOUVTA OTOIXEIQ evEPYNTIKOU KATEXOMEVA NMPOC MWANCN Kal

Alakoneiosc ApaoTnpIOTNTEG

Ol OIKOVOUIKEG KATAoTAoelG kaAunTovrar and T1o AMXM 1 «Mpwtn epapupoyn Twv AMXM»,
Oedopévou OTI anoTeAoUV TIC MNPWTEC OIKOVOUIKEC KATAOTACEIC MOU  OUVTACOOVTdl  Kal
dnuoaionoioUvTal Bacsl Twv VEWV npoTunwv. H eTaipeia, Tnv 31/12/2004 cixe napouoidcel TIC
OIKOVOUIKEG TNG KATAOTACEIC OUMPWVA WE To EFAZ.

O1 apx&G nou avagEpovTal NapakaTw €£XoUV EPAPHOOOEl e OUVENEIQ O OAEC TIG NEPIGOOUC Mou
napouaialovrai.

InUeiwveTal 0TI, N oUVTAEN OIKOVOUIKWV KATAOTACEWV oUPGwva We Ta AMXM () IFRS) anaitei Tn
XPNON EKTIUNOEWV Kal kpiong and nAsupdg Tng Aloiknong KaTta Tnv €pappoyn TwV AOYIOTIKOV
apxwv Tn¢ ETaipeiac. O1 ouykekpIPEVEC NApadoxEG Nou £xouv UI0BeTNOEi anod Tnv Aloiknon yia Tnv
€pappoyn Twv AoyloTikwv HeB0dwV TNE ETalpeiac €xouv enionuavOei onou kpivetal KATaAANAQ.

9. BAOIKEG AOYIOTIKEG APXEG

O1 AoYIOTIKEG apXEG BACEI TWV OMOIWV CUVTACOOVTAl Ol NAPOUCES OIKOVOMIKEG KATAGTACEIG Kal TIG
OMOIEC CUOTNUATIKA £Pappolel 0 ‘'OMIAOG €ival 01 aKOAOUBEC:

9.1 Néa AoyIoTikaG npoTuna Kai eppnveieg Tng AEEXIN

H Enirponn Aiebvwv AoyioTikov MpoTtunwv kabwe kai n Enrponn Epunveinv £xouv non ekdwoel
HIa O£Ipd VEWV AOYIOTIK@WV NPOTUNWV KAl EPUNVEIV Ta onoia dev anoteAoUV KOPUATI Tou «IFRS
Stable Platform 2005». Ta véa autd npdtuna kai epunveieg, ANXM kai AEEXM avTioToixa, €ivai
UMOXPEWTIKA EPAPHOCIHEG YIa TIG AOYIOTIKEG NEPIODOUG nou apyxiouv anod Tnv 1" Iavouapiou 2006.
H exTiunon Tou OMIAOU OXETIKA PE TNV €MIOPACT AUTWV TWV VEWV NPOTUNWV KAl EPUNVEINV EXE

WG €ENG:

- AIXI1 6, EEepeuvnon Kai EKTIUNON OPUKTWV MOPWV

Aev gxel epapuoyn OTIC epyacieq Tou Opilou kair dev Ba ennpedoel TIC OIKOVOUIKEG TOU
KATAOTACEIC,

- AEEXI1 3. AIkaiopara EKNounnG aspiov

Aev gxel epappoyn OTIC epyacieq Tou Opidou kai dev Ba ennpedoel TIG OIKOVOMIKEG TOU
KATAOTACEIC,

- AEEXT1 4. MpoodiopIouog av yia anaitnon nepiAaupavel piobworn

Aev gxel epappoyn OTIC epyacie¢ Tou Opilou kal Oev Ba ennpedoel TIC OIKOVOUIKEG TOU
KATAOTACEIC,

- AEEXI1 5. Aikaiopara ano €ngvouorn O€ TAaUeio yia Xpnuarodornon naponiiouou,
avdnAaong kai nepIBAAAovTIKIGC anoKardoraorig.

Aev gxel epappoyn OTIC epyacieq Tou Opidou kai dev Ba ennpedoel TIC OIKOVOUIKEG TOU
KATAOTACEIC,

ETHOIEG OIKOVOUIKEG KATAOTACEIG YIa TNV XPrion 15
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9.2 MAnpo@OopnoN KaTa ToOHEA

EnixeipnuaTikdg Topéag opileTal pia opdada oToIxEiwv evepynTikoU kal OpacTnpIoTATWV Mou
NapEXouV NPOIOVTA Kal UMNPECIEC, TA onoia UNoKevTal o€ dIaPOPETIKOUC KIVOUVOUC Kal anodOoEIC
ano ekeiva MV enixeipnuaTikwv Topéwv. O ‘Opidog dpaoTnpionolsital o€ U0 dIapOpPETIKOUC
ENIXEIPNMATIKoUG TOHEIG, aTNV XApTIvn Zuokeuaoia kai oTta MpowOnTika Méaa.

QC yEWYpaPIKOC TOUEAC, OpIlETal Hia YEWYPAPIKA NEPIOXN, OTNV OMoia napExovTal npoiovTa Kal
UMNPECIEG Kal N ornoia UNOKeITal o€ SIaPpopeTIKOUC KIVOUVOUC Kal anodooei ano AANEC NEPIOXEC.

O 'OpINoC yewypagika dpacTnplonolsiTal ekToG TNG EAAGdac povo péow s€aywywv, TOCO OTIG
XWpPEeC TNG Eupwlwvng, 000 Kal o€ AoINEC XwpEC.

9.3 Evonoinon

OuyaTtpikég: Opilovral w¢ ol €Talpeiec nou OI0IKOUVTAl Kal AEyxovTal, Aueoa n €uPeca, anod
aMn eTaipia (UNTPIKN), €ITE HEOW TNC KATOXNG TNG NAEIOYPNPIAc TwvV HETOXWV TNG ETAIPEIAC OTNV
onoia £yive n €névouan, €iTe YEOw TNG €EApTNON TNC aANd TNV TEXVOYVWOIA NMOU TNG NAPEXEl O
‘OpiNoG. AnAadr, BuyaTpikeg €ival o1 ENIXEIPAOEIC NAVW OTIG OMOIEC AoKeiTal EAeyXog and Tnv
uNTPIKA. H ETaipeia anokTa Kal aokei EAEyX0 TOOO HECW TWV JIKAIWUATWY Wrgou, 600 Kal HEoW
™G nAsioynoiac oto A.Z. H Unap&n Tuxov OuvnTIKWV JIKAIWUATWV WAPOU Ta onoia eivai
aoKNOIya kata Tov Xpovo oOUVTAENC TWV OIKOVOUIKWV KATAOTACEwv, AduBaverar unown
NPOKEIUEVOU VA OTOIXEIOBETNOEI av n UNTPIKN AoKei Tov EAyX0 €ni Twv BuyaTpikwv. O1 BUYATPIKEC
gvonoloUvTal HEOW OAIKNG €vonoinong pe TNV PEBodo Tng €€ayopdc and Tnv nuUepoupnvia nou
anokTartal o €Aeyxog €N’ AQUTWV Kal Nauouv va evonoloUvTal and TNV NUEPOMNVIa NMou TETOIOG
€Neyxog dev uioTartal. ZTiIc OIKOVOUIKEG KaTaoTdaoelg Tng eTaipeiag napouaialovral oTo KOOTOG
KTAONG Kai e€eTadovTal yia anopeiwon.

H e€ayopa BuyaTpiknc and Tov ‘OpIAo AoyioTikonolsiTal Bacel TnG HeBodou TS ayopdc. To KOOTOC
KTAONG MIag BuyaTpikng €ival n €UAoyn afia Twv MEPIOUCIAKWY OTOIXEIWV nou 006nkav, Twv
METOXWV Mou €kdOONKav Kal TwV UMOXPEWOEWV MOU avaAnpbnkav Katd Tnv nUEPoMnvia Tng
avTail\aync, NAEoV TUXOV KOOTOUC AUEDA OUVOEDEUEVOU PE TNV ouvaAAayr. Ta €EATOUIKEUPEVA
NEPIOUCIAKA OTOIXEIQ, UMOXPEWOEIC KAl EVOEXOUEVEC UMOXPEWOEIC MOU AMOKTWVTAl Of Mia
ENIXEIPNUATIKI OUVEVWOT ENHETPWVTAI KATA TNV £&ayopd oOTIC eUAoyeC a&iec Touc ave&apTnTwg
TOU NMOCOOTOU CUHMHETOXNC. TO KOOTOC ayopdc neEpav Tng euAoyng a&iac Twv eni HEPOUC OTOIXEIWV
MOU anokTnOnkav, kataxwpeital wg unepa&ia. Av To OUVOAIKO KOOTOG TNG ayopdg €ival HIKPOTEPO
ano Tnv guloyn a&ia Twv €ni JEPOUC OTOIXEIWV MOU anokTnénkav, n diagopd KaTaxwpeital ayeoa
oTa anoteAéopara.

EIdOIkG yia TIC ENIXEIPNMATIKEC OUVEVWOEIC MOU €ixav npaydaronoinBei npiv TNV nUepopnvia
heTapaonc Tou Opidou ota AMNXM (1n Iavouapiou 2004) akohouBnonke n nap. B1 Tou AMNXM 1 kai
EQapuOCTNKE avadpopika n peBodog TnG eEayopdc. =T1a nAaioia autd, n Etaipeia enavaiinoAdyioe
TO KOOTOG KTNONG TWV BUYaTPIKWV Nou £ixav anokTndsi npiv anod Tnv nuepounvia Jetapaonc ora
ANXM, Tnv €UAoyn a&ia Twv anokTNBEVTWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEWCEWV KATA
TNV nuepopnvia TnG €€ayopdc. Kata ouveneia, n unepafia nou avayvwpioTnke katd Tnv
nUepounvia perapaong otnpixbnke otnv nap. B1 Tou AMNXM 1 kai ival dia@opETIKA anod ekeivn

ETHOIEG OIKOVOUIKEG KATAOTACEIG YIa TNV XPrion 16
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MOU UMNOAOYIOTNKE WE BACN TIC NPONYOUHEVEG AOYIOTIKEG APXEC NMOU aneikovi(OTAv OTIC TEAEUTAIEC
ONUOOCIEUPEVEG OIKOVOUIKEC KATAOTACEIG Tou OpiAou npiv Tnv peTapaon ota AMXM. Kata tnv

EPAPUOYN TNGC OUYKEKPIYEVNG napaypdpou  Olevepyndbnke  €AeyXoG  dmopeinong  Tng
dnuioupynBeioac unepagiac.

AIETAIPIKEG OUVAANAYEC, unoAoina Kal Un npaygatonoinueva KEpOn anod ouvaAAayeg PETAEU Twv
eTaipeiwv Tou Opilou anaAsigpovTal. Or un npayupatonoindeioeg (NI, eniong anaAsigpovTal, ekTog
€dv n ouval\ayn napexel evOeiEeic anopesiwong Tou PeTaBIBacBEvToC aToixeiou evepynTikou. Ol
AOVYIOTIKEG apXEC TwV BUYATPIKWV £XOUV Tpononoinbei woTe va €ival OYOIOUOPPEG UE AUTEC MOU
£XOUV UI0BeTNOEi ano Tov ‘OpiAo.

Zuyyeveic: Eival ol nixeIpoeIG auTeC NAvw OTIC onoie¢ 0 ‘OMIAOG PNOPE va aoKNOEl ONUAVTIKA
enippor) aA\a dev MAnpouv TIC NpoUnoBECEIC yia va XapakTnpioToUv BuyaTpikES, NTol Jev
KaTéXeTal n nAsiownepia Twv dIKAIWPATWV Wrgou, ouTe n nAsiowneia oto A.Z. MNa Tov ‘OpIAo pia
OUMHETOXN XApaKTNpPIlETal WG OUYYEVNG £TAIPEIa, OTAV TO KATEXOWEVO NOCOOTO €ival HETAEU 20%
Kal 50% Twv OIKAIWPATWV WrPou, DeDOPEVOU OTI €va TETOIO NMOCOOTO UMOONAWVEI GNUAVTIKN
enippon Navw oTnv €raipeia auTr). EnevdUOEIC 08 OUYYEVEIC ENIXEIPROEIC apxika avayvwpilovTal
OTO KOOTOG Kal KaToniv BewpouvTal OTI Xpnaoigonoiouv Tn peEBodo Tng kabapng B€onc. ZTo TEAOG
KABe xpriong, To KOOTOG au&averal Pe Tnv avaloyia Tng enevdUTPIag ENIXEIPNONG OTIC LETABOAEG
NG Kabapnc BEong TNG enevOUOUEVNG ENIXEIPNONG Kal MEIWVETAI PE Ta AapPavopeva and Tn
OUYYEVI JepiouaTa.

‘Ooov apopd Tnv unepagia anokTnong, auTn HEIWVEl TNV a&ia TNG CUPKHETOXNG KE emBapuvon Twv
anoTeAEOPATWV XPRonG, oTav peiwveral n a&ia Tng. O ‘OpiIhog epappolovrag 1o A.MX.M. 3 dev
Olevepyei anoofeosic kar n unepafia Ba epgavietal oTo avandoBeoTo KOOTOC MOU  EXE
dlapop@wBei uexpr TNV 31/12/2003, peiov onoleadANoTE PEIWOEIG TNG a&iag Tng.

To pepidio Tou Opidou oTa kEPDN N TIC (NHIEC TWV OUVOEDEPEVWV EMIXEIPNOEWV PETA TNV €Eayopd
avayvwpileral oTa anoTeAEoPaTa, Ve TO HEPIOIO TwV PETABOAWV TWV AMNOBEUATIKWV PETA TNV
e€ayopd, avayvwpiletal ota anoBeuatikd. O CUCOWPEUPEVEC HETABOAEG ennpedlouv Tnv
AoyIoTIKN a&ia Twv enevOUOEwWV 0 OUVOEDEPEVEC EMIXEIPNOEIC. ‘OTav N CUPKETOXN Tou OWiAou OTIC
{nuiec o€ Yia ouyyevr) enixeipnon iooUTal rj UNepPaivel TN CUPKETOXN TNG OTN GUYYEVH EMIXEIpNON,
oupnepIAapBavopuEvwy onolovdnnoTe dAwv enio@aiwv anairioswv, o ‘OpiAog dev avayvwpilel
nepaIrepw (nNMieg, ekTOC kal av €xel KAAUWEI UNOXPEWOTEIG ) EXEI EVEPYNOEI NANPWHESG EK HEPOUG
TNC GUYYEVOUC EMIXEIPNONG KAl €V YEVN EKEIVWV MOU MPOKUMTOUV and Tn PETOXIKN 1010TNTA. TIC
OIKOVOUIKEC KaTaoTaoelic TnG eTaipeiac napouoialovral oTo KOOTOoC KTrong kai egeralovral yia
anopeiwon.

Mn npaygartonoinuéva kEPON and ouvalAayeC HETAEU Tou OMIAOU KAl TwV OUVOEDEUEVWV
EMNIXEIPNOEWY ANAAEipovTal KAaTd TO MOCOOTO OUMMETOXNG Tou OMIAOU OTIC OUVOEDEUEVEC
ENIXEIPNOEIC. MN NpayuaTonoinuevec NUIEC anaAleipovTtal, €KTOC €av 1 ouvaAAayn NAapeExel
evoeieic anopeiwong Tou MPETABIBacBEVTOC Neplouaiakou OToixeiou. Or AOYIOTIKEC APXEC TwV
OUVOEDEPEVWV ENMIXEIPACEWV EXOUV TPOMONOINBEI WOTE va €ival OUOIOPOPPEC UE AUTEG MOU EXOUV
ul00eTNBei anod Tov ‘Opiho.
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9.4 Aopn Tou OpiAou

H doun Tou Opihou kata Tnv 31/12/2005 &xel wG €ERG:

ETaipeia ‘Edpa % M£60d0¢g ZxEon nou
ZUHHETOXNG Evonoinong UNAayopeUE TV
gvonoinon
PROMOCARTON A.E. MeTapopewon 50% OAIkn Evonoinon To nogoaTd
ATTIKAG - (kar nAciown@ia OUMMETOXNG
EAGda oToA.X))
ADOI QKA A.B.E.E. Aonponupyog 35% OAIkr| Evonoinon Aoknon 0eonolouoac
ATTIKAG - (ka1 nAciownia ENIPPONG
EAada oToA.X))
A®OI BAAXOY A.B.E. Kopwni ATTIKAG 21% KaBapr) ©¢on To nogoaTd
- EANGOa OUMMETOXNG

Katd tnv diapkeia Tou 1% Tpiunvou Tou 2005 n untpikn ETaipeia anoppognoe Tnv kata 100%
Buyatpikry «EYPQKTIZMA A.E.», n onoia evonoioUTav pe Tn HEBODO TNG OAIKNG EVOMOINONG HEXP!
kalr Tnv 31/12/2004 kai ouven®ws ouPnePINAPBAVETAl OTIC EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIC

TNG OUYKPITIKNG XpNoswg 2004.

ZxnNHaTika n dopn Tou OWiAou aneikovileTal w¢ €ENG:

Paperpack-Tooukapidng I. A.B.E.E.

50% 35%

Promocarton A.E. Agoi ®wka A.B.E.E.

Agoi BAayou A.B.E.
21%

H BuyaTpikr) Promocarton A.E. ouppeTéxel eniong otnv etaipeia N. Anépyng A.E. pe noocooTo

ouppeToxnc 8,0625%.

ETrOIEC OIKOVOUIKEC KATAOTACEIC YIA TNV XPron
ano 1 Iavouapiou £w¢ 31 AskepBpiou 2005
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9.5 MetaTponn &Evou vopiopaTog

To vopiopa PETPNONG Kal avapopdc TV OIKOVOUIKWV KATaoTaoewv Tou Opilou gival To Eupw, To
id10 dNAadn Ke To VOUIoNA PETPNONG Kal avapopdac TnG UNTPIKAG ETaipeiac.

O1 ouval\ayeg o EEva vopiopaTa PeTatpenovTal oe Eupw BAoel Twv I00TIMIOV MOU I0XUOUV KaTd
TIG NMEPOMNVIEG TWV GUVAAAAYQV.

Ol anaiTnosiC Kal Ol UMOXPEWOEIC 0 ouvaAhaypa peragpalovral o Eupw Bdosl Twv
OUVAAAQYHATIK®OV ICOTIMIOV MOU  I0XUOUV KATA TNV NUEPOMNvia oUVTA&NG TwV OIKOVOUIKWY
KATAOTACEWV.

Ta kePON )/ Kai {NUIEC and cUVAANAYHATIKEG DIApOPEC O OMOIEC NPOKUNTOUV anod TNV £kkadapion
ouval\aywv o€ &EEva vopiopaTta kata Tnv didpkela TnG nepiodou, kabwg Kal anod TNV JETATPONN O
Eupw Twv oOTOIXEIWV €vepynTIKOU Kal NadNTIKOU nou ek@palovral oe &Vo VOMIONA HE TIC
IOXUOUOEG I0OTIMIEC KATA TNV nNUEPOUNVIA OUVTAENG TWV OIKOVOMIKOV  KATAOTACEWY,
KaTaxwpoUvTal 0Ta anoTeAéouara.

O 'OpINOG Oev £xel HOVADEG N ETAIPEIEC EYKATEOTNHUEVEC EKTOG EANADAC,

9.6 EVOWUATEG AKIVITONOINOCEIG

Ta evowpaTta nAyia OTOIXEId TOUu evepynTIKoU €uPavilovral oTIC OIKOVOUIKEC KATAOTAOEIC OTIC
a€iec KTOEWE TOUG PEIOV TIC CUOCWPEUEVEC ANOOPRECEIC KAl TUXWV ana&iwoeiC auTwy.

To KOOTOC KTAONG nepIAaUBavel ONeC TIC OXETIKEG OANAVEG yid TNV aNOKTNON TOU nayiou.
MeTayevEOTEPEC MNPOOONKEC Kal PEATIOOEIC MOU AVAUEVETAI VA AUENOOUV MEANOVTIKA TN
napaywylikn OuvapikoTnTa Twv &v AOyw nayiwv, npooau&avouv Tnv a&ia kmong auTtwv. Ol
OUVNBIOUEVEG EMIOKEUEG KAl OUVTNPNOEIC Bapuvouv Ta €Eoda TnG nepiodou OTnv onoia
npayuaTonoiouvTal.

O1 anooBEosiC TWV OTOIXEIWV TWV EVOWUATWV Nayiwv, €KTOC TwvV OIKONESWV Ta onoia Oev
anooBevovtal, unoAoyilovtal Je TNV oTabepr PEBodO PETa oTnV WPENINN (Wr TOUG NMOU EXEl WG
€Eng:

KTipia kai Texvika épya 12,50 €t
MnxavoAoyIkog eEonAIoHOG 8,5-12,50 £€tn
MeTapopIka péoa 5-6,67 €Tn
Noindg EonAIoHOC 3,3-5¢€m

O1 UNOAEIMPATIKEG a&ieg kal ol WPENIPEG (WEC TWV EVOWHATWY Nayiwv UNOKEIVTAl O ENAVEEETAON
0t KABe nuepounvia OUVTAENG OIKOVOUIKWV KATAOTACEWV. ‘OTav ol AOYIOTIKEC a&ieC Twv
EVOWMATWV aKIVNTOMOINOEWV unepBaivouv Tnv avaktioiun aia Toug, n diapopd (anopeiwon)
KATaXwpEeiTal Aueoa we €€0d00 0Ta anoTeAéouara.

Katd Tnv nwAnon evowPAaTwv akivnTonoInoewy, ol dIapopEC HETAEU TOU TIMAWATOC NWANONG Kal
TNC avandoBeoTng AoyIoTIKNG a&iac kaTaxwpoUuvTal we KEPDN 1 {NUIEC 0Ta anoTeAéopara.

ETHOIEG OIKOVOUIKEG KATAOTACEIG YIa TNV Xpron 19
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9.7 'AuAd NEPIOUCIAKA OTOIXEIT

Ynepaiia

Ynepa&ia €ival n diapopd nou NPokUNTEl JETAEU TOU KOOTOUG ayopdc TOU MOCOOTOU CUHMETOXNC
o€ Wia enixeipnon kar TnG euAoync a&iac nou avTioToIXEl 0 AUTO TO NMOCOOTO CUMMETOXNG KATA
TNV NUEPoMnvia nou npayupatonoindnke n e€ayopd. H ETaipeia kata Tnv nuepounvia Tng ayopag
avayvwpilel Tnv unepa&ia nou NPoEKUWe anod Tn ouvaiiayn, eueavifovrac TNV wG OTOIXEIO TOU
EVEPYNTIKOU OTO KOOTOC AQUTNG,.

MeTd TnVv apyikn avayvwpion, n unepa&ia anoTiyaTal 0To KOOTOG HEIOV TIC OUCCWPEUEVECG {NMIEG
Aoyw anopeinong Tng aiac TnG. Zupewva pe To AAN. 36, n unepa&ia dev anooPeveral, aAAd
e€etadeTal TroIa yia Tuxov diagoponoinon Tne a&iac Tnc. =Tn NEPINTWOoN Nou KATa Tnv €E€Taon
NPoKUYEl Peimon TNG eUAoyNnG a&iac TnNG CUMKETOXNG, TOTE n diagopd oxnuatifeTalr npoBAewn
UMOTIKNONG TNG CUMMETOXNG. TNV avTiBeTn nepinTwon, n dlagopd avayvwpileTal ansubeiag oTa
anoTeAéopaTa TnG Nepiddou we KEPOOG.

To kEPOOC N N {NUIG KATA TNV NWANCN MIAC OCUMPPETOXNG OUWNEPIAGUBAVEI Kal TUXOV
OUOOWPEHPEVEC AMOUEIWTEIC NMOU OXETI(OVTAI JE TNV CUUMETOXN.

AoyIOHIKO

To AoyIopIKO anoTiNATal 0To avTioToIXO KOOTOC KTNOEWE TOU HEIOV TIC CUOCWPEUEVEC ANOOBEDEIC.
TuxOv METENEITA TNG ayopdc danAavec nou BEATIOVOUV TO AOYIOWIKO, MPOOTIBevTal OTO apxIKO
KOOTOC TOU AoyIoHIKOU.

O1 anooBeosic Tou AoyiopikoU Oievepyouvtal he Tnv oTadbepry peBodo katd Tnv didpkeld Tng
WQEANIUNG (NG TWV OTOIXEIWV AUTWV N onoia KupaiveTal anod 3 €wc 5 xpodvia kal nepiAaypavovTai
OTIG danAveg JIOIKNOEWG,

9.8 Anopcimon Aiag MNepIOUCIAK®V ZTOIXEIWV

Ta oToIxeia Tou evepynTikoU Mou £Xouv anpoodiopioTn WPEAUN (wr dev anooBeévovTal aAAd
UMOKEIVTAl 0€ EAEYXO AMOMEIWONG £TNOIWS, KABWC kal OTav KAMNoIa YEYovoTa KATadelkvuouv OTI N
A\oyioTikn a&ia pnopei va pnv €ivar avakTioiun. Ta oToIxXEia Tou evepynTIKOU NMou anooBEvovTal
UMOKEIVTAl O£ €EAEYXO anopeinong TnG a&iac Toug OTav undpyouv eVvOEIEEIC OTI o1 AoyIoTIKN a&ia
Toug Oev Ba avakTtnBei. H avakmoiun a&ia eival To peyaAuTepo nood PeTa&l TnG kabapnc TIUNG
nwAnong kar TG a&iag Aoyw xpnong. H {nuia Adyo peiwong Tng afiac Twv OTOoIXEIWV Tou
EVEPYNTIKOU avayvwpileral anod Tnv enixeipnon, 0Tav n AoyioTikn afia Twv oToIXEiwv auTwV (1 TNG
Movadag Anpioupyiac Tapeiakwv Powv) ival yeyaAUTepn anod To avakTRoIJo Nooo Touc.

KaBapr a&ia nwAnong Bewpeital To Nood anod Tnv NWANCN €vOC OTOIXEIOU TOU EVEPYNTIKOU OTA
nAaiola pIag apgoTepoBapolc ouvaAhayng oTnv omnoia Ta MEPN €xouv NARPN yvwon Kai
NPOOXWPOUV OIKIOBEAWG, HETA anod TNV agaipeon KABe NpoobeTou AUETOU KOOTOUC dIABEONC Tou
oToIXEiou evepynTikoU, evw, a&ia xpnong €ivai n napouod a&ia TwWV EKTIHOUEVWV HEAOVTIKWDV
TAPEIOKOV POWV MOU AVAUEVETAI va €I0peUOOUV OTNV EMIXEipnon and Tn Xpron &voc OTOIXEIoU
EVeEPYNTIKOU Kal anod Tnv 01aBgon Tou 0To TEAOC TNC EKTIHWHEVNC WPEAIUNG {wNC Tou.

ETHOIEG OIKOVOUIKEG KATAOTACEIG YIa TNV Xpron 20
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9.9 XpnUATOOIKOVOHIKA HECA

XpNUATOOIKOVOUIKO WECO €ival kaBe oUuBacn nou ONUIOUPYEl €va XPnUATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU O€ Wia €niXEipnon Kai hia XpnHaTooIKOVOMIKN UMOXPEWON N €va CUUKETOXIKO TITAO O€
Hia aAAn enixeipnon.

Ta XpnNMATOOIKOVOMIKA HEda Tou Opidou Ta&ivopouvTal OTIG NAapakdTw KATNyopieg We Bacn Tnv
ouaia TnG ouhBaocnc Kai To okono yia TOV OMnoio anoKTrenkav.

i) XpnUATOOIKOVOHIKA OTOIXEiO anOTIHWMEVA OTNV €UAoyn adia Toug HEOW TNG
KATAOTAONG ANOTEAECHATWV XPRONG

MpOKeITal yia XpnNMATOOIKOVOUIKA OTOIXEId €VEPYNTIKOU, MOU IKavornoloUv onoiadnnoTe anod TIg
napakaTw npolnobEoeic:

- XpnUATOOIKOVOUIKA OTOIXEId €VEPYNTIKOU MOU  KATEXOVTAl VYId EUMOPIKOUC  OKOMOUG
(oupnepiAapBavovTal Ta napdywya, EKTOC ano €keiva Nou €ival KABOPIOWEVA KAl AnoTEAEOUATIKA
MEOa avTIoTABWIONG, auTa Mou anokKTwvTal i dnuioupyouvtal Pe okond TNV NwAnon R Tnv
enavayopd Kal TEAOC autd nou anoTeAoUV PEPOG €vOG XAPTOPUAAKIOU anod avayvwpliouéva
XPNHATOOIKOVOUIKA HEDTQ).

- Katd tnv apxikn avayvopion opiletal and Tnv €nixeipnon wc OTOIXEIO Mou anoTiudaTal oTnv
guAoyn a&ia, pe avayvopion Twv PeTaBolwv otnv Kataortaon AnoTeAeoudTwy Xpnongc.

ii) Adveia ka1 anaITROEIG

MepihapBdavouv PN napaywya XPnUATOOIKOVOUIKA OTOIxEia evepynTikoU HE OTABEPEC N
NPOOdIOPICHEVEC NANPWHEC, Ta onoia dev dlIAanNPAyNAaTeUOVTal OE EVEPYEC AYOPEC. XTNV KATNyopia
autn (Adveia kal Anaitnoeic) dev nepiAappavovTai

a) anaitioeic ano NPoKATABOAEC yia ayopd ayabwv ) UnnpEeCIwV,

B) anaItiosIC Nou £XoUV va KAavouv Pe doooANWiIeG pOpwV, Ol OMoieg £xouv enIBANBEI VOPOBETIKA
ano To KpdTog,

y) omidnnote dev kaAUnTeTal and oUpPacn wote va divel dikaiwPa OTnNV EMIXEIPNON yia Afyn
METPNTQV 1] GAAWV XPNHATOOIKOVOUIK®Y NAYiwV OTOIXEIWV.

Ta daveia kai ol anaitrioeic Tou OpiAou nepIAapBAvovTal 0To KUKAOPOPOUV EVEPYNTIKO, EKTOC Ano
ekeiva pe AN&eic peyallTepec Twv 12 unvwv anod Tnv nuepopnvia iooloyiopou. Ta TeAeuTaia
oupnepIAapBavovTal oTa pn KUKAOpOPOUVTa OTOIXEId TOU EVEPYNTIKOU.

iii) EnevOUOEIG KATEXOHEVEG WG TNV AREN

MepiAapBaver pyn napdywya XpnHUAaToOIKOVOUIKA NEPIOUCIAKA OTOIXEId PE NAYIEC N NPOCIOPIOPEVEG
NANPWHEC KAl CUYKEKPIMEVN ANEN kal Ta onoia o ‘OpIAoC €xel TNV NpdBeon kai Tnv duvaTtoTnTa va
Ta dlakpaTAOEl WG TNV ANEN Touc.

iv) Ala0£oipa yia n®ANoN XpnHATOOIKOVOHIKA OTOIXEIO EVEPYNTIKOU
MepihapBavel  pn  napdywya XpnUATOOIKOVOUIKA —NepioUciakd  OToIxEia Ta onoia  EiTe

npoadiopilovTal 0 autrnVv TNV KaTtnyopia, €ite dev pnopouUv va evraxboUv Oc KAnoia ano Ti¢
avoTEPW.

ETHOIEG OIKOVOUIKEG KATAOTACEIG YIa TNV Xpron 21
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Ta d1aB€0iya NPog NWANON XPNHATOOIKOVOMIKA MEPIOUTIaKA OTOIXEId anoTIHWVTal oTnv €UAoyn
aia Toug Kal Ta OXETIKA kEPON N {NMIEG KATAXWPOUVTAl O€ anoBeuaTiko Twv 10wV KePaAainv
MEXPI Ta OToIXEid auTd NwAnBoUV 1 xapakTnpIioBoUVv w¢ anopeimPEvVa.

Katd Tnv nowAnon rj 0tav Xapakrnpiobouv w¢ anopeiwpeva, Ta kEpdn n ol {NUIEC JETapEPOVTAl
OTa anoTeAéopaTa. ZnuIEC dMOMPEIONG Mou €XOUv avayvwploBei oTa anoteAéoparta dev
aVTIOTPEPOVTAl HEOW AMOTEAECUATWV.

O1 ayopéG Kal ol NWANRCEIC TWV eNEVOUCEWY avayvwpilovTal KaTd Tnv NUePOPnvia TG ouvailayng
nou €ival Kal n nuepounvia nou o ‘OpINog deopeleTal va ayopdoel fj va nwAnon 1o oaToixeio. Ol
€NevOUOEIC apxika avayvwpilovral oTnv guloyn aia Toug NAéov Twv AUEDA ENIPPINTEWV OTN
ouval\ayn danavayv, e g€aipeon 6oov apopd TIC APESa ENIPPINTEEC OTn cuvaAiayry dandaveg, yia
Ta OTOIXEIA €KEiva MOU ANOTIMWVTAl OTnV guloyn a&ia Touc pe peTaBoléc oTa anoTteAéoparta. Ol
enevouoelc diaypagovTal OTav To OIKAiwKa OTIC TAUEIOKEG POEC anod TIG €nevOUCEIG ANyeEl N
ueTapiBaleTal kai o 'OPINOG £xel HETABIBATEI OUCIWOWE OAOUC TOUC KIVOUVOUC Kdal TIG aVTAMOIBEG
MoU CUVENAyeTal N IS10KTNaIa.

Ta daveia kal ol anaitnoeig avayvwpilovral oTo avanooBeoTo KOOTOC BAcel TNG HEBODOU Tou
npayuaTikoU €nIToKiou.

Ta npayupatonoinuéva Kal un npaydaronoinuéva képdn n dnuiec nou npokUNTOUV ano TIG
METABOAEC TNG eUAOYNC a&iag TwV XPNHUATOOIKOVOUIKWY OTOIXEIWV EvEPYNTIKOU AMOTIMWHEVA OTNV
evhoyn afia Touc pe METABOAEC OTa anoTeAéoparta, avayvwpilovrtal oTa anoTeAéopaTa Tnv
nePiodo NMou NPOKUMTOUV.

O1 eUNoYEC a&ieC Twv XPNHUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU nou €ival dianpaypaTeloida os
evepyoUc ayopéG npoadiopilovral anod TIC TPEXOUCEC TINEC {ATnonc. MNa Ta pn dianpaypaTtevoiya
oToIxeia ol guAoyec a&iec npoadiopifovTal Ye TNV XPRON TEXVIKWV anoTignong onwc avaiuon
NpOO(ATWY OUVAANAYWV, OUYKPIOINWV OTOIXEiwv nou dianpayuatelovTal Kal npoeEOpAnon
Tapeiakwv powv. O1 Pn dlanpayuaTeuoihol O evepyd ayopd GUMMETOXIKOI TITAOI MOU EXOUV
Ta&ivounBei oTnv katnyopia AlaBgoiya Npoc NWANCN XPNUATOOIKOVOUIKA OTOIXEId KAl TwV OnoiwvV
n €UAoyn aia dev cival duvaTtov va nNpocdIopIoTel Ye a&lonioTia anoTIJWVTAl 0TO KOOTOG KTNOoNG
TOUC,.

Y& kGBe nuepopnvia iocohoyiopoU o ‘OUINOC eKTING Qv UNAPXOUV QVTIKEILEVIKEC VOEIEEIC Mou va
odnyolv OTO OUMPNEPACHA OTI TA XPNMATOOIKOVOUIKA OTOIXEId TOU €VEPYNTIKOU £XOUV UMOOTEI
anopeiwon. Ma METOXEC ETAIPEIWV MOU €XOUV Ta&ivopnbei wC XPnUATOOIKOVOUIKA OTOIXEId
dlaBgaiua npog NWANoN, TETola EVOEIEN OUVIOTA N GNUAVTIKN 1| NAPATETAMEVN Keiwan TNG eUAOYNG
afiac oc oxeon e TO KOOTOC KTNOEWG. Av OTOIXEIODETEITAI AMOMPEIWON, N owpeupévn oTa idia
KepaAiaia {nuia nou givai n diapopa PeTa&l KOOTOUC KTNOEWG kal eUAoyNG aiac, HETapEpETal oTa
anoTeAéopara.

9.10 AnoOspara

Ta anoB£uaTa anoTiNWvTal oTn XaunAoTepn a&ia YeTa&l Tou KOOTOUG KTRCEWC Kal TNG Kabapng
pEUCTONOINCIUNG aiac auTwv.

ETHOIEG OIKOVOUIKEG KATAOTACEIG YIa TNV Xpron 22
ano 1 Iavouapiou €w¢ 31 AskepBpiou 2005



9 PAPERPACK"’
TIOYKAPIAHE I. ABEE

Biopnyavia Xdpmivng Zuokevaoiog

To kOOTOC KTONG NpoadiopileTal Ye Tn HEBODO TOu PECOU OTABUIKOU KOOTOUC. ‘O00vV agopd oTa
£TOIYA KAl NUIETOINA NPOIOVTA NMou CUPNEPIAAUBAvVOVTAl 0Ta anobEPaTa, To KOOTOC TOUC NEPAV

TV UNIK®OV oudnepIAaPBaver kai Ta unoAoina ageoa kOoTn Napaywyne, onwe £pyaTiko KOOTOC Kal
HepIlOPEVA  KOOTN NApaywync. ZTo KOOTOG Twv anoBeudtwv dev  oudnepiAappavovral
XPNHATOOIKOVOUIKA £€00a, ONw¢ n.X. KOOTOC dAVeIoHOU.

Qc kabapry peuoTonoinoiun a&ia, ekA\aypaveral n a&ia ye BAoN TIC TPEXOUOEC TIMEC NWANONG TWV
anoBeudTwyv oTta nAaiola TG ouvnBouc OpacTnEIOTNTAC, Weiov onoiadnnoTe OXeTIkG €Eoda
OUVOEOHEVA AUETa PE TNV NWANON.

9.11 EJNopIKEG ANAITHOEIG

O1 anarmosic and neAdTeC KATaXwpouvTdl apxika otnv eUAoyn afia Toug Kal PETayeveéoTepa
anoTINWVTAl OTO avanooBecTo KOOTOC XPNOIMOMOIWMVTAC TNV HEBODO TOU AMnOTEAECUATIKOU
EMITOKIOU, Peiov TNV NpOBAewn yia peiwon TG a&iag Touc. TNV NePINTwOoNn nou n avanoopeoTn
afia 1 1o KOOTOC €vOC XPNHATOOIKOVOUIKOU OTOIXEiOU unepPaivel Tnv napouoa aia, TOTE TO
OTOIXEi0 auTO anoTIHATAl OTO AVAKTNOIMO nood autou, dnAadr ortn napouoa afia Twv
MEANOVTIK@WV POWV TOU MEPIOUOIAKOU OTOIXEIOU, N onoia unoAoyileTal pe BAon TO MpayuaTiko
apxIko €mTokio. H oxeTikr {nuia PETAPEPETAl aneubeiac oTa anoTeAeéopara Xpnonc. Or {nUIES
anopeiwonc, dnAadn OTav undapxel avTikelPevikn £vOeiEn OTI 0 ‘Ouihog dev eival oe B€on va
glonpagel 6Aa Ta nood nou ogpeilovral Pe Bacn Toug oupBaTikoUc Opouc, avayvwpilovTal oTa
anoteAéopara.

9.12 Tapeiaka d1a0£oi1pa kai 1I000UVApa TAHEIOK®OV S1a0ecipmv

Ta diab<oipa kal IcodUvapa d1abeaiywv NeEPIANaPBAVOUV Ta PETPNTA OTNV TPANe(a KAl OTO TAMEIO,
Kabw¢ €niong kal TIC PBpaxunpoBeopes enevoUoEIC UWPNANG PEUCTOTNTAG Kal XapnAoU KivoUvou,
ONWC Ta NPOIOVTA TNG ayopdc XpnuUaToc Kal ol Tpane(ikeg katabeoeic. Ta npoiovTta TnG ayopdg
XPNAHATOC €ival XpnUATOOIKOVOUIKA NEPIOUTIAKA OTOIXEId NOU anoTIN®VTal oTnv eUAoyn aia Peow
TNC KATAOTAONC ANOTEAEOUATWV.

9.13 Mn KUKAOQOPIAKA NEPIOUCIAKA OTOIXEia TaSIVOUnNpéEVAa G KPATOUHEVA NPOG
noAnon

Ta nepiouaiakd oToixeia nou diaTnpoUvTal NPOC NWANCH CUKNEPIAAUBAVOUV Ta AoINA NEPIOUTIAKA
oToixeia (oupnepiAauBavopevne TNG unepagiac) kal Ta evowpata nayia nou o ‘OpIAOG oKonevel va
MOUANCEl €vTOC €vOC €TOUC aANO TNV nUeEpodnvia Ta&ivOUNONG TOUG WG «KPATOUHEVA MNPOG
nwAnon».

Ta nepiouoiakd oToixeia nou TagivopoUvTal w¢ «KPAToUHEVA NPOG NWANON» anoTIOVTal aTn
XaunAOTepn a&ia peTa&l TnG AoyioTIKAG a&iag Toug apéowg npiv TNV Ta&ivounor TOuG WG
KpaToUPEVA Npoc NwANon, Kal TNV eUAoyr Touc a&ia peiov To KOOTOC NwANonG. Ta neplouciakd
OTOIXEId Mou Ta&IVOPoUVTAl WG «KpaToUPEVa Npo¢ nwAnon» Oev UMNOKEIVTAl O£ anoofeon. To
k€POOC N N (nuia nmou mpokUNTel and TNV NWANCN Kal ENAVEKTIUNGN TWV «KPATOUHEVWV NPOG
NWANON» NEPIOUCIAKWV OTOIXEIWV CUMNEPIANQUBAVETAl OTa «AAa €00da» Kal «AAa £€0da»,
avTioToixa, oTnV KaTaoTaon anoTeAEOUATWV Xprong
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O 'Opihoc dev €xel TAEIVOUNOEI PN KUKAOQPOPIGKA MEPIOUCIAKA OTOIXEId WC KPATOUUEVA MNPOG
nwAnon.

9.14 MeTOXIKO KEQAAaIO

'E€0da Ta onoia npayuatonoinénkav yia Tnv €kO00n HETOXWV eugavifovTral YETA TNV apaipeon
TOU OXETIKOU (pOPOU €I000NUATOC, OE PEiwan TwV 10iwV KepaAainv. Ta €€oda Ta onoia oxeTifovral
HE TNV €kDOON METOXWV YIA TNV ANOKTNON ENIXEIPNOEWY NEPIAAPBAVOVTAI GTO KOOTOC KTHOEWC TNG
ENIXEIPNOEWG NOU anokTarat.

Kata tnv anoktnon 10ikv HETOXWV, TO KaTaBAnBév Tipnua, oupnepIAaPBAvVOMEVWV Kal TWV
OXETIKQV danavwv, aneikoviletTal PEIWTIKA Twv 1Binv KePaidiwv (UNOAoINO anoTEAEOUATWY EIG
VEO).

9.15 dopoloyia e1003npaTog & avaBaAAOHEVOC (POPOG

H eniBapuvon Tnc nepiddou pe POPOUC €I00DNKATOC ANOTEAEITAI ANO TOUC TPEXOVTEG POPOUC Kal
TOUG avaBaAopevoug popouc. Q¢ avaBalAopevol (pOpol voouvTdl ol GOpol 1} O (POPOAOYIKEG
eAAQPUVOEIC NoU OXETICOVTAl JE TA OIKOVOMIKA OPEAN MOU MPOKUMTOUV OTNnV NePiodo, alAa £xouv
non katahoyioTei r} Ba kaTaloyioToUv anod TIC POPOAOYIKEC APXEC O DIAPOPETIKEC NEPIODOUG.

O @bpocg €100dNuAToC avayvwpileral oTov Aoyapiaopo TwV anoTEAEOPATWV TNG NEPIODOU, EKTOG
TOU (POPOU EKEIVOU MOU apopd CUVAAAAYEC Mou kaTtaxwpnenkav ancubeiac ora idia kepaAaia,
OTNV 0noia NePINTWOn KATaxwpEeiTal Kal auToc ansubeiag oTa idia KepaAaia.

O1 TPEXOVTEG (POPOI €1I00ONUATOC APOPOUV CE POPOUC €M TWV (POPOAOYNTEWV KEPOWV TWV
eTaipeiwv Tou Opilou, ONwWG autd avapopPwinkav CUK@®WVA HE TIG AnaITHOEIG TWV POPOAOYIKWV
VOMWV Kal unoAoyioTnkav Pe Bdon Tov 1oXUovTa (QOPOAOYIKO OGUVTEAEOTH, KABWC Kal Tuxov
NPOOBETOUC (POPOUG EI00DNNATOC MOU APOPOUV NPONYOUHEVES XPrOEIC.

'OA\ec o1 aA\ayég oTa BpaxunpoBeopa (PopoAOYIKA OTOIXEId TOU EVEPYNTIKOU I TIC UMOXPEWOEIC
avayvwpilovral oav JEPOC TwV (POPOAOYIKWV €EODWV OTNV KATAOTAON ANOTEAEOUATWV XPronG.

O avaBaA\opevoc @opoc €1000NUATOC NPoadiopileTal ME TNV WEBODSO TNG UMOXPEWONG Mou
NPOKUNTEI ano TIC NPOCWPIVEC dIAPOPEC PETAEU TNC AOYIOTIKAG a&iac kal TnG opoAoyIknG Baong
TWV OTOIXEIWV TOU €vepynTIKOU KAl TWV UMNOXPEWOEWV. AvaBaAOUEVOC POPOC €I00DNHATOG OEV
AoyileTal €av npokUNTEl and Tnv apxikr avayvwpion OTOIXEiou evepynTikoU 1 naénTikoU o€
ouval\ayn, eKTOC ENIXEIPNMUATIKAG OUVEVWONG, N onoia otav €yive n ouvallayn dev ennpeace
OUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO kEPDOG iy {nuia.

O1 avaBalMopeveg (POPOAOYIKEC aNAITAOEIC KAl UMOXPEWOEIC aNOTIHWVTAl ME BACn TOug
(POPOAOYIKOUG OUVTEANEOTEC MOU AVAMEVETAI va €pAPUOOTOUV OTnV NePiodo kaTta Tnv onoia 6a
OlaKavovIoTEl N anaitnon i N unoxpewaorn, AayBavovTac unown Toug PopoAOYIKOUC OUVTEAEOTEC
(ka1 (opoAoyIkoUC VOUOUC) Nou €Xouv TeBEi 0< 10XU I oUCIAoTIKA 1I0XUOUV PEXPI TNV NUEPOMNVIa
Tou IooAoyiopoU. 2e nepinTwon aduvapiac oapouc NPoadIopIoHoU TOU XPOVOU avaoTpopnc TwV
NPOCWPIVWV dIaPopwV EPapHOlETal 0 POPOAOYIKOC OUVTEAEOTNC NOU 1I0XUEI KATA TNV ENOPEVN TNG
NUEPOUNVIag Tou I00AOYIOHOU XPRon.
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O1 avapaAAopeveG QOPOAOYIKEG anaiToe avayvwpilovral katd Tnv &ktacn otnv onoia 6a
unap&el HEANOVTIKO (POPOAOYNTED KEPDOC YIa TNV XPNOILONoinon TnG npoowpIvig diagopdc nou
Onuioupyei TNV avaBar\Opevn (OPOAOYIK anairnon.

O avaPBal\opevoc (OpoC €I000NKATOC avayvwpileTal yia TIC MPOCWPIVEG OlAPOPEC Mou
npokUnTouv and enevOUOEeIC O BuyaTPIKEG Kal OUVOEDEUEVEC EMIXEIPNOEIG, WE €Eaipeon Tnv
NEPINTWON MOU N avaoTpoPr) TV NPOoWPIVWV dIaPopwV eAEyxeTal anod Tov ‘Opiho kai €ival
neavo OTI ol NPOCWPIVEC dlapopec dev Ba avaoTpaPouv aTo NPOBAENTO HEANOV.

O1 nepioodTEPEG aAAAYEC OTIC  avaBAANOMEVEC (POPOAOYIKEC aMAITHOEIC I  UMOXPEWOEIG
avayvwpilovrtal oav €va KOUHMATI TwV (opoloyikwv £E00wV OTNV KATACTAGN AMOTEAEOUATWV
XpnonG. MOvo auTeéC ol HPETABOAEC OTA OTOIXEid TOU evepynTiIkoU 1 TIC UMOXPEWOEIC MOU
ennpealouv TIC NPOoWPIVEC dIaPopEC avayvwpilovTal kateuBeiav oTa idia kepdaAaia Tou Opilou,
ONWC N E€NAVEKTIUNON TNC a&iac Tng akivnTnc nePIousiac, £XOUV WC AMOTEAECUA TNV OXETIKN
alayr) oTIG avaBal\OPEVEC (POPOAOYIKEG AMAITAOEIG I} UMOXPEWOEIG VA XPEWVETAlI €vAVTI TOU
OXETIKOU AoyapiaopoU Tn¢ kabapng BEonc.

9.16 NapoxEC 0TO NPOCWNIKO

BpaxunpoBeopeg napoxeG: O1 BpaxunpOBeoeC NAPOXEC NPOG TouC £pyalopévouc (EKTOC ano
napoxec ANENG TNG €pYaciakng OxXeEonc) o€ XPnMa kal og €ido¢ avayvwpidovral we €€odo oTav
kaBioTavtalr 0edOUAEUPEVEC. TUXOV aveEOPANTO MOCO KATAXWPEITAI WC UMOXPEWOT, &V OF
NEPINTWON Nou To Noaod nou Non kataBAndnke unepBaivel To NOCO TWV NAPOXWV, N ENIXEIPNON
avayvwpilel To unepBAAMOV Nocd wC OTOIXEID TOU evepynTikoU TG (NponAnpwBév £€000) povo
KATa TNV €KTaon nou n nponAnpwun 6a odnynoel ot Meiwan PEANOVTIKWV NANPWHWYV I O
ENITTPOPN.

Mapoxég pera Tnv €€080 and Tnv unnpeoia: O Napoxeg PETA TNV ANEN TNG anacxoAnong
nepIAaPBAvouv ouVTAEeIC 1) AAec napoxec (aopaieiec (wNC Kal IaTPIKNA NEPIBAAWN) Nou NApExel n
enixeipnon PeTd Tnv ANEN TNC anaoxoAnong, wG avraAAaypa Tng unnpeciac Twv €pyalopEVV.
JUVENWC nepIAaPBAvouv TOCO NPOYPAUHATA KABOPIOPEVWV EI0(POPWY 000 Kal NPoypauuaTa
KaBopIoPEVWY NApPoXwV. To OEOOUAEUPEVO KOOTOG TWV NPOYPAUHATWV KABOPIOPEVWV EIOPOPWYV
KaTaxwpeital we €000 oTnVv NePiodo nou agopd.

o TMpOypappa KABOPICHEVWV EICPOPHV

Me Baon To NpOypappa kabopIoHEVWV EI0POPWY, N UNOXPEWON TNG enixeipnong (VOUIkn N

TEKPAPTN) NEPIOPICETAl OTO NOOO MOU €XEl CUUPWVNOEI va ouvelopepel oTov (popea (Mn.x.

Tapeio) nou SIaxeIpiCeETal TIC EIOPOPEG KAl XOPNYEI TIG NAPOXEC. ZUVENMC TO NOCO TWV NAPOXWV

nou 6a Aaper o epyaldpevog npoadiopileTal and To Nood nou kataBaMAel n nixeipnon () kai o

epyaldpevoc) kal ano TIC kataBAnBeioec enevOUOEIC TWV EICPOPWV AUTWV.

H nAnpwTtéa €iopopd and Tnv enixeipnon o€ éva npoypauud KaBopIoHEVWV EICPOPWY,

avayvwpileTal €ite ¢ pia unoxpewan WETA Kal TNV apaipeon TG €1I0popdac nou KatapAnonke,

€iTe WC &va £80do0.

o [MpOypappa KABOPICUEVWV NAPOXDV

H unoxpéwon Nou KaTaxwpeiTal oTov IG0AoYIoNO Yia Ta NPOYPAUKATA KABOPIOUEVWV NAPOXWV

anoTteAei Tnv napouca a&ia Tng uNoXpEwanG yia TNV kabopiopEvn napoxn Heiov Tnv euAoyn

a&ia Twv oToIXEIWV Tou evepynTiKoU TOU NpoypappaTog (av undpyouv) kal TIG ETABOAEG nou

NPOKUMNTOUV anod onolodnnoTe avaloyioTIKO KEPDOC 1 {nuia kai To KOOTOC TNG Npolnnpeciac. H

O€opeuUon TNG kabopIopévne Napoxnc unoloyideTal ETNoIWC anod aveEapTnTo avaAoyioTh HE
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TNV Xpnon TnG HeBddou TnG npoBePAnuévNC MIOTWTIKAG Hovadog (projected unit credit
method). MNa Tnv npoE6@ANCN XPNOIKOMOIEITAl TO ENITOKIO TWV HAKPOMNPOBETUWY OHOAOYWY

Tou EANVIKoU Anpoaiou. Ta avahoyioTika kEpdn kal ol {nMieg €ival oToIXEId TNG UNOXPEWONG
TNG napoxnc TnG enixeipnong, 60o kai Tou £§0dou TO onoio Ba avayvwpioTsi oTa
anoTeAéopaTa. AuTa nou NPOKUMNTOUV anod TIC NPOOAPHOYEC e BAon Ta 10TopIka dedopEva Kal

€ival Nnavw 1 Katw ano To nepibwpio Tou 10% TNG CWPEUPEVNC UNOXPEWONG, KATAXWPOUVTAI
OTA AnoTEAEOUATA PECA OTOV AVAREVOUEVO HECO AOPAANICTIKO XPOVO TWV CUUHETEXOVTWV OTO
npoypaupa. To kd6aToC npolnnpeciac avayvwpileTal ueca oTa anoTeAéopata Pe e€aipeon
TNV NEPINTWON MOU Ol HETABOAEG TOU NPOYPARUATOC €EAPTWVTAI AMNO TOV EVAMNOWEVOVTA XPOVO
unnpeoiac Twv epyaloheévwy. TNV MNEPINTWON AuTh TO KOOTOC NPoUnnpeciac KaTtaxwpeital
OTa anoTeAEopATa Pe Tnv otabepry EBodo péoa oTnv nNePiodo wpipavonc.

Mapoxég TEpHATIONOU TNG anacXoAnong: O1 napoxec Aoyw ANENG TNG £PyaAciakng oxEong
kaTtaBalovTal oTav ol €pyalOUevol anoXwpouv npiv Tnv nuepopnvia ouvra&iodotrnoswc. O
'OMINOC KATAXWPEI AQUTEG TIC NAPOXEC OTAV OEOUEVETAI, €iTE OTAV TEPUATICEI TNV anacXoAnon
unapxovtwv epyalopévwv oUP@WVA PE €va AENTOPEPEC NPOYPAUKA YId TO OMnoio dev UNAPXEI
nmeavoTnTa anodouponc, €iTe OTAv MPOOPEPEl AQUTEC TIC MAPOXEC WG KivnTpo yia ekouoia
(eBehouaia) anoxwpnon. ‘OTav oI NAPOXEC AUTEC KaBioTavTal NANPWTEEC 0€ NeEPIOOOUC NEPA TWV
dwdeka uNvwv ano nuepopnvia Tou IooAoyiopou, TOTE Ba npenel va nposEopAouvTal Je BAon TIC
anodOoeIC TWV UWPNANC NoIOTNTAG ETAIPIKWV OLOAOYWV I TWV KPATIKWV OHOAOYWV.

TNV NEPINTWON Miac npoo®opdc nou Yiveral yia va svBappuvel Tnv gBeloudia anoxwpnon, N
anoTiynon Twv napoxwv ANENG TNG €pyaciakng oxeong npenesl va Baciletar oTov apibud Twv
epyalopévwV Nou avapeveral va dexTouv Tnv npoapopd.

3TNV NepIiNTwon TepPaTiogoUu  anaocxoAnonc nou undpxel aduvayia npocdiopiopol  TwV
epyalopyévwv nou Ba KAvouv XPpnon auTwv Twv Napoxwv, Oev YiveTal AoyloTikonoinon aAAd
YVWOTOMOINON AQUTWV WG EVOEXOUEV UMOXPEWON.

O 'OpINoG €xel yOvo NMPOYpaAPpa KaBopIoPEVWY NAPOXWV ONWC auTtd opileTal and TNV €pyariki
vopoBeaia.

9.17 Enixopnynoeig

O 'OuiINog avayvwpilel TIC KPATIKEG €MIXOPNYNOEIC Ol OMoIEC Ikavornolouv aBpoloTika Ta €&NG
KPITAPIa: a) YNApxel TEKUAIpOPEVN BeRaIOTNTA OTI N ENIXEIPNON EXEI CUPHOPPWOEI 1 NPOKEITAl va
OUMHOPQWOEl pe Toug Opouc TnG emixopnynong kair B) mniBavoAoyeitar OTI TO Nood TnG
enmyopnynonc 6a cionpayBei. KataxwpouvTal otnv guloyn a&ia kai avayvwpidovralr e Tpono
ouoTNUATIKO OTa €000d, YE BAoN TNV apxrn TOU OUOXETIOMOU TWV EMIXOPNYNOEWV KHE Ta
avTioToixa kOoTn Ta onoia Kai eniopnyouv.

O1 enixopnynoeIc Nou apopolvV OTOoIXEIa Tou evepynTikoU NEPIANAPBAVOVTAl OTIC HAKPONPOBETUEG

UMOXPEWOEIC WC £0000 EMOUEVWV XPNOEWV Kal avayvwpilovTal cuoTnUaTika kai opBoloyikd orta
€000a kaTa Tn dIapkeia TNS WPEANIUNG {wNC Tou nayiou OTOIXEIOU TOU evepynTIKOU.

9.18 MpoBAéyeig
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MpoBAewelc avayvwpilovtal 0Tav o ‘OPINOG £XEl NAPOUCEC VOUIKEC N TEKUAIPOUEVEC UMOXPEWOEIC
WG AnoTEAETUA NApeABOVTWY yeyovoTwy, gival mbavov 0TI Ba anairnBei ekpowv NOpwV yia TNV

TAKTOMOINON TNG UMOXPEWONG KAl N €KTIMNON TOU akpiBouc nooolU TNnG UMOXPEWONC MMOPEl va
npayuaronoin®ei ye a&ionioTia.

O1 npoBAsweic enave€eTtalovral katad TNV nUEpounvia ouvTaénc kabe 1ooAoyiopou  Kal
npooapuolovTal NPOoKeIEvou va avravakAoUv Tnv napouca a&ia Tng dandavng Nou avapeveral va
anaitnBei yia Tn dIEUBETNON TNC UNOXPEWONC.

O1  €vOEXOUEVEG UMOXPEWOEIC Oev avayvwpilovtal OTIC OIKOVOMIKEG KATAOTACEIC aAAd
YVWOTOMNOoIOUVTAl, KTOC av n niBavotnTa €Kpowv MNOPwV Ol Oroiol EVOWHUATMVOUV OIKOVOUIKA
OPEAN eival eAaxioTn. O1 evOEXOUEVES anaITnoeIG OV avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIG
aA\d yvwaoTonoiouvTal E(pOCoV I EI0POr) OIKOVOUIK®V OPEAWV gival nmidavr).

9.19 Avayvwpion 000wV Kal 05wV

‘Ecoda

Ta €o0da nepihappdavouv Tnv €UAoyn aia NnwAnoewv ayabwv kai Napoxnc unnpeciwv, kabapd
ano ®opo MpooTiBéuevng A&iac, eKNTWOEIC Kal EMOTPOPEC. Ta dieTaipika €0o0da Yéoa aTov ‘OpIAo
anaAsigpovTal nANpw¢. H avayvwpion Twv €00dwV YiveTal wg €ENG:

- NwAnoeig ayabwv: O nwAnosig ayabwv avayvwpifovral 6tav o ‘OpiAog napadidel Ta
ayabd oToug neAatec, Ta ayabd yivovral anodekTd and autouc Kai n €ionpa&n Tng
anaitnong sivai ebAoya €Ea0paNIopEVN.

- NMapoxn unnpeoiwv: Ta £€0oda and napoxn unnpeciwv Aoyiovral TNV nepiodo nou
NapeXovTal O UNNPECieC, e BAON TO 0TADI0 OAOKANPWONG TNG NAPEXOMEVNC UNNPECIAC O
OXEON WE TO OUVOAO TWV NAPEXOUEVWV UMNNPETIQWV.

- 'Ecoda anod Tokoug: Ta €00da anod Tokoug avayvwpilovral Bacel Xpoviknc avaloyiag
Kal JE TNV XPron Tou NpayuaTikou enirokiou. ‘OTav undpxel anopeinaon Twv anamnoswy, n
AoyioTikr) aia auTwv PEIWVETAlI OTO AVAKTHOIUO NOoCO TOUG TO Onoio €ival n napouca agia
TWV QVAPEVOUEVWV HEANNOVTIKQV TAUEIOKWV POWV MPOEEOPAOUHEVWV HE TO apXIKO
npaydaTikd emTokio. ZTnv ouvéxela Aoyilovrar TOKOI ME TO idl0 emiTOKIO €ni TNg
anopeIwpPEVNG (vEag AoyioTIknG) a&iac.

- Mepiopara: Ta pepiopara, Aoyilovral w¢ €ooda, otav BepeAimveral To diKaiwpa
€ionpa&ng Touc.

‘E€0da: Ta £Eoda avayvwpilovtal ota anoteAéopata o dedouleupévn Baon. O NANPWHES nou
NPAyUaTonoloUvTal yid AEITOUPYIKEC MIOOWOEIC JETAPEPOVTAI OTO ANOTEAEONATA WC £€00A, KATA
TO XPpOVO XPNoewc Tou pioBiou. Ta £E0da and TOkoug avayvwpilovtal o deBOUAEUNEVN Baon.

9.20 MIoOwosIg

ETaipia OpiAou wg MioOwTNG: O HIoBWOEIG Nayiwv KaTda Ti¢ onoieg peTapiBalovral atov ‘OpiAo
OAoI o1 KivOUVOI Kal Ta OPEAN NMOU £XOUV OXEDN KE TNV KUPIOTNTA EVOC OTOIXEIOU TOU EVEPYNTIKOU,
ave€aptnta and Tnv TeAiKn MPeTafiBacn n pn Tou TITAOU KupPIOTNTAC TOU OTOIXEIOU auTou,
anoTeAoOUV TIC XPNHATOOIKOVOUIKEC HIOBWOEIC. O HICBWOEIC AUTEC KEPAAAIONOIOUVTAl HE TNV
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&vapén TnG piobwong otn XaunAoTepn META&U TNG €UAoynG aiac Tou nayiou OTOIXEIOU i TNG
napoucoag a&iag Twv eAAXIoTwV HIoBWHATWY. Kabe piobwua empepileral HETAEU TNG UNOXPEWONG
KAl TWV XPNMATOOIKOVOMIKWV €EO00WV £TOI WOTE va EMITUYXAVETal €va oTabepd €mITOKIO OTNV
UMOAEINOUEVN XPNMATOOIKOVOUIKN Unoxpéwon. Ol avTioTOIXEC UMOXPEWOEIC and Hicbwuara,
KaBapéc and XpnUATOOIKOVOUIKA €E0dd, aneikovilovTal OTIC UMOXPEWOEIC. TO MEPOC Tou
XPNHATOOIKOVOUIKOU €EODOU MOU apopd OE XPNMATODOTIKEC MICOWOEIC avayvwpileTal oTa
anoTeAéopaTa Xprong kata Tn didpkeia TnS Yiobwonc. Ta ndyia nou anoktnénkav Pe

XPNHATOdOTIKN HioBwon anooBevovTal oTn HIKPOTEPN NePiodo PETAEU TNC WPEAIUNG {wNC TV
nayiwv oToIxeiwv kal Tng SIApKeIac Hiobwar|g Toug,

SUMQWVIEC HIOBWOEWY OMNouU 0 eKMIOBWTNC PeTABIBalel To dikaiwpa XPRonG evog OTOIXEIOU TOU
EVEPYNTIKOU YIA HIA OUPQWVNHEVN XPOVIKN NEPIodo, Xwpi¢ woTdéco va petaBiBalel kai Toug
KIvOUVOUG Kkal avTauoIBEG Tng 1010KTNaiag Tou nayiou oToixeiou, TA&IVOPOUVTAl WG AEITOUPYIKEG
HIoBwoeic. O1 NANPWHEC NMoU YivovTal yia AEITOUPYIKEC MIOBwOEIC (KaBapec and TuXOv KivnTpa
nou NpoopEPBNKAvV anod Tov ekPIoBwTH) avayvwpilovTal oTa anoTeAEouaTa Xpriong avaAoyikda
KaTa Tn didpkela TNG Hiobwaonc.

ETaipia OpiAou @G eKHIOOWTAG: ‘OTav ndyia ekpiobwvovTal PE XpnUaTodoTIK HioBwaon, n
napouoa a&ia Twv PICOWUATWY KATAXWPETal wg anaitnon. H diagopd pera&l Tou pikToUu nooou
TNG anaitnong kair Tn¢ napovoa¢ aiag TnG anaitnonG KaTaxwpeital w¢ avaBaiopevo
XPNHATOOIKOVOUIKO €0000. To £0000 and Tnv €kpiobwon avayvwpileTal oTa anoTeAéopaTa
Xpnong kata tn didpkeia TNG HioBwong xpnoiponoiwvTag Tn HEBodo TnG kabapnc enevdouonc, N
onoia avTinpoowneUel hia oTadepn NepIodikn anodoan.

Mayia nou ekpioBwvovTal ME AEITOUPYIKEG MIOBWOEIC nepINaUBAvOVTAl OTIC EVOWMATEG
aKIivnTonoInaoeig Tou IcoloyiopoU. AnooBévovTal katd Tn OIApKEId TNG AVAPEVOUEVNG WPENIKNG
{wNnc Toug o€ BAon Ouvenn HE NAPOMOIEC IBIOKTNTEG EVOWUATEG AKIVNTOMNOINOEIG. To £€0000 TOU
evolkiou (kaBapo anod Tuxov kivnTpa nou d0Bnkav oToug HICBWTEC) avayvwpileTal e Tn oTadepn
HEBODO kaTa Tn dIApKeIa TNG NEPIGDOU TNG HiIoBwWONC.

9.21 Alavopr HEPICHATWV

H Jdiavoun HEPIOUATWY OTOUC METOXOUC TNG MNTPIKAG avayvwpileTal w¢ UMOXPEWON OTIC
EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG TNV NUEPOUNVia katda Tnv onoia n diavourn €ykpiveral ano
TNV Fevikr) ZUVEAEUON TWV METOXWV.
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10. Aiaxeipion KIvOUV®V
MapAyovTeG XprHATOOIKOVOUIKOU KIVOUVOU

O 'OpINOC eKTIBETAI O€ PIa OLIPA XPNHATOOIKOVOUIKWV KIVOUVWY ONWG OUVAAMAyHaATIKOC KivOuvoc,
KivOuvoG METABOANG emiTokiwv, KivOUVOG TIMAG, MNIOTWTIKOG KivOUVOG, KivOUVOG PEUCTOTNTAC,
KivOUVOC TaUEIaKWV powv Kal Kivduvog eUAoyng a&iac ano PETABOAEC emIToKiwv.

H oTtpatnyiki Tou Opidou oOTO B€ua Twv XPNHUATOOIKOVOUIKWV KIVOUVWV eoTialeTal oTnv
npoondbeia eAAXIOTONOINONG TWV EVOEXOUEVWV APVNTIKWV ENINTWOLWV AUTWV KAl KIVEITAI Jakpid
anod oTpaTNYIKEC NPOBAEWEWV KAl EKTIUNOEWY, NMOU OKOMO £XOUV TNV AMOKOopIOn kEPDOUG anod
dlaKupAvoeIic napayovTwy, Onwc vouioyara, €nirokia kAn. Fa 1o Adyo auTd, XpnoidonolouvTal
EVOEDEIYUEVEC TEXVIKEC AVTIOTABMIONG TwV &V AOyw KIVOUVWY, PE YVHova navra Tn npooracia
TwV anoTeAeopaTwyv Tou Opilou.

i) ZuvaAAaypaTikog Kivduvog

O 'Ouihoc ekTiBeTal o€ ouvaAayuaTiko kKivouvo and TIC Eaywyec nou TioAoyoUvTal o AoAdpio
ApepiknG, kabwg kal and TIG €l0aywyEG nMou TiHoAoyoUvTal o€ &va vopiopata. MNépav Tou
KIvOUVOU Mou OxeTieTal Je To AoAdpio AUEPIKAG, o unoAoinol Kivduvol ival ageAnTEol, SedOPEVOU
OTI npogpxovTal and XapnAngG a&iac ouvaAakTikry dpaotnpioTnTd. O gv AOYw OUVAAAQYMATIKOG
Kivduvog OnuIoupyeiTal anod Tn npoonTiKr HEAAOVTIK®WY ouvaAaywv, kabwg kal and tn diagopda
TWV aVTIOTOIXWV ICOTIMIOV PETAEU TNG NUEPOMNVIAC Nou npaypaTonolsital n ouvaAhayn (e€aywyn
N eioaywyn) kal TNG nuepopnviag nou oAokAnpwvetalr n ouvaihayn (eionpa&n anaitnong n
NANPWHIN UNOXPEWONG).

Ma Tnv eAaxioTonoinon Twv OUVAAAGYMATIK@WV KIVOUV@V MOU CUVOEOVTAl PE TNV MPOOMNTIKN
HEAMOVTIKAG ouvaAhayng, dnAadn PeE HEANOVTIKN NWANCN TIHOAOyNnuévn o€ AoAdpio AUEPIKNG, O
'OMINOG  XPNOIMOMOIEl  KUPIWG (QUOIKR avTIOTABMION MPORNBOEUOUEVOC PBACIKEG MPWTEC UAEG
TIHOAOYNUEVEC €nionG o€ AoAapio ApepiknG. Me auTtd Tov Tpono dIao®alilel o peyalo Babuod Tn
d1aTRPNON TOoU HIKTOU KEPDOUG NMouU apyIKa €XEl UNOAOYIOTEI I T CGUYKEKPIPEVN NWANON.

Ma Tnv gkaxioTonoinon Twv MBavwv apvnTIK®V CUVEMEINV TOU OUvaAAaypaTikou KivoUvou ano
dlapOopEG OTIC 100TIWIEC Tou AoAapiou AUEPIKNG KATA TNV NwANCN-cionpa&n kar ayopa-nAnpwyn, o
'OpiAo¢ npoonabei ouvexwe va dIaTNPEl ICOOKENIOPEVO TO AVTIOTOIXO 100(UYI0O anaITOLWV Kal
UMOXPEWOEWY, €TOI WOTE evOeXOUEVN (nMia oTo €va OkEAOC va avTioTabpileTal auTopaTa ano
avTioToIXo KEPDOC OTO AMO OKEAOC. € DEDOMEVEG XPOVIKEG OTIYMEC KAl €pOoOV auTd dev eival
EPIKTO, 0 OupINoGg éxel Tn OuvaTtoTNTa va ouvanTel CUMBOAAIa HEANOVTIKNG €KNANPWONG
OUVAANAYHATOC HE €EWTEPIKOUC (PEPEYYUOUG OUPBaAOpevoug (Tpanelec), kabBwe eniong kai va
ouvantel 0daveia o€ AoAapio AHEPIKNG.

O 'OpINoC Oev €XEl OUMMETOXN O €TAIPEIEC TOU €EWTEPIKOU OUTE €nevOUOEIC PE PATPEC EEVWV
VOMIONATWY, ME anOTEAEOHA va PNV ugioTatal ouvaAAaypaTikog KivOuvoG OUVOEOMEVOC HE
NEPIOUCIAKA OTOIXEIQ.

ii) Kivduvog peTaBoAng eniTokiwv
O &v ANoyw kivduvog npogpyeTal anod Tnv mlavotnta avu&nong Twv Bpaxunpobeopwy Kal

HaKPONpPoBEoUWY €MITOKIWV, dedopevou OTI To oUvoAo Tou davelopou Tou Opilou agopd o€
dAveia KUpaivopevou eniTokiou.

ETHOIEG OIKOVOUIKEG KATAOTACEIG YIa TNV Xpron 29
ano 1 Iavouapiou €w¢ 31 AskepBpiou 2005
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O &v ANOyw KivOUVOC £xel v MEPEl avTIOTABUIOTEI WeE Tnv olUvaywn napdywyou mnpoiovTog
avtaAAayng ENIToKIwv.

iii) Kivduvog TIHnG

O 'OpINoCc dev KATEXEI XAPTOPUAGKIO METOXWV, O WETABOAEC OTIC TIHEC TWV OMOIWV va
dnuioupyolv avTioToixo Kivouvo.

And Tnv aAAn, exTiBetar oTo KivOUVO METABOANRG TNG TIUNG Tou XapTioUu, To omnoio eival
XPNHUATIOTNPIAKO MPOIOV Kal anoTeAEl TN nNpwTn UAN yia TNV napaywyn Twv MpoiovTwv Tou
Opilou. O gv ANoyw KivOuvog ehaxioTonolsiTal ge TNV oUvayn CUPBACEWV PE TOUC MPOUNBEUTEC
OTIG onoieg kaBopilovTal ol TIHEG NPOoPRBEIag TNG NPWTNG UANG, Yia NePIodOUC OXI MIKPOTEPEG TOU
£TOUG.

iv) MOTWTIKOG KiviuvoGg

O 'OpIAoc diaTnpei HAKPOXPOVIEC OUVEPYATIEC Kal £XEl a&IOAOYNOEl MOTWTIKG TOUC NEAATEC TOU OTO
€0WTEPIKO. O MIOTWTIKOG KivOUVOC NMOoU MPOEPXETAl anod Tnv Eaywyikn dpacTneidTNTa, HEIMVETAI
ME TN ANwn NpokaTaBoAwyv, EVEYYUWV MIOTWOEWY Kal TN €ionpagn &vavTti GopTWTIKWV.

v) Kiv3uvog peuoToTnTag

O kivduvog peucToTNTAG €ival NEPIOPIOKEVOG agoUu o ‘OlINoG povTilel va dlaTnpei enapkn
dlaB<aiua )/ kal MoTwTIKG OpIa.

vi) Kivduvog Tapeiak®v pomv Kal Kivduvog HeTaBoAwv eUAoyng a&iag AOyw HETaBoAwV
TWV ENITOKIWV

Ta €0o0da Tou OpiAou Kal KaT' €NEKTAON Ol TAMEIOKEG TOU POEG Oev ennpealovTal anod PETABOAEG
emTokiwv. EmnAgov o ‘OpINog Oev diaTnpei oToIXEia OTO EVEPYNTIKO TOU Mou va ennpealovral ano

OlaKUPAvoEIC ENIToKiwy, Napd HOvo Kanoia BpaxunpoBeoua enevOUTIKA OToIxEid €Ea0(PANIONEVNC
anodoong.

11. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA
MpWTEUWV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

O 'OpiIlog OpacTnpionolsital o OUO  EMIXEIPNUATIKOUG KAGdOUG: XApTivi ZUOKEUAocia Kai
MpowOnTIKG MEoa.

Ta anoTeAéopaTa Tou Opilou ava Topea availovral wg ENG:

ETHOIEG OIKOVOUIKEG KATAOTACEIG YIa TNV Xpron 30
ano 1 Iavouapiou €w¢ 31 AskepBpiou 2005



‘L PAPERPACK’

TZOYKAPIAHZ |. ABEE

Biopnyavia Xdpmivng Zuokevaoiog

1/1-31/12/2004

Mooa o€ Eupw

XapTivn cuokeuacia

MpowOnTIKA péCa

ZUvolo

SUVONIKEG PEIKTEG NWANOEIG aVa TOUED 19.582.947,41 1.612.729,66 21.195.677,07
EowTepikég NwARoeIq (216.886,43) 0,00 (216.886,43)
KaBapég nmAnceig 19.366.060,98 1.612.729,66 20.978.790,64
AeIToupyIka KEpON 213.681,09 248.373,67 462.054,76
XpnpaTooikovopika AnoTeAéopaTa (703.060,89) (1.447,29) (704.508,18)
Map@ol anoTeEAEOPATWY OUYYEVQWV 0,00 0,00 0,00
ENIXEIPNOEWV

Képdn npo popwv (489.379,80) 246.926,38 (242.453,42)
®OpOG €1000MKATOG (183.797,60) (94.981,21) (278.778,81)
Ka@apo képdog (673.177,40) 151.945,17 (521.232,23)
AnooBéoeig Topéa 1.559.808,80 34.409,91 1.594.218,71
AnoTeAeopaTa Mpo OpwY XpnaTodoTIKGV Kal 1.773.489,89 282.783,58 2.056.273,47
€NEVOUTIKWV AnoTeAeopaTwv Kal Anoopecewy

1/1-31/12/2005

Mood oe Eupw XapTivn cuokeuacia MpowOnTika péoa Z0volo

ZUVOMNIKEG PEIKTEG NWANCEIG ava TOpE
EcwTepIKEG NWANCEIG

KaBapég nmAnoeig

18.530.034,73 1.393.712,56 19.923.747,29
(49.321,04) 0,00 (49.321,04)
18.480.713,69 1.393.712,56  19.874.426,25

AeIToupyIKa kepon 924.143,67 105.390,71 1.029.534,38
XpnUaTooIkovopIKa AnoTeAéopaTa (633.282,39) (1.320,86) (634.603,25)
Maplélq anoTEAEOPATWVY OUYYEVOV 0,00 0,00
ENIXEIPNOEWV

Képdn npo popwv 290.861,28 104.069,85 394.931,13
®Opog €10007PATOC (460.233,02) (43.077,42) (503.310,44)
KaBapo képdog (169.371,74) 60.992,43 (108.379,31)
AnooBéoeig Topéa 1.555.974,22 23.825,85 1.579.800,07
AnoreAapiata Mpo Gopwv Xpniatodorkwy ka 2.480.117,89 129.216,56 2.609.334,45

€NeVOUTIKAV ANOTEAEOHATWV Kal ANOoBETEWY

H kaTtavourn Twv EVOMOINUEVWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV OTOUG

EMNIXEIPNUATIKOUC TOUEIC avaAUeTal we €ENC:

ETrOIEC OIKOVOUIKEC KATAOTACEIC YIa TNV XpPron
ano 1 Iavouapiou €w¢ 31 AskepBpiou 2005
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31/12/2004
[ood o€ Evupw

EvepynTiko Topea
Mn katavepnuéva atolyeia EvepynTikou
Evonoinpévo EvepynTiko

Ynoxpewoeic Touea
Mn kaTavepnueva oToixeia Ynoxpewoemv
Evoroinuevec Ymoxpewoeic

31/12/2005
lMoad o€ Eupw

EvepynTiko Touea
Mn kaTavepnuéva aToixeia EvepynTikoU
Evorioinuevo EvepynTiko

Yroxpewoeig Touea
Mn KaTavepniéva oToIxeia YNoXpERTEWY
Evonoinueves Ynoxpewoeig

Xaprivn cuokeuacia

MpowBnTIkd pEoa

ZUvoho
27.474.460,67 1.742.497,93 29.216.958,60
314.137,75 0,00 314.137,75
27.788.598,42 1.742.497,93  29.531.096,35
22.035.455,10 32804922 2236350432
0,00 0,00 0,00
22.035.455,10 328.049,22  22.363.504,32

Xaprivn ouokevacia  MpowBnTIKG PECT Sivoho
25.497.062,06 549.721,48 26.046.783,54
314.137,75 0,00 314.137,75
25.811.199,81 549.721,48  26.360.921,29
19.295.236,80 318.971,77 19.614.208,57
0,00 0,00 0,00
19.295.236,80 318.971,77  19.614.208,57

AUTEPEU WV TOHEAG NANPOPOPNONG - YEWYPAPIKOI TOHEIG

H €dpa Tou Opilou kal n kUpia xwpa OpacTtnpionoinong Tou eivai n EAAAda, otnv onoia
KATAVEUOVTAl TO OUVOAO TWV OTOIXEIWV evepynTikoUu Tou Opihou. Or NEPIOXEC dpaaTnpionoinong
TNG Taipiag sival n EANada xwpeg TnG Eupwnaikng ‘Evwong Kal TPITEC XWPEC.

O1 nwANRoeIc Tou OpiAou ava yewypapikod Topéa avallovTal wg €ENc:

31/12/2005 0 OMIAOZ
Moad o€ Eupw
MwANCEIC NPOIOVTWV Kal AoINwv . : MwAnoeIg TevIKO GUVONO
. MwANOEIC UNNPETIQV , ) s
anoBepdTwv EUNOPEUNATAV  NMWAAOEWV AVA TOLED
EAdda 15.508.886,75 555.935,03 1.475.276,05 17.540.097,83
Eupwnaikin Evwon 467.869,85 0,00 9.190,66 477.060,51
TpiTeC XWPES 1.830.767,52 0,00 26.500,39 1.857.267,91
17.807.524,12 555.935,03 1.510.967,10 19.874.426,25
31/12/2004 O OMIAOZ
MNood oe Eupw
MwANRCEIG NPOIOVTWV Kal Aoinwv oA g MwAnoeig 'evikO GUVOAO
anoBeuaTwv NOEIG Unnpediav EUNOPEULATWV NWANCEWV ava Touea
EAAdda 15.766.781,26 976.939,81 1.456.995,95 18.200.717,02
Evpwnaikn Evwon 216.134,36 0,00 156.577,78 372.712,14
TpITEG XWPEG 2.397.061,00 0,00 8.300,48 2.405.361,48
18.379.976,62 976.939,81 1.621.874,21 20.978.790,64

ETrOIEC OIKOVOUIKEC KATAOTACEIC YIa TNV XpPron

ano 1 Iavouapiou €w¢ 31 AskepBpiou 2005
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12. Znpeinoeig oTiG O1kovolIkéG KaTtaoTaosig

12.1 EVO®UATEG AKIVITONOINOCEIG
Ta oikoneda, Ta KTipia KAl T pNXavApata anoTiundnkav kaTta Tnv nUepounvia PeTapaong ora
AMXM (01/01/2004) 0TO KOOTOG KTAOEWC UEIOV OWPEUPEVEC ANOOBETEIC TO OMOI0 BEWPNONKE WG

«TEKPAIPOHEVO KOOTOG» (deemed cost), oUppwva pe Tig diata&eig Tou AMNXM 1. EidIkOTEPA, WG
TEKPAIPOUEVO» KOOTOG Bewpnbnke n a&ia Tou nayiou eEonAiogoU kata Tnv nueEponvia
heTapBaonc ora AMXM, n onoia NPocdIopiOTNKE META ANO AVANPOOAPHOY TWV OCWPEUHEVWV

anooBeécewv Mou eixav avayvwpliodsi
avravakAaTal n w@eAiPn {wr) Tou €E0NAICUOU NMou eKTIPA N Aioiknon Tou OpiAou .

Katad Ta nponyoUpeva npoTuna,

MPOKEIPMEVOU  Va

Agv unapxouv UNoBNKeC Kal NPOCNUEINCEIC, 1} onoladninoTe aAAa Bapn, €ni TwV Nayiwv OTOIXEIWV
TOU vepynTIKOU évavTi davelopou. Ta evowpara nayia Tou OpiAou avaAlovral wg &Rc:

O OMIAOZ
Mooa ekppaciéva o Eup® MeTagopika péoa 'EmnAa kai
Oi1koneda & & HNX/xog Aoinog
KTipia €EoNAIOHOG €EonAIopoG ZUuvolo
MikTn AoyioTikn a&ia 1.156.738,57 17.907.013,68 645.951,47 19.709.703,72
JUOOWPEUPEVN andoBean kal (363.645,69) (5.578.506,23) (529.248,10) (6.471.400,02)
anoyeiwon agiag
AoyioTiknA a&ia Tnv 1 793.092,88 12.328.507,45 116.703,37 13.238.303,70
Iavouapiou 2004
MikTr) AoyioTikr) a&ia 1.177.948,83 17.868.966,64 679.522,65 19.726.438,12
JUOOWPEUPEVN andoBean kal (456.845,52) (6.768.035,42) (583.083,74) (7.807.964,68)
anopeiwon agiag
AoyioTikA a&ia Tnv 31 721.103,31 11.100.931,22 96.438,91 11.918.473,44
AskeuBpiou 2004
MikTr) AoyioTikr) a&ia 1.277.251,77 16.896.070,32 701.043,21 18.874.365,30
JUOOWPEUPEVN andoBean kal (554.392,80) (7.757.880,42) (633.579,71) (8.945.852,93)
anopeiwon agiag
AoyioTikA a&ia Tnv 31 722.858,97 9.138.189,90 67.463,50 9.928.512,37
AskepBpiou 2005
Mood exppacuéva og Eupt MeTagopika péoa  ‘EminAa kai
Oi1koneda & & HNX/xo¢g Aoinog
KTipia €EonAIOHOG €EonAIopoG ZUuvolo
AoyioTikA a&ia Tnv 1 793.092,88 12.328.507,45 116.703,37 13.238.303,70
Iavouapiou 2004
MpooBNKeC 21.312,98 268.720,78 34.360,45 324.394,21
MNwANoeIc - MeIwoeIg (102,72) (306.767,81) (789,27) (307.659,80)
AnooBéoeic (93.302,55) (1.459.978,78) (53.869,16) (1.607.150,49)
MEIWOEIG CWPPEUPEVWV 102,72 270.449,58 33,52 270.585,82
anooBEcewv
AoyioTikA a&ia Tnv 31 721.103,31 11.100.931,22 96.438,91 11.918.473,44
AgxkeuBpiou 2004
MpooBnkec and anokTnon 0,00 0,00 0,00 0,00
BuVaTPIKWV ETAIPEIDY
MpooBNKeC 99.302,94 48.408,20 21.520,56 169.231,70
MNwANoeIg - MeIwoeIg 0,00 (1.021.304,52) 0,00 (1.021.304,52)
Meiwoeic AnooBETEwWY 0,00 426.568,07 0,00 426.568,07
AnooBeosic (97.547,28) (1.416.413,07) (50.495,97) (1.564.456,32)
AoyioTiki a&ia Tnv 31 722.858,97 9.138.189,90 67.463,50 9.928.512,37

AskenBpiou 2005

ETNOIEC OIKOVOUIKEC KATAOTACEIC YIa TNV XPHon
ano 1 Iavouapiou £wg 31 Askepppiou 2005
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Ta evowpaTa nayia Tng eTaipeiag avaAuovTal wg €ENc:

H ETAIPEIA
Mood ekppacpéva o Eupe MeTapopika péca  ‘EminAa kai
Oi1kOneda & & pnx/xog Aoinog
KTipia €SonAiopog €E0NAIONOG ZUvolo
MikTh AoyioTikn a&ia 644.935,71 15.797.258,07 521.630,53 16.963.824,31
SUOOWPEUPEVN andoBean Kal (216.830,79) (4.606.891,81) (419.513,74) (5.243.236,34)
anougiwon afiag
MoyioTikn a&ia Tnv 1 428.104,92 11.190.366,26 102.116,79 11.720.587,97
Iavouapiou 2004
Miktr) AoyioTikn a&ia 647.750,54 15.645.094,73 538.106,83 16.830.952,10
SUOOWPEUPEVN andoBean Kal (268.341,31) (5.566.194,67) (462.607,59) (6.297.143,57)
anopgiwon afiag
MoyioTikn a&ia Tnv 31 379.409,23 10.078.900,06 75.499,24 10.533.808,53
AekepBpiou 2004
MikTR) AoyioTIKn a&ia 816.780,37 14.676.893,28 548.893,51 16.042.567,16
SUOOWPEUPEVN andoBean Kal (386.730,93) (6.310.483,58) (498.814,08) (7.196.028,59)
gnoyeiwon afia
MoyioTikn aia Tnv 31 430.049,44 8.366.409,70 50.079,43 8.846.538,57
AcekepBpiou 2005
Mooda ekppacpéva o Eupty MeTapopika péca  ‘EminAa kai
Oi1koneda & & pnx/xog Aoinog
KTipia eEonAiopog €ZonAIopoGg ZUvoAo
MoyioTikn a&ia Tnv 1 428.104,92 11.190.366,26 102.116,79 11.720.587,97
Iavouapiou 2004
MpooBNKeG 2.917,55 140.302,03 16.619,94 159.839,52
MNwARCEIG - MeI®OoEIC (102,72) (292.465,37) (143,64) (292.711,73)
AnooBEoeIg (51.613,24) (1.229.752,44) (43.127,37) (1.324.493,05)
MeTa@opEg 102,72 270.449,58 33,52 270.585,82
MoyioTikn a&ia Tnv 31 379.409,23 10.078.900,06 75.499,24 10.533.808,53
AekeuBpiou 2004
Mpoobnkeg and anokTnaon 167.962,08 0,00 0,00 167.962,08
BuvaTpIKWV ETAIPEIDV
MpooBnkeg 1.067,75 47.380,40 10.786,68 59.234,83
MNwANosIg - Melwoeig 0,00 (1.015.581,85) 0,00 (1.015.581,85)
Meiwoelc AnooBETEWY (53.721,81) 426.568,07 0,00 372.846,26
AnooBEoeIg (64.667,81) (1.170.856,98) (36.206,49) (1.271.731,28)
MoyioTiki a§ia Tnhv 31 430.049,44 8.366.409,70 50.079,43 8.846.538,57

AskeuBpiou 2005

ETrOIEC OIKOVOUIKEC KATAOTACEIC YIa TNV XpPron
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12.2 Ynepadia enixeipnong

H unepa&ia avaAUeTal wg akoAoubwc:
Mooa ekppacpéva os Eupw

MikTr) AovioTikn a€ia
SUOOWPEUPEVN andoBeon Kkal Peiwon
a&iag

Ynepaiia

2.708.709,93
(1.032.768,08)

MNoyioTikn a§ia Tnv 1 Iavouapiou
2004

1.675.941,85

MikTn AoyioTikn a&ia
SUOOWPEUPEVN andoBeon Kkal Peiwon
a&iac

2.708.709,93
(1.032.768,08)

MAoyioTikn a&ia Tnv 31 AskeuBpiou
2004

1.675.941,85

MikTn AoyioTikn a&ia
SuUoowpeUpEvn {nuia ano peiwon a&iag

2.708.709,93
(1.032.768,08)

MoyioTikn a&ia Tnv 31 AskeuBpiou 1.675.941,85
2005
H katavopn Tnc unepa&iac £xel wg &nc:
Mood ekppacpeva o Eupw Avayvwpi{opevn Ynepagia
31/12/2004
NMPOMOKAPTON A.E. 734.752,98
ADOI OQKA ABEE 941.188,87
ZYNOAO 1.675.941,85
Mood ekppacpéva os Eupw Avayvwpi{opevn Ynepasia
31/12/2005
NMPOMOKAPTON A.E. 734.752,98
ADOI OQKA ABEE 941.188,87
ZYNOAO 1.675.941,85

Ma okonoUc eAéyxou TnG a&iac Tng unepa&iac yia mbavry anopeiwon To 2005, O AVWTEPW
BuyaTpIKEC ENIXEIPNOEIC anoTeEAOUV N KABe pia EexwpioTd, pia evigia povada dnuioupyiag
TAPEIOKOV powv. TO AVAKTNOIMO Nocdd TnG KABe povadag unoAoyioTnke Bacel TnG «a&iag ortn

XpNon», NPoeEoPAWVTAC TIG HEANOVTIKEC TAPEIAKEC POEC TNC.

ETrOIEC OIKOVOUIKEC KATAOTACEIC YIa TNV XpPron
ano 1 Iavouapiou €w¢ 31 AskepBpiou 2005
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O npoodIopIoHOC TWV  MEAOVTIKDV POWV TwV BUyaTpIKWV EYIVE PETA ANO EUNEPIOTATWHEVEG
EKTIUNOEIC TNG Oloiknong yia To €ninedo TnG MEAAOVTIKNG TOUC Kepdogopiag kabwe kai Tnv
afioAdoynon Twv UPIoTAPEVWV GUVONKwv otnv ayopd. O1 BaoikéC napadoxec avapopika PE TNV
€KTIPNoN TNG a&iag Twv BuyaTpIKWV £XOUV WG EENG:

Movada dnuioupyiag TaUEIGK®OV POV

ADOI OQKA
NMPOMOKAPTON A.E. ABEE
Enimokio npos&dpAnong 8,84% 7,51%
Méco nooooTd avanTtuéng Tnv  €noyevn
MEVTAETIa 8,00% 6,50%
MooooTd avanTu&ng PETA TNV MEVTAETIA 5,00% 3,20%
12.3 ‘AuAa nePIOUTIaKa OTOIXEIA
Ta alAa nepiouaiaka aToixeia Tou OpiAou kal TNG ETAIPEIac avaAuovTal we €ENG:
O OMIAOZ
Mood exppaouéva o Eupw )
Software Zuvolo
MikTn AovioTikn a&ia 122.301,17 122.301,17

ZuoowpeupEvn anooBeon Kal anopeinon agiag (108.103,76) (108.103,76)
AoyioTikA a&ia Tnv 1 Iavouapiou 2004 14.197,41 14.197,41

MikTA AoyioTikn a&ia 124.568,24 124.568,24
Zuocm)gauuévg anéo@aog Kai anoHEia)og agiog (116.061,51) (116.061,51)

MoyioTikn a&ia Tnv 31 AskepBpiou 2004 8.506,73 8.506,73
MikTn AoyioTikr) aia 142.693,18 142.693,18
ZuoowpeupEvn anooBeon Kal anopeinon agiag (125.610,31) (125.610,31)
AoyioTikn a&ia Tnv 31 AskepBpiou 2005 17.082,87 17.082,87
Software Zuvolo
MAoyioTikA a&ia Tnv 1 Iavouapiou 2004 14.197,41 14.197,41
MpoaBnkeg 2.267,07 2.267,07
AnooBEoeIC (7.957,75) (7.957,75)
AoyioTikn a&ia Tnv 31 AskepBpiou 2004 8.506,73 8.506,73
MNpoaBnkeg 18.124,94 18.124,94
AnooBéosig (9.548,80) (9.548,80)
AoyioTikn a€ia Tnv 31 AskepBpiou 2005 17.082,87 17.082,87

ETrOIEC OIKOVOUIKEC KATAOTACEIC YIa TNV XpPron
ano 1 Iavouapiou €w¢ 31 AskepBpiou 2005
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H ETAIPEIA
Mood ekppacpéva o Eupw
Software ZUvolo
MikTr} AoyioTikn a&ia 119.796,17 119.796,17
SUCOWPEULEVN anOoBeon KAl anousinon aiac (106.335,04) (106.335,04)
MAoyioTikn a&ia Tnv 1 Iavoudpiou 2004 13.461,13 13.461,13
MIKTH AoyioTikn a&ia 120.093,31 120.093,31
Zugowpeupievn anoogBeon kai anopeinon agiag (112.597.64) (112.597.64)
AoyioTikn a&ia Tnv 31 Askepppiou 2004 7.495,67 7.495,67
MIkTH AoyioTikn a&ia 122.344,48 122.344,48
2ugowpeupievn anooBeon kai anopeingn agiag (118.921,27) (118.921,27)
AoyioTikn a&ia Tnv 31 AskepBpiou 2005 3.423,21 3.423,21
Software Z0volo

AovyioTiknA a&ia Tnv 1 Iavoudpiou 2004 13.461,13 13.461,13
MpooBnkec 297,14 297,14
AnooBeosic (6.262,60) (6.262,60)
AovioTikn a&ia Tnv 31 AskeyBpiou 2004 7.495,67 7.495,67
MpooBnkeg 2.251,17 2.251,17
AnooBeoeig (6.323,63) (6.323,63)
AoyioTikn adia Tnv 31 AskeuBpiou 2005 3.423,21 3.423,21

12.4 Enev3UOEIG O€ BUYATPIKEG Kl ENEVOUOEIG OE OUVOEDEHEVEG ENIXEIPTOEIC
EneviUaeIC o€ BuyaTpiKEC EMIXEIPOEIC
2TIC QTOHIKES OIKOVOIKEG KaTaaTdaeIg or emevOUTEIC o€ auyyeveic koi Buyarpikéc emyelphaEic, Exouv amoTiunBei oo KGaTog KTrAang Toug,

H peraBoAd T xprRong agopd aTnv amoppdenan g eraipeia "EupwkTiopa A.E." ko v guvakbhouBn ameikdvion e oupeToxr¢ 0To
kepahaio g eraipeiag "TPOMOKAPTON AE" kard oo Tpdo.

Enev3UOEIC OE OUYYEVEIC ENIXEIPNOEIG

Mood ekppacpéva os Eupw O OMIAOZ
31/12/2005 31/12/2004

Apxn ngp10dou 314.137,75 304.201,55

Mepidio kEpdouc/ {nuIac (HETa

(popoloyiag kai JIKAIWHATWV 0,00 9.936,20

Helown®iac) *

YnoAoino An&swg 314.137,75 314.137,75

ETrOIEC OIKOVOUIKEC KATAOTACEIC YIa TNV XpPron
ano 1 Iavouapiou €w¢ 31 AskepBpiou 2005
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SUVONTIKEG XPNHATOOIKOVOUIKEG MANPOPOPIEG YIa GUVOENEVEG ENIXEIPATEIG:

Enwvupia

31/12/2004
A®QI BAAXQY A.B.E.

31/12/2005
A®OI BAAXOY A.B.E.*

MocooTo

(Tnmég) ouuppeTOXNG

, , . Képdn
EyKaTAOTAONC EvepynTikd0  YNOXPEWOEIG Ecoda
7.796.899,20 6.301.005,16 8.823.291,82 47.315,23
7.796.899,20 6.301.005,16 8.823.291,82 47.315,23
M/A** M/A M/A
0 0 0

*KaTa Tn xprion 2005 dev kataxwprBnke To pepidio Tou kEPSouE 1 TG nuiag anod Tnv etaipeia AGOI BAAXOY A.B.E.
Kabwg WEXPI TNV NUEPopnvia oUvTagnc Twv OIKoVOUIKWV KataoTacswv, Adyw noucimdouc evalapEpovTog dev eixav ouvTaydei

OlkovopIikéC KataoTaoeig, Bacel Twv AMNX.
** M/A: Mn diaB<oipa

12.5 AvaBaAAOHEVOG (POPOG

21%

21%

O1 avaBaAAOPEVEG (POPONOYIKEC anaITAOEIC / UNOXPEWOEIC ONWC NMPOKUMNTOUV anod TIC OXETIKEG
NPOCWPIVECG (POPONOYIKEG DIAPOPEG EXOUV WG EENG:

Mood ekppacuéva os Eupw

Mn KukAogopiaka ZToixeia
Aula lMeplouaiaka ZToixeia
EvowuaTeg AKIVNTOMNOINCEIG
KukAopopiaka ZToixeia

AnoB¢uaTa
Anartnosig

MakponpoBeoHEG YNOXPEMOTEIG
Mapoxéc oe Epyalopévoug
Mn XpnaoiuonoloUueveg POPOAOYIKEC ZNUIEC
NoInéc MakponpoBeTUEC YNOXPEWTEIG
BpaxunpO0soueG YNOXPEWOEIG

Ynoxpewoeig and XpnuaTooiKovopikeG MIGBwOEIG
Noingeg BpaxunpoBeopeg YNOXPEWOEIG

ZUPYNPICHOG

ZUvolo

ETrOIEC OIKOVOUIKEC KATAOTACEIC YIa TNV XpPron
ano 1 Iavouapiou €w¢ 31 AskepBpiou 2005

0O OMIAOZ
31/12/2005 31/12/2004
AnaiTnon YnoxpEwon AnaiTnon Ynoxpémwon
1.186,23 0,00 27.059,31 0,00
11.811,75 309.300,70 8.803,39 236.551,83
0,00 0,00 217.120,02 0,00
48.681,71 0,00 2.273,88 0,00
139.628,16 0,00 101.167,25 0,00
0,00 0,00 0,00 0,00
25.919,21 0,00 31.871,48 0,00
652,85 12.096,05 69,54 11.066,45
0,00 3.664,12 0,00 10.869,95
(202.421,87) (202.421,87) (258.488,23) (258.488,23)
25.458,04 122.639,00 129.876,64 0,00
38
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Mooda ekppacpéva os Eupw

Mn KukAo@opiaka ZToixeia
Aula Meplouaiaka Toixsia
EvomuaTeg AKIVATOMOINOEIG
KukAo@opiaka ZToixeia

AnoB¢uara
AnaiTnoeig

MakponpoOsopEG YNOXPEWOEIG
Mapoxéc os Epyalopevoug
Mn XpnaoiponoloUueveg ®opoAoYIKEG ZNUIEG
NoIneg MakponpoBeoEC YNOXPEWOEIC

BpaxunpoOeoHEG YNOXPEWOEIG

YNoXpeWaEIC and XpnHaTooIKoVouIkEG MICBWOEIG

Noineg BpaxunpoBeouee YNOXPEWOEIG

ZupYnQIopog

Z0volo

H ETAIPEIA
31/12/2005 31/12/2004
Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon
1.186,23 0 27.046,70 0
11.811,75 309.300,70 0,00 236.551,83
0,00 217.120,02 0,00
45.771,14 0,00 0,00 0,00
104.984,64 0,00 75.247,75 0,00
0,00 0,00
25.919,21 0,00 31.871,48 0,00
652,85 0,00 69,54 0,00
0,00 3.664,12 0,00 10.869,95

(190.325,82) (190.325,82) (247.421,78)  (247.421,78)

0,00 122.639,00 103.933,71 0,00

O OUVTEAEOTNC (POPOU EI00DNKUATOC GTOV OMoio UNOKeITal 0 ‘OMIAOG €ival yia To 2005 ioog pe 32%.

O oupwn@IopoC TwV avaBarAoOpeVwY POPOAOYIKWV aNAITCEWV KAl UNMOXPEWOEWV AUBAVEl Xwpa
OTav unapyel, anod nAeUpac €1aipiac, EPpApUOOIKNO VOUIKO JIKaiwpa yia KATl TEToIo Kal oTav ol
avaBaAlAopevol pOpol EI000NKATOC aPopouv aTnyv idia PopoAoyIkr) apxn.

12.6 XpnHaToOIKOVOHIKA OTOIXEIa S1a0€0IHa NPOG NWANON

Ta XpnUATOOIKOVOUIKG aToIXeia dIaBgaiya npog NWANon agopouv Tnv enévouon TnG BuyaTpikng
etaipeiac «MPOMOKAPTON A.E.» oTO HeETOXIKO ke@AAaio Tng eraipsiac «N. AMEPFHZ A.E.» pe
nooooTd CUMKETOXNC 8,0625% n onoia £xel anoTiun®ei o eUAoyn agja.

Mood ekppacpéva os Eupw

YnoAoino £vaping nepiodou

MpooBnkeg
- Ano6 ouppeToxn o€ au&non kepahaiou
YnoAoino TEAoug Nep10dou

Mn KUKAOpOPOUV EVEPYNTIKO
KukAo@opoUv evepynTikd

O OMIAOZ
31/12/2005 31/12/2004

17.250,00 0,00

0,00 17.250,00

17.250,00 17.250,00
17.250,00 17.250,00

0,00 0,00

17.250,00 17.250,00

ETrOIEC OIKOVOUIKEC KATAOTACEIC YIa TNV XpPron

ano 1 Iavouapiou €w¢ 31 AskepBpiou 2005
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12.7 AoInéG HAKPONPOOECHEG ANAITHOEIG

O1 Aoinég pakponpoBeapeg anarrmoelic Tou Opilou kal Tng ETaipeiag avaAlovTal oTov napakdtw

nivaka:

Mood skppacpeva os Eupw O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

Aoopéveg Eyyunoeig 110.566,35 109.436,56 104.385,37 90.093,89

Z0voho Aoinwv pakponpodeopwv 110.566,35  109.436,56  104.385,37 90.093,89

andaiTNoOE®V

Ol anairnoeiC auTéc agopoUv O AnaiTnoesiC ol onoie¢ npoOkeral va €ionpaxbolv n va

dlakavovioBouv JETA TO TEAOG TNG ENOUEVNC XPONC.

12.8 AnoBspara

Ta anoBéuaTa Tou Opidou kai Tng ETaipeiag avallovTal wg ENG:

Mood exppacyéva oe Eupe 0 OMINOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpaTeg kal BondNTIKEG UAEG 2.093.510,23 2.984.611,39 1.654.688,73 2.513.289,68
"EToIMa kal NWITEAR npoidvTa 969.281,97 1.855.770,32 855.298,35 1.609.090,36
Mapaywyn oc eEENEN 5.051,53 9.234,47 0,00 0,00
Epnopelpata 28.987,07 65.562,10 6.463,48 4.608,05
ZUvoAo 3.096.830,80 4.915.178,28 2.516.450,56 4.126.988,09

Meiov: MpoBAEWeIG yia axpnoTa, kabuaTepnueva
Kal KaTeoTpappéva anodeuara:

0,00

(868.480,09)

0,00

(868.480,09)

0,00

(868.480,09)

0,00

(868.480,09)

ZuvoAikn kabapr psucTononoiun agia

3.096.830,80

4.046.698,19

2.516.450,56

3.258.508,00

Agv undApyouv evexUpIAoEVA ANoBEPATa yia EEA0PANIOT UNOXPEWOEWY

12.9 MNeAdTeg ka1 AOINEG EPNOPIKEG ANAITHOEIG

ETrOIEC OIKOVOUIKEC KATAOTACEIC YIa TNV XpPron

ano 1 Iavouapiou €w¢ 31 AskepBpiou 2005
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O1 neAATEC kai o1 AOINEC EPNOPIKES anarmnoelg Tou Opidou kai Tng ETaipiag, avaAUovTal w¢ eEnc:

Mood ekppaocpéva os Eupw

MNeAareg

pappara EionpakTea

Emitayég ElonpakTéesg

Meiov: MpoPAéwelg anopsiwong
Ka@apég Epnopikég ANAITHOEIG
MpokaTaBoAEG yia ayopég anoBepdTwv

Ziuvolo

Mn KUKAOMOPOUV EVEPYNTIKO
KukAo@opoUv evepynTikO

O1 eAoyec afiec Twv anaiTnOswWy €ival ol NapakaTw:

MNeAareg

pappara EionpakTea

Emitayég ElonpakTéesg

MpokaTaBoAEG yia ayopég anoBepdTwv

12.10 AoInEG anaITnOEIG

0 OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
6.609.983,75  7.801.150,28 5.054.381,88 6.240.631,28
1.600,00 1.600,00 0,00 0,00
3.481.454,09  2.584.973,59 2.625.836,18 1.810.610,03
(295.542,78)  (228.732,76) (239.992,38) (183.084,56)
9.797.495,06 10.158.991,11 7.440.225,68 7.868.156,75
43.150,94 26.002,47 35.637,44 25.341,77
9.840.646,00 10.184.993,58 7.475.863,12 7.893.498,52
0,00 0,00 0,00 0,00
9.840.646,00  10.184.993,58 7.475.863,12 7.893.498,52
9.840.646,00 10.184.993,58 7.475.863,12 7.893.498,52

31/12/2005 31/12/2004 31/12/2005 31/12/2004
6.339.441,92  7.663.506,62 4.814.389,50 6.102.987,62
0,00 0,00 0,00 0,00
3.458.053,14  2.495.484,49 2.625.836,18 1.765.169,13
43.150,94 26.002,47 35.637,44 25.341,77
9.840.646,00 10.184.993,58 7.475.863,12 7.893.498,52

O1 hoingég anarmoelg Tou OpiAou kai Tng ETaipeiag avallovTal wg €ERG:

Mooa ekppaopiva o Eupw

XpewaTeg AiGgopol

Anarmoeig And EANVIkd Anpoaio
Noinég Anaimoeig

KaBapég anaiTfoeig XpewoTav

Ziuvolo

Mn KUKAOPOPOUV EVEPYNTIKO
KukAo@opoUv evepynTikd

O1 eUAoyeG agieg Twv anaIrmoswy €ival ol NapakaTw:

XpewaTeg Alagopol
Anartmoeig And EAnviko Anpdoio
NoINéG Anaitnoeig

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
18.779,25 165.447,66 130.275,00 53.980,08
141.673,33 52.063,45 35,88 211,33
0,00 4.939,00 0,00 4.213,65
160.452,58 222.450,11 130.310,88 58.405,06
160.452,58 222.450,11 130.310,88 58.405,06
0,00 0,00 0,00 0,00
160.452,58 222.450,11 130.310,88 58.405,06
160.452,58 222.450,11 130.310,88 58.405,06
0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
18.779,25 165.447,66 130.275,00 53.980,08
141.673,33 52.063,45 35,88 211,33
0,00 4.939,00 0,00 4.213,65
160.452,58 222.450,11 130.310,88 58.405,06

ETrOIEC OIKOVOUIKEC KATAOTACEIC YIa TNV XpPron

ano 1 Iavouapiou €w¢ 31 AskepBpiou 2005
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12.11 Aoind kukAo@opiaka oToixeia EvepynTikoU

Ta Aoina kukho@opiakd oToixeia Tou EvepynTikoU Tou Opihou kai TnG ETaipeiac avaAlovral wg

€&ng:
Mood ekppacpéva o Eup® 0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MponAnpwOévTa £50da 299.096,31 147.538,54 295.066,19 140.169,87
299.096,31 147.538,54 295.066,19 140.169,87

12.12 XpnHAaToOoIKOVOUIKG OTOIXEIa EVEPYNTIKOU anoTIgnpéva oTnv eUAoyn adia péow

TNG KAaTAoTAONG ANOTEAECHATWV XPAONG

Ta XpnUATOOIKOVOUIKA oTolxeia Tou OpiAou, npogpxovral anod Tn BuyaTtpikn eTaipeia «Apol dwka
ABEE». MpOKeITal yia TONoBeTACEIC UPNANG PEUCTOTNTAG, OS UETOXEC Kal apoiBaia Kepalaia pe

BpaxunpoBeopo enevOuTIKO opilovTa.
H avaAuon Toug €xel w¢ eENG:

Moad EK(PpClOLJéVCl (013 Eupd) 0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
YnoAoino évaping 369.362,09 185.553,24 0,00 0,00
MpooBKeg 259.000,00 200.000,00 0,00 0,00
MwAnoeic (142.955,28) (22.906,18) 0,00 0,00
Avanpooappoyég elhoyng agiag 10.361,30 6.715,03 0,00 0,00
TéAog nepiddou 495.768,11  369.362,09 0,00 0,00
0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Eionypévol TiTAor:
MeToyEC - EAAGda 347,36 203,87 0,00 0,00
ApoiBaia kepaAaia - ENada 495.420,75 369.158,22 0,00 0,00
495.768,11  369.362,09 0,00 0,00
O1 hoYIOTIKEC agieg Twv Napanave XpnHATOOIKOVOUIKWY MEPIOUCIAKWV OTOIXEIWV
TagvopolvTal we EAG:
0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpoadIopIoBEVTA WC aNOTIHMUEVA OTNV
€Uhoyn aia Toug KATd TNV APXIKN
avayvwpion Toug 495.768,11 369.362,09 0,00 0,00
495.768,11  369.362,09 0,00 0,00
ETHOIEG OIKOVOUIKEG KATAOTACEIG YIa TNV Xpron 42

ano 1 Iavouapiou €w¢ 31 AskepBpiou 2005
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12.13 Tapeiaka d1a0£oipa kai 1I008UVApa TAHEIGK®OV S1a0s0ipnv

Mood ekppacuéva os Eupw 0O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
AiaBgoipa oTo Taysio 7.706,90 5.119,09 1.383,24 2.757,31
BpaxunpoBsopsc TpansliKeC KATaBETEIG 371.471,36 381.311,78 224.227,63 172.550,91
Z0voAo 379.178,26 386.430,87 225.610,87 175.308,22

To eMITOKIO TWV TPANEJKWV KATABEOEWV EiXE WC £ENC:

1/1-31/12/2005 1/1-31/12/2004

KataBéosig EUR 0,10%
KataBéosig USD 0,27%

12.14 'Id1a kePaAaia

i) MeToXIKO KEPAAaIO

0,10%
0,15%

Mooa ekppacpéva o€ Eup®

Api1Bpog

HETOX®V KoIvéG ueToxéG  YnépTo dprio  'IdIEG HETOXES Zivolo
Ynohoina 1/1/2004 4.055.000 9.732.000,00  1.857.542,31 (291.267,63) 11.298.274,68
Niaypagry Metoxwv MnTpikng (Id1eq MeToxéq) (101.910) (244.584,00) (46.683,63) 291.267,63 0,00
Ynohoina 31/12/2004 3.953.090 9.487.416,00  1.810.858,68 0,00 11.298.274,68
Meiwar ovopaaTiknc akiag PEToXmvV - (3.043.879,30) 0,00 (3.043.879,30)
Ynohoina 31/12/2005 3.953.090 6.443.536,70  1.810.858,68 0,00 8.254.395,38

>Tnv napoucialoyevn Xpron Olevepynobnke HEiwon Tou METOXIKOU KEPAAQIOU PE MEIWON TNG
OVOMAOTIKNG a&iag TnG JETOXNG TNG €Talpeiac. H ovopaoTikn aia TG JETOXNG HEIwBnKe ano € 2,40

ava peroxn (xpron 2004) os € 1,63 ava peroxn otn xprnon 2005.

H peroxy Tng PAPERPACK - TZOYKAPIAHX 1. ABEE civar g\elBepa dianpayuartevoiun oTo

Xpnuariotrpio A&V ABnvav.

To UNEP TO APTIO HETOXIKO KEPAAAIO Tou OMIAOU MPOEKUWE anod Tnv €kOOCN HETOXWV EvaVTI

HETPNTWV O€ a&ia peyaAlTepn TNG OVORACTIKAG TOUG a&iac.

ii) Aoina AnoBsparTika

Ta Aoind anoBepatika Tou OWiAou kal Tng Taipeiac, availovtal wg ENG:

ETrOIEC OIKOVOUIKEC KATAOTACEIC YIa TNV XpPron
ano 1 Iavouapiou €w¢ 31 AskepBpiou 2005
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Mood ekppacpeva os Eupw

YnoAoino oTig 1 Iavouapiou 2004
MeTaBoAEc katd Tnv DIAPKEIQ TN XPNONG
YnoAoino oTi¢ 31 Aekepppiou 2004

MeTaBoAEC KaTa TNV JIAPKEIA TN XPHONG
YnoAoino oTig 31 Askepppiou 2005

Mood skppacpeva o Eupw

YnoAoino oTig 1 Iavouapiou 2004
AxUpwon Idiwv PETOXWV

YnoAoino oTig 31 AekepBpiou 2004
Anoppopnan BuyaTpikng

YnoAoino oTig 31 Askepppiou 2005

0 OMIAOZ
TakTiko ApopoloynTa Aoind
anoOepATIKO anoBepaTIka anoOEpaATIKG Z0volo
207.650,89 543.978,80 1.21894  752.848,63
12.820,81 17.500,00 1.000,00 31.320,81
220.471,70 561.478,80 2.218,94 784.169,44
0,00 0,00 0,00 0,00
220.471,70 561.478,80 2.218,94 784.169,44
H ETAIPEIA
TakTikO A@opoAoynTa Aoina
anoOspaTiko anoOspaTika anoOspaTika ZUvohAo
177.657,35 542.291,51 (899.549,06) (179.600,20)
0,00 0,00 900.768,00 900.768,00
177.657,35 542.291,51 1.218,94 721.167,80
0,00 0,00 1.000,00 1.000,00
177.657,35 542.291,51 2.218,94 722.167,80

To TAKTIKO anoBeuaTikO €xel oXNUATIONEI oUpwva Pe TIC dlIaTAEEIC Tou EpnopikoUu Nopou

2190/20.

Ta Aoind anoBepaTika €ival NANpws popoloynuéva kai eEAeUBepa nNPoc dIavour KaToniv OXETIKAG

anogaong TG r. 2.

Ta a@opoAoynTa anoBepaTika nepIAaPBAvouv apopoAoynTa anoBsuaTika eIdIK®WV OIaTAEEwV
VOHWV Kal 500wV apopoAoynTwV rj popoAoynBEVTWY KaT’ €I0IKO TPOMO.

12.15 AaveIaKEG UNOXPEMOEIG

Mooa ekppacyéva oe Eup® 0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

Makponp09eaji0g Saveiopog

Tpanelikoc Savelopoc 9.794.668,88 10.631.820,07 9.794.668,88 10.631.820,07

YNoXPEWTEIG XpNHATOSOTIKNG HicBwang 21.131,26 47.093,75

Z0volo pakponpoBeopwv daveinv 9.815.800,14 10.678.913,82 9.794.668,88 10.631.820,07

BpayunpoBeopa ddveia

Tpanedkog Savelopog 2.934.624,86 3.562.893,76 2.934.624,86 3.562.893,76

Z0volo Bpayunpoleopwv daveinv 2.934.624,86 3.562.893,76 2.934.624,86 3.562.893,76

Makponp0BEajEG UNOXPEWTEIG NANPWTEEG

oTNV EnopEVN Xprion

Tpanedkoc Saveiopog 837.151,19 837.151,19 837.151,19 837.151,19

YNOXPEWTEIC XpNUATOOTIKNC HioBwang 26.971,09 25.652,24 0,00 0,00
864.122,28 862.803,43 837.151,19 837.151,19

Z0volo daveiwv 13.614.547,28 15.104.611,01  13.566.444,93 15.031.865,02
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O1 nuepounVieg ANENG Tou ouvolou Twv daveiwv Tou opiAou €ival ol €ENC:

Mood ekppacueva ot Eupd 2 £ Kai AiyoTepo MeTafl 2 kai 5 eTav  Ave Twv 5 ETOV Zlivoho

31 Aexepppiou 2004

20voho daveiwv 5.237.196,14 9.794.668,88 0,00 15.031.865,02
5.237.196,14 9.794.668,88 0,00 15.031.865,02

31 AekepBpiou 2005

20voho daveiwv 4.608.927,24 8.957.517,69 0,00 13.566.444,93
4.608.927,24 8.957.517 69 0,00 13.566.444,93

Ta npayuaTikd oTaBuIoPéEva péEoa eniTokia OaveiopoU TOou OWiAou, TNV nuepounvia Tou
IooAoyIopoU €ival Ta NApakaTw:

31/12/2005 31/12/2004
€ uss$ € uss$
Tpanekag Oavelouoc (BpayunpoBeatiog) 4,1023% 4,2431% 3,8846% 2,5797%
TpaneQkog davelopoc (pakponpoBeatiog) 4,2465% - 4,2465% -
Factoring 4,1100% : 4,1478% :

H peAhovTIKn eAaxioTn kaTtaBoAn HICOWPATWY yia TIG XpNHATOOOTIKEG MICOWOEIG ToU OpiAoU EXEl
WG €ENG:

MeAAovTikn eAdyioTn kataBoAn pioBwpatwv Ty 31" AekeppBpiou 2004 Mood o€ Eupe

<1 xpovo 1<5 xpovia >5 xpovia Zlivoho
MANPWLEC LIoBWUATGY 28.892,92 50.562,61 0,00 79.455,53
EknTwon (MeAAOVTIKEC XPNLUATOOIKOVOUIKEG XPEWTEIC (3.240,68) (3.468,86) 0,00 (6.709,54)
YPNUATOOOTIKMY LIgBWIEWY)
KaBapn Napoloa atia 25.652,24 47.093,75 0,00 72.745,99
MeAAovTikn eAdyioTn kataBoAn piodwpartwv Ty 31" AckeyBpiou 2005 Nood o€ Evpw

<1 xpovo 1<5 xpovia >5 xpovia Zlivoho
MANPWUEC PIoBYATLY 28.892,92 21.666,48 0,00 50.559,40
EknTwon (MeANOVTIKEC XPNLUATOOIKOVOUIKEG XPEWTEIC (1.921,83) (535,22) 0,00 (2.457,05)
XPNUATOOOTIKMY LITBWIEWY)
KaBapn Napoloa atia 26.971,09 21.131,26 0,00 48.102,35

H kaBapr a&ia Twv nayinv unod XpnuatodoTiKn Miobwon avaleTal we €ENC:
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0 OMIAOZ
Mood ek@pacpéva oe Eupw
MeTagopika péoa & ‘EminAa kai Aoinog

Oikoneda & Ktipia HNX/K0G EE0NAIGHOG €EONAIOHOG Z0voho
NoyioTiki a&ia v 31/12/2004 0,00 117.011,80 0,00 117.011,80
AoyioTikiy a&ia Tnv 31/12/2005 0,00 85.902,49 0,00 85.902,49
H ETAIPEIA

Mood ek@pacpéva oe Eupw
MeTagopika péoa & ‘EminAa kai Aoinog

Oikoneda & Kripia unx/xkog6 e§onAiopog €gonAiopog ZUvolo
MoyioTikiy a€ia Tnv 31/12/2004 0,00 0,00 0,00 0,00
MoyioTikiy a&ia Tnv 31/12/2005 0,00 0,00 0,00 0,00

12.16 Napaywya XpnHAaTooIKOVOUIKG ZTOIXEia

H avaiuon Twv Mapdywywv XpnuaTooIKOVOUIK®WV OTOIXEiwv Tou OPIAOU Kal TNG €TAIpiac £XEl w¢
egng:
Moad exgpaoyeva o€ Eupi 0 OMIAOE H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Evepynmikd  MaBnrikd Evepynmiko  MaBnmikd Evepynmikd  MaBnmkd  Evepynmikd  MaBnmiko

Mapdywya yia avTioTABHION TaPEIaKAY POQV:

ZupRaoeic aviaMayrig emmokiwv (swaps) 0,00 80.997,54 000 12748591 0,00 8099754 0,00 127.48591
Z0volo avTIOTABLIONG TANEIOKAV POV 0,00 80.997,54 0,00 127.48591 0,00 80.997,54 0,00 127.485,91
Zlvolo 0,00 80.997,54 0,00 127.48591 0,00 80.997,54 0,00 127.48591

MakponpOBeTpieG UNoYPELOEI

ZupRaoeic avraMayri emmokicv (swaps)-

QuTIOTABYION TaHEIQKAY POV 0,00 40.227,50 0,00 40.227,50 0,00  40.227,50 000  40.227,50
000 4022750 0,00 40.227,50 0,00  40.227,50 0,00  40.22750

BpayunpoBeapeg unoypedaeig
2UpBaceic avraMayng eniokiwv (swaps)-

QuTIoTABYION TAUEIQKAY POV 0,00 40.770,04 0,00 87.258 41 0,00 40.770,04 0,00 8725841
0,00 40.770,04 0,00 87.258 41 0,00  40.770,04 0,00  87.25841
Zlvolo 0,00 80.997,54 0,00 127.48591 0,00 80.997,54 0,00 127.48591

O1 npaypaTikéc afiec napaywywv XpnHATOOIKOVOUIKWV MPoiovTwy Bacifovral o ayopaia
anotiynon (marked to market). Ma 6Aa Ta ocupBoAaia avraAhaywv, ol NPAyPaTikeG agieg
enBeBaiwvovral and Ta MIOTWTIKA 10pUKATA PE Ta onoia o ‘OMINOG EXEI GUVAWEI TIC OXETIKEG
oupBaosic,.

ZupBoAaio avrallayng emitokiov: O ‘OpINoC €xel ouvayel PE NMIOTWTIKO idpupa cupBoAaio
avtalayng enimokiwv (Interest Rate Swap), w¢ €Enc:
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2YMBOAAIA ANTAAAATHZ ENMITOKIQN

(INTEREST RATE SWAPS)
AvTioupBaA- AvTaAAayn eNITOKiWV
Aopevn ARENn OVOHaoTIKO KEPAAalo . .
. Aappavel MNAnpwvel
Tpaneda
Eurobank 12/12/2007 € 5.000.000 6unvo Euribor 3,5%

12.17 YnoOXpPE®WOEIG NAPOX®V NPOCWNIKOU

>TouG epyalopevouc Tou Opikou kai TnG Etaipiac kataBaAAerar epdana& anolnuinon Tou
v.2112/20 katd TNV anoxwpnon autwv Aoyw ouvTa&iodotnong. O ‘Ouidog kai n ETaipia
avayvwpilel w¢ unoxpewaon Tnv napouoa a&ia TN VOMIKAG OEOUEUONC Yia TNV KaTaBoAn epanag
anolnuiwon¢ oTo MPOCWNIKO MOoU anoXwpei AOyw ouvta&lodoTnonc. H OXETIKN UNoXpEwon

UNoAoyioTNKe KaToniv avaAoyIoTIKNG HEAETNC.

Mooa ekppacuéva o Eupn 0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ynoxpewaoeig iIcoAoyigHOU yia:
JUVTAEIODOTIKEC NAPOXES 44444400  404.669,00 328.077,00 300.991,00
Mapoxeg IaTPOPAPAKEUTIKNG nepiBalyng HeTa 0,00 0,00 0,00 0,00
Tnv ouvTagiodoTnan
ZUvolo 444.444,00 404.669,00 328.077,00 300.991,00
Xpeoeig 0Ta anoTeAégpara:
2uvTaglodorikeg napoxeg (npopAeweic ka 3977500 (24.408,00) 27.086,00 (31.651,00)
KaTaBoA&q)
MapoxEc 1aTPOPAPHAKEUTIKAC NEPIBaMYNG HeTd 0.00 0.00 0.00 0.00
TNV oUVTagI0d0TNoN ! ! ! !
Zivolo 39.775,00 (24.408,00) 27.086,00 (31.651,00)
Ta nooa nou £xouv kataxwpnOei oTtov ICOAOYICHO €ival Ta NapakaT®:
Mood ekppacpéva o Eupn 0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Mapoloa agja xpnparodoTodjevey 444.444,00  404.669,00 328.077,00 300.991,00
UNOYPEMTEWY
EUAoyn aia nepIouaiakmV OTOIXEIWY ToU 0.00 0.00 0.00 0.00
npoypaupaTog ! ! ! !
444,444,00  404.669,00 328.077,00 300.991,00
MapoUoa aia Pn xpnHaTodoToUUeEVWY 0.00 0.00 0.00 0.00
UMNOXPEMOEWV ! ! ! !
Mn kaTaxwpnBévTra avaAoyloTiKa KEPDN/ 0.00 0.00 0.00 0.00
(Tnuigc) ! ! ! !
Mn kaTaxwpnBév kdaTog npolnnpeaiag 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00
Ynoxp£won oTov 1I00A0YIoHO 444.444,00 404.669,00 328.077,00 300.991,00
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Ta nooda nou £Xouv KaTtaxwpnoei oTnv katdoracn AoyapiaopHoU anoTEAECHATWV €ival T NAPAKATR:

Mood ekppaopéva o€ Eupw O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
KooTog Tpexouoag anacxoAnong 39.775,00 33.601,00 27.086,00 23.738,00
XpNHATOOIKOVOUIKO KOOTOG 0,00 15.282,00 0,00 14.969,00
MpOoBETO KOOTOG NAPOXWV 0,00 2.187,00 0,00 0,00
Mapoyxég kataBAnBeioeg anod Tov Opiho 0,00 (38.626,00) 0,00 (38.626,00)
Avapevopievn anodoaon MNEPIOUCIAKGV GTOIXEINV 0,00 0,00 0,00 0,00
TOU NPOYPAUMATOG '
KaBapa avadoyiomika (kepon)/ Gpig nou 0,00  (36.852,00) 0,00 (31.732,00)
Karaxwpnénkav oTnv nepiodo
KooTog npounnpeoiag 0,00 0,00 0,00 0,00
ZnHIEG and NEPIKOMNEG 0,00 0,00 0,00 0,00
ZUvolo nepiAauBavopsvo OTIC NApoXEC 08 39 775 09 (24.408,00) 27.086,00 (31.651,00)

epvalouévouc

01 KUpIEG avaloyioTIKEG napadoXEG nou XpnaiponoInénkav yia AoyioTikoUG okonoUG gival o EERG

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpoeEoPANTIKO ENITOKIO 4,5% 4,5% 4,5% 4,5%
MeMovTIkEC auénoeic pioBwv 3,5% 3,5% 3,5% 3,5%
MeMovTIKEC auEnoeIc ouVTaEEWY 3,5% 3,5% 3,5% 3,5%
MAnBwpIoOG 2,5% 2,5% 2,5% 2,5%

Aopn aopahiopevng povadac: KAeiomr (unoBETer undevikr €i00do aTopwy)

12.18 AoINEG HAKPONPOOECHEG UNOXPEMTEIG

H avaiuon Twv Aoinwv pakponpoBeopmy unoxpewoewv Tou OpiAou kal Tng ETaipiag éxer wg e&ng:

0 OMIAOZ H ETAIPEIA

Mood exppacpeéva o Eupdd 31/12/2005  31/12/2004 31/12/2005 31/12/2004
Enixopnynosig
YnoAoino apxng Xproews 323.494,18 423.293,38 323.494,18 423.293,38
MeTagopd oTa anoTeAéopara (99.799,20) (99.799,20) (99.799,20) (99.799,20)
YnoAoino TéAoug Xproewg 223.694,98 323.494,18 223.694,98 323.494,18
lpauparia nAnpwtea paxkponpoBsounc Anéng 7.880,36 13.943,07 0,00 0,00
Z0voAo 231.575,34 337.437,25 223.694,98 323.494,18
MakponpoBeapeg YNoXpEDTEIG 231.575,34 337.437,25 223.694,98 323.494,18
BpaxunpoBeopeg Ynoxpewaoeig 0,00 0,00 0,00 0,00

231.575,34 337.437,25 223.694,98 323.494,18
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12.19 MNMpoBAéyeig

O1 oxnuaTioBeioec and Tov ‘OpIAO Kal TNV €TaIpeia NPOBAEWEIC MOU aAPOPOUV (POPOAOYIKEC
UMOXPEWOEIG XPNOILOMNOIOUVTAl Yid TNV KAAUWnN MEAMOVTIK®DV OIapopwVv and (opoAoyIKoug
eAéyxouc. Ta nood €xouv urnohoyioBei pe BAon TNV NPAKTIK TWV (POPOANOYIKWV ApXWV Kal N
TakTonoinon Toug dev eival duvaTd va npoBAsPBei Pe akpiBeia Xpovikn kai noooTikn. EEarriag Tou
UWPouG TWV OWPEUPEVWV POPOAOYIKWV (NUIOV TNnG eTaipsiac, Oev avapevovTal npOoBeTEG
(POPONOYIKEG eMPBapUVOEIG.

O OMIAOZ
MNooa o€ Eupw
®DopoAOYIKEG
UNOXPEWNOEIG ZUvoAo
1 Iavouapiou 2004 12.013,39 12.013,39
MpOoBEeTEC NPOPBAEYEIC XPNOEWC 13.175,01 13.175,01
31 AskepuBpiou 2004 25.188,40 25.188,40
MpooBeTEC NPOPBAEWEIG XPNOEWG 16.089,80 16.089,80
31 AekepBpiou 2005 41.278,20 41.278,20
H ETAIPEIA
MNooa o€ Eupw
®DopOAOYIKEG
UNOXPEWOEIG ZUvoAo
1 Iavouapiou 2004 0,00 0,00
MpOoBEeTEC NPOPBAEYEIC XPNOEWC 0,00 0,00
31 AskepBpiou 2004 0,00 0,00
MpOoBEeTEC NPOPBAEYEIC XPNOEWC 0,00 0,00
31 AskepBpiou 2005 0,00 0,00

12.20 MpopunOeuTEG KAl AOINEG UNOXPEWCTEIG

H avaAuon Twv unoAoinwv Twv NPoUNBeUT®Y Kal TWV ACINWV OUVAP®Y UNOXPEMTEWY Tou Opilou
Kal TnG ETaipiag éxel wg ERG:
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Mood ekppacueva os Eupw O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpounBeuTég 3.397.811,34 3.817.201,17 2.651.979,73 3.012.255,23
MpappaTa NAnpwTEa 22.787,97 122.947,02 0,00 0,00
Enrayég MANpwTEEC 723.818,43 763.478,76 42.504,00 242.485,85
MpokaTaBoA&éC neEAATWY 64.854,18 294.005,23 61.309,36 292.392,96
Zuvolo 4.209.271,92 4.997.632,18 2.755.793,09 3.547.134,04

12.21 TP£XOUOEG (POPOAOYIKEG UNOXPEMTEIG

H diapopd peTta&l Tou QOpou, €ni Twv KePdwV Npo Popwv Tou Opilou, dlapepel and To
BewpnTIKO NOCO NMou Ba NPOEKUMTE XPNOILOMNOIWVTAC TOV OTABUIOUEVO HECO GUVTEAEDTH POPOU,
eni TWV KEPOWV TWV EVOMOINUEVWV ETAIpEI®V. H diapopd auTtr) napoucidleral oTov NapakaTw
nivaka:

Mooa skppacpéva os Eupw 0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

YNoxpewaoelg pOpou €I003AKATOG Nou avahoyei aTn

Xpron 200.103,70 295.941,52 0,00 0,00

YNoXpeWOEIG POPOU EI003AHATOG NPONYOULEVWY

XPNOEWV 0,00 33.549,00 0,00 33.549,00

Ynoxpewaoeig ano Aoinoug ddpoug

(napakpaTtoUpevoug, npokaTaBAnUEVoOUG) 238.516,05 363.343,48 142.297,03 257.092,59

ZUvolo 438.619,75 692.834,00 142.297,03 290.641,59

12.22 Aoinég BpaxunpoOECHEG UNOXPEWOEIG

AkoAouBei avaluon Twv Aoinwv BpaxunpoBETUwV UNOXPEWTEWY:

oad ekppaapéva o€ Eupw 0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

Aedouheupeva eEoda 55.062,64 923,20 5247729 0,00
AogahioTikoi opyavialol 21132908 222.96349 141.444.03 154.706,18
Mepiopata nAnpwrea 1.203,65 1.203,65 1.203,65 1.203,65
AoIméc unoypewaeig 163.240,17  448.55,23 159.880,73 281.103,15
ZUvoho 430.835,54 673.646,57  355.005,70 437.012,98
ETHOIEG OIKOVOUIKEG KATAOTACEIG YIa TNV Xpron 30

ano 1 Iavouapiou €w¢ 31 AskepBpiou 2005



9 PAPERPACK"’

TZOYKAPIAHZ I. ABEE

Biopnyavia Xdpmivng Zuokevaoiog

12.23 MNwANROCEIG Kal KOOTOG NWANOEVTWV

O1 nwANoeIc kat’ €ido¢ avaluovTal w¢ eENC:

0 OMIAOX H ETAIPEIA
Mwhnoeig Mood o€ Eupa) Mood o€ Eup)
1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004
MwANaeiC mpoiovTav Kar Aoindv anoBeuarav 17.807.524,12 18.379.976,62 12.859.124,14 13.702.361,97
MwAEIC UMnpeoiav 555.935,03 976.939,81 391.230,54 769.512,05
MwARGEIC EUNOPEULATEY 1.510.967,10 1.621.874,21 185.919,01 137.387,45
19.874.426,25 20.978.790,64 13.436.273,69 14.609.261,47
To kOOTOG NWANBEVTWY avaAUeTal wg €ERC:
0 OMIAOZ H ETAIPEIA

KooTog NmAnBEvVTOV Moad og Eupd

1/1-31/12/2005 1/1-31/12/2004

Mood o Eupd

1/1-31/12/2005

1/1-31/12/2004

ApoiBeg kal £E0da npoownikoU 2.954.439,58 3.157.462,90 1.999.399,75 2.231.216,68
KooTog anoBepaTwv avayvampiopévo wé 5080 10.202.446,36 11.003.896,57 7.047.585,51 8.012.643,81
AuoiBeg kal £Eoda TpiTwv 167.576,14 156.694,31 90.065,61 62.670,30
MapoyEg TpiTwv 964.652,79 969.705,66 812.254,03 842.633,97
®opol Kal TEAN 68.301,92 57.056,51 57.189,39 47.572,68
Aoind diagopa £&oda 73.966,21 78.035,15 45.980,52 58.242,83
AnooBéoeig nayiov 1.421.823,86 1.428.170,56 1.182.177,59 1.197.251,29
MpoBMéyeic 26.282,52 41.431,54 26.282,52 41.431,54
15.879.489,38 16.892.453,20 11.260.934,92 12.493.663,10
12.24 Aoind £€00da / £€€00a eKHETAAAEUONG
Ta Aoina €0oda kai €600a ekUeTAAEeUONG Twv Xpnoewyv 2005 kal 2004 £xouv wg €ENG:
Mood ekppacyiéva og Eupw 0 OMIAOZ H ETAIPEIA
AMa AeiToupyiké £coda 1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004
AnooBEoeig An@BEVTWY eniyopnyRoewv 99.799,20 99.799,20 99.799,20 99.799,20
'Ecoda ano Emidotroeig 10.499,02 10.465,76 10.499,02 10.465,76
Eionpatopeva €50da anooToAng ayabav 212.918,26 56.061,47 205.677,27 45.828,78
'Ecoda and Evoikia 22.616,04 20.852,04 28.136,24 28.136,24
Aoind 10.947,56 38.049,25 68.363,63 93.475,79
'Ecoda ano aypnaiponoinTeg MpopAEwelg 36.552,66 3.584,50 0,00 3.584,50
Képdn and nwAnon nayiwv 247.389,23 15.243,88 247.389,23 15.243,88
Zivoho 640.721,97 244.056,10 659.864,59 296.534,15
‘AMa AsiToupyika £50da
MpoBAewn Eniopalmv Anartiogwy 2.254,83 0,00 2.254,83 0,00
Znpid and nowAnon nayiov 3.827,12 16.858,74 3.827,12 16.858,74
Aoind 22.189,98 72.690,70 18.062,11 68.362,32
®dopoloyika MpoaoTipa - Mpooaugnoeig 1.596,08 7.222,21 560,65 7.222,21
Zivoho 29.868,01 96.771,65 24.704,71 92.443,27
ETHOIEG OIKOVOUIKEG KATAOTACEIG YIa TNV Xpron ol
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12.25 'E€oda dioiknong / 81a0song / £peuvag kai avanTuéng

AkoAouBsi n kat’ €idog avaluon Twv e£6dwV dioiknong, dIABeoNg Kal £peuvag kal avanTuéngc:

EZOAA AIOIKHZHZ

Mooa ekppaopéva og Eupm 0 OMIAOZ H ETAIPEIA
1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004
SUVTaI0d0TIKEG NAPOXES 12.689,00 3.651,42 0,00 0,00
MpopAéeiC 23.391,89 -27,06 -14.801,27 3.729,78
ApoIBEG kal €E0da NpoownikoU 724.809,83 702.447,49 544.599,69 537.893,98
ApoIBEG kal €E0da TPITWV 157.780,97 538.049,17 128.853,60 448.766,90
Napoxég TpiTwv 265.742,29 235.431,66 217.704,89 212.706,04
®opol kal TEAN 41.609,00 40.841,76 31.781,03 31.003,98
Aoing diagpopa £5oda 188.300,73 215.533,82 135.332,89 159.277,98
AnooBEaeig nayiwv 100.752,60 92.791,25 77.642,22 61.970,66
1.515.076,31 1.828.719,51 1.121.113,05 1.455.349,32
EZOAA AIAOEZHZ
Mood ekppacuéva oe Eupw 0 OMIAOZ H ETAIPEIA
1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004
ZuvTagI0dOTIKEG NApPOXES 0,00 2.289,58 0,00 0,00
NMpoBAEweIg 94.114,92 10.221,25 81.200,32 10.221,25
ApoiBEc kal €60da npoownikoU 954.793,38 884.043,24 671.541,92 642.901,45
ApoiBég kar £50da TpiTwV 167.995,83 244.018,59 42.416,88 98.020,56
Mapoxeg Tpitwv 208.822,34 247.799,89 153.073,21 176.577,79
®Opol Kal TEAN 27.726,06 26.730,62 15.491,64 13.407,74
Aoind didgpopa £50da 546.612,88 450.489,28 313.152,88 281.888,17
AnooBéoeig nayiwv 56.899,15 72.448,53 17.982,94 34.766,74
ZUvolo 2.056.964,56 1.938.040,98 1.294.859,79 1.257.783,70
EZ0AA EPEYNAZ ANAMTY=HZ
TMood ekppacyeva o€ Eupa 0 OMIAOZ H ETAIPEIA
1/1-31/12/2005  1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004
MooBMEyerC 89,60 89,60 89,60 89,60
AuoiBég kan Eoda npogtanikoU 3.465,63 3.515,63 3.465,63 3.515,63
Tapoyéc Tpimav 68,63 71,99 68,63 71,99
Oapor ka1 TEN 88,68 30,33 88,68 30,33
Aoima didpopa £60da 232,95 291,04 232,95 291,04
AnooBeaeic nayiv 270,09 808,05 270,09 808,05
Zivolo 4,215,558 4.806,64 4.215,58 4.806,64
ETHOIEG OIKOVOUIKEG KATAOTACEIG YIa TNV Xpron 52
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12.26 Xpnparooikovopika £éooda / £§0da

H avaAuon Twv XpnUaTooIKoVOUIKWV £00dwV Kal EE00WV EXEl WG EENG:

0 OMIAOZ H ETAIPEIA

Mooa ekppacéva o Eupo 1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004
XpnHaToolkovopika éooda:
-Tokol Tpanel®v kar ouvagn £0oda 26.288,19 82.131,92 24.721,66 76.734,38
- ZuvahhayaTikec Siapopéc 120.392,39 126.565,32 118.966,78 123.642,24
- Napaywya XpNUaTooIKOVOLIKG HECT 46.488,37 61.399,67 46.488,37 61.399,67
- {-\nonpnon Xpnp/pm'u)v Zroigeiwv oty EuAoyn Agia 3,145.73 372458 0,00 0,00
HEOW TWV ANOTEAEOUATWV

196.314,68 273.821,49 190.176,81 261.776,29
Xpnuarooikovopika £§oda:
- I"IposEow)'\non Ynoxpsg)osmv Napoxwv NpoownikoU Adyw 0,00 15.282,00 0,00 14.969,00
€£0d0u ano Tnv unnpeaia
-Toxol Tpanelikav daveiv kal auvapn £5oda 735.746,07 815.531,85 729.561,03 807.925,97
- XpnuatodoTikec MIoBwaeIg 3.240,68 0,00 0,00 0,00
- ZuvaNhaypaTIkeG dlapopég 102.247,34 152.321,97 100.872,86 147.205,04

841.234,09 983.135,82 830.433,89 970.100,01

12.27 Aoind XpnHATOOIKOVOHIKA anoTeAEopaTa

0 OMIAOZ H ETAIPEIA
Moad o€ Eupa Mood o€ Eup
1/1-31/12/2005 1/1-31/12/2004  1/1-31/12/2005 1/1-31/12/2004
Keodn/ ((nurec) evhoyne adiac Aoy
YONUGTOOKOVOUIKAV OTOlEIY (€00

anoTeeouaTV
Kepn eUhoyne aiac 10.306,02 479477 0,00 0,00
Kepn/ (Gue)ano iy on 000 032) 00 032)
XONUGTOOKOVOJIKGY OTOIEIV
Egoda ano pepiopara 10,14 11,70 202.500,00 45.500,00
10.316,16 4.806,15 202.500,00 45.499,68
ETHOIEG OIKOVOUIKEG KATAOTACEIG YIa TNV Xpron 53
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12.28 ®0poG £1003HATOG

H @opoloyia €icodrpaToc Tou OpiAou kal TG TaIpeiag avaAUueTal we EENG:

0 OMIAOZ

Mooa o€ eup®

H ETAIPEIA
Mooa o eup®

31/12/2005 31/12/2004 1/1 - 31/12/2005 1/1-31/12/2004
DOPOC XPAONG 215.144,15 305.601,79 0,00 0,00
AIaPopEG POPOAOYIKOU EAEYXOU 10.187,52 78.249,17 0,00 51.730,00
AVABAMOUEVOC POPOC 277.978,77 (105.072,15) 283.239,59 (91.797,35)
Z0volo 503.310,44 278.778,81 283.239,59 (40.067,35)
K&pdn/ (Znpieg) npo @opmv 394.931,13 (242.453,42) (47.446,85 ) (1.061.074,45 )
E‘;ﬂgz/ MAgov: MPOowPIVEG Blapopes oTa 46.488,37 99.167,73 46.488,37 99.974,53
“TAcov/giov: TPOTWPIVES BIAPOPEG OTIG 950.017,32 (458.196,33 ) 933.171,03 (470.704,45 )
danaveg
IMpooappoyég oTo Popo yia eioodnipara
nou dev UNOKEIVTal O€ popoAoyia

- ApopoAoynTa Eicodnuara 0,00 (50.000,00 ) (202.500,00 ) (45.500,00)

- AlapOpEG OTIC danaveg 0,00 (363,06 ) 0,00 0,00
- Mn EkninTopeveg Aanaveg 7.816,16 3.565,22 70,72 0,00
- Mn popohoynTéa €00da (46.858,68 ) (9.618,92 ) 0,00 0,00

1.352.394,30 (657.898,78) 729.783,27 (1.477.304,37)

SuvredeoTric ®opou 32,00% 35,00% 32,00% 35,00%
Avapevépevn Aanavn ®épou 432.766,18 (230.264,57) 233.530,65 (517.056,53)
MpogapHoyeg aTo @opo via petapoAn aTov (25.505,90) 82.672,40 (30.251,42) 86.848,01
OuVTEAEDTN
MpoPAeyeic kai Sanaveg npooBeTwy 96.050,16 426.370,98 79.960,36 390.141,17
(POPOAOYIKWV UMNOYXPEMOEWV
Npaypatiki Aanavn ®dpou 503.310,44 278.778,81 283.239,59 (40.067,35)
AvaAUeTal oc:

Tpéxwv DOPo XpRoNG 215.144,15 357.331,79 0,00 51.730,00
AvaBadpevo Gopo 288.166,29 (78.552,98) 283.239,59 (91.797,35)
12.29 Képdn ava peToxn

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

Képdn nou avahoyoUv aTouc LeToXoug TS pnTpiknAc (Mood ae Eup) (375.355,09) (858.728,74) (330.686,44) (1.021.007,10)
ZTABLIOLEVOC PETOC OPOG TOU APIBOU HETOXMV 3.953.090  3.953.090 3.953.090 3.953.090
Baaikd képdn/(Cnuiec) ava peroyn (Eupw ava petoxn) (0,0950) (02172) (0,0837) (0,2583)

ETrOIEC OIKOVOMIKEG KATAOTACEIC yia TNV XPron o4
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12.30 NapoxEG 0TO NPOCWNIKO

O apiBuoc Tou anaoyoAoupevou npoownikoU Tou Opidou kai TnG ETtaipiac katd tnv napouacialopevn
nUepounvia avaAUeTal ¢ e&nc:

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MioBwroi 57 61 37 41
HuepopioBiol 116 133 71 88
173 194 108 129
O1 napoxéc Npo¢ To Npoownikd TG eTaipeiac os eninedo OpiAou kal ETaipiac avaAuovtal wg akoAoUBwc:
Mood o€ Eupw 0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MioBoi kal npepopiodia 3.644.93883  3.737.367,98 2.545.234,39 2.699.374,57
'E€0da Kovavikic aopahiong 967.751,31 984.684,45 660.123,18 696.667,90
AnolnHIWGEIC TEPHATIOWOU Unnpeaiag 0,00 0,00 0,00 0,00
Aoinec Mapoyec o€ pyalOuevouC 13.929,42 19.485,27 13.649,42 19.485,27
4.626.619,56 4.741.537,70 3.219.006,99 3.415.527,74
Moo nou XpeEwBNKe oTNV KATAOTAON
anoTEAETHATWV XPNONG 4.626.61956  4.741.537,70 3.219.006,99 3.415.527,74
Moo nou kepahaionomBnke oTnv
I0ionapaywyn nayiov 0,00 0,00 0,00 0,00
4.626.619,56 4.741.537,70 3.219.006,99 3.415.527,74
ETHOIEG OIKOVOUIKEG KATAOTACEIG YIa TNV Xpron 95
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12.31 AvaAuon npocapHoOy®V NpwTNG EPpappoyng ANXn

METABOAEZ ZTA IAIA KE®AAAIA
Mooa os Eupw

ZUvolo ISinv Kepalaiwv, 0nng gixav npoyeveoTepa aneikovioOei cUPP®va pe To EFAZ

NMpaocapuoyég Twv Aivav Mporunwv Xpnuarooikovouikng lMMAnpopopnong
lMpaoapuoyég yia d10p6won Pacikwv Aabwv
Aneikovion Idiwv peToxwv apaipeTikd Twv Idiwv kepaldinv
Anopsinon a&iag anoBepatwyv
Anopeiwon afiag Buyatpikaov
Anopsinon a&iag ouyyevav
MpoBAewn EniopaAov Anarmmoswy
Enidpacn ano Tnv evonoinon GUyYEV@V ENIXEIPAOEWV LE TNV PEBODO Tng kaBapnc BEong
EnavalnoAoyiopog kai anopeiwon Ynepagiag Enixeipnong anod
OUYXWVEUON
Avayvmpion npoBAEWng POPOU EI00DNUATOG AVEAEYKTWY POPOAOYIKA XPNOEWV
ZuvoAo npooapuoywv ano 310p8won Aabwv
Npaoappoyeg yia puerapoln AoyioTikav apxwv
EnavalnoAoyiopoc diapopwv evonoinong (goodwill) Bacel
IFRS 1, B1
Avayvwpion avaBaMopevng popoloyiag
Avayvmpion XpnuaTtodoTiKov MICBWOEWY WG EVOMUATEG AKIVNTOMOINTEIC KAl UNOXPEWTEIC
AvTIAOYIOHOC avanpooappoyng akiviTwy 2065/92 (GUUWN@ICUEVO UNOAOINO)
Avayvpion deSOUAEUPEVWY NAPOX®V NPOoWMIKOU AOYw cuvTagiodotnaong
Enidpaon ano Tnv un avayvmpion Twv e£6dwv eykaTAoTAONG WC AOWUATEC AKIVNTOMNOINTEIC
MeTaBoA w@ENUNG WG EVOWUATWY aKIVRTOMNOINOEWY

Avatagivopnon Enixopnynoswv and Ta idia Kepahaia aTiG UNOXPEWTEIC (£000a ENOPEVMV XPHOEWV)

Avayvwpion Mapaywywv Xpnu/kwv SToixeinv

AnoTiunon Xpnu/kwv ZToixeinv os EuAoyn Agia

Avayvmpion NIGTWTIKOV ouvalaypaTIKeov diagopmv anoTiunong oTa anoTeAéopaTa
Zuvolo npooappoyav ano peTaBoln AoyIoTIK@V apxwv

Zuvolo npooapuoywv

Enevdedupéva ke@alaia, kata Ta Aiebvi) AoyioTika MpoéTuna

Znueioon

Vi

vii

viii

0 OMIAOZ H ETAIPEIA
1-Iav-2004 1-Iav-2005 1-Iav-2004 1-Iav-2005
12.581.982,39 11.416.875,14 10.755.707,27 9.276.862,54
(636.971,00) 0,00 (636.971,00) 0,00
0,00 (868.480,09) 0,00 (868.480,09)
0,00 0,00 (1.135.605,01) (1.135.605,01)
(346.195,88) (346.195,88) (872.614,77) (872.614,77)
(24.874,02) (20.470,72) 0,00 0,00
(872.614,77) (862.678,57) 0,00 0,00
(1.560.889,44) (1.560.889,44) (1.560.889,44) (1.560.889,44)
(12.013,39) (25.188,40) 0,00 0,00
(3.453.558,50) (3.683.903,10) (4.206.080,22) (4.437.589,31)
(1.020.054,22) (1.020.054,22) 0,00 0,00
20.481,84 129.876,63 12.136,36 103.933,71
86.508,90 43.987,64 25.554,24 (278,16)
0,00 (37.052,28) 0,00 0,00
(53.031,12) (66.687,37) 38.627,28 28.111,83
(469.557,55) (121.662,55) (463.531,70) (108.187,35)
882.120,17 913.712,44 901.721,79 946.207,31
(423.293,38) (323.494,18) (423.293,38) (323.494,18)
(188.885,58) (127.485,91) (188.885,58) (127.485,91)
(34.293,62) 0,00 (34.293,62) 0,00
4.904,93 43.479,79 4.904,93 43.479,79
(1.195.099,63) (565.380,01) (127.059,68) 562.287,04
(4.648.658,13) (4.249.283,11)  (4.333.139,90) (3.875.302,27)
7.933.324,26 7.167.592,03 6.422.567,37 5.401.560,27

ETNOIEC OIKOVOUIKEG KATAOTACEIG YIA TNV XPron
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METABOAEZ ZTA ANNOTEAEZMATA
Mooda og Eupw

Z0voAo ANOTEAECHATMV, ONWG EIXAV NPOYEVESTEPA ANEIKOVIOTEI CUPHP®VA HE To EFAZ

NMpaocappoyég Twv Aie8vav Mporunwv Xpnuartooikovouikng MAnpopopnong

NMpaocapuoyec yia d10pwon Aabwv

Anopciwon a&iac anoBsudtwyv

MpoBAswn Emio@aisinv

Avayvopion NpoBAEWNC GOPOU EI00BAUATOC AVEAEYKTWV (POPOAOYIKA XPNOEWV

Enidpaon ano Tnv evonoinon Cuyyevwv ENIXEIPACEWY PE ThV UEBODO TG Kadapnc B£ong
SuvoAo npooapuoywv ano d10pwon Aabwv

NMpaocappoyec yia peraBoAn AoyioTik@v apx@v

Enidpaon ano Tnv pn avayvmpion Twv E00wv ykaTaoTaong we AoWHATEG AKIVNTOMOINOEIC

Avayvwpion deSoUAEUPEVWY NAPOXWV NPoowmnikoU AOyw ouvTagliodoTnong

Enidpacn oTIG anooBECEIG XprionG TWV EVOWHPATWV NAYiwv OTOIXEIWY TOU EVEPYNTIKOU, anod Tnv

dlapoponoinon TwV CUVTEAECT®V anooBeong kal TNG anooBeoTéag agiac

AnoTiunon Xpnu/uikwv ZToixeinv otnv EuAoyn Afia HEow TwV anoTeEAEOUATwY

Avayvopion XpnuaTodoTiKwV MICBWOoswY we EVOMUATEG AKIVITOMOINCEIC KAl UNOXPEWTEIG

Avayvopion avaBal\opevng popoloyiag

Avayvopion Mapaywywv Xpnu/Kwv ZToIXEIWV

Avayvopion diapopmV (poPOAOYIKOU EAEYXOU OTA ANOTEAEOUATA TNC XPHOEWE

Avayvopion TPEXOVTA (POPOU €1000NUATOC OTA ANOTEAECUATA TNC XPAOEWG

Avayvopion NICTWTIKOV cuvaAAaypaTIK@V diagpopwy anoTiunong oTa anoTeAéouara

SUvoAo npooapuoywv ano HeTaBoAn AoyIoTIK®V apX@v

ZuvoAo npooapuoywv

AnoTteAéopaTa, kata Ta Aigdvi AoyioTika MpoTuna

Inueioon

vi

vii

viii

0 OMIAOZ H ETAIPEIA
31-Aek-2004 31-Aek-2004
145.621,44 (690.344,53)
(868.480,09) (868.480,09)
4.403,30 0,00
(13.175,01) 0,00
9.936,20 0,00
(867.315,60) (868.480,09)
361.319,76 355.344,35
(13.656,25) (10.515,45)
31.592,27 44.485,52
34.293,62 34.293,62
(42.521,25) (25.832,40)
100.189,58 91.797,35
61.399,67 61.399,67
(74.784,80) (51.730,00)
(295.945,52) 0,00
38.574,86 38.574,86
200.461,94 537.817,52
(666.853,67) (330.662,57)

(521.232,23)

(1.021.007,10)

ETNOIEC OIKOVOUIKEG KATAOTACEIG YIA TNV XPron
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(i) — NpoBAEYEIC ANOKUEINONG ANOBEPATWV

Kata tnv 31/12/2004 Odievepynbnke oOXeTIKN MPOBAewn ana&iwong anobepdTwyv TnG HNTPIKAG
eTaipeiac Uyouc € 868.480,09 sniBapuvovTac 106noca Kal Td anoTeEAEoNATa TnG Xpnoewc. H
OXETIK NPOBAEWn OTNpiXBnke oTa MIOTONOINTIKA €AéyXou Twv OpKWTWV EAeykTOV €ni Twv
OIKOVOMIKWV KATAoTACEWV (ONw¢ dnUOocIeudnkav oUPPWVA HE TIC NPONYOUHEVEC AOYIOTIKEC APXEG
KATa TNV nuepounvia perapaong).

(i) — Enidpaon andé TNV &€vonoinon OUYYEVOV ENIXEIPAOEWV HE TNV HEOODO TNG
Ka@apng O<ong

H ETaipia npoBaivel o€ evonoinon Pe TV MEBODO TNC kabapric BEoNC TNG GUYYEVOUC €TAIpEiag
«A@oi BAayou A.B.E.»

Ano Tnv evonoinon Pe TNV PEBOdO TNG kaBapnc ©€onc katd Tnv nUEpounvia peTapaonc, Ta
evonoinuéva idia KepaAaia eniBapuvOnkav katda noood € 872.614,77 un avayvwpilovTac olodnnoTe
nood w¢ unepaia, evw Ta evVOnoinueva anoTeAéopaTa TN Xpnoewc 2004 w@peAndnkav PE TO
nood Twv € 9.936,20.

O1 diagopec nou npokunTouv oTa ‘Idia KepaAaia Tou Opidou and Tnv €vornoinon TwV OUYYEVWY
QUTWV ETAIPEINV, NPOKUMTEI Ano TIG NPOCAPHOYEG MOU £XOUV JIEVEPYNOEI OTIC OXETIKEC OIKOVOMIKEG
KATAOTAOEIG AQUTWV, MPOKEIYEVOU Ol KATAOTACEIG AQUTEG va €ival oupBaTeC pe Ta Aiebvn AoyioTika
MpoTtuna.

(iii) — Anopeiwon unepa&iag enixeipnong and cuyxmveuon

H etaipeia Olevepywvrag TO OXETIKO €Aeyxo TNG €uloyng a&iag Tng Ynepa&iag nou eixe
OnuioupynBei and Tn ouyXwveuon TnG ME Tnv eTaipeia «Agovapdo¢ A.E. Tpa®ikwv Texvwv»
NPOEREI 0€ ANOMEIWON TOu GUVOAIKOU avanooBeoTou nooou Uyouc € 1.560.889,44 snmiBapUvovTag
iIoonooa Ta 'Idia Kepdahaia (UNTPIKNAG kai evornoinuéva) kata Tnv 31/12/2003. To nocd auto
apopd Tov TOPEa TNG XAPTIVNG CUOKEUATIAC.

(iv) — Avayvwpion diapopav evonoinong wg Goodwill

O OpIhog enélege, ouppwva Pe TNV napaypapo Bl tou AMXM 1, va epapuoosl avadpouika To
AMXM 3 «Evonoinon Enixelprioswv» kai va enavanpoodiopiosl TNV unepasia nou NpogKuYe ano TIG
€€ayopeC BuyaTpIKwV NpIv TNV nUEPOMNVia JeTapaonc ota veéa npdTuna.

H unepa&ia nou avayvwpioTnke aviA@e oTo noood Twv € 2.708.709,93. Eni Tng unepa&iag autng
unoAoyiobnkav anooBEceIC Kal NPOBAEWEIC anopeiwong ouvoAikou nooou € 1.032.768,08. H
enpBapuvon Twv evonoinuevav Idiwv kepalainv avilde oto nood Twv € 1.020.054,22 e
avTioToIXn €NIBAPUVON TWV EVOMNOINUEVWV ANOTEAEOUATWY PEXPI Kal Tnv 31/12/2003.

To avanooBeoTo unodAoINo TNC UNEPA&iac nNou avayvwpioTnKe KATd TNV nUEPOMNvia PETapaong
apopd Tnc enevOUOEIC OTIC BUYATPIKEC ETAIPEIEC:
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Avayvwpi{opevn
Ynepa&ia 31/12/2003
MPOMOKAPTON A.E. 734.752,98
ADOI OQKA ABEE 941.188,87
ZYNOAO 1.675.941,85

O 'Ouihog og etriiola Baon dievepyei EAeyxo anopeinong TN elAoyng aiac Tne Ynepa&iac oUppwva
he To AMNXM 3, eEeTalovrac TIC AVAUEVOUEVEC TAUIAKEC POEC And TIG ENEVOUOEIG O€ BUYATPIKEC. €
KAOe NePINTwaN Nou NPOKUNTOUV eVOEIEEIC anopeinwonc o ‘'OJIAOC eNIBApUVEl Ta ANOTEAECUATA TNG
XPNonG pelwvovTag Tnv aia Tng unepagiac.

(v) — Avayvopion S€30UAEUHEVMV NAPOX®V NPOcmWNIKOU AOY® ouvTa&iodoTnong

Me BAon TIC VEEC AOYIOTIKEC apxeC o ‘OpINOC avayvwpilel w¢ unoxpéwaon Tnv napouoa a&ia Tng
VOMIKNG OEOEUONC Nou €xel avaAdBel yia Tnv kataBoAn epana& anolnuiwonc oTo NPocwniko Nou
anoxwpei Aoyw ouvta&iodotnonc. Me BAon TIC NPONYOUUEVEC AOYIOTIKEC APXEC, N ETAIpEia
dlevepyoUoe OXETIKA NPOBAewn n onoia dev unoAoyIlOTav PE TN XPrion avaloyioTIKwV Jebodwv. H
OXETIKN UMOXPEWON N onoia unoAoyioTnke KaTonmyv avaloyioTIKAG HEAETNG kaTda Tnv 31/12/2004
nTav auénuévn karta € 66.687,37 yia Tov OpIAo (kal kaTtd € 28.111,83 peiwpévn yia TN INTPIKN
eTaipeia).

SUYKEKPIUEVA, OXETIKN MEAETN apopoUce oTnv JIEPEUVNON KAl UMOAOYIOUO TWV aVAAOYIOTIKWOV
HeyeBwV Nou anaiTouvTal ano TIC npodiaypaPEc nou BETouv Ta Aigbvi AoyioTika Mpotuna (A.A.M.
19) kai ival unoxpewTikO va kataxwpnbouv aTov IcoAoyiopo Kal TV KaTaoTaon anoTeAEOUATwV
KABe enixeipnong. H Bacikn nuepopnvia nou xpnoidonointnke wg NUEPORNVIa avaAoyioTIKNAG
anoTignong Twv d1Iapopwv peyebwv eivalr n 31/12/2004 (r 10oduvapa n 01/01/2005). MNa Tov
unoAoyiopgd TNG avrioToixng unoxpéwong Tnv 01/01/2004 Xpnoidonoinenkav ol avTioTOIXEG
avaloyIoTIKEG UNOBETEIC — NapadOoxEC.

'ETol, evtog Tng Xpnonc 2004, Ta evonoinuEva anoTeAéopata enmBaplvenkav katd nooo
€13.656,25 evw Ta anoteAéopara Tne ETaipiac eniBapuvenkav katd nooo € 10.515,45.

(vi) Enidpaon ano Tov £navanpoodiopiopd TG WQPEAINNG I{WNG TOV EVOOHATWOV
OTOIXEIWV TOU EVvEPYNTIKOU TNV 31" AekepBpiou 2004

Ta evowpaTa ndyia oToIXEid TOU EVEPYNTIKOU anoTIUROnKav aTo apxIkd KOOTOG KTHoNG TOUG |eiov
TIC OWpPEUPEVEC anooBeoelc. OI anooBECEIC TwV NAyiwv auTwV €navanpocdiopioTnkav Pe Baon
TNV NpayhaTikn w@eAyn (wn Twv nayiov. EmnAéov, avanpooappdodnke n afia KTNOEWG
MPOKEIYEVOU va OUMnePINABEl apxika €€oda Katd Tnv KTAON TwV akivnTonoinoewv (m.x.
oupBoAaioypa®ikda €€oda, HeOITIKA, KAMN.) AVaAUTIKG, NPOEKUYaV Ta €ENG:
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O OMINOZ H ETAIPEIA

31-Aek-2004 31-Aek-2004
Evowyareg Axivironoinoeig kard ta 10.925.079,64 9.587.879,38
nponyouuEva npoTuna
NOINEC NPOCAPHOYEG OTNV a&ia KTHOEWG 79.681,36 -278,16
MerapoAn ('1)(p£)\|unq GonG evowpaTwy 913.712,44 946.207,31
aKIVNTOMNOINOEWY
Evowpatec AkivnTonoinoeig Baoel AAM 11.918.473,44 10.533.808,53

O1 peraBoAéc nou napatnpouvTal T xprion 2004, ogpeilovTal oTa KATwoI:
-0TNnV avanpooappoyn nou dievipynoe o ‘OPIAOC OTIC MPONYOUHEVEC AOYIOTIKEC APXEC UE BAon
TIG 01aTAEEIG Tou v.2065.
-oTov enavalnoAoyiopd Twv anooBeoswv TnNE Xpong 2004 aAAa kai TN evOIAUEDNC NEPIGDOU
pEXp! TNV 30/6/2004 pe Baon TIC NPOTOOKWHUEVEC WPENIHEC {WEC TwV NaAYiwV.
H aA\ayn TG w@EAIUNG wnC TWV EVOWPATWV AKIVATOMOINCEWV WPEANCE TA ANOTEAEOUATA TNG
MNTPIKAC €TaIpeiac kaTd € 44.485,52 yia T xprion 2004, evw Ta anoteAéopara Tou Opilou
w@eAnOnkav katd € 31.592,27.

(vii) — Avayvmpion NICTOTIKOV CUVAAAAYHATIKGOV J1aop®V OTA ANOTEAEOHATA EIG
véov

H owpeupevn npOBAsWn NIOTWTIKWV CUVAAAYUATIK®V dlIapopwV anoTinong nou gixe dievepynoei
oUPPWVA WPE TIG NPONYOUHEVEG AOYIOTIKEG APXEC HETAPEPONKE oTa idia kepdahaia Tng 31/12/2003.
>Tnv xpnon 2004 To OUVOAO TwV OUVAMAYUATIKOV JlapopwVv Mou MPOEKUYav Katda Tnv
anoTiuNoN UNOXPEWOEWV Kal anaimiocwyv o€ =/N HETAPEPONKAV 0TA ANOTEAEOUATA TNE XPNoNnc.

(viii) — Avayvapion kai anoTignon XpnHaTooikovopik®v EpyaAginv

O 'Opidog xpnolgorioinoe Tnv napexopevn anod To AMNXM 1 emloyn va Ta&vounoer Ta
XPNHATOOIKOVOUIKA JETA TOU XAapTOPUAAKIOU TNC 0€ «XpnUATOOIKOVOUIKA 2ToIxeia AlaBgoiua npog
nwAnon», «Mapdywya XpnuaToolkovouIKA OTOIXEIa» Kal «XpNHATOOIKOVOMIKA ZTolxeia o€ EUAoyeg
A&iec HEOW TwV ANOTEAEOUATWV» KATA TNV NUEPOUNvia JeTaBaong ota AMXM (1/1/2004).

Ta XpnUaAToOIKOVOUIKA PETa, Ta onoia JnopoUv va anoTigynBouv agidnioTa, ENavekTiundnkav kaTta
TNV nuepounvia petaBaonc ora AMXM oTig eUAoyeG a&ieg Toug (n.X. yia TOUC EIONYHEVOUC OTO
XPNHATIOTAPIO TITAOUG N TIUN KAEIGIHATOG KATA TNV NUEPOUNVIA TOU IGOAOYICHOU).

H diapopd noooU € 127.485,91 n onoia agopd cuuBoAaia avraA\aync ENITOKiwv Nou MPOEKUYE
peTa&l Tng anotipynong Bacer AMNXM kar TnG anoTiunong BAcn Twv MNPONYOUHEVWV AOYIOTIKWV
apxwv (o1 onoiec dev anairouoav anoTiunon TETOIWV HECWV) eEMBApUVE Ta idia kepaAaia.

Onoiadnnote OBeTikn 1 apvnTik Oldpopd nPokUMNTEl and TNV  €NAVEKTIUNON  TWV
«XpNHATOOIKOVOUIKWV ZTOIXEIWV AIGBECINWY NPOC NWANCN» YETA TNV NUEPOUNvVia HETABaonc ota
ANXM petapéperal o €10IKO anoBePaTIKO, evw avTioToixa kEPOn N {NUIEC ENAVEKTIINONG TWV
«Mapaywywv XpnHAaToOIKOVOUIKWY OTOIXEIWV» Kal TwV «XpNUATOOIKOVOUIKWV ZTOIXEIWY OF
EUMoyec Agiec pEow TwV ANOTEAEOUATWV>» avayvwpilovTal 0Ta anoTeAEoPaTa Tng nepIodou.
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QC anoTéAeopa wE@EANONKAv Ta anoTEAEOPATA TNG UNTPIKNAG €Talpeiac kai Tou Opikou, TNG

Xpnoewg 2004 kata € 61.399,67.

MeTaBoAég oTnv kardoraon Tapeiak®v Powv

O OpINoG Katd Tnv nponyoUHEVn XPnon KatdpTioe Kal ONUOCIEUCE ATOMIKN KAl EVOMOINMPEVN
KATAaoTaon TAPEIOKOV powvV OUPPWVA HE TIC OXETIKEC odnyiec TnG Emimponnc Kepahaiayopdc.
Kata Tn perdBaon Ttou Opilou ota AMXM oI kKATAOTACEIC TAPEIQK®Y POWV TngG Xpnong 2004
avadiaTunwenkav ouppwva Pe TIC diaTta&eic Tou AAM 7 «KaTtaoTdoeic Tapsiakwv Powvs». And Tnv
avadiaTunwaon TWV TAUEIAK®V powv TNG Xpnong 2004 npockuywav ol €N dIaPopEC:

Mooda og Eup® Tnv 31/12/2004

TapeIakEG PoEg
oUppwva pe AAN 7

S0OVoAo €I0poaV / (EKpoV) anod AEIToupyIKEG dpaaTnpIoTnTES (a) 1.346.730,51
ZUvolo €10pov / (ekpodv) and enevduTIkEG GpacTnEIOTNTES (B) (185.751,08)
S0OvoAo I0podv / (Ekpotv) anod XpnHaTodoTIKEG dpaaTnpIoTnTES (V) (1.508.678,02)
KaBapn at€non / (peimon) oTa Tapeiakda diabéoipa kai

100d0vapa nepiodou (a) + (B) + (y) (347.698,59)
Tapeiaka diaBéoipa kal iI00dUvapa évaping nepiodou 734.129,46
Tapeiaka diaBécipa kal IcodUvapa ARENG nepiodou 386.430,87

Mood og Eup® Tnv 31/12/2004

Tapelakég pogg
ouppwva pe AAM 7

ZUvoho g10pomv / (ekpowv) and AEITOUpYIKEG dpaaTnpIoTNTEG (a) 951.141,38
Zvoho g10powv / (ekpowv) anod enevAUTIKEG dpaaTnpIOTNTEC (B) 209.849,37
Zvoho g10powv / (ekpowv) and XpnuaTodoTikéC dpaaTnpioTnTES (Y) (1.340.924,01)
KaBapr au&non / (peinon) oTa Tapeiakd dia0Eaipa kai

100dUvapa nepi6dou (a) + (B) + (y) (179.933,26)
Tapeiaka diabéoipa kal I0odUvapa Evapgng nepiodou 355.241,48
Tapeiaka dia8éoipa kai IcodUvapa ARENG nepiodou 175.308,22

O1 oNPavTIKOTEPEC JIAPOPEG APopouV Ta €ENC:

0 Opihog

TapEIaKEG POEG CUHPWVA
pe npony. Aiata&eig

2.336.661,43

(231.803,65)

(2.452.556,37)

(347.698,59)

734.129,46
386.430,87

H Etaipeia
Tapeiakég poég cUPPWVa
ue npony. Aiatageig

2.050.348,13

(76.828,27)

(2.153.453,12)

(179.933,26)

355.241,48
175.308,22

Alapopég

(989.930,92)

46.052,57

943.878,35

0,00

0,00
0,00

Alapopég

(1.099.206,75)

286.677,64

812.529,11

0,00

0,00
0,00

e O1 NANPWUEG YIa TOKOUG Kal ouvapn €€0da kabwe Kal ol €I0NPA&EIC TOKWV CUNPWVA UE TIC

nponyoupevec dIaTAEeIC Ta&ivopoUvTav OTIC POEC and XPNUATOJOTIKEC dpaAcTNPIOTNTEG,

EVM) OUMQWVA HE TIGC VEEC AOYIOTIKEG apXEC avata§ivodouvTal OTIG AEITOUPYIKEG

OpaocTnpIOTNTEC.

ETrOIEC OIKOVOUIKEC KATAOTACEIC YIa TNV XpPron
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e 01 YETABOAEC TWV HAKPOMNPOBECHWY ANAITAOEWY CUPPWVA HE TIG NPONYOUHEVEG dIATAEEIG
Ta€ivopoUvTav OTIG PoEC and €nevOUTIKEG dpacTNPIOTNTEC, eV OUMPWVA HE TIG VEEC
AOYIOTIKEC apXéC avaTa&ivopoUvTal OTIG ASITOUPYIKEG OPACTNPIOTNTEC.

e O1 ayopéG kal oI NWANCEIC XPEoypapwv (XPNHATOOIKOVOUIKA MECA) OUHPWVA ME TIG
nponyoupevec dIaTAEEIC Ta&ivopoUvTav OTIC POEC Ao AEITOUPYIKEG OpAOTNPIOTNTEG, EVQ
oUPPWVA PE TIGC VEEC AOYIOTIKEGC apXEG avaTa&ivopouvTal OTIC ENEVOUTIKEC OpacTnPIOTNTEG.

12.32 Tpononoinon 100AoyIOCHOU £vap&ng kai OIKOVOHIKOV KaTaoTACEWV CUYKPITIKAG
XPRONG Yia 310pOwon Adéoug

O1 NapoUoEC €ival o NPWTEC ETNOIEC OIKOVOUIKEG KATAOTACEIC MOU OUVTACCOVTAlI CUPPWVA PE TA
AMNXM. Or AoyIOTIKEG apXEC HE TIC OMOIEG KATAPTIOTNKAV Ol OIKOVOMIKEG KATAOTACEIC TNG XPHOEWGS
2005 £xouv EQAPUOCTEI JE GUVEMEIQ KAl YIA TIG OIKOVOUIKEG KATAOTACEIG TNG GUYKPITIKAG XPRONG
2004 kabwc Kal yia Tov I00AoYIoPO PuETaBaong ota AMXMN Tng 01/01/2004.

O1 OpIOTIKEC NpoCoappoyEC YetaBaong ota AMXM, onwg avaAlovTal oTnv onueinon 12.31, €xouv
dlapoponoinbei og OXEoN WE TIG KATAOTACEIC MOU ONMHOCIEUTNKAV KATA TNG EVOIANETEG NEPIODOUG
TNG XPNONG. ZUYKEKPIPEVA, OTA NAAICIA OPIOTIKNG A&loAdynong Twv

AoyIoTIkwV apxwv Tou OMIAOU Kal TNnG €KTIMNONG TWV OPIOTIKWV MPOCAPHOYWV HETARAONG
anogacioTnKe n avayvwpion TG avaBarlopévng (popoAoYIKNC UNOXPEWONG Nou npokUNTel anod
TNV anoppiyn anod TIC (POPOAOYIKEC APXEC MEPOUC Twv OaANavewv G KN ekmnTopeveg. O
UNOAOYIOUOG TNG OXETIKNG UMOXPEWoNG Olevepynobnke pe Bacn Tnv euneipia Tou Opidou ano
NPONYOUHEVOUG (POPOAOYIKOUC EAEYXOUC.

JUVEMEID TNG avWTEPW MOAITIKAG Tou OpiAou ATAV N TPOMOMoinon Tou I0OAOYIoHOU €vapéng Twv
AMXN Tng 1/1/2004 kabwc Kai n TPOMOmnoinon TWV OIKOVOMIKWV KATACTACEWV TNG Xpnosws 2004.
JUYKEKPIMEVA, N kaBapr B€on TNG UNTPIKAG €Taipsiac Tnv 1/1/2004 enmiBapuvenke We nodo €
73.611,94, 10 2004 dievepynOnke emnAéov npOBAewn nooou € 164.218,65 kal n kabapr B£ong
™G 31/12/2004 emBapluvnke pe noco €237.830,59. AvTioToixa, Ta svonoinueva idia Kepaiaia
™n¢ 31/12/2003 eniBapuvenkav pe noood € 95.539,04, To 2004 dievepynOnKe emnAéov NpoRAeYn
noooU € 177.393,66 kai n evonoinuévn kabapry B€on Tng 31/12/2004 emiBapUvOnke Pe Moco
€263.018,99.

Ava(poplxa ME TIG svélauscsq TPIUNVICIEG KCITCIOTCIGEIC onpslwvsTal oTI anoé Tnv moBsmon ™G
avmTEPW I'IO)\ITIKI’]Q Oev €NEPXETAl TPOMOMOINGN OTIC KCITCIOTCIOEIC ANOTEAEOUATWV TWV TPINAVWV
Kal w¢ €k ToUToUu Oev avadnuoaoievovTal. QOTO00 TPOMOMOIEITAl TO OUVOAO TWV 10iwV KEPAAdiwV
Twv evilauéowv nepIodwv. lMa kaAUTepn nNANPOPOPNON TwV XPNOTWV TWV  OIKOVOUIKWY
KATAOTAOEWV NApaTiOeTal avaAuTIka n TPOMonoinon nou £yive oTa idia KEPAAaIa TWV EVOIAUETWY
nePIOdWV:

ETHOIEG OIKOVOUIKEG KATAOTACEIG YIa TNV Xpron 62
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METABOAEZ ZTA IAIA KEOANAIA
Mood ot Eupa

Zlvoho Idiwv Kepakaiwv onag eixav apyikd dnpooicubei oTic
£vOIaETEC OIKOVOIKEC KATAOTAOEIC
Meiov: EninpooBemn npoBheyn evdexOpeviav diagopav popooyiac

20voho Ioiawv kepakaiwv Lerd T Toononoinon

METABOAEZ ZTA IAIA KEQAAAIA
Mood o€ Eupdd

Zlvoho Idiwv Kepakaiwv onag eixav apyikd dnpooicubei oTic
£vOIaETEC OIKOVOIKEC KATAOTAOEIC
Melov: Emmpoafemn npoBAewn evdexopeviv dlagopav gopohoyiag

20voho Ioiawv kepakaiwv Lerd T Toononoinon

METABOAEZ ITA IAIA KEOAAAIA
Mood 0¢ Eupa
Zivoho Idiwv Kepahaiwv ona eixav apyika dnpoaicuei omig

EVBIOEDES OIKOVOIKES KATaOTAOEIC
Melov: Eminpooem) npoBheun evdexOuevav diagopav popokoyiag

2{voho 8l kegakaiav yera v Tpononoinon

METABOAEZ ZTA IAIA KEQAAAIA

Mood o€ Eupad

Zivoho Idiwv Kepahaiwv onax eixav apyika dnpoaicuei omig
EVIOEDES OIKOVOIKES KATaOTAOEIC

Melov: Emnpooem npoBheun evdexOuevav diagopav popokoyiag

2{voho I8l kegakaiav yera v Tpononoinon

01/01/04  31/03/04

8.028.863,30  8.115.403,86

0 OMIAOZ

30/06/04  30/09/04  31/12/04

8.032.347,08 8.109.374,03 7.430.611,02

(95.539,04)  (95.539,04)

7.933.324,26  8.019.864,82

(95539,04)  (95.539,04)  (263.018,%9)

7.936.808,04 8.013.83499 7.167.592,03

0 OMIAOZ

31/03/05  30/06/05

7435.597,86 7.317.200,87

30/09/05

7.005.897,31

(263.01899)  (263.018,%9)

717257887 7.054.181,88

(263.018,%9)

6.742.878,32

01/01/04  31/03/04

6.496.179,31  6.470.660,41

H ETAIPEIA
30/06/04  30/09/04

6.325.870,90 6.274.234,65 5.639.390,86

31/12/04

M6 (B6lLY)

6422.567,37  6.397.04847

BOLY)  (B6ILH)  (80%)

6.252.258,96 6.200.62271 5401.560,27

H ETAIPEIA
31/03/05  30/06/05

5.701.320,26  5.665.265,15

30/09/05
5.445.001,88

8% (80%)

5.463.489,67 5427434 56

80%)

5.207.171,29

Ta kabapa kEpdn TG xpnonc 2004 TpononoloUvTal we €ENC:

ETrOIEC OIKOVOUIKEC KATAOTACEIC YIa TNV XpPron
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METABOAEZ ZTA ANOTEAEZMATA OOMINOZ  HETAIPEIA
Moo o¢ Eupw 31-Aek-2004  31-Ack-2004
Kaecllpa Kepon xpn('rso)t; 2004, .ona)q 'apxu(a elyav dnpooiuBel oTig (343.83857)  (856.788,45)
evOIANEOEC KATAOTATEIG TOU @ TPIHAVOU

Meiov: Eninpoofetn npoBA€yn evdexopevav diapopav popohoyiac (177.393,66)  (164.218,65)
KaBapa képdn xphoew 2004, pera Tnv Tpononoinan (521.232,23)  (1.021.007,10)

Ta ava peroxn kEpdn TNS Xpriong 2004 TpononoiouvTal we €ENC:

METABOAEZ ZTA KEPAH ANA METOXH
0 OMIAOZ H ETAIPEIA

31/12/2004 31/12/2004

Képdn nou avaloyolv aToug peToXoug TG PnTpikig (Moad oc Eupw),

0nW¢ apxika eixav dnpooicuBei oTIC EVAIGPEDES KATAOTAOEIG TOU O (693.056,78) (856.788,45)
TpIUAVOU
Meiov: EninpooBeTn npoBAeyn evoexopevmv diapopwv Gopoloyiac - (auTi (165.671.96) (164.218,65)

Mo avaAOYEi GTOUC HETOXOUC TNG MNTPIKAC)
(858.728,74)  (1.021.007,10)

2TABHIONEVOC MEDDC OPOC TOU ApIBLOU HETOXMY 3.953.090 3.953.090
Baoika K:span/ (Cnuiec) ava peroxn (Eupw ava peToxn), HETA TV (0.2172) (0.2583)
Tpononoinon

12.33 EvOEXOHEVEG ANAITAOEIC - UNOXPEWOCEIG
MANPOPOPIEG OXETIKA HE EVOEXOHEVEG UNOXPEWOEIG

Aev undpyouv £nidikec i uno diaitnoia dIaPopES JIKACTIKWY 1 dIAITNTIKWV OpYAvVWV Mou va £X0UV
ONUAVTIKN ENINTWON OTNV OIKOVOMIKN KataoTaon f Asiroupyia Tou Opilou.

O1 avEAEYKTEC POPOAOYIKEC XPAOEIC TWV ETAIPEINV ToUu OMIAOU £XOUV WG €ENC:

ETaipeia AVEAEYKTEC DOPOAOYIKEG XPNOEIQ
PAPERPACK-TZOYKAPIAHZ 1. A.B.E.E. 2004 - 2005
PROMOCARTON A.E. 2003-2005

AO®OI ®QKA A.B.E.E. 2003-2005

A®OI BAAXOY A.B.E. 2002-2005

ETrOIEC OIKOVOUIKEC KATAOTACEIC YIa TNV XpPron
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Ma Tic danavec nou Ba npokUWouv and TUXOv dlIapOpEC POPOAOYIKOU eAEyxou, Nn ETtaipia €xel
oxnuaTiosl enapkng NpoBAewn kai avaBarAopevn popoAoyIKr) UNOXPEWON.

MANPOPOPIEG OXETIKG HE EVOEXOHEVEG ANAITAOEIG
Aev undapyouv anaiTioeig ol onoiec dev gugavidovral oTic OIKOVOUIKEC KaTaoTaoelc ) 6a £npene
va anokaAugBouUv pe aAlo Tpono.

12.34 ZuvaAAayEég pE ouVvOEDdEPEVA HEPN

O OMIAOZ H ETAIPEIA
YmoAoimra pe ouvdepéva pépn 31/12/2005 31/12/2004 31/12/2005 31/12/2004
lood og Eupw
Amaitnoeis ammo meAATES Kal AOITTES aTTaITHOEIS
MnTpikR 42.622,81 20.410,72 154.122,81 20.410,72
OuyaTpikég 0,00 0,00 0,00 0,00
Tuyyeveic 12.290,05 2.094,58 12.290,05 2.094,58
X0voAo 54.912,86 22.505,30 166.412,86 22.505,30
YTOoXPEWOTEIS TTPOS TTPOUNBEUTES KaI AOITTES UTTOXPEWTEIS
MnTPIKA 773,50 2.631,40 773,50 2.631,40
OuyaTpikég 0,00 0,00 0,00 0,00
>uyyeveig 5.665,56 1.203,60 0,00 0,00
Zgvolo 6.439,06 3.835,00 773,50 2.631,40
O OMIAOZ H ETAIPEIA
ZuvaAAayég pe ouvdepéva pépn 31/12/2005 31/12/2004 31/12/2005 31/12/2004
lood og Eupw
‘Eocoda amé mwAnon mpoidviwy kai Aoirrd écoda
MnTpikn 114.841,24 284.170,63 114.841,24 284.170,63
OuyaTpikég 0,00 0,00 0,00 0,00
>uyyeveig 15.089,45 19.090,17 15.089,45 19.090,17
Zuvolo 129.930,69 303.260,80 129.930,69 303.260,80
Ayopég Kar auoiBES amro mapoxn UTTNPECIWY
MnTpIKA 0,00 0,00 0,00 0,00
OuyaTpikég 0,00 0,00 0,00 0,00
Tuyyeveic 12.515,96 0,00 12.515,96 16.283,50
ZovoAo 12.515,96 0,00 12.515,96 16.283,50
Fevik6 ouvolo 142.446,65 303.260,80 142.446,65 319.544,30
AyoiBég peAwv Aloiknoewg 0 OMIAOL H ETAIPEIA
[oad oe Evpw 31/12/2005  31/12/2004 31/12/2005  31/12/2004
MioBoi kar Aoré epyaaiokég TopoxéG 447144 349.671,44 447144 349.671,44
AmoAeiyeig amd képdn xpNoeuwg 65.000,00 160.000,00 0,00 0,00
20voho:. 6947144 509.67144 447144  349.67144
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12.35 MNeyovOTa HETA TNV NHEPOHNVIA TOU ICOAOYIGHOU

Tnv 21/3/2006 naparrnnke and WéAOG Tou AloIKNTIKOU ZUpBoOUAiou TG eTaipeiac o k. DwKAg
Iwavvnc. Zuveneia TG avwTEPW NAPAITHOEWS, N dIoikNon TNG €Talpeiac Bswpei OTI KATA TNV
€nopevn xpnon 0ev Ba ouvTpEXoUV ol Npolnobecelc nou B€Tel To AAM 27 napayp. 13 nepint. B
Baocel Twv onoiwv akoAouBouvTtav, yia Tnv evonoinon Tng etaipsiac «A®OI GQKA ABEE», n
HEBODOG TNC OAIKAG evornoinone. H eTaipeia «ADOI ®QKA ABEE» 6a aneikovi(eTal OTIG ENOPEVEG
XPNOoeIC ME TN HEBODO TNG kabaprc 6€onc. MNa kaAUTepn NANPOPOPNON TWV XPNOTOV TWV
OIKOVOMIKWV KATAOTACEWV ONUEIOVETAl OTI N €Taipeia «ADOI ®QKA ABEE» anoteAei To 13,30%
Tou Evonoinuévou EvepynTikou OMNw¢ auTd aneikoviletar tnv 31/12/2005, 1o 25,65% Twv
Evonoinuévwv nNwANOEwY, OUPHETEXEI KaTa 33,95% oTn dIauop@®Won ToU EVOMOINUEVOU HIKTOU
kEpdouc kai katd 31,11% orta evonoinuéva anoteAéopara npo Popwv XpnuatodoTIKwV Kal
€NeVOUTIKWV ANOTEAEOUATWV Kal ANOOBETEWV.

Mépa Tov NON avapepBEVTwV YeYOVOTwY, Oev UMAPXOUV HETAYEVEOTEPA TWV OIKOVOUIKWV
KATAOTAOEWV YEYovOTd, TA onoia va agopouv eite Tov ‘Ouiho €ite Tnv ETaipeia, ota onoia
enmBaleTar avagopa anod Ta Aiebvry NMpoTuna XpnuaToolkovouikng MAnpopopnonc.
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